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Ditto .. ditto, 1899-30 • .. .. .- .. (Lords' Paper, 1833, No. 30.) 

Accounts of the Commercial Charges nut added to the Invoices in India, 1809-10 to 1897-28. 

* (Papers of February 1830.) 

Ditto .. ditto, 1897-28 and 1828-29. 

(Lords' Pspw, 38, of 1831 ; and Commons' Paper, 168, of 1831.) 
Ditto .. .. ditto, 1829-30 (Lords* Poper, 1832, No. 37.) 

Accounts showing the Amount of all Advuiees made in^ India for the purposes of Commerce, in so far 
regords the purchase of. Investments far Euurope, from 1809-10 to 1827-28, showing the Amount nmitied 
to the purchase of Investment in China, and aistin^ishiug the Amount issued in repayment of Territorial 
Charges, defrayed in England, from Amount issued from Commercial Funds. . . (Papers of February 1630.) 

Ditto .. .. ditto, 1827-28 and 1828-29, ditto. ' 

(Lords’ Paper, 1831, No. 38; and Commons' Paper, 1831, No. 108 ) 

Ditto . . . . 1829.30. . . . . (Lords’ Paper, 1832, No. .H7.) 

Accounts showing thlnamount of all Supplies between tbe severol Presidencies and Settlements in India, and 
the Factory at Canton, TSOO-IO to 1897-98. . - (Papers of February 1830.) 

Ditto . . . . ditto, and St. Helena, 1823-23 to 1638-29, specifying the nardcular Supplies undar each 

head far each year ... .. ... (Lords' Paper, 1830,^0'.^^.) 

Ditto .. .. ditto. 1829-30. .. .. ' .. (Lorda’ Pa{g^, 9^ ) 

Accounts of the Increase of Dead Stock in India, consisting of Plate, Household IHirmture, Stores, Ac. betwtom 
1809 and 1827,theexpfaso9Cwluch mnoMncludedin'tfae Cham; distinguishing what was purehased in 
India from what waa Jiuiphed by EDgjand,and also the Ttoritorial from tbe Cominercisl Deadstock. 

. - ’ . r,e toon ^ 
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Accounts of the Amount o the Assets of the East-Iadk Company in India, 1800 to 18S7- 

(Papers of February 1830.) 

Ditto ditto, 1828. (Commons* Paper, 1831, No. 208 1 and Lonls* Paper, 1831, No. 370 

Ditto . . ditto, 1820. . . • • • • • . (Lords* Paper, 1832»No. 60.) 

Abstract Statement of tliu Result of the Debts and Assets of the East-lndia Company in India, 1809 to 1827 ; 

.(Papers of February 18300 

Ditto .. ditto, 30 April 1828. 

(Lords* Pajier, 1831, No. 37; and Copamons* Paper, 1831, No. 200.) 

Ditto .. .. ditto, 1829 .. (Lords* Paper, 1832, No. 50.) 

All Account of the several kinds of Goods as Assets in hand, unsold in each year, from 1815 to 1829; 

.stating the Quantity and Value of Tea in those years. . . (Cuiiiiiions* Report, China 'I'rade, Appx.) 
Ditto .. .. ditto, 18.30 •• .. .. (Commons* Minutes of Evidence, ]830;31, Appx.) 

General Statements showing the Amount of the Proceeds of the Sales of Goods and Merchandize of the East- 
India Company in Great Britain, and of their Commercial and other Reedpts, Charges, and Payments in 
Great Britain, 1810-11 to 1828-29 ; distinguishing the Receipts and Payments in the Territorial Ironi i lie 
Receipts and Payments in the Commercial Branch . . . . (Papers of Fubruuiy 1830 ) 

Ditto .. ditto, 1820-30 .. .. ditto 

(Lords* Report of 1830, Appx. ; and Commons* Paper, 1831, No. 200.) 
Ditto ditto, 1830-31 .. ditto .■ (Lords' Paper, 1832, No 50 } 

Ditto .. .. ditto, 1831-32 •• .. ditto .. (Lords* Paper, 1832, No l.'i.t ) 

General Statements of the Bond end Simple Contract Debts of the East-Iiidia Company, the state of (Jasli 
remaining in the Treasury, and other Elfucts appertaining to the Comnuny in Great Britain and Afloat, from 
1811 to 1829; distinguishing the Debts and Assets in the Territorial from the Debts and Assets in ilii 
Conunercial Branch . . . . • * - > (Papers of February J 830 } 

Ditto .. .. ditto, 1 May 1830 .. .- ditto. 

(Lords’ Report, 1830, Appx.; and Commons* Paper, 1831, No 206 ) 
Ditto .. .. ditto, 1 May 1831 .. .. ditto (Lords* Paper, 18.32, No. .lO } 

Ditto .. .. ditto, 1 May 1832 .. .. ditto .. (Ditto, 18.32, No. 153 ) 

An Account of Stock, per Computation, of the East-lndia Company (exclusive of their Capital Stock), drawn 
out in rupect to England to 1 May 1815, and in respect to India to 1 May 1814 (Papers of February 1830 ) 
An Account of Stock, per Computation, of t)>e East-lndia Company (exclusive of their Capital Stock;, drawn 
out in respect to England to 1 May 1828, and in respect to India to 1 May 1827. (Ditto.) 

An Account of Stock, ^ per ComputaUon, of the East-Indin Cotnpnnv (oxclusivc of their Capital Stocky, 
drawn out in respect to England to 1 May 1829, and in respect to India to 1 May 1 828. 

(Lords* Paper, 1831, No. 38; and Commons’ Paper, 1831, No. 168.) 
Ditto .. England to 1 May 1831, and India to 1 May 183(f (Lords' Paper, 1832, No 37) 

Noa 1 & 2.— Statement of the Account between the Territorial and Commercial Branches the Affairs oi 
the Eofit-lndia Company, from 1814-15 to 1828-29, drawn up upon the principle observed in the Accounts 
transmitUul to the Government of Bengal. 

(Lords* Re^m, 1830, Appx. ; and Commons* Paper, 1830, No. 499 ) 
Ditto .. ditto, 1820-.30. (Lords' Paper, 1831, No. 34; and Commons* Paper, 1831, No. 168.) 

Ditto .. ditto, 1830411 .. .. .. -• (Lords* Paper, 1832, No. 54.) 

Statement of the particulars of an Item in the Account of the Commercial Branch for 1828-29, entitled 
** Charges General '* . . . . . . . . (Commona* Report, China Trade, 1830, Appx.) 

Ditto ditto for 1820-30 ' .. ditto 

(Commons’ Minutes of Jnrmnoe, 1830-31, Appx.> 
Statement showing the manner in which the Balance on the Advances from the Commercial to the Territorial 
Branch from 1814-15 to 1828-29 is computed by the Aceountant-general to amount to ^12,110,198. 

/ (Commons* Minutes of fividence, 1830-31, Appx.) 

An Estimate of the Account between thf). Territorial and Commercial Branches of the Company’s Affiiirs, for 
the period prior to 1 May 1814, framed upon the principles of separation luddown in the Plan of 1814 

(Commona* Report, Oct. 1831, Appx ) 
Accounts showing the amount of all sums paid by the East-lndia Company fraip their Treasury In England 
chargeable to the Territories in India, 1810-11 to 1828-29. . . (Papers of February 1830.) 

Diuo . . . . ditto, 18S9.3Q. (Lords* Paper, 1831, No. 38 ; end Commoff^* Phper, 1801, No. 1 68.) 

Ditto .. dittos 1830-31 .. .. .. (I^rds* Paper, 1832, No. 37.) 



FINANCE AND ACCOUNTS.— TRADE. 


XI 


Copy Protest of the Court of Dire<itorH, dated 25 Au^t 1824 , against tho Decision of the Board of C'ontrol. 
not to alter the Rates of Exchange observed in Traniiactions between the Territorial and CoDiinefeiar 
Branches .. .. .. .. .. (Commons* Report, China Trade, 1H30, Appx.) 

Btatements of the Rates of Exchange at which Bills have been drawn from India upon the Enst-lndia 
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Ditto .. ditto, in 1831 .. (Lords’ Paper, 1833, No 37 ) 

Accounts pf all Sums received by the £ast*India Company on Bills of Exchange remitted to them from 
their several Presidencies and Settlements in India,* and from Canton, 1810^11 to 1838-30; distinguishing 
the Territorial from the Commercial, and showing the Amount drawn on His Minesty’s Government. 

(Papers of February 1830.) 

Ditto ditto, 1839*30. 

(Lords* Pa(icr, 1831, No 38 ; and Commons* Paper, 1831, No. 168.) 
Ditto • ■ . . ■ ■ ditto, 1830-31 . • . . (Lords' Paper, 1833, No 3/.) 


Accounts, showing the Amount of all Bills of Evrliango and Certificates paiti by the EasUlntlia Cciinpany, 
from 1810 to 1839; distinguishing India from China, and such ns were for liquidation of Indian Debt, for 
Interest on Indian Debt, and fur General Piirposos. . . . . (Papers of February 1830-) 

Ditto . . ditto, 1829>30 . . . • ditto. 

(Lords' Paper, 1831, No. .38; and Commons’ Paper, 1831, No. 168.) 
Ditto .. .. ditto, 1830-31 .. .. (Lords’ Paper, 1833, No. 37.) 

An Account of the Ainunnt of Pityments in Kngland,on account of India, in the throe years ending 1830-31, 
and the luanucr in which the Remittances have been mode, including .Specie and Bdls, direct and indirect, 
stating the Prune Coat and Expenses, and tho Proceeds of Sale of each such Remittance, and tlic Average 
Charge or Kate of Ucinittaiicc.v in each of those years of such Procueds. 

(Commons* Report, Oct. 1831, Appx ) 
An Account, sliowing the Invoice Amount of all Goods, Stores, and Bullion exported by tho Kust-India Company 
to tlieir several Presidencies nnd Settlements in India respectively, to the Island of St. Helena, and to tbeu* 
Factory at Canton, from 1810-11 to 1838-39; dtatingiiisliing the Amount of Goods and Stores, and the 
Bullion on tlio Political from the Bullion on the Commercial Account . . (Papers of February 1830.) 
Ditto . .. ditto, 1829-30 (Lords’ Paper, 1831, No* 38; nnd Commons* Paper, 1831, No. 168.) 

Ditto .. .. ditto, 1830-31 ' .. .. .. (Lords* Paper, 18.32, No. 37.) 

An Account of New or Increased Balurics, Establishments or Pensions payable in Great Britain, granted or 
created in 1839-30 •• (Lord** Rcpoi 1, 1830, Appx.) 

Ditto .. * .. ditto, 1831-33 (Lords’ IVpor. 18.13, No 153 ) 

Allowances, Compensations, llcmiincrations, and Superannuations granted to the Officers and Servants of the 
Eaac-lndia Coiiipiiay in 1839*30 .. .* ^ •• (Lords* Report, 1830, Appx.) 

Ditto .. ditto, 1831-33 *. (Lords’ Paper, 1833, No 153 ) 
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A STATEMENT of the Steps which have been taken, by the CommissionerH for the,.^. ~~T 

Affairs of India^ or Directors of the East-India Company, for carrying into effect the 
Separation of the PoLiTiCAt. and Commkrcial Accounts of tlie said Company: „if_, 
according to tlie 64th Section of the Act 63d Geo. 3, c. 165. Account*. ' 


Measurbs were taken by, the Court of Directors of the East-India Company, imme- 
diately after the passing of the Act of the aikl Geo. 3, c> 165, for carrying into effect the 
provisions contained in tticG4th section, relating to the Separation of the Territorial and 
the Commercial Departiiieuts, in tbc Rooks of Account, Abroad and in England. 

The Act passed on tlie 21st July 1813 ; on the 6lh September following, the Court of 
Directors, with the approbation of the Board of Commissioners lor the Affairs of India, 
forwarded to tlie Supreme Government in India, particular Orders for carrying the Se- 
paration into effect, together witii {he Outline of a Plan for keeping their several Books 
and Accounts. Copies of these Orders, and the Enclosure, are hereunto annexed.* 

A Plan of Arrangement for keeping the Books of Account in England being submitted 
by the Court of Directors to the Board of Commissioners for the Affairs of India, early 
in the year 1814, was, with certain amendments, fiuully approved by the Board on the 
30cli June in that year. Copy of this Plan is aim^ed.t 
The Books of Account, in India and in England, arc now kept in conformity to the 
Plans sanctioned and approved by the Board of Commissioners, for each respectively. 
The year 1814-13 was the first year of their operation .The Accounts of that year, kept 
in England, were presented to Parliament on the 24tii May 1816, in conformity to tfic 
directions of the Act of the 64th Geo. 3, c. 36, s. 66. 

*^0 Indian Accouqlfelbr the year 1814-15 will be presented within the prescribed 
periki in the present ^ar, if Documents shall be received in sufficient time from the 
^everal Presidencies in India. 


India Board Office, 

8th May 1816. TIID®. PER. COURTEWAY. 


(A.) uad (* U 
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Extract of Letter 
from Court of Di- 
miors to the Gu« 
vemor-GenerKl ; 
G Sept. 1813. 


(A.) 

EXTRACT of a Letter front rtte Court of Oirectora of the Enst-fiidta Company to the 
Govcrnor>Cxeiierul in Council in Bengal^ in the Public Departnientj dated Gth* Sep> 
tembrr 1813; with the Outunk of the Plan^ for keefiing the Books of Account in 
India. , 

Para. 9. Your attention will be Dattlrally drawn to the general principles laid down 
in the Act, for the future udihiiilstration of India ; hut the very marked dilTerence 
between ^le pruvision!!i of it, and those of the Act of the thirty-third, as tbey relate to 
the coiirliiot of the Financial Departtaents of our Governments, rentiers it highly expe- 
dient that you sthould be fiirnishcd, at the curliest period practicable, witFi our vIlmvs 
and opiniun<4 upon thi<} branch of the subject, and such instructions as at present appear 
to be requisite. 

10. The most prominent feature of the difference now made, and which will be the 
first objt'ct of remark, the entire separation of the Territorial or Political from the 
Coniiiiereiul Brunch of our Affairs, as directed by the 64lh section. As very particular 
stress appears to have been laid upon this point, for reasotis not necessary at present to 
be detailed; and as it is no less onr earnest wish than our positive duty to yield the most 
inipllcit obedience to the directions bf the Legislature, we arc extremely anxious that 
such regulations should be framed, and Such arrangements made, as shall most effec- 
tually accomplish the end required. For this purpose, the mode of keeping the Rooks 
of Account at our several PresUtencies and Settlements is obviously a paramount object 
of attention. We are aware of the difliculty of furnishing you wUji insirnctions, which 
shall fully embrace every point of the detail of this extensive subject ; and that the com<r 
pletion of any aiToiigenicnt must In some measure be left to the exercise of the practical 
knowledge and experience of your Aecountant General : but we deem it of importance 
to apprize you, that it is indispensably necessary that measures should be taken par kee[>- 
ing and urrangiitg the several Books of Account in the Departments under your Govern- 
ment, so as to contain and exhibit the Accounts of the Territorial and Political Depart- 
ments spparutcly and distinetly firoin such as< appertain to, or are connected w'ith, the 
Coromorcial Branch of our affairs, according to the l{;tter and the spirit of the Act ; and 
it is highly essential that the arrangements for tius purpose, at each of our Presidencies 
and Seitiementa, should, us far as practicable, be cariitd into execution upon a principle 
of complete unJtorinity. 

IL We are led to hope that, from the mode in which the Books of ilccount in India 
arc already kept and arranged, the dl^culty of 'cirecting the separation now directed 
will not be very considerable. 


19. Our Auditor of Indian Accomita having, inpiirsnance of our directions, laid before 
ua a plan of the future uiodcof kee^ng your Books of Account, a copy of tlic same is 
sent a nuiubev in the Packet, in order to be referred to your Aecunritant-Geucfal, who 
is to consider it as the general outline or grouiul-work of the future orrangement of 
those bitoks ; bat; Is tio'ertheless to be at liberty to suggest any jpklitions or ultcr^ns 
o^Ule systehi tbtis hud down, which may in hb judgmeid have i tendency to renlpi it 
more coi^lete. 

13. Accordingly' to the strict letter of thl^ Act, the operation of tliis.section, as well as of 
those relating to the upproup'iatlon of the llevenues, which will next be noticed, must be 
considered as.coiiiraeiicitig aifler the lOtb April 18f4. As your official year terminates 
the 30th April, it does not appear necessary to make any of the alterations in the general 
form of your books till the o^iug of the year 1814t>la ; bnfc you will give the requisite 
directions, that any advances that may have been made from the PuUti<^to tlte Com- 
mercial Department In the manner hereafter directed^ between ftra lOdr and the 30tb 
Aprtl 1814, may be carried to account accordingly^ and stand as a debit to the latter 

Department 

• Cfc 1.) ^ ^ 
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Department tn the boohs of 1814«'l& ; so that*1t shall be practicable to present to Par- No. 1. 
liament the Accojunt of the Territorial and - Commercial transactions completely contra- — 

distingubhed from eatjh other; at the period required by the Act.^ (A.) 

14. The next point of diflference in principle from the former Act, to which your fromTourtof 
attention mtist be very speedily directed, is in the 55th and 56th sections of tlie present rectors to the G«- 
Adt, respecting the appropriation of the revenues anti profits of our Territorial posses- vmior-GAieral ; 
ztioiis. and the fiinds which are assigned as immediately applicable to the purchase of (> Sept. 1813. 
investments, or the purposes of commerce. 

15. You will observe by the 55th section, that the Territorial revenues and profits are 
first to be appropriated to defray the several descriptions of Charge ; which i||e eiiuine- 
rated under their ropcctive heads ; viz. 

The Charges and Expenses of collecting the Revenues. 

The Military Establi-^hnients. 

llie Interest upon the Debts. 

The Civil and Commercial Establishments, andtfic Territorial Charges paid in 
Europe, or the Advances made in Europe on account of Territorial Charges. 


16. The surplus which shall result, after defraying all tliese charges, is to lie applied 
to the liquidation of Territorial Debt, or of the Bond Debt in England, or to such other 
purposes as we may think proper to direct from time to time. This is the general otiU. 
line of the appropriations to be hereafter made* 

17. The appropriation now prescribed dififers from that prescribed by the Act of the 
33d principally in the mode of advance, and in the extent of what is to be issued in each 
year for the purchase, of luvestinent, the Act of the 33d directing it to be made in 
a specific sum from Surplus Revenue ; whereas tlie whole amount to be issued in India, 
for the purposes of Commerce, in the )iurclia<e of Investment in India or Chinn, is in 
future to be regulated hy the actual payments which shall have been made in England, 
during the year preceding, frOm our Commercial funds on account of Territorial charges. 

18. We cannot more distinctly explain our views of the construction of the Sections 
of the Act which have now been brought under notice, than by observing, that although 
the management of the whole as one concern remains with us, it is requisite that the 
Political branch should be considered as an affair of Government, the Commcrchd aa 
that of a mercantile transaction, , and by debiting and crediting in account the transac- 
tions between them in advances and supplies, as if they were absolutely distinct and 
separate concerns ; so that accounts of receipt, expenditure, and balance, may be duly 
rendered by each respectively in the way required by Parliament. 

1ft. The sections of the Act now passed, rclatlSK to tlie finances, appear to us to have 
been founded upon the |)OsUive assumption, chat during peace at least, the revenues of 
the Territorial or Political branch will be fully sufficient not only to defray Us own charges 
both at home and abroad, but to furnisli a surplus applicable to tho reduction of the 
debt ; and that the ultimate proceeds or profits of the Commercial branch will likewise 
amount to a sum exceeding what shall be required for the liquidation of all demands of 
a t^meicial nature, '|teludlng tlie dividends on the Capital Stock and tlie interest upon 
tbipond Debt in Enjplod. 

20. The effectual accoi^lishment of these objects ia of the highest importance to the 
future prosperity of our affairs, and, in so far as respects the Political brihich particularly, 
is viewed by us with the utmost solicitude and anxiety. Thp result of the actual accounts 
of Revenue and Char|K in the year 1811-12, as odvisM in your letter from thePinancial 
Department, dated 21st November 1812, is highly satisfactoiy to us; amt although die 
result estimated for the year 1812-13 in the same letter, falls mr short of that of the pre- 
ceding year, we that the expectatioiia held out by you, that the actual resulf wUl 
not be less dKi a imlidn sterling, will be hilly realixw. We^ propose communicating 
in the next de^^wtoh our orders relative to the braocheaof the Inffian eatahUiliDenta 

II. B 2 which 



=. 41 . 

Apiwnjux, 

No. 1. 


{A.) 

pjctmct at' Letter 
from Court of IX- 
reotors to tXe Go- 
vernor-General ; 
t; Sept. 1813. 


i APPENDIX TO REPOai: TMIC eOKMlTEE. 

which in-oiir jud^ent are ausceptible (Preform, aod to furnish you with an aecilrate 
estimate Of what may be the future amount of the advances to be mado in fift|fiand on 
account of the Territorial Cfiarges; but we cannot defer impressing most distinctly 
upon your attention the necessity of the utmost Vigilance that ^he revenues be duly 
realized and brought into uiir treasuries ; and as to the charges, pot opiy that an increase 
niay by every possible means be avoided^ but that every n>easurc, consistent w'ith the 
security of the empire, be resorted to for their retrenchment. Tlio surplus revenue of 
a million will not be sufficient to defray the advances rsi|uired in Eiigiand, including the 
charge of iiiUM'est, &c. produced by the loan of £2,500,000 from the Public iu tlie year 
1812 ; it.^lhercfore perfectly clear to us, that unless a reduction of expenditure to the 
amount " of .^500,000 annually can be accomplished, the expectation of Parliament ,us 
. to the liquidation of debt, will not only be disappointed, but the recurrence ofwar would 
be productive ol the most dUastroin coasequeiiccs. 


21. As directly applicable to the term ** Surplus Revenue,” we deem it proper to ob* 

serve, lor your future guidance, that the view of the surplus produce of the Territorial 
Hevetiiies cannot be reckoned complete, till the whole amoiiiit of Political Charges in- 
curred both'iii India and in England shall be brought to account. You will be furnished 
ill due time with an account of the Political Charges incurred in England ; but you will 
nevertheless continue as ibrnieriy to cause to be drawn up, and lurwarded to us, tbe 
Annual btatemeuts of Uie Revenues and Charges, showing the actual result in India in 
eucti year ; also Estimates ot succeeding years, accompanied with tlie fullest explanation 
of tlte causes of variations wliich shall appear on the com()arisou of the actual Accounts 
witli the Estimates for the year to which they relate, or in the Estimates of the following 
years, compared with the actual accounts of the past. ' >* 

22. With respect to the Commercial Branch, we strictly enjoin ypur scrupulous atten- 
tion to its economy and niunagemeut, not only as it may be connected with the proper 
application and employment of our own funds, but as it may be affected by the enlarged 
or general competition which is now admitted into the trade of India. 

23. You will from time to time be furnished with our orders upon this subject : but 
we cannot omit on the present occasion expressing our expectation, that all our servants 
shall conduct themselves with liberality and candour, and act up to tbe full spirit of the 
Legislature ; so that, if the trudcr» shmild be disappointed in their views, they may have 
no ground for imputing their disappuiiitmeuts to any deviation on our part from the 
principle upon which the trade is open to them. 

24. Th6 difficulty of tbe process in the separation of the accounts at the windiiig-up 
of the expiring period may, iu some degree, be increased by our orders of tlie 0th April 
1813, fbr the investment to be provid^ in the year 1814, which exceed the amount in 
the conteinplatiou of the Act siucc pa«!vd. The sums advance iu consequence of these 
orders will of course be brought to account, and must be hereafter adjusted with the 
amount of tlie advances or payments made from our Treasury in England, on account of 
the Territorial or Political coiiccrd'; and in whatever amount the advance made by that 
coucern in India in 1814, shall ^cecd the payment made in England, such excess must 
be debited in India to tbe Commercial branch. 

25. .Our instructions fur tbe provision Of the Investment of tbe^ear 1815 will i „ 
warded at proper dme. We propose npop another occasion to state more specifically, 
ill detail, oUr view* and intentions respecting the management of our Commercial affairs ; 
tor the i^wQt we shall only advert to our former pl^rvntion, that tbe riescriptioii ot 
finids wnieli will he hereafter immediately applicable in India to the purposes of Com- 
merce, Isr— 

Ist. 4 The repayment of advances made in England from'our Conumercial funda for ex- 
penses chargeable to the Territories, according to^tbe amount to b^adt%sd by de- 
duedng tberefroin the charges oMhe Commereial establMubents, andwi^twCommercial ' 
charts in India which may hhve been paid from theTerr'korial revcn’hes oP the Political 

' . funds 
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funds in the s^me year. We shall advise you of the principle upon which this deduction No. 1 . 
is to be made* ' * — 

2dly. 'fbe produce of the sale of exports of goods and merchandize consigned directly Extract 
to our Commercial Boanls, with any other fond strictly of a Commercial nature that from Court of Di> 
may come into the possession of those Boards, you will receive our' instructions as to tlie rectors to the (io* 
detailed application of those funds in the purchase of liivestiueiits in India ; also as to vurnor-Ceneral , 
the amount to be remitted to China fur tlic purchase of Imc^jitments there. A Sept. 1HI3. 

26. It h necessary to draw yonc particular attention to the money xvhich may remain 
in tlie Indian treasuries) in conse({uence of tiie loans having been raised upon terms 
under which the liolders of public securities are entitled, at their option, to chamA'ul the 
payment of the interest falling due half-yearly in hills upon us at a specific rate of ex- 
change. Tlie uncertainty of the aiiiuiint to which, from various causes, the exercise of ' 
this option may be carried, renders it extremely difficult ami almost impracticable to 
establish any plan of remittance upon a regular principle ; this money origitiatitig in, 
and proceeding from, ag appropriation of Territorial revenue, is to be considered strictly 
of a Political nature, and as a species of deport in your treasury fur tlie purposes of re- 
mittance to England for the payment of the bills which are as strictly a Political demand 
upon our home treasury. With thi.s view, when the payment of the half-yearly interest 
upon the debt is demanded in bills upon no, you will immediately upon tlie issue of those 
bills uiiifurinly set apart a sum equal to iheir amount, in order to its being remitted to 
us foi: the supply of our treasury at home : for uutwithstaiuling the provision in the 
section of the Act fur the protection of our Commercial funds in England from the em- 
ha,rrassinent which would be occasioned if those bills fell in course of payment willioiit 
the remittance of funds from India to meet them, it is of essential moment tiiut every 
practicable nicusurc GS resq^ted to, in order that a due nupply may be thrown into onr 
home treasury. And here we mnild strongly express the anxiety we feel, that our 
financial system may he broiiglit tdahat state of arrangement, that application to Parlia- 
ment for pecuniary assistance may m no case be requisite, except iqion extraordinary 
oceasioiis, arising from Political or other contingencies, which no hiiiiiaii foresight or 
management could provide against. 

27< Having laid down as a general principle, that in our judgment the money which i.4 
now the object of remark, is purely Political iii Us nature, we have furtiier to add, tiiat 
the disposal of it in the way of remittaiiee is to be regulated according to a plan, tlie 
general outline of which we now*pruceed to communicate : — 

1st. In advance-s to tlie Public Service, repayable by His Majesty’s Government in 
England. This being a mode of reiuiiuincc advantageous botli to the Guvertiineiit and 
to tlie Company, you wdll avail yourselves of it to the utmost extent of the deiiiaiids 
which may arise,' taking measures that the advances in ca>li made by you be regularly 
vouched ; also that the account of every expenditure chargeable eitlier in supply of stores, 

&c. or in disbursements on account of Government, be drawn up with the utruoac pre- 
cision. and transmitted to us, signed by a responsible officer. Measures are in concert 
with Ills Majesty’s Government lor a tlefiuitive arruiigeineiit of this subject, which will 
be hereafter communicated to you : but you will for the present follow the instructions 

‘^'^3 are now given,^d charge the advances and supplies in the current coin of the 
i'rendency and Settlement where they are made. 

28. 2dly. The second mode of remittance that has been suggested tuus, is through the 
channel of private merchagts or iudividuaN, and this in two ways : 

First, In the receipt of monies from such merchants or individuals, into our treasury 
iu England, for bills u|H)n our governments in India. 

Secondly, la advances by our governments in India to such merchants or indiv'^uais 
as mav requk^tbei%for bills on their dgents in England, to be offered npou the positive 
consiaeratio^Vial m amount advanced is to be einpioved in the purchase of goods and 
merchandize In India, to be consigned to some port of the United Kingdom. 


29. Having 
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29. Havini^ tims explained the srenend outKiie of the plan $i present in our contem- 
plation, as applicable to this remittance, we have only to odd, that unbare fully aware, 
that no less unceriuinty attaches to the extOut to which th^ plan itself may operate, than 
to the anioimt of the Uind for which its operation may be required. We mab>t be go- 
verned by circumstances oh tiiey occur, and shall furnish you with our fiistructions from 
time to time. For the present you will proceed in making advances to the Public Ser- 
vice iw fii^t directed, and in making (riul of the proposilH>ii as to odvahcea in .cash to 
private mcrciiants and individuals, upon the principle ‘iiow laid down, taking every pps' 
sible care that no loss be incurred in the rate of exchange^ or by the tctiour at tVhicli the 
bills shaHibe drawn ; and especially guarding that substantial security be taken from the 
individuals to whom the advances muy be made, either by the consign ment of the wods 
to the port of London to be deposited hi our warehouses, or by such other securities as 
you may deem Mifficieiit. You will likewise, as a security agniust ri»k, require that the 
consignments shall be insured, and the policies placed in your hands, till advice shall be 
received of the payment of the bills. 

30. You will take into early consideration the manner in wliich this nicasiii*e should 
bo announced to the Public, with a view to the general lU'Conuiiodation, aixl for the pur- 
pose of your iieing apprized in time of the extent of the applientioiis tluit may be made ; 
tor, ifthe uiaoimt in which the private inorchunls shall be disposed to avail themselves 
of this mode of accommodation shall fall short of the sum reqiiireri to be remitted, after 
the advances shall ha%’e been made to the Public Service, and the bills drawn by us slmli 
have been paid, the amount of the remittance must be absolutely and fully carried into 
effect, to the extent tbat bills may have been drawn upon us for the interest on the 
debts ; and you must therefore, as a dernier resort, h4w recourse to the measure of fur- 
ther advances to our Commercial department, for the |)urchase xif goods for consign- 
ment to us, to tile amount of the deficiency which i^hairbe found to exist, in conse- 
quence of the failure of demand by the parlies as uo\^lverted to, unless the situation of 
the money market in India shall render it safe or eli|^blc to make an occasional cuiisigu- 
mentof bullion. 

31. You will of course regulate the remittance from year to year, as far as possible, 
by the amount which shall be required. If iii any year it should occur, tliat remittances 
shall have been granted to individuals in excess of that amount, you will in such case 
make a proportionate reduction in the next year. 

32. Tlic Hinoiint for wliich remittance will be required, mu.«t ever be liable to great 
fluctuation, principally from Uic course of exchange, and the demand that shall exist for 
cash at our Presidencies. 


Outline of a Plu 
for keeping tl^ 
Eooks and Ac- 
counts of the se- 


•(al.) 

OUTIdNE of a Plan for keeping^tbe Books and Accounts of the several Presidencies in 
India, in conformity with the directions of the Act of the 63d of His present Majesty, 
cap. 155, sect. 64. — (Referred to in the preceding Extract, para. 12.) 


Books and Ac- Thb General Rooks which, as the title importa, exhibit the parlictdars of the pecun ^ 
If®’ afiairs of the Governments in all their branches, to be continuet£'ao fur as regardmHe 
details of tjie Territorial and Polttical transactions of the Company. The commercial 
concerns to be entered on those books only in abstk'act. 


A set of books to be edited, entitled ** The Journal and Ledger of the Commercial 
CoDcerns'of the East-India Company/' in irhicii every transaction relative to those con- 
•cerns is to be entered in detail. 


Thi General Journal and Ledger will cotitaln ^be detail of all the acconnti relative to 
Ijhe iqUo wing departments of the service r s.,. 

Idk' The General Oepariment, comprehending aU matters relative ^ .the Political 

. coneerns. 
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concerns of the Company, the Mint and Post-Office revenues and expenses, and the otiicr No. ] . 

offices classed under this de[)artiuent in the book of civil establisbinents ; except the 

establishments of the Siipreuiu Court, the Justices i»f Peace and Coroner, which more (a !<) 
properly fall under the Judicial Department; and the Nizaiiitit, itiid other stipends and Outline of a Plan 
allowances, which are charges upon the revenues, and should come under the Revenue keeping the 
Department. In regard to the stipends to the King, &c. at Delhi, these are at present “Ook" Ac- 
churgefl against the revenues, although in the book of establishmenlii they stand under 
the general branch. > » vcrol PMwdcncies 

2d. The Judicial Department, including the Supreme Courts &c. as above. * 

3il. Tlte Revenue Depart ment, including the Styiciids, &c. as above, and Customs; 
under this department the salt and opiiiiu may also bo included, us there docs itotapficar 
to be any cogent reason against re-truiisferring tiic rnaiiagonient of these articles to the 
Hoard of Revenue ; on tins point, however, the opinion of the Governor General in 
Council should be taken. 


4tb. The Marine Departinciit. The foregoing comprise the civil branches of the ser- 
vice, included under the Territorial and Political concerns. 

The Military Dcpartnictit i>. a separate head compreliwnded ih tliusc concerns ; but it 
is nut intended that the military di-hursomeius should appear in detail uu the general 
books ; these may continue under their present form and inotic. 

The General Journal and Tjt'dger should contain a bead of Commercial Department^ 
nmler wliicii all recuipt< and .idvauccs from, to, or on account of that department, are to 
he entcrcil. 

7'heC<immorcial Journal and Ijodgcr should in like inaiiiuT contain a head of General 
Roci/is, showing the^Niurresponding debits and credits of the Teriitorial and Political 
concerns. ^ 

The Aeconrits of Receipts an(M)isbursemerits annually sent to Europe should be 
framed on similar prineipleo, in siiw a manner us to show tlie distinction between the 
Territorial and Political and the Commercial transactions of the Gu\ eminent in the two 
bmnehes. 

The Quick Stock Accounts to be framed on the same principles. One statement 
at [ireseiit may cuiiiaiii the whole of' the debts and asset-, allboiigh to be divideil under 
the two branches. • 


III the lirst place, the balariee of property of every description remaining on the lOth 
or 30tli April 1814, in every department under the Goveriimeiil, is to be -tuted in iletail 
ilistinctly and separately, under the two heads of Tertilorial and Political and Omimer- 
rial; the Quarterly Accounts thereafter will of course be framed on the same priuci|)Ies. 

The Deadstock Accounts to bo framed in the' same manner. 

The foregoing observations are more particularly applicable to the Accounts of Bengal ; 
but the same principles are to be attended to at the other Presidencies, as far as circiim- 
-taiices will admit ; it being distinctly understouil, that one iinirorm system, both in prin- 
ciple ami detail, is to govern the nictliod of keeping the Accounts of all the 
deneies. 

||||r this purpose, R is extremely de-irablc that the mode of bringfing the Account On 
the Bengal General Books, the Revenues of the Provinces and the Customs, should 
billowed at Madras and Bombay ; to clfcct which, it will be iieeessaiw to forward from 
Bengal to the other Presidencies, copies of those parts of the General Books which relate 
to the Heventiea and Customs. Any further directions which may be requisite to pro- 
duce a conformity in the Books of the two Presidencies With those of Bengal, in other 
articles, niuy also be supplied from th# latter. 

Whatever instructions may be necessary regarding the method of keefung the Ac^unts 
at Prince of^ale»*4sland and Fort Marlborough, upon the plan above sketched out, 
will be funded from Bengal. 

Enst-lntiia House, August 1813. 
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.(B.) , 

PLAN for keeping and arranging the Books of Aecount of the Eeat-Inflfa Campah^ in 
Englatid, that the said Books shall contain and exhibit llic Accounts of the Territorial 
and Political Departments separately and distinctly from sneh as appertidn to, or are 
coiineclcd with, the Commercial Branch of theil* Affairs ; submitted by the Court of 
Directors of the said Company to the Board of Conshibsioners for the Affairs of India, 
for their apurubation, in conformity to tlie Provisions of tHe Act of the 53d of the 
Kins, cap. 155, sec. 54 ; together with the Alterations, Amendments and Additions 
made by the said Board, in the manner also provided in the said Act. 


Plan, 

Ah urigiiwlly submitted by The Court. 


Altehatioks, Amendments, and Additions, 
By the Board of Commisuonen. 


Ctassificathn and AHatnmt of Chargti, 
Territorial and Political Charges^ 


Political Chargee OeuernL 
Commissioners for the Affairs of India. 

Halsing of rceruiU ami cadets. 

Tradesmen's bills for repairs of the house, 
coals, candies, house expenses j oiie-haif. 

Law cliarges : one-half. 

Packets overland. 

Military fund. 

Aiinuitouts and pensioners: all granted 
for political services. 

Directors’ gratuities ; one-half. 

Salaries and gratuities to the officers of 
the house. 

Secretary’s office; two-thirds. 

Treasury; oiie-fourth. * 

Accountant’s office ; one-fourth. 

Examiner's office ; the whole. 

Auditor’s office ; ditto. 

Freight office ; one-fourth. Freight office to be wholly chargeable to 

Historiographer ; the whole. Commercial Department. 

Librarian ; ditto. 

Book office 3 ode-half. 

-Counsellor; dirto.' 

^Heitor f'dltto. 

Paymnstet; pfMiiSkea’fl t^ages | oue-fourtlu Paymaster of seamen’s wages to be wholly 

chargeable to the Commercial Department. 


Law Qiarges.— 1'hc expense incurred un- 
der this head, whether for actions at law or 
otherwise, relating to the Political Depart- 
ment, to be distinctly and separately brought 
to accoiuut. 


Shlj^iag; ditto. ^ 

f storei} iIm whole. 
f fund I dltta < 


Shipping, ditto, ditto. 
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Plan, 

Ai origimllj ■ubmitted bj Ilia Court. 

Political Chargci General — continued. 
Military Secretary ; the whole. 
Araistant; ditto. 

Extra clerks ; two-thirds. 

Fire-lighters and porters ; one-half. 
Military officers and soldiers ; sundries for 
provision on the outward voyage to India. 
East-India volunteer regiments. 


Sundries for passage money to India. 

Company’s stud. 

Subscriptions to charities and on public 
occasions ; one- half. 

Clerks in the house, for extra attendance; 
in the same proportion as the salaries. 

Military Seminary; the whole except the 
building. 

East-fiidia College; the whole except 
the building. 


Examining military stores. ' 

Adjustment of Indian accoiin 
inentt on account of India. 

Money advanced per order of the Secret 
Committee. 

Bengal Orphan Society. 

Commissioners fur adjudicating jC^rnatic 
flebts. 

Depdt at the Isle of Wight. 

Stationery for home use ; oiie-h.nlf. 

Persian embassy and subsidy. 

Fees on brevet coniinissiuiis. 

Madras Military Fund. 

Batta to King’s naval officers serving in 
India. 

Taxes for the bouse ; one-half. 

Prisoners of war. 


If.. 

Appendix. 

Alterations, Amendments, and Additions, So, I. 


D/ the Bounl of Commiaiiotien. 


(B.) 

Plan for keeping 
and arranging the 
Books of Account 
of the East-lndia 
Company, in Eng- 
land, Ac. 


The expense of the volunteer regiments 
to he equally divided between the Political 
and the Commercial Departments. 

Admitted, ns far as relates to the Political 
service. 


East-Iudia College.— The expense to he 
charged to the Commercial Department, in 
the proportion the number of servants of that 
Department bears to that of the Political De- 
partment on the Indian estahiishments. 

Approved, so far as may relate to the Po- 
litical Department. 


Pt 


ge of Military to India, including 
^nuage occupied by the Troops. 


Approved— but the Board require an ac- 
count to be annually laid before them, at 
the commencement of the season, of the 
nite proposed to be charged for the passage 
of each officer andisoldier to India, showing 
the severel items of which that rate is com- 
posed ; also an account showing the num- 
ber of military actually conveyed to India in 
the Company's ships in each season, with 
the charge on account thereof: distinguish- 
ing His Majesty's from the Company's 
II. C 
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Plan, 

As oripnally ■ubinitti'd bj The Cw 


PoUticni Freight and Demurage, 
Dcnioragi: pi'evious to leaving Ciiglaiid, 
where the suiiie ha*! been iticurrcil by wait- 
ing for troops or stores belonging to Go- 
crnnicnt. 


Passage of troops ; Charter-party pas- 
sengers. 

Freiglit of tonnage allowed ; ditto. 
Victualling, ditto. 


Amount of freight paid by the Company, 
for tonnage reserved for the acconiinodatioii 
of troops. 


Amount of freight paid by the Company, 
in consequence of the ship being employed 
as a packet or cartel. 


Alterations, Amendments, and Additions, 
tty the Uoaid of Comminuuierii. 

troops ; distingnishlng likewise officers and 
privates. 

The Board approve, as a general princi- 
])1e, of the Coinmeicial Department being 
reimbursed every expense huna fide and ac- 
tually incurred by the provision of tonnage 
for the conveyance of troops or stores to In- 
dia ; blit considering the charge in question 
to be immediately applicable to or coii- 
nerted with the rorn|>:iny’« Political go- 
vernment, they think proper to direct that 
arrangements he made to avoid, as far as 
practicable, this charge. As to the em- 
Imrkatiun of HU Majesty’s troops for the 
Company's service, that the Departments of 
(h)ve/imicnt give timely notice to the Court 
of Directors of the number of troops in- 
tended to be sent to India in each season ; 
and that the Court in due lime u|)pri'Ae those 
Departments of the periods after which the 
ships would he subject to the charge of de- 
niuriige. Witlt re«irect to tlie Company’s 
own troop**j it is presumed to be perfectly 
within the power ot the Conit to prevent 
the nee^ssity of incurring tlie charge. 

kdj^dttcd ; blit an account to be annually 
laid !^cforc the Board, jtliowing dinlinctly 
the c.^uciisc incurred on these aeconnts; 
also the pumberand description of Charter- 
party Passengers, with the rate of charge 
for each, tinder their respective heads. 

According to the general principle al- 
ready adinitleil, expense actually incurred 
l)y the Commercial Department is to he re- 
jiuiil : — As to tonnage ex|)rc'ssly reserved 
for, and occupied by troop-, there can be no 
question ; but the rate of the freight must 
be annually reported to the Board, as liofore 
required. As lo tonnage reserved, hut not 
occupied in conscquoiire of the cinhurkation 
bring countermanded, the Board canuot 
admit the charge, unless it shall be made to 
appear that a positive loss or expense has 
been incurred by the Commercial Depart- 
ment ; and that it was found necessary to 
occupy extra tonnage, or to charter more 
ships in coiisequenee of the re.-erve for the 
conveyance of troops. 

Admitted ; with the understanding that 
the propusitiuii has no reference lo rles- 
patches 
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Plan, 

As oriffiiMlly itabiniKcrl by The Court 

Political Freight and Demorage (continuotJ/ 


Deuiorage for time employed in public 
service, or in carrying troops or itorcsi from 
one port to another in India ] and 

Freight paid for tonnage of troops, mili- 
tary stores, &c. from one port to another in 
India. 


Freight of Stores consigned to St. He- 
lena. Demorage lor deviation to St. He- 
lena, and for detention there delivering 
stores, outward bound. 


Freight on Government «5loies. 


Interest on the Debts of the Nabob of Arcot. 


Alt£rations, Amlnomi'ntk, .md Anoi intNi. 

By tin; Ilotird of ('oiiiinisiiiuncr^ 

patches or ktteis' foiwai ded to in- Iroiu 
India, by the Company’s ships in the iimi.iI 
irouive. 

Admitted; provhled the C'ominereial i)e- 
partiiienl actnally ineurs expense or loss by 
the -ships being detained or enijiloyed lor 
the purposes now slated, lint not olherwisr. 
If ships arc proceeding from one port to 
another in India, unoccupied by ineich.m- 
diAc, and no extraordinary Ircigl'.r or de< 
inoruge is paid to the owners in coiiseijueiice 
of the conveyance of troops or stores, no 
eharge should he home hv the Politic.il De- 
partment, except lor the vietuallmg Ihe 
troops or shipping Ihe stores, uecurdiiig to 
long- accustomed usage. 

At a rate to be repuiled to the Hoard 
from year to year It Ihe Com puny have 
dealings at St. Helena in tin evpoitol goods 
fur sale, a proportion ol lliedi'inm age s||«>uld 
he chargc'd to the t onmirrce. PitoiiiNc 
oideis should be given to (In* goveiimicnl 
of Si. Helena to adopt e\eiy lueasiire to 
prevent a longer detention ol the ship at 
the island than absolutely reipiisite tor the 
delivery of the stores. 

The freight Oil fiovernment stores being 
repayable by His Majesty’s (Joveiiimcnt in 
Eiiglaiiil, cannot be elassisl wiili the head ol 
Politic.il Freight and Deniotage, which 
forms a part ol ilieTenitonal Charge to he 
repaid in India. A discussion having laKi'ii 
place with the right hoiioii ruble the Seere- 
tary of Stale for the War Dejiai Imeiil, re- 
specting the conveytmec of troops and stores 
for (joveriiiiient on the Company’s ships, 
and the general priiieipic admitted that pre- 
lereiicc sliuiild he given to those ships over 
those of private individuals, provided the 
charge is iMpiully rcu.sonable ; it will rest 
with the Court to adopt the re(|uisiie mea- 
sures with the public offices, in order tone- 
complish a definitive urrangeinent on this 
subject. 

Admitted to he Political ; hut the Hoard 
desire to he furnished wiih an account ol 
the actual aiiiouiilof the Funds for this pur- 
pose, arising either from annual I'cceijils 
from the Caniaiic revenue, or the interest 
upon the amount of them : also the speeilic 
II. C 2 application 
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Plan, 

As originallf Nubaittad by Tbs Court 


Fay to Military Officers on Furlough and 
Jietirement. 


Altshations, Amkndmbmts, and Additions, 
l)y tbu Board of Comimsaioners. 

application of the same in India and Eng- 
land, whether in liquidation of charges in- 
curred hy the Commissioners, or in pa)- 
niciit of the principal or interest of the 
claims already adjudicated by the said Com- 
missioners, made up to the latest period 
practicable ; also that an account of a si- 
milar description be furnished animally. 

Approved ; but a detailed statement of 
the payments on this account to be annually 
laid before the Board. 


Pay Office General for recruiting King's 
Regiments serving in India. 


Interest on the Loan of £2,500,000 from 
the Public^ and Sinking Funil. 

Expenses of St. Helena^ payable in England. 


Expenses of Prince of Wales' Island, pay- 
able ill England. 


Expenses of Benroolett, ditto. 


Military and Garrison Stores to be exported. 
Cost. 

Freight on ditto. 

Interest. 

' Charges. 


The repayment of this disbursement to 
the Commercial Department in India de- 
pending on the actual advance of the money 
h) the Company’s treasury in England, aii 
arrangement must be made with the office 
of His Majesty’s Paymaster-General, re- 
specting the periods of payment, so as that 
the demands of that office may be regularly 
brought forward and liquidated within the 
Company’s official y^r of account. 

This paypiLiic should be regularly brought 
to accoyht, disliuguishing interest ami 
siiikiug/iuml. 

Approved. The revenues at present ex- 
istingk with whatever new duties may be 
leview^ to be applicable to the expetises. 
The comespoiidciice relating to the affairs 
of this island to be hereafter submitted to 
the consideration of the Buaril of Commis- 
sioners, in like manner with that relating 
to the other political coiicerus of the Com- 
pany. 

An adjustment must be made of tlie ex- 
penses of I lie island ; and such part as may 
appear to be of a commercial nature, car- 
ried to aceount accordingly. 

An adjustment to be likewise made of tlic 
expeuK’s of this settlement; the Military 
estubli»hmcut, nfeer deducting tlie revenue*., 
to be charged to the Political Department, 
and the Civil Establishment to the Com- 
mercial. 

Murine or naval stores for the Company’s 
marine establisliineiits arc supposed to be 
comprized with the military and garrison 
stores. The Board rely that the utmost 
attention be paid, that the indents from 
India for stores be limited to the annual 
demands 
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Plan, 

oiigiiiBlly aubmittcd bjr the Court 


ir: 


Altiratiovs, Amkndmrnts, and Addh ions, 
By tlie Boaril of ('oiiiiiiibaiuniTR 

li'tnands of die srrvirc, as far as prudent 
I and practicable, so tlml expense be nut 
incurred by tiie mere ueciiiiiiilation in the 
arsenals. Economy in tlie purchase is 
evidently an essential point of attention. 
The freight will he charged at the rale 
charged on the Company’s staple expiirt*-. 
or in an e(|iiitable proportion, accoiditig to 
the articles. The interest on tlie actual 
outlay of the money, and the rate of the 
charges on the invoices, similar to that on 
the Company’s export^. 


No. 1. 

iiC) 

l‘iui ()i koiping 
and .iir.ingiiig tiie 
Hooks oi 

of ilie l-.ust-India 
( uiiip.iiiv. in Kiig- 
land, i\(. 


Suggestions by the Court, 

In regard to the Preparation of Accounts under 
The New Charter. 

J. It is snbmiued.'ttianljj^profit and loss 
accounts be made up in the r^.acfive sale.s 
as licrotoforc; that the [irolit whicfiVhall be 
apparent in the March and SepteinbV sales 
1814, shall be the funds wliereuut th^livi- 
donds due in July 1815 and January I81C 
slinll be paid. The saiiio system to M ob- 
served in eaeli ‘•ub.'seijueiit year, so df^tthe 
flivideiids shall he [tayublc out of thc|)rufits 
arising in (he preceding yeui. • 


2- That the puliticiil payments which shall 
be made in England in the year30lh April 
1814lo30th April 1815, added to the amount 
ut c.vpurts in the year 1814* 15, be considered 
as constituting the funds which will be ap- 
plicable to the provision of cargoes to rc- 
'tiirn to England in the year 1816. 


Remarks, Alterations, Am 
and Adoition.s, 

By the llonrd uf L'ommissiu 

As the uppropi latiun of ihr profits of the 
year, in the maiiiuT suggested by the Court, 
appears to be the only piaclieahlc mode by 
which the directions of the Act can hr car- 
ried into operation, the Boai‘d approve the 
same, premising that the divuirnds on the 
capital stock due in July 1814 and January 
1815, will he paid Irom funds arising from 
profits in the s.ilesol March and September 
1813 ; blit they tliink proper to call the at- 
leiuion of the Court to ilic necessity of 
giving ilireetioris, that the accounts which 
miisl be reipiiicfl, uecoriliiig to tlic 57th 
and 5Hth sections of tlie Act of tlic 53(1 uf 
the King, lie annually prefiared with eveiy 
degree of precision, in order to show the 
siifhciency or otherwise of the funds for the 
purposes therein specified. 

Approved; as the suggestion appears to 
be ill conformity to the letter and .spirit of 
the 50th s(ctioii of the Act, sy far as re- 
spects the year which is specified. 'I’lie 
rommcncemeiit of the new' system is pre- 
scribed to be the 10th April 1814, both tor 
India and England. The process in the 
first year must therefore necessarily be on 
estimate, and udjiistmeiils must afterw’ards 
he made of the advances and payments 4n 
the Cumniercial Department, in the man- 
lier provided for in tin* same section. 

'riie 



14 


APPENDIX TO REPORT from SELECT COMMITTEE. 


11 . 


APPF.NI)I\, 

No. I 


SronRsnoNs by the Court, 


( 15 .) 

L'laii foi Keeping 
and arranging the 
Hooks of A ('count 
of the riast-Imli.i 
('om|uny. in ICiig- 
hnifl iSfc 


In repinl to Hip Proparatioii of Accounts iiinler 
'I'tio New ^liuiter. 

H. That the t'ciieral stock account of the 
Company, called Stock per Comjnitolion, 
wliicli has been heretofore luaiie up to the 
Nt March in each year, shall in future he 
made up to the 1st May, and that the 
home accounts, as uell as the quick 
stock accounts of the several Presidencies 
of India, ilo distinctly exhibit the btate- 
ment of 1 crrilorinl debts and assets coii- 
tradistingiii.shed from Commercial debts 
and ns!>(:'ts; and also that the annual nc- 
coimt, which in virtue of Acts of Parlia- 
ment iKjw ill force is directed to be made 
up to the l>t March in each year, be in 
future made iiji to the 1st May. To effect 
this alteration, a new Parliamentary eiiaet- 
rneiit will become nece 6 sai 7 . 


4. 'fliat an accunut be opened in the 
ledger under the head of “ 'lerritori.il Ac- 
count,” which will contain on the debit 
side the amount of all payments made in 
England on that account ; and on the 
croilit sitic the payment by India of these 
advances, either by issues to the Commercial 
Boards in India, or by any other means. 


IIemarks, Alterations, A.mevdments 
and Additions, 

Ry tlic Board of Commissioneis. 

The Act of file .54tli of the King, cap- 
3f), sec. 55, provides for the alteration of 
the period of making ii|i the uccoijnti>. The 
distinct exhibition of Territorial debts and 
assets contradistinguished from Commer- 
cial debts and asset.*-, as now proposed, is 
fully approved ; and the Board are very 
desirous that instructions be sent to the 
Indian Coveruments to give the must 
positive directions to the Departments of 
Account, relating to the transmission of 
iluciiments required fur the preparation of 
Accontits ill JCnglaiid, .so that they may be 
presented to Parliament within the time 
required by the Act. 


Approved ; on the assumption that it is 
combined with such arrungeincnth of detail, 
u» shall enable the Company from time to 
time to fnn||sh micIi distinct account*: re- 
lating t(),t’irc several branches of the Politi- 
cal Dijpai'tment, both as to debts and 
assets and receipt and expenditure, as arc 
or mAy he retjuired by Parliament, or culled 
for (ly the Board, ft being undcrsiood, 
that "^‘he account of the payments in Eng- 
land tfr Territorial charges to he repaid in 
India, according to the provision of the 51th 
section of the Act of the 53d, will he drawn 
lip or culciilatcd from the debit side of this 
general head ; and as the rate of exchange 
ui which the payment in sterling shall be 
converted into Indian ciiiTeiicy is not 
provided tor in the said Act, the Itoard 
deem it eligible and proper to determine, 
that the exchange shall be at the same 
rates which have obtained and been sanc- 
tioned by the n>age of Parliament, as well 
in fixing of salaries, and in the settlement 
of accounts between the Public and the 
Cumpaiiy, as in the accounts which have 
annually been presented to or brought to 
the view of Parliumeut for u long scries of 
year*!, viz. 

2s. the current rupee, calculated at six- 
teen per cent, less than the Sicca rupee. 

8.*!. the Pagoda. 

25. 3r/. the Bombay rupee. 


The 
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Sur.riKSTiONS by the Coubt, 

In rrf^dnl to tlie Preparation of Ai-cuiints under 
The New Charter. 

5. That an account be upeiioil under tlio 
liead of Bills of Exolmngt' drawn from 
India on account of the interest of fiidiun 
debt; the debit side to exhibit tbe amount 
of ])ayinetits made in England by Mic Com* 
paiiy, in each year, on such aocounr. The 
credit side to 'exhibit, Ist. The amount of 
monies that may be received in England in 
repaymctil of advance'^ made in India on 
account of His Majesty’s govcinmciit. — 
2dly. The amount of monies that may be 
receiveil in England for bills to In* drawn 
on India. — 3dly. The amounts of bills of 
f‘xebunge diawii in the Company’s favour 
for advances made to individuals in India. — 
1th ly. For advances made in India to the 
ronipany’-s eommercial ^er^ant'•, for invest- 
ment to he s|iecincaliy piovifled in India 
from the fumls, to the amount uhleh Eng- 
land shall he drawn upon for the payment 
of the inlCM'est on the Indian debt. 


IIemauks, Altkhations, Amendments, 
and Anuiriovs, 

By thii Itounl of Cuiiiinissiuiit*rs. 

j 'file Board fully approve the keeping the 
i transactions to wliieli this bead of uoconnl 
aiiplies, entirely di-linci and separate Irom 
that ot the generalTcrritoricd account. 'I'he 
manner of debitiug the paymentsin England 
under this head, us now pioposed, is coi- 
reet. Tiie lorrn.ition of tbe erc'dil side, by 
'oringing tuaccuniit the reiniltuiicestbrongb 
tbe lour modes wbieb are pointed out, calls 
tor no further remark as to the three first, 
than as it may relate to the uiiceriaiiity of 
I their aiiioiint respectively, from being ex- 
posed to coiitingeneies as to the udviiiie<‘s to 
the Public Scivice^und being experimental 
j Us to the tiansactiuus with individual.^. As 
{ to tbe fourth mode, or the reniiltunce to 
i be made tliroiigh the channel ot the Com- 
pany’s Commerce, which is cli‘>.igned to cin- 
biaee whatever amount may he leipiired to 
be remitted beyond wliat shall have been 
provided for by the other modes, the Board, 
in reference to the several discussions winch 
have bikeii jilace on this subject, have 
thongbl proper to agree, that an arrange- 
ment be made on the following principles : 
'I'hc balance found remaining under this 
bead of Account at the close ol the year, 
alter giving lull credit for all remittances 
received lioin India in the eonrsi* ul tlie 
year, whether in bills ur eerliheate.s upon 
Government, or bills iipuii individuals paid 
ur payable, m* m ^'ceipt^ trum individuals 
lor bills on India, to he added lolbeamoiml 
ot 'I’erritorial tdiarges, to be rep.iid from tbe 
PoliliealTreastirv iiilndia to tbe Commercial 
Hepartnieiit there, and to be up|)hed by that 
depurtineut, at the option find risk of the 
Company. But the amoniit of this balance 
to beeonverieil into Indian ciirreney at the 
late of oxcliaiigc at wbieb the bills may be 
drawn: provided always, that il, in .my 
year, the Company’s trade from India shall 
not reafr/e, upon' an average, 2.t. 6f/. tbe 
sicca rupee, tbe Political Depaitinent shall 
be debited lor tbe amount oi the deficiency 
which shall be found to have arisen on tbe 
siiiii to winch ibis bead of account relates. 
Tbe Hoard dcsiie it to be disiiiiclly under- 
.stood, that their aeqniesceiice in the ar* 
raiigeineiit sugge.stefl by the Court Ibr 
making the separation of llie Political and 
Conimerciul 


Ai'fkmjix. 
\o. I. 


.(IJ.) 

IMdii l,ir ki-rpiiig 
and II I Tiiging tin 
HdoLs ol \ceoiiiit 
of tin. K.ist- India 
('om|i.in\. 111 Eng- 
land. i\( 
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jl. 

No. I. 

Vim 

Plan lor keeping 
aixi Arranging tlie 
Kooks of Account 
of ilic* India 

C'onipanv, in F-ng- 


Suggestions by the Court, 

In rcgnrd ro the Prepantiun of Accoantt under 
The New Charter. 


G. As the amount of stores to be exporteil 
may be (leuinetl a Territorial disbursement, 
it iM submitted that in future those stores 
be invoiced at their actual prime co«t, with- 
out the ailditiun of 10 per*cent.as has been 
the practice ; tliat the freight outwards, the 
insurance, interest, and charges of ship- 
ping be added in lieu of this 10 per cent. 

7 . it thus being proposed that the in- 
voices of stores exported to India shall 
contain tiie prime cost, with the several 
cliarges of Ireighl, interest, iiisiirmice, and 
charges of merchandize, so in like manner 
it a|)pears to be desirable that the invoices 
of goods for sale should be formed upon 
the same principle. 

8. In regard also to the formation of the 
freight accounts, it will be desirable that 
the freight upon goods exporter! be sepa- 
rated from the freight on goods inifiorted. 
According to the present system, the whole 
freight and demorage is charged in the 
home accounts, excepting upon such part 
of the outward cargo as exceeds the stipu- 
lated free tonnage. 

9. As political freight and demorage is 
to be carried to the Territorial account, it 
will also be necessary that a separate ac- 
count be made up for all charges of this 
(lescription, such account to pass the Com- 
mittee, as is customary with other freight 
accounts. 

10. As the Company are in the practice 
of luuking advances on account of freight 
at various periods before the freight occoiiiit 
is Anally settled, these advances, it is sub- 
mitted, shall in the Arst instance be consi- 
dered to relate alone to the commcrciul 
freight and demorage, subject to future ad- 


Remarks, Alterations, Amendments. 
and Additions, 

By tlie Boaid of Conmuiwiicn. 

Commercial Accouots intheexisting ledger, 
is, from their reliance on the assurance 
conveyed by the Court, that it will be 
found fully sufficient for the purpose of 
yielding bl^dience to the directions of the 
late Act, and that new heads will be opened 
in the books of the Company from time 
to time, as circumstances may require, of 
which the Board is to be kept regularly 
advised. 

The cost, freight, interest and charges of 
shipping having been already adverted to, 
this suggestion is approved, with the excep- 
tion of what relates to insurance, which is 
not to be charged. 


xXpproved ; with the exception of insur- 
ance, the losses actually sustahiod to lie 
brought to accounMur heretofore. 


^irovcd. 


Approved. 


Approved. 
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Suggestions by the CoukTi 
In regard to tlie Plrepamdon of Accounts under 
ITio New Charter. 

jiistmeiit. Tlic freight account in this view 
of the subject, will be divided into three 
classes: — 1st. For freight nnti demorage 
outward; — 2dly. Freight and dymorage 
homeward ; — 3dly. Political freight andde- 
raorage. 


llSMAEKS, Alterations, Amendments, 
and Additions, 

By the Boanl of Commnuioner^. 


IL 

Appknoix, 

No. 1. 

(BO 

Plan for keeping 
and arranging the 
Books of Account 
of the East'India 
Company, in Eng- 
land, See. 


11. Such directions as appeared to be 
necessary for the nrrungcmeiit of the Indian 
books and accounts, have been transmitted 
to India ill the despatch of the 6th Septem- 
ber last. 


Requires no remark. 


12. The Act commencing siniultaiioously 
in Eiighind and in India on the 10th of 
April 1814, tlie statement of debts and assets 
at home and abroad should be made up ter- 
minating with that day, or say 30th April 
1814. The view then exhibited of the 
Company'^ debts and assets, distinguishing 
under the liearls respectively of political 
and commercial, will be the basis on which 
the future system df> tlie^jCompauy, in re- 
gard to the separation of tlicfr :«ccounts, is 
to be formed ; but tliis account cannot be 
made up till the Indian statements to the 
30th April 1814 shall liave been received 
in England. \ 

1.3. As it has been before propose that 
the accounts of stock per conipututjim shall 
be made up on the 1st of May in each year, 
it is also proposed that the geiieraMedgcr of 
the Company in England shall be balanced 
on the .30tli April in each year, instead of 
the 30th J uric in each year as at present. 
An alteration in the bye-laws will be neces- 
sary, before this proposition can be carried 
into effect. 


The statement to be [ireparcd in the 
manner proposed, and made up to the lOtli, 
and u((jiisted to the 30th April 1814, for 
presentation to Parliament in the next 
year, at the period directed by the Act. 


Approved. 


Approved by order of the Board of Commissioners for the Affairs of India. 
Whitehall, 30lh June 1814. (Signed) THO". PER. COURTENAY. 


11. D 
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In the course of the inquiries which have been instituted into the Financial condition 
the Indian Empire^ and of the East-lndia Company^ it was understood to be the witili 
of the Committee of the House of Commons (1831) that some person, sulhcicntly 
conversant with accounts, and unconnected either with the Company or the Board ol 
Control, should be employed for the purpose of examining* the Accounts of the 

Company. The Board of Commissioners for the Afiairv^ India, having taken stcp<« 
with a view of meeting this desire, have directed that the Report hereunto nnnex’crl 
may be submitted for the consideration of the Coni^attee. 


India Board, 
20th July 1832. 


(Signed) X. THOS. HYDE VlLLlERs. 
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APPENDIX, No. 2, 
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. n. 

AtM’KNDIXi 

No. 2. 


Mr. Pennington'] 
Report. 


APPENDIX, No. S. 

LETTER from Jamks Pknnington, Esq. to T. Hvoq^yiLLikRs, Esq., enclosing Kefout 
upon the Financial Accounts of the Eal*t>bulia Company. 

Sir : India Uoanl. 20th J iily 1832. 

1 HAVE the honour to enclose my Report upon the Financial Accounts of the Eiist- 
India Company, which I beg you will do me the bivunr to submit to the consideration of 
the CommLssioiiers for the Affairs of India. 

1 have, &c. 

JAMES PENNINGTON. ^^ 


REPORT upon the FINANCIAL ACCOUNTS of the EAST-INDIA COMPANY. 

The Commissioners fur the Affairs of India having directed me to examine the Terri< 
torial and Commercial Accounts of the East-India Company, I cuiotncnccd the investiga'' 
tion b;y examining in detail the various Statements lafw before m^with a view to di<cover 
the principle on wbicb tbev are drawn out, the relations tjutHnfosi^t between them, and 
the conclusions to w'hich they lead. 

The “ Memorandum on the Finances of India,” which 1 submitted to the considera- 
tion of the Board in the month of March last, explained the luoile in which it appeared 
to me the investigation might be most successmlly conducted, and the nature of the 
difficulties which opposed its progress. ( 

Other accounts and explanatory statements have nocc been laid before me, which have 
led to more distinct and satisfactory results than I foimd it posbible at that time to attain. 
Of those results 1 beg to submit to the Board the following Statement : 

Previously to the passing of the Act of the 53 Geo. 3, c. 155^ tlie East-India Cuinp.ujy 
were not required to separate the accounts of their Commercial from those of their Teri 'r- 
torial affairs. The general interest of the united concern only was considered, u'ithoiit 
any view to the peculiar objects and interests of either branch, taken separately. 

But the 64th section of that Act required that the Books of Account, abroad and at 
home, should be so kept and arranged as to exhibit the Receipts, Disbursements, Debts 
and Assets, appertaining to or connected with the Territorial^ Political, and OcMuiuereial 
Branches of their affairs respectively; and that the said books should exhibit the Ac'> 
counts of the Territorial ami Political Departments separately from those of the Com- 
mercial. The Court of Directors were likewise required to prepare a plan fur an arrange- 
meot of the Accounts of the Cotii|)aoy in the manner above-mentioned, and to subinic 
the same to the Board of Commissioners for the Affairs of India, for their approbation. 

A plan was accordingly framed immediately after the passing of the Act, and, with 
certain amenclineiits by the Board of Commissioners, was finally approved. 

The Statements .laid before Parliament since the year 1814 appear to have been drawn 
out in accordance with the plan thus arranged and approved of, and have been presented 
from year to vear, in compliance with the Act of 35 Geo. 3, c. 52, 126, and 54 Geo. 3, 
C.36, s. 55, which require that the Company shall, ” within the first fourteen silting days 
next alter thg^lst May in every year, lay before both Houses of ParliuineiU,'* Accounts 

.Territorial 
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Territoriul and Commercial, ** made up according to the latest advices wliich hliall hn\e 
k been received, and with as much accuracy as the nature of the case will admit.'* 

. Tho«c Statements, however, arc to he regarded cm Statements rather than as Aceuiinth, 
and do not exhibit, nor afford the means of exhibiting, such a Balanced Statement t)t 
results an precludes the rih>k of any material error or omission. 

Other Accounts andStafcmeiits have lately been fiirninhed, with the view of remedying 
this defect, of obviating all apparent discrc]iancics, and of briiiging all on islii tiding iient.s 
of account to a final and satisfactory close. 

Those Accoiinls and Stnteiuents consist of two series; one of which rclatbs to the 
Territorial, the otlier to the Commercial branch of the Coinnuny's ufluirs. Of the former, 
the basis is the Caoh Account of Bengal, Madras, and Bombay respectively, commencing 
With the balance of Cash in the Indian Treasuries on the Ut May 1814 , terminating with 
the Balance of Cash in the Indian Treasuries on the 30 th April 1 H 20 , and coiuprehending 
all the ea*«h receipts and disbursements of the three Presiilciicies during the intervening 
pcribtl. 

Tin fullowing is a condensed Statement of its general results 


Cash in the Treasuries of Bengal, £. 
Madras, and Bombay, 30tli April 

5,548,476 

Surplus Itcvenuc 9 , 304,411 

Difference between debt incurred 
^ and paid <'ff, including Oude 
Cancelled loan, and ^ Commis- 
sioners for the redempBoii of 
debt 17,289,864 

Balance of supplies from London 9,041,717 


£41,184,468 


Supplies to the Commercial £. 

Branch 30,364,390 

Supplies to subordinate Settle* 
nients, including St. Helena . . 3,548,01 1 

Unadjusted debits and credits be- 
tween the three Presidencies . . 421,795 

Unadjusted debits and credits be- 
tween the several Treasuries 
subordinate to Madras . . . . 289,968 

Military Advances outstanding at 
Bombay 340,183 

^ 33 , 864, 247 

Cash in the Treasuries of the three 
Presidencies, 30lh April 1839 . . 7,320,331 


£41,184,468 


II.;' 

Ni). ‘ 2 , 

r. Punnington't 
Ke|>ort. 


By the foregoing sunimary of the Cash Trausictioiis of India, it appears that, from 
1814-15 to 1828 ' 2 i), the Surplus Revenue of the three I’resMiencies aiiioiinted to 
l‘f),;k) 4 , 41 1 ; from w'hich is to be deducted tlie sum of £ 240 , IKl, the uiiiuiint of Mililuiy 
Advances, &c. onLstunding at Uombuj^ which furiiis a fiirtlier ehurgi' upon the Revt- 
nucs, and reduces the local surplus to 004 , 228 . 

In order to introduce the Home Territorial Cliarges, and all other outstanding iteiiH, 
into this Account, and to obtain u clear view of the Debt Truusactioiis of India, a rnutiiid 
adjiistmeiit of all Accounts between the two branches of the Company’s afTuirf, im well in 
India as in London, is obviously necessary. 

The Account No. 4 (Territorial Series) shows a Balance diic to London from India of 
£ 9 , 041 , 7 ^ 1 . The Account No. 5 (Territorial Series) shows tliat after charging the 
Commercial Brancii with the sums issued on its account, at the Siibordiiiatc Settleiiiciits 
and St. Helena, the balance to be accounted for u> the Territorial by the Commercial 
/ Branch amounted to £ 30 , 753 , 271 * 

These Accoiiiits,being the counterparts of two corresponding Accounts kept in England, 
one of which relates to 'J'erritoriai anti Political Payments matle in England, and the other 
to Bills of Exchange drawn on account of the Principal and Interest of Indian Debt, 
should iiitiniujely agree with the latter in their results. 



■ . 11 . 

No. 5^. 

Mr. IVimington’ 
Report. 
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The Explaniitory Stptenientii (contained hi Npf:. 10 au«l 11 » Commereiul Scries) not 
liaviiig been found tufficieiit for the purpose of effecting the necessary adjustmeoUt, such 
further explunations have been given as have furiiishcii the meaus of deducing tte same 
liulaiices ill Uie Indiai) as are ej^ibited in the London Accounts. 

But this object has been accomplished ouly by conditlotmlly iiitroduciug into the former 
various items, of which an Account* under the head of Deferred Items,** is hereunto 
annexed, and of which the Balance is Tliese adjustments having been thtis 

conditionally made, and the Net Supplies to tiie Subordinate Settlements and St. Helena 
ascertabied, the Territorial Income and Outgoings, and Debts and Credits, are shown in 
a condensed form in the following Statement : 


Surplus Charge (No. i.) . . . . 

His Majes^'s Government (No. 2 ) 
Balance or Supplies to the Com- 
mercial Branch (No. 3.) . . . . 

Unadjusted Debits and Credits be- 
tween the Presidencies . . . . 

Unadjusted Debits and Credits at 

Madras 

Cash 30th April £. 

1814 .. .. 6i648»476 

Cash 30th April 
1829 .. .. 7,320,221 


£. 

18,410,141 

3i019.8^ 

1.543.619 

4 * 1.795 

289,968 


Balance of Cash Debt incurred in 
India 17,21 

Balance of Supplies to and from 
London (No. 4.) 4 . 5 fl ^^'*97 

Deferred Items (No. 5.) . . . . 3,587,076 


Difference of Cash i* 77 1)745 


^* 5 » 457.>37 


f *5.457.1 37 


The Accounts, of which the foregoing is a Statement of the Balances, arc hereunto 
annexed, numbered from 1 to 11. , 

No. 1 is the Account of Revenue and Charge. 

The Tabular Statement (No. 7) shows, that the Surpliis Revenue of Bengal, in the f . 

15 years terminating on 30th April 1829, was . . \ *8,374,534 

Deduct, £. 

Madras, dedcit for the same period, as per No. 8. . . , . . . 3,086,384 

Bprnbay .. ditto .. as per No. 9 15.983,739 

19,070,123 

Deduct, 

Military Advances, Ac. outstanding at Bombay 

Indian Surplus £9,064,228 


Exclusive of the expense of Bencoolcn, Prince of Wales* Island, Singapore, Malacca, 
and St. Helena ; which, and the Home Charges, were as follow : 


£. 

Subordinate Settlements *.072,287 

St. Helena ; Net Charge, including all supplies from England and India . . 1.576.370 

Home Charges, oa ^ No. 10 (axcluding the rapaymeat of the Loan of 1812, 

which is an item of Debt rather than of Charge) 16,509,118 

Political Stores _ 7 » 3 i 6.504 


Deduct Indian Surplus, as above .. 

Total Territorial Deficit in 15 yeofi, carried forward 
• No. 5 , p. 87 . 


*7474.369 

9,064,2*8 


18410,141 
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Al’PliNDIX, 

Total Territorial Deficit in 15 years, in which is included a Payinent of £1,201,201 No. (i. 

foe the Redemption of an Annual Charge of Peishcnsli or Inbute to the Ni/am, — » 


• On reference to the Account of Deferred Items, it will he seen thah other Out- ’ ’ Report, 

goings were as follow : 

Difference in the Rates of Exchange at which Bills for Principal and Interest of 
India Debt were actually drawn, and those at which the Indian Money is converted 

into Sterling in the Account between die two Branchesf . . 9 1 3^5 1 5 

Loss on Consignment of Treasure, viz. £. y 

Cost at the Rates of Exchange abaxe-mentioned 3>fir>.'),003 


Miscellaneous . Claims of His Majesty’s Government (Appendix, Report 1831, 

pag® 759 )t 34^17*5 j. First Appendix 

Demands of His Majesty Government prior to 1829, adjusted subsequently . . . . O.O.oofi to Third Rcpori. 

Balance of Payment to Government for Spices .. .. 37,735 page 3*-’ 

Further dillcrence in Bills drawn by India upon London 0,438 

Difference in sundry items of Debit and Credit between India and London, including 

Lord Clive's Fund 44,085 

Loan of 1812, Principal and Sinking Fdnd 3,017,172 

Short Adjustment in the Account with His Majesty’s Government 2.697 

^ 22,421,210 

.Aiiscts : ' £. 

Cosh Balances in India, 30th April 1814 5*548,476 

Ditto .. ditto 30lh April 1829 7,320,221 

Increase of Cash 1, 771,745 

Unadjusted Debits and Credits between the Presidencies 4'-i,7'j5 

Ditto at Madras . . 289,91)8 

^ 94 , 904, 724 

Supplies : £. 

Debt incurred (including €2,666,839 surphis profits) .. .. .. ..17,289,864 

Balance due from IJis Majesty’s Government prior to istMay 1814 2,112,113 

Suiplus Commercial Profit applied in Efagland towards the Payment of Bills drawn on 
account of Indian Debt .. .. .. .. .. .. .. 2,256,182 

Balanccduc to the Commercial Branch 3,036,578 

Bills on London due subsequently to 1st May 1829, and not therefore in the last- 

mentioned Balance .. .. •• .. .. 1,152,966 

Short-Charge of Supplies to the Commercial Branch in India . . . . . . 129,919 

25,977.629 

Deduct Outgoings and Assets as above 24,904,724 


Balance to be accounted for 


€1,072,898 


The Balance of £1,073,898, remaining to be accounted for in the foregoing Stutemeiir, 
arises from the tollowiiig circumstance : 

Bills 

' ■ This atiunint differa ftrom the tpruH shown in the Continuation Pnpert of Mareh IKB. llw latter includea the 
rqwyment of ^Cl, 717, ITS in cn>^h, on arcoimt of Ihe Principal and Sinking Fund ol ilie Loiiu ol ISIS, and doe« nut 
include certain Items of an ext nioidinary nature both of Receipt and Phyatent, of the oiiiisHlon of which in the Bndirrt 
SttUokBchtb, a icvisiun ot tboi>e Stutcincnts iit the India Uauiie Icdtotbcdigcovcr). (<&'«; obfecivatioiis prefixed to Uie 
Tcrntonnl Senes of Accounts.) 

t 81. iier Current Rupee, 8s. per Fugoda, 2 s. 3 d. pee Bombay Rupee. 
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No. fi. Hills, emoiinting to ^1396, 913, were drawn jo India antfcedeutly, and became diic^n 

— r London suboeqiientlV) to the eommcffcement of the present Charter. This amount formed { 

** P’’*''* Indian expenditure within the Company's present term ; it Is, nevcrthele.ss,^ 

included in the Bulanfce of £3,03(^578, stated to be aue from the Territorial to the Com-'’ 
mercial Branch since the separation of Accounts. 

On the other hand, the proceeds of Bullion per the Stirling; Castle, amounting to 
which was shipped in India antecedently, and arrived in Eiij^land sitbaeqiiently, 
to th^^t May 1814, formed no part of the income of India witliiii the present term ; 
but is given for the amount, in the London Account Current, subsequently to that 
date. 

TKb (BITercnre between these two sums of £1,396,913 and £324i015, is £1,072,896, 
the Balance unaccounted for in the fuivgoing Statement. 

If this Balance be rightly charged by the Commerce to the Territory within the period 
in>(|uestion. it will form an additional Charge upon the Indian Revenue. 

Among«t the outgoings above stated is the repayment of the Loan of 1812 (52 Giro.3, 
c. 135). " As this repayment, and the Account with His Majesty’s Government witli ivhich 
, it is in part mixed up, appear to have been the occasiqn of sonic ditliciilty and rnisappre- 
^ honsion, it may not be improper, in this place, shortly to advert to them. 

The amount of the Loan was originally £2,500,000, of which £2,2/2,623 remained 
unliquidated on the Ist May 1814. * 

This sum of £2.2/2,623 was ultimately discharged by money payments, amounting 
altogether to £1,717^179) and a set-olT of 1,300,000. against the Company’s Claims upon 
His Majesty’s Government. 

But on the 1st May 1814, His Majesty’s Government was kidebted to the Company to 
the extent of £2,798,001, of which £685,888, in addition to certain old claims of the 
Company, were rejected by Government in the compromised Settlement of 1822,* leaving 
£2,112,113 as a good and admitted claim, and therefore an effectual Territorial Asset. 

Under these circumstances, it is obvious that if the money payments of £1^717, 17‘2, 
and tlic set-off of £1,300,000, together £3/)l7,l7^, be added to the Territorial Charges, 
the Asset of £2,1 12,1 13 must be added to the Territorial Keveniie, and that in no view of 
the matter it can be right to include the cash payrabtits of £1,717>^72 in the Territorial 
Charges, and to leave the set-off of £1,300,000, and t{ie asset of £2,412,113, altogether 
unnoticed. 

The proper mode seems to be, to treat the repayment of the Ijoan of 1812, and the 
realization of the Territorial Asset existing on the 1st May 1814, Os things totally uncon- 
nected with the Account of Revenue and Charge, and us staiidihg on a separate account, 
namely, the Debt account. 

The Account with His Majesty's Government hereunto annexed (No. 2), is charged 
with the money payments of £1,717)172, and shows a Balance in favour of the Company 
of £3.019,869, which exceeds the t^ital and sinking-fund of the Loan in question by 
£2,69/. The whole was a Territorial outgoing, but does not fiill under the head of Ordi- 
nary Charge. On the other hand, (he 112,113 was a Territorial Asset, but does not 
foil under the head of Ordinary Revenue. These sums are therefore included in the 
Account of ** Deferred Items” hereunto annexed, and in the Account of Extraordinary 
Receipts and Disbursements above stated. 

It may here likewise be observed, that the Account with His Majestv|8 Government is 
charged with £1.972,003 for the Extraordinary Expenses of St. Helena, which Bum,v 
fleducted from i^2,648,373t the amount of all ^rritorial Supplies to the island from > 
England and India, leaves £1,6/6,370 as its net charge from 1014 to 1829, 

The 

* Sat Copy of Tiressary Minute, tie* piinM 88 June 1688. 
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^ The Territorial Deficit of IiuHa, and all other Territorial outgoiiip;?, having been thus 
ascertained, the next point to be adverted to is the Amount of Ca»h received into lije 
Indian Treasuries on account of Debt incurred. 

The whole amount so received, from 1814 to 1829, was £17,280,804; and although, 
by a cession of territory to the King of Oude, £1,100,^6 of <lebl were l anceUttl, and by 
the application of surplus Commercial profits made available In India, £2,780,024 were 
retlecmed or placed in the names of Commissioners for the iledeniption of Debt, the 
whole of the £17y289,804 is properly brought to the Account of General Receipt and 
Expenditure above stated. , ’ 

A Statement has been drawn out at the India House for the purpose of reconciling th.^ 
above-mentioned sum of £17)289,804 with the increase of debt (from cash transactions), 
deduced from a comparison of the Quick Stock Accounts of the SOtli Aiiril 1814 and the 
30th April 1829. 


f" 

It 

Apvkvuix, 

No. / 

fi. Pennington's 
Report. 


By this Statement, it appears that the Cash Debt of India on the 30th April 

1899, was 

On the 30th April 1814 


£. 

*45,809,931 

37 , 704 . 9 * » 


Increase of Debt .. .. 17,505,010 

Deduct, 

Increase of Cash and Cash Assets, £. 

1829 7,9*4,748 

*814 5,69*,t>74 

8,333,074 


£15,383,936 


The diflerence between the Debt Incurred and the Debt Paid Off, according to the 


Cash Account, is 17,389,864 

Deduct, £. 

Oude Cancelled Loan, not included in the Quick Stock .. .. 1,109,975 

Augmentation of Cash Balance *, 77 *,745 

3,881,720 


Add, 

The Amount by which the Debt Incurred has been reduced in the Casli View, in 
consequence of the deletion therefrom under the head of ** Bills Outstanding," 
comprising principally iina^usted Expenditure 


14,408,144 

913,982 


£15,331,136 


An indirect advantage to the Territorial) at the expense of the Commercial Branchy 
has reaulted from the repayment in India of Territorial payments in England at rates of 
exchange considerably higher than tliose actually current. This advantage is estimated, 
in the Statement No. 2, page lll)t appended to the First Repoyt of 1830, at £5,164,135, f Appendix 
exclusive of interest. tp first Report, 

But that Statement proceeds upon the supposition that the advances in England, on 97 '). 

account of the Territory, were uniformly drawn for at tlie rate of exchange current in 
London upon India. 

It is not probable, however, that if the two brancbei Lad been really distinct and 
separate, and each had pursued its own interest in its own way, such would have been 

the 

• The Cash Debt of £45,909,021, outstUKUng on dw 30th 1890, includes S. R. 9;39, 96,763 or £9.783,694, 

under the liead of •' ComoibsionerB for the BeduetioB df die Cbnpnj'e Debt in Indie *' 

II. £ 
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No. ^ . the course of proceeding. If, indeed, the dhference betv ees ^fae rate of exchange currem 

— :* . London upon India, and the rate of exchange nTrrent in India upon London, for bills 

!VIr. Kenningroii’e at 60 days’ sight, bad, never exceeded 12 tuontjn* interest, or about per rupee, tlie ^ 
Kcpnrt. Sralemeiit would have*been wholly unexceptionable ; but this difference has occasionally * 
been as high as 4d., seldom, if ever, less than 2d. ; and it is not easy to conceive upon 
what principle the mlvuntuge arising from the difference should be taken altogether on 
one side. The Act of bli Geo. 3, c. Ido* directs that a sum, equal to the octual^paynicntb 
uliich bhall have been made from the Commercial funds at home shall be issued in India 
fur the purpose of the Company's China or India investment ; and the question is, what 
sum, in the currency uf the une country, is equal to a givdh sum in the currency of .the 
other. It the ciirn-nt rate of exchange is to be considered as the criterioiK there (teems 
to be iiu sufficient reason for taking it in London rather titan India. A dliference of 2d, 
in the ru|)ee in this respect would Induce India to remit (in referring to the rate of 
exchange us the criterion, the possibility of effecting remittances through ttic medium 
of hills ut exchange is ussurned), rather than to be drawn upon ; as, by so doing, an 
advantage would be obtained by India of about fd. in each rupee { if the difference were 
3d. in the rupee, the advantage would be Id. in each rupee. The probability is, indeed, 

, (hut if the Company’s 'IVcasiiry were ulw'uys open to the purchase ami sale of bills in 
India and in England, the difference in question would seldom exceed the interest on 
rupee fur the time the advance for the purcliasc of a bill in Ijondon would be realixecl 
by tlie remittance of u bill from India; and »u lung as that is the case, the qiiesduii, 
whether to remit or to be drawn upon, would be a matter of indifference, lint, on the 
same principle, the current rate of exchange would seldom deviate from the metallic 
par by more than lialf that interest, added to tlic expense of transmitting specie. The 
metallic par, deduced from a comparison of the quantity of fine silver represented by the 
respective denominations of the currencies of Inuia«ud £D|fland, Rhould seem therefore 
to be the closest appru.ximatioii to the truth in a computation of this nature. And, as 
the English denoniination of an ounce of standard silver was, on the average of the 
dfeeen years ending on the 30(h April 1829, at 5.v. 3r/. per oz.,* the average metallic par 
fur the same period ivas 24'956d. per sicca rupee. This exceeds the averse of the 
Accountant General's computation by l‘48Id. per rupee, which, on S. R. 26, w, 54, 106, 
the amount o^aynients made by the Territorial to the Commercial Branch in India, is 
This sum, deducted from £5, 154, 135,% leaves £3,507,423, the advantage 
ilerived by the Territory from the use of the Board's rates of exchange, exclusive of 
interest, from 1814>15 to 1828-29. 


COMMERCIAL ACCOUNTS. 

Thk Account No. I, of the Commercial Series of AccouDt8,t printed for the Finance 
Sub-Committee, contains a statement of that part of the Company’s property which was 
tleemed to be strictly Commercial, as computed on the 1st May 1814. The balance in 
I'avour of the Company at that date was £19,268,73B, exclusive of the Dead Stock in 
India, which, amounted, as per returns received from thence, to £4^,171 1 together, 
£19,735i809. 

It appears, however, by No. 4 of the same Series of Accounts, that certain adjust^. 
iiKMits, made since 1814, cqierated to reduce the assets which entered into this computa- 
tion 

* When the Mint vm open to the PubFie ibr the ooinsrt tiT sUvST, the Englidi denomination of an ottnee of ailvvr 
^ fine, waa Us. 2d. But tlic Public have for nearly half a century been picdudod from the coinage of ailver at the 
Mint ; the old Mint denomination of &t. 2d- rnunt, uercfoie, for any pnctical pOrposet be regarded as though it bad 
never been. . 

t See .Appendix. Nb. A 
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ti6ii to tlie extent of £523,d86i, and made the estimated value of tbe Ck>mnany*s Coininer- No. 

cial Property at that period, £19,211,983. — 

» No. 3 is an Account of the whole Net Return of the Company’s jCommercial Capital in 
each year from ISH-IS to lt£)8-29, by investment in merchandize or otherwise, and ^ *' 

shows the followinjjf results : 


£ 

Profit on die China Trade, deducting' Losses at Soa 15,414,414 

Profit on the Management of E’rivate Trade Goods t)4M7.^43 

Profit at the Cape and in British North America 1 iMi74‘J 

Profit on the Company's own Ships 333. 

Interest on Annuities 636,15^) 

Interest on advances to tlic Territorial Branch i>5.3fi,o7fi 

Balance of Interest under other headsi and Profit on sole of Securities 1 ,373,428 

30,807,883 

Deduct Loss on India Trade* outward and homeward, indoding Losses at Sea 378,707 

30,539,176 

Deduct Loss on Sunn Hemp, not included in tlic foregoing Account 
(No. 4, Commercial Series) .. 40,706 


Total Commercial Profit realized by the Company from i8i4>i5 to 1808-39 Jt 10,48.8. 379 


Of this sum of £20,488,379, the application is stated to have been as follows ; 


Dividends to the IVoprictors . . 
Interest on Home Bond Debt . . 



Bonds paid in on Sales 
Bonds paid off , . 


£471,600 

334»31K) 


£, 

9,4r,o,o<H> 


8 ‘> 5.999 


£17,764,366 


Leaving an unappropriated Surplus of Commercial Profits £2,7 34,0 1 3 

To which, if there be added the computed Value of the Company's Commercial 
Property at the commencement of the period 19,31 1,983 

Should give the Value of the Commercial Property at the conclusion of the 
Period £ 2 i, 935 . 0 f>fi 


But the conrnuted value of the Company’s Commercial property on the 1st May 1H29, 
including tbe Dead Stock in India, was ^21,668,610. 

Tbe difference is accounted for in the Statement No. 4 (Commercial Series), by which 
it appears that the stock on band is estimated at fts market valne ; and that the anticipated 
profit of the 1st May 1814 exceeded the anticipated profit of the 1st May 1829 by the 
sum of £291,660. This sum bring allowed for, throws a difference of iP24,064 to be 
accounted for to the other side of the acconht} wlHch difference is explained in a memo- 
randum to the Statement No. 4 (Commercial Series) above referred to. 

Although (his result of the Commercial operations of Uie Company is not established 
IF. E 2 by 
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No. by this mode of statement upon principles strictly and indisputably accurate, it may 

, reasonably be presumed to be a close approximation to the truth. There can be no 

Ir. Pronington’s doubt that i?12, 035(346 have been paid within the period in dividends to the proprietors, , 

Ueport. nnd in interest to the holders of Xast-India Bonds ; none that i?4,923,02l have been 

applied to the service of the Territory ; none that <>£’805,999 of the Home Bond Debt 
have been discharged. The only point that can be questioned,’ then, is the remaining 
surplus of ^2,724,013 ; and of this surplus the Company acknowledge the aidstencc at 
the period to whicli the account extends. 

Assuming the perfect accuracy of the account of Profit and Loss, it shows the following 
results : 

The average Profit of the India Traile for the first five ycai's of the period in question 
was .£’3^,693. 

The average Losis of the India Trade for the second five years was ePl 16,678, and for 
the third five years i?;l03,757. 

The average Profit of the China Trade for the first five years of the period was 
£1,525,799 ; for the second five years, £875,432, and for the third five years, ::^25,910. 

The average Profit on the India and China Trade for the fifteen years was £1,009,04^ 
per annum, anrl of all other sources of Profit £359,564 per annum. ’ 

Of the Commercial Profits of the Company from 1814-15 to 1828-29, £4,923,021 have 
been directly applied to Territorial purposes, to the liquidation of Indian Debt, or in a 
manner that operated to the prevention of its increase. 

Tliose Profits include the sum of £1,536,078, the amount of interest, at the rate of the 
Home Bond Debt, on advances from the Commercial to the Territorial branch. This sum 
of £1,536,078 is chargeable upon the Indian Revenue, but hilheito it has not been intro- 
duced into the Territorial Accounts; until it is so introduced, it cannot be regarded 
otherwise than as a virtual application to Territorial jiurposes of so niucii of the Surplus 
Commercial Profit of £2,724,013 above-mentioned. 

The Board have lately determined that Interest upon the Surplus Profits remaining in 
the Company's hands shall be deducted from the £1,536,078. The reduction consequent 
on this determination has iirecisely the same effect as would have re.siilted from the spe- 
cific apnropriutioii to the Territory of so much Surplus Commercial Profits as is equal 
to the difi'crence between the Board’s balance of Inteeest, and that resulting from the 
principle of calculation adopted by the Court. 


It is not within the scope and intention of the present Report to inquire into the rela- 
tive positions of the two branches of the Company’s affairs antecedently to the com- 
mencement of the present Charter. 

It may not, however, be altogether useless to observe, that all the Statements wliicli 
have heretofore been drawn out with a view to this inquiry differ luacerially from each 
other, as well in point of principle as in their details and results ; and show the extreme 
difficulty, or rather the impossibility, of arriving at any certain conclusion, upon a point 
of which the accounts from which the Statemcots are drawn do not afford either ilic 
perfect illustration or the proof 

jin order to show the insufficiency of tbosa Statements for the objects which the framei’s^ 
or them had in view, little more is necessary than td compare them w'ith each other. 

Tile first Is that contained in the Third Report nf 181 1-12 : 


This 
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1 Ills, ** by stating out the one side the advances made by India for the immediate ac- 
count of England, and on the other side the disbursements mode by England for the 
immediate account of India/' shows a balance in favour of England, from 1792-3 to 
1808-9, of £1,(329, 701. ^ 

The next is Mr. Laiigtoi^'s Statement, p. 262* et seq., Rep. 1831 : 

Tins ])ro0eeds upon a principle very ditferent from that of the former. On one side of 
this Statement is placed the amount derived from Revenue, I^aiis, &c. ; on the otiicr, 
tlie charges and other outgoings paid in India and in England, and the annual augmen- 
tation of cash and bills in the Indian treasuries. Whatever cannot be otherwise accounted 
for is supposed to have been paid to, or received from, the Cointnercial Department. 
But as in the early part of the seventeen years which his inquiries comprehend, the 
balance of supplies was greatly in favour or the Territory, he has draivn up an interest 
account at the Indian rates, between the two branches, the balance of which, on the dOlh 
April 1809, is £5,175,490 against Commerce. 

't'lie items of which Mr. Langton's Statement is composed, and those of the Third 
Report, arc contrasted in the following Statement: 


JI.- 

ArraMJix, 

No. 2. 

r Peunfngtcii'v 
Heport. 

'rhiid llopori, 
4<‘- 
ot «e«i 


Til I HO KEroHT. £. 

Money borrowed at interest between 

1792-3 and 1808-j) 19*959»897 

Money received on deposit, Stc. with- 
in the same period . . . . 942>397 


80,905,194 

Increase of Cash in the £. 

Indian Treasuries .. 5,614,494 

Increase of other Assets 
arising out of the fore- 
going funds, and not in- 
cluded in Charges . . 1,966,61 1 

Treasure t'/i /ra/M^u .. 717,561 

*8,298,666 


' 12,606,528 

Due to the Commerdal IJ^epertment 1.629,701 

£14,236,229 


Excess of Political Chaiges in India 
from 1792-3 to 1808-9 .. .. 5,078,015 

Advances on account of Ceylon, &c. 
not included in the Indian Charges ' i',66i ,345 

Payments to the Creditors of the 
Nabob of Arcot and the Rajah of 


Tanjorc it 138^997 

Losses between the Presidencies, and 
increase of Dead Stock in India it534i8ai 

Carried forward . . . . £ 9,397,188 


Mk. L.sngton. 

Money borrowed at Interest . . . . 19,9;, 9,857 

Floating Debt i,70c}.8‘.!4 


a 1,669,7 M 

Increase of‘ Cash and Dills £. 
in the Indian Treasuries 5>.o64,6.t4 

Treasure in transitu , , 7 1 7 ,56 ! 

6,282,205 

i5,387i.'>i6 

Due to the ('ommercial Department 1,638,135 
£ 17,025,651 

Excess of Charge in India .. 5,078,015 

Advances on Account of Ceylon, &c. 1 ,661 ,34.5 

Payments to the Creditors of the 
Nabob of Arcot and Rajah of Tan- 
jwo .. 1,123,997 

Losses bctweoo the Presidencies and 
increase of Dead Stock . . . . 1,534,831 

Carried forward £9,397,188 
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Wr l^onniqgton's 
ItefiArt. 
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Braug^t forward .. .. 9>397>i8S 

Advances for supply of j^ngland . . 1176,996 

Further Debt to England, as follows : 

Balance of Supplies . . £ 3,004,391 
Charges paid in England, 
siyipo^ Territorial . . 6,193,049 


9. *97.440 


Deduct, 

Balance of Account re> 
ceived ftoni His Majes- 
ty's Goveniroent* . . 4,651,460 

*4.54.5,980 


14,990,094 

Unaccounted for .. *6,135 


A. 

forivard .. .• 9,397 

Sends paid in England on 
account of tlte Nabob 
of Arcot and Rajah of £• 

Tanjore .. >33.194 

Stores expOTted to the 
l^idGncies,Bencoolen 
and St. Helena, Appx. 

35,4thRBjfc .. .. 6.033,165 

Sums paid in England, 
supposed Territorial . . 6,087,566 
Balance paid on Cbinsu. 
rah cause .. .. .. 61,599 


' 19,414.467 

Deduct, 

Balance received from Go> 

vemment 4,786,004 

7,697, 


£ 14.336,999 


£ 17,035. 


The Balance in favour of the Commercial Department is stated in the Third Report to 
be £1,629.701 ; Mr. Lungtoti makes it £1,638,135. 

This approximation i^, however, quite accidental ; for, in many important items, the 
two Statements are wholly dissimilar* 

Mr. Langtoii makes the increase of the Floating Debt witliin the period £1,709,824 : 
in the Third Report it is stated to be £945,297* The difference arises from Mr. Langton 
having overlooked the consideration, that, of the above-mentioned sum of £l,7fK),824 
the sum of £764,527 was not money received into the Treasury, and therefore an 
available asset, but consistcil of arrears of allowances, ficc. in the Civil and Military De- 
partments, due but not paid. 

Of the £20,905,194 received into the Indian Treasuries, £1,966,611 were paid, 
according to the Third Report, for assets, the outlay for which is nut included in the 
Indian Charges : of this application of part of the funds Mr. Langton takes no notice. 
Of tho.se funds £3.193,205 were, according to the Appendices 20 27, Third Report, 

disbureeil on account of the Commercial Brunch : Mr. Langton x|I»kcs the advances and 
disbursements in India on the same account £5,089,733. 

The Third Report says, that tlie sum of £4,822,906 was the Balance of Receipts and 
Payments in England on account of India : Mr. Langton makes this Balance £7.627,863^ 

Thus it appears that the two Statements arc utterly irreconcileable with each other, 
and the approximation of the re-sults, to which Mr. Langton has adverted in his Evi- 
dence, is purely accidental. 

The two next Statements are those of Mr. Rickards and Mr. Wilkinson. These pro* 
cced upon a principle altogether different from that of either of the former. Mr. 
Langton, in his Evidence, sa)rs, that he' considers Territory to4)e tbe only ostensible 
party in India, and as standing between tbe lender of money and Commerce, liable to 

the 


^ Debt to Eiigluid £4,M5,£p) 

I^yneats in Indie for Chatges not edded to Invoices . . 9^916,si79 

XMTing diK to Eog^od .. .. £1,089^701 
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tliL ^lender for principal and interest, but having a claim upon Commerce ftro tanfn. 
Mr. Uickards and Mr. I^kinsou, on the contrary, regiml Commerce as the only osten- 
sible party. The distinction, at first sight, may appear unimportant : in reality, how- 
cVer, it is not so- According to Mr. Langton's principle, the loss of interest occasioned 
by the necessity of constantly keeping a very large sum of money In the Indian Trea- 
suries is sustained by the Territory. Mr. Rickards and Mr. Wilkinson fix this loss upon 
( uinmerce. i 

When it is necessary or expedient to advance u large sum of money in India on account 
of His Majesty's Govenimcht, Mr. Ungton Imposes the task of raising the necessary 
funds for that purpose upon the Territorial, Mr. Rickards and Mr. Wilkinson upon tlir 
Coijiinercial Department. And wliatevei' claims uii this head are ultimately rejected by 
tile King’s Government, Mr. Langcon alloivs, tugetber witli the consequent loss of 
interest, to remain as an outgoing and loss to the Territory ; Mr. Rickards and Mr. 
Wilkinson as an outgoing and loss to the C>omiiierce. In short, Mr. l.iiiijgton makes Ter- 
ritory the banker to Couimcrce; Mr. Rickards and Mr. Wilkinson makes (/ommcrcc the 
banker to Territory. , 

'Flic latter, therefore, might, with perfect consistency, allow that Mr Langton’s 
;^ount would be in the main correct, if he would charge to I'oiuiuerce, and take credit 
tS^erritory, for the following sums, together with interest thereon, at tlie Iridian rates, 
to the 30th April 1809, as buviiig been paid on account of the ('umpany’s Trade. 

Advances fur the cafiture and maintenance of Ceylon and the Eastern Lslands, not in- 


eluded in the Indian charges 

Payments to the creditors of the Nabob of Arcot and the Unjah of Tunjore . . . . i,i'22,tjy7 

Dineience between the debits and credits of the different Presidencies . . £ B73>40;{ 

Losses at the several l*re8idencics . 461,428 

Increase of Dead Stock in India, purchased by Indian funds . . . . <200,000 

' — -- 1.5:3418.11 

Bunds paid in England to the creditors of the Nabob of Arcot ami the llajiJi ol 

Tanjorc ^ .. .. *232,124 

Stores exported to the Presidencies, Bcncoolen and St. Helena 

Cash and Bills held by the Territorial on account of the Commercial Treasury . . G,282,S05 


Deduct: ... if 3 » 8 *''d ,737 

Sums received from Government in liquidation of Advances . . . . 4 , 786,004 


£ 1 a, 080, 733 


The difference betW^ Mr. Langtoii and Mr. Wilkiiisuii turns mainly upon ilie sums 
above-mentioned. The^ormer treats the whole as a charge upon Territory, the latter 
regards the whole as a charge ujhiU Coinnierce. ^ 

This sum of £12,080,733, aeciimulating at conipounri interest at the Indian rates, 
.vonid probably amount, in 1 ^ 8 , to £.‘> 2 , 172 , 177 * <>'' thereabouts, with which, according 
Mr. Wilkinson, the Territory has been improperly burtbened. 

Mr. Wilkinson’s Tables (A.) and (B.) are continued to the 30th April 1828. According 
to Table (B,), the Territorial Payments, iueludiug Interest, between 1808-9 and 1827-1^ 
■xceeded the Receipts by the sum of £lAfi76,570. By the same Table it appears that the 
ncrease of Debt within that period was £16,947,711** Uiwn this showing it cannot be 
tioged that Commerce ri'ceived any assistance from Territory during those 19 years. 
The mischief roust have been done, therefore, and the wrong committed, between 1794 
and 1809 ; and if it could be conceded to Mr. Wilkinson that the loss of interest occa- 
sioned 


11 . 

Apl'KNOik. 

No. £ 2 . 

r. Peniiiiigloii' 
Koport 


' Mr.. Wilkliisun hat litllen into the Dame mistake ss Mr. Langtan witlt regent to tlie aireire of allowances, 
iiludrcl III the fluiUiig debt* 
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/keiWNoix, ]|||^ . ‘ t 

, 2 . «ioncd by the necessity af keeping, as well before as sinc^ the ^aratioii of Account.-! in 

r 1 H 14 , a large balance of cash in die Tereitorial Tivasuries bf liriK ought to be sii<«t.aiiie(l 

Mr. 1 cm^gton s Commercial Branch, in addition to the loss resulting from tfie dormant balunues 

jteport. Commercial Treasuries of India and the Treasury at home j tf it be further con- 

ceded to him, that die advaoccs for the capture of Ceylon and the Eastern Islands, the 
payment to the Creditors of the Nabob of Arcot and the Rmah of Tapjore, the increase 
of dead stock in India, and the differences in the Accounta |^twcen the i^jii'ent Presi- 
dencies, amouniing altogether to between four and five millions, were a c&i^!|e upon the 
Company's Trade, it might be admitted tliat, though there are mistakes and omissions in 
his Statements, he has succeeded in making out his main position, namely, that the Debt 
of India has been mainly incurred in support of the Company’s Commerce* 

But these concessions cannot be made. The payments above-mentioned, and the 
necessity of having constantly a floating balance of sne to eight crores in the Territorial 
Treasuries of India, originate in Territorial and Political causes, and not in the wants 
of Commerce. Those payments and that necessity are quite sufficient to account for the 
increase of the Indian Debt since 1 / 93 , without supposing that any part of its produce 
has been applied to the augmentation of the Company's Commercial property. The 
augmentation of that property since 1793 appears to have result^ from the gradual 
accumulation of Commercial profit, together with the increase of subscribed capiu djto 
that time authorized. , ^ 

India Board, JAMES PENNINGTON. 

20 th July 1839 . 


ACCOUNTS REFERRED TO. 

BALANCES. 

JE. 

ll|frenueandChaige, No. 1 .. .. 18410,141 Supplies to and from London, No. 4 4,580,197 

Commercial Branch, No. 3 .. .. i, 54 d» 6 i 9 Debt incurred .. .. 17,389,864 

HisMajesty’sGovernroent, No. 9.. 3,019,869 Deferred Items, No. 5 3,587,076 

Differences between the , £. 

Preddencies . . . . 491,795 

Ditto at Madras . . . . 

— 711,763 

Assets, increase of Cadi .. 1,771,746 


««5467,i37 


^a6f467,i37 
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No. 1 .— Revinob sno Chasob. 


^To Subordinate Settlementi ; £x- £ 

pense of Bcncoolen and Prince of 
Wales's Island 3,072,387 

To St. Helena; Net Cha^, In- 
cluding elt supplies from England 

India 1.576,370 

To Commercial Branch; Sundry 
parents in England, exclusive 
of Fay-office demuds .. .. 13,074,703 

To Ditto ; Political Stores 7.316,594 

To Ditto; Pay-office daims since 
1833, paid in casli 1,368,610 

To His Majesty’s Government ; Fay- 
, office claims 1814 to i8s3 . . . , 3,065,805 


By Balance, Ipdian Surplus, viz. 

£. £. £. 

suiplus .. .. 28,374,534 

Madras deficit 3.080,384 
Bombay ditto 15,983,739 

19,070,123 


Deduct, 

Unadjusted Military Ad- 
vances at Bombay, 
considered as a charge 


By Balance 


9.304.411 

240.123 

9,064,228 

18,410,141 


£27.474,369 


£ 27.474.369 


Subordinate Settlements. 

By Commercial Branch : 


To Balance ; Supplies to Bencoolen Supplies to Commerce £. 

and Frince of Wales's Island . . 2,447,321 at Bencoolen . . . . 338,65 

Frince of Wales's Island 36,383 

375.034 

By Revenue and Charge 2,072,287 


£2,447,321 £2,447,321 


St. Helena. 


To Commercial Bra^ : 


Miscellaneous Expenses 

£. 

paid in London 

109,903 

Territorial Stores from 

England 

919.160 

Ditto, from China and 

the Cape 

339.005 

Bullion from London . . 

87,713 

Bills on Lmidon . . . . 

1.005,830 


2,561,631 

To Supplies firom India 100,690 


£. 

By His Majesty’s Government 950,927 

By Ditto 121,076 

By Cmnmercial Branch ; Supplies to 
Commerce . . 13.946 

By Revenue and Chaige . . . . 1,576,370 


ir: 

APinENoix, 

No, 9. 

Mr. Pennington’s 
Report. 


£2,662,321 


£2,662.321 
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No. 


.1^ - 


Mr. PeitniBgtooa 'fp Deferred Account; balance doc 

"•PWt ,gj JJpy jgj^ 

To Supjpliei to and from 
London ; Balance of 
Diiburaemcots in India 1,363,015 

1,869,238 


To Commercial Branch ; Proceods 
of Cinnamon since 30th April 1822 


£. 


3,a3^»a53 

«9»054 


By Revenue and Cfaat;ge ; Pby*office 
claims 1814 to 18^9 .. 

By Supplies, London ; Bills remitted 

to tne Company* 

By ditto; othbr pi^ents • £, 

totbeCompwy .. 739i>i9 

By Cash <^1^537 

By Molucca Spices .. 634,031 

By Spices since 1 89s. . 159)805 


£. 

2,065,805* 


To St. Helena ; Extra expenses . . 960i997 

To ditto . . . . ditto . . not 

brought forward in 1699 .. .. 191,076 

To Commercial Branch ; Cash Pay- 
ments on occodht of Loon of 1819 1,717,179 


9,994,59a 

Deduct Payments by the 
Company : 

Disbursements 
in England 339,490 
Freight of Stores 16,027 
Proceeds of 
Spices . . 254,979 

603,496 

1,621,096 

By Supplies, London; Bullion from 
China , 23,628 


f First Ap|)cndix 
to Third Report, 
page 393 


By Deferred Account; Misuclln- 
neous Claims, Rep. 1831, p. 759f 34»i7b 

By ditto ; Demands of GovcrnmciU, 
prior to 1829, adjusted since . . 35»oo(j 

By Balance . . . . *3,019,869 


■Balance £8,161,595 


£ 8,161,595 


No. S.— Commercial Branch. 


To Balance of Supplies to the Com- 
mercial Branch in India . . . . 30,364,290 

To Subordinate Settlements 1 

Stt^cB to Commerce at £. 

Bencoolen 338,651 

Prince of Wales's Island. . 36,383 

375,034 

Carried forward . . £ 30,739,324 

* Balance 
Loan of 181s 

Short Adjustment .. 


By Supplies to ^d from London : 


Bills drawn for effects of deceased £. 
Officers .. .. .. .. .. 428,013 


By ditto, Bills included in London 
Political Charms general, being 
payments made in Eimland for 
principal and interest oTloan pro- 
perty, in cases where the trans- 
mission of Bills of Exchange to 
the parties has been delayed . . 41,438 

Carried forward £ 469,45 1 

..£3,019,889 

• • 8>oi7>^73 

..£ 2,697 
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£. 

^ ^ S^739tm 

To Deferred Aoboimt; wort debit 
for Supplies.. .. .. .. .139,919 

To Sr> Helena; Coramereud Sup- 

P**e» *3.948 


, Brouglit forward . . 
67 Billt drawn for Car- £. 

n^iefund .. .. 1,685,051 

Advances to Civil and 
Military Funds reco- 
vered 1,117,846 

Iron Bridge 38,918 

Annuities to Civil Ser- 
vants 35.343 


.35 .XI. 

ApPKNUIX, 

4<i9.45» No* 

Mr. P4Wingtof)'s 
Baport. 


Less, 9,857,158 

Miscellaneous advances 
and disbursements in- 
cluding Lord Clive’a 

Fund 188,917 

3,668,941 

By Deferred Account : 

Short credit. Civil and 
Military Funds .. 3,657 

Over Debit, Lord Clive’s 

Fund, See *134,637 

Dills drawn from Ben- 
conlen and Prince of 
Wales's Island. . . . 17,597 


£30,883,191 


Deduct, 145,881 

Over credit, Car- £. 

natic Fund . . 5,064 
Iron Bridge . . 3,779 
Annuity Fund . . 3,933 

11,765 

Bv St. Helena : 

Mnedfaneous expenses 
|)aid in London , . 109,903 

Territorial Stores flrom 

England 919,180 

Ditto from China and 

the Cape 339,005 

Bullion from I.ondon . . 87,713 

Bills on London . , .. 1,005,830 

By Revenue and Charge : 

Sundry Payments in 
England, exclusive of 
Pay-office demands. . 13,116,141 
Deduct, 

Bills induded in Political 
Charges general, cre- 
dited above . . . . 41,438 

By ditto, Pa7-office claims since 

i8af, paid in cash 

By ditto) Political Stores . . . 

By His Majesty’s OhivenDmeBt s 
Paynient on account gf loan of iSia 
By ditto, for proceeds of CiDDaiuon 

since 30tli April 1899, 

By Balance 


134,116 


9,561,631 


13,074,703 

1,368,610 

7.316,594 

1, 717,17’! 


99,0.54 

1,543,619 


£ 30,883,191 


n. P2 



It- 
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No. 4.— Supplies to 


To Deferred Account: Bills not dt;^ 
ist May 1829 .. 

To ditto .. Treasure, per Stirling 

Castle 

To Commcrdal Branch : Bills drawn 
for eficcts of deceased Oflicers . . 
To ditto, Bills charged In London, 
Political charges general . . . . 

To His Majesty’s Government: 13 ul< 

Hon from China 

To Commercial Branch : £. 
Carnatic Fund .. .. 1,685,051 

Advances, Civil and Mi* 
litary funds, recovered 1,117,846 


Iron 28,918 

Annuities to Civil Ser- 
vants 25,343 

To Deferred Account : 

Copper coins 28,284 

Stamp, Bhurtporc Prize 25,630 

Private Ccrti6- 
cates .. .. 14,990 
Less, 

Charter-party and 
other Payments 11,613 

9,677 

Family remittances, Bom- 
bay 1,205 

Miscellaneous . . . . 32,235 


To ditto, Surplus Profits . . . . 

To His Majesty’s Government : Bills 

remitted 

To ditto, other Payments 
to the Company . . 739,219 

Cash 691,537 

Molucca spicea .. 634,031 

Spices since 1822 . . . . 159,805 


£> 

1,152,966 

394,015 

498,013 

4 M 38 

93,628 


2,857,158 


90,031 

9,256,18s 

1,382,015 


abd from Lojsxtt ^ 

. £. 

By Balance .. 9»04i»7»7 

By Deferred Aceduntt Difference of , 
exchange on BillS'drawn . . . -j... is 13, Si 5 

By ditto, Bills drawn before 1814 . j'!;;'s^396,9i 3 
By ditto, ' Loss on consignment of 

Treasure 612,184 

By His Majesty’s Govern- 
ment: Balance of Dis- 
bursements in India £ 1,362,015* 

1 >869,938 

3.231,953 


By Commercial Branch : Miscella- 
neous Advances and Disburse- 
ments, including Lord Clive’s Fund 
By Deferred Account : Charges on 

Bullion 

By ditto, Balance of Payment for 

Spices 

By ditto, Difference in Bills . . , . 


5,067 


37.735 

9.438 


9 , 324,509 

Deduct Payments by the 
Company ; 

Disbursements £. 

in England 332,490 
Freight of stores 1 6,097 
Proraeds of 
spices . . 954.979 

603,496 

1,691,096 


To Balance .. .. .. .. 4,580,197 


^ * ♦>736,739 ^14.736,739 
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No. 5i.*^Defekred Items. 


ir. •' 

Apfendjx, 

No.«. 


Uil^crence of Exchange between the £. 
Board's Rates and the Rates at 
which Bitls were actually drawn 3i3»5i.5 
Bills drawn ihlpdia before ist May 
1614, which' became due in Lon- 
don after mat date i>39^«9i3 


Loss on consignment of Treasure : 

Cost, at the Board's 

Rates £3»85d»oo3 

Produce iu England .. 3,242,819 

612,184 

Difference between tlie Debits 
and Credits of London and 
India, in the following items : 

Sliort credit by India, 

t ;.il and Military 

nds 3,6/37 

(Ivcr debit, Lord Clive's 

Fund, &c 124,627 

Bills drawn frum Ben- 
coolen and Prince of 
Wales’s Island .. .. 17, .597 

i46iB8t 

Deduct, 

Over-credit, Car- 


natic Fund , . 5,064 
Ditto, Iron Bridge 3,779 
Ditto, Annuity 


Fund .. .. 2,922 

11,765 

t34,u6 

Miscellaneous claims of His Ma- 
jesty’s Government, Kep. 1831, 
P* 7.59* 

34.17® 

Demands of Government to 

1829, adjusted subsequenuyo 

35.006 

Charges on bullion 

5.067 

lialance of payment to 
Government for spices, 

(No. 9- Commercial 

Series) .. .. 292,714 

Allowed in account 254,979 

Difference in amount of Bills debited 
and credited between India and 
London 

37.735 

9438 

To Balance 

2,478,150 

3.587,076 

. £ 6,065,326 


Treasure per Stirling Castle, shipped £. Mr. 'Pcnniiji^n's 

before 1 at May 1814 .. 324,015 Report. 


Items credited by India, not 
charged by London : viz. 

Copper Coins . ... £ 28,284 

Bhurtpore Prise Stamp 25,630 

Private certificates 14,290 

Deduct, 

Cbarter-j^ty, and 
other r^tyinents 1 1 ,613 

2,677 

Family remittances, Bom- 
bay 1,305 

Miscellaneous 324835 

90,031 

Short d&bit of Supplies to the Com- 
mercial Branch 1 29,919 

Surplus Profits 2,256,182 

His Majett/s Government, Balance 

due 1st May 1814 2,112,113 

Bills not due 1st May 1829 . . . . 1,152, 9(16 


* First Appendix 
to I'hird Report, 
P“«e 3a.J. 


£ 6,065,226 
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No.' ej ' 

Dit*xv 

By Balance ... .. £17, 889*864 

DirrBBBXGxs sanrsBit rat Pebsidbhcisb. ‘ 

To Balance £48i»795 


Assbts. £. 

To Balance, Cash *,77»,745 

Madras 


£8*061*713 


No. 7 — Revenues And Charges of Bengal from 1814*15 to 




REVENUES. 

CHAROES. 

SURPLUS. 



£. 

£. 

£. 

1814*15 . 


11,337,498 

Iii4i5,799 

8,876,581 

9,487,638 

3*360,917 

1,928,161 

1815*16 . 


1816-17 •• 


ii» 967,359 

9,796,974 

2,170*285 

1817-18 . 


11,789,553 

10,881*889 

1,487,730 

1818-19 . 

.. 

13,399,475 

10,677,015 • 

1,799,460 

1819-20 .. 


12*884*380 

10,886*734 

1,397,486 

1820-21 .. 


13,518,968 

10, 68^^439 

«.88<W»9 

1821-88 .. 
1832*83 .. 


13,361*361 

14,169,^91 

10,356,409 

10*317,196 


1833-24 .. 


13,950,306 

10*912*710 

*,037,598 

1824-25 .. 


13*484,740 

18*680,179 

864,561 

1835-26 


13*131,283 

13,973,499 

— 

1826-87 .. 


14^767,338 

13,405,153 

1,369,086 

1887-26 


14,944,713 

13*486*879 

1,46.7*834 

1828-29 .. 


14,789,979 

12*040*222 

3,749,757 


£ 

^ 196,121,983 

167,747,449 

99*996*751 


Deduct Deficit . . 

Total Net Revenue 


850*217 


£ 


a8, 374, 534 




852,217 
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■'V-, 

No. J.>p«R£vistii;£B and Chaboes of Madras, No. 


B&VESruES. 

CHARGES. 

StJRPtUS., 

inw j'onnmKion 

DEFICIT. KeppPf 


£/ 

£. 

£. 

£. 

i8i4'15 

5,322,164 

5,189,41* • 

132,753 

- 

1815.16 

5,106,107 

6,261,404 

- 

155,297 

1816-17 

5,360,220 

5,143.553 

217,667 

- 

1817-18 

5 i 38 i ,307 

5,535,816 

- 

i.'; 4 , 50 D 

1818-19 

5,361433 

6,006,420 

- 

644,918 

;^8i9**o 

5,407,005 

6,825,414 

- 

418,409 

1 820-2) 

5403,506 

5,700,466 

- 

396,960 

1821-22 

5 , 557,028 

5,500,876 

56,152 


1822-23 

5,565,309 

5,229,202 

356,007 


1 823-24 • . 

• 5,498,764 

6.398,856 


900,092 

1824-25 

5,440,742 

5,789,333 

- 

348,591 

1825-26 

5,714,915 

6,056,967 

- 

343,052 

1826-27 

5.981,681 

5,634,333 

347,359 

- 

1827-28 

5,347,838 

6,168,127 

- 

840,289 

1828-29 

5,575,049 

6,670,183 

- 

- 

£ 


85,139,351 

t . 

1 , 109,937 

4,196,331 

Deduct Surplus 

1,109,937 


ToTAt Net Charge 


3,086,384 
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^REVENUES. 

CHAROE& 

“T — r— ^ 

SURPLUS. 

1814-15 . . 

£. 

857,080 

£. 

« 1*717,^44 

• .ihn 

1815-16 .. .. 

873,046 

i. 886 m 144 


1816-17 .. 

895*593 

1*946,118 


1817-18 .. .. 

1*393*830 

1 * 966 * 5*7 . 


1818-19 .. .. 

1 * 730,537 

** 597.776 


1819.30 1 

3*161,370 

3*304,785 


1830-31 

3,438,960 

3**99*170 


1831-33 .. .. 

3,883,04s 1 

3,667,33* 


1833-33 » . 

3 , 37**447 

4 , 375 “*oib 


1833-34 .. 

*>789,550 

3,364,509 

J ’ft*. ' 

1834-35 . . , , 

1,785,310 

3*305*983 


1835-36 . . . , 

3*362,393 

4*033,988 


1836-37 • • .1 

3,618,549 

4 * 000,553 


1817.38 .. , 1 


4*063,566 


1836.39 •• ..I 

3*357,463 

3*673,804 

- 

i 1 

30,986,970 

46,970,709 

Net 'jr " 

Chaise 1 


DEFICIT 


'^880,064' 
M 14398 

h050^' 
563,707 
877 .a 39 
i. 043*415 

860,310 

784*390 

454*959 

1*530,766 

i» 77 o ,695 

1*383,003 

1*483,661 

1*316,341 
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No. 10. — Part1cu]:.ars of Tebritorial Payments in Englandy chargeable on 
the Revenues of India, from 1814>15 to 18S8-@9> inclusive. 


£. 

Officn^I^ .. 3»o«o,740 

Fatsage mmilitaiyi and mippliea to them on the v<^i^ ii095,48j 

Politica] ^ight and demorage, exclunve of amount charged on exports . . . . i .649,699 

Interest on loan of £3,500,000 from the Public in 181a 790,813 

Political chaigea gencFol. exclusive of advances recoverable in India 4,460,370 

Piyments at China and the Cape to military officers. His Majesty's navy, Ac 109,833 

Sundry expenses on account of Bencoolen 346 

Ditto, .. ditto .. .. Prince of Wales* Island 9,88g 

Demands of Fay •office General, on account of King's troops serving in India : 

Paid in cash .. ..£ 1,368,610 

Passed in account with His Majesty's Government . . 3,065,808 J 3,434,415 

Retiring pay, pensions, Ac. of King's troops 430,002 

Tanjore debts, charges of the commission 7,394 

CMF-reckoning funds 1,330,880 

Expense of naval force employed in India 44.749 

Civil establiahment Of India, absentee allowance and passage money .. 80,339 

Amount poid under arrangament entered into witli the government of Persia . • . . 194,444 

£ 16^509,118 


•II: 

So. «. 

Report. 


II. G 
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COMMITTEE. 


H.- 

AvpkMoix, 

me 
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Chaigca oC 


Nat ftippliea 
to Banaoolan, 

1 

NitChaigeof 
, Hr Ileleda 


Bengal. Madru 
and Bombay 

Bengal AladiM, 
and Bombay, 
lOdudiQg InteKft 

Indian Smplua 

Stagaporv 

Pnnea of Wales*, ,, 
Island, and M 


£ 


£. 

£. 

£. 

1814.15 

17,416,74a 

15,783.137 

1,1833.605 

134,7*7 

99,087 ' 

1815-16 

I 7 »J 93.958 

16,735,486 

658,466 

103,975 

97.705 

1816-17 

18,333,071 

16,885,645 

1 1, 33714*6 

116.878 

97.705 

1817-18 

18,543,679 

17,774,165 

769,514 

177,648 

97,705 

1818-19 

19,481,444 

19,981,311 

*00,933 

r Surplus Cbarite, 

109,838 

67,705 { 

i8ig-ao 

‘ 9 - 79 «» 69 'j 

19,856,933 

64.3383 

Surplus Revenue, 

145.671 

97,705 { 

1830-31 

91,361,434 

19,688,075 

1,673.359 

i **,835 

97,705 

1831-33 

91,801,331 

19.5*4,617 

9,976,714 

156.300 

97.705 

1833-33 

93 ,ia 7 i 347 

19,891,410 

3.305.937 

908,944 

190,093 

1833-34 

31,338,633 

*0,556,075 

683,547 

[Surplus Charge, 

121,906 

113,268 1 

ifi 4-95 

30,710,698 

*1,715,494 

1,004,796] 

190,897 

ioy, 44 y { 

l8«g-a6 

a», 098 , 59 o 

94,063,454 

[2,964,864] 

53,080 

110,413 { 

1690-37 

« 3 , 367, 468 

33^040,036 

3 * 744 * 

[Surplus Charge* 

167,035 

114,500 

1837-08 

99,873,456 

* 3 , 737 . 57 * 

865,116] 
Surplus Revenue, 

^ 100,864 

190,571 { 

1808-09 

99,729,491 

*1,3841*09 

1.338.889 

170,569 

, 113,054 


1 309 , 1^,980 

*99,847,509 

9.304,411 

9,079,987 

1,576,370 


SuroluB Charge, aiobove i8,aia,o8i 

Deduct. O^crcham of Political Storea •. .. 1,368') 

Ditto, Tcmtorial Payments in England . 40,855/ 4>.i93 


Military Advances outstanding at Bombay 

Total Nit Chaiob . . 


18,169,958 

-*401183 


£ 18,410,141 
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Renmining , 
Indun Siuplui 

Cost of 

•J Fohtiisl Stoies 

Othn 

Temtons] Payments 

SURPLUS 

RLVBNUB 

£. 

£. 

£ 

£ 

'.406,791 j 

405433 

87,661 

} 1,076,884 


456,786 1 

363496 

8,900 

} 1,194,636 

— 

1.199,843 { 

497403 

10,946 

} 983,700 

— 

494.161 1 

875.039 

4*458 

} 1.007,335 


f Surplus thaiRe. r 

318,181 

} 1,064,505 


300] 1 

3.073 

— 

[Surplus Cbaige^r 
307,6141 1 

371,418 

1.545 

} 1,081,093 


1,453,819 1 

364,714 

385 

} 970,458 

117,269 

9 099,709 1 


} 1,081,965 

Sio,6g8 

8,977,600 { 

365,764 

5,698 

} 862,999 

1.743,139 

448,373 { 

395,876 

8,913 

} 891,973 


[Surplus C barge, r 

414,181 

} 1,936,893 


1.305,072] 1 

5,003 

— 

[Surplus Charee,/ 

3,117.357] 1 

740,788 

9.339 

} 1,076,504 


45,907 { 

1,111,799 

18.333 

} 1,318,109 

_ 

[Surplus Chatge, i 
i,o86,dglJ 1 

80^016 

} 1455,195 


4*4^ 

— 

1,054.659 { 

449,605 
14,883 

} i,5»7,802 

— 

6,655,754 

7.317,869 

16,649,973 

-1471,099 


SURPLUS 
CH ARO£ 


£. 

ioa,99a 

>.039.546 

369,005 
79*. 665 
1,380, or, q 
1,761,664 


847.091 

8,961,147 

4,953.916 

8 . 396,380 

3,151,144 

9-17.689 

90,683,180 

8471,099 

18,919,081 
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i8i4<ii} 

1815- 16 

1816- 17 
1817.18 
1818-19 
i8ig.90 
i8jo>8i 
1821-91 
1899-23 
1893-34 
1824-95 
189^-26 
1826-97 
1897.98 
1828-99 
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APPENDIX TO report' Moit H^II^^MMITTEE. 


Ui:MOHANDU»t ON inn FINANCES OF INDIA. 

In an inquiry concerning the FinaDcial A&ir« of the Eaat-India Company, H i« not 
ncccbsary, with reference to the |)ointg which it i^nt present ioteuried to consider, to carry 
back that inquiry to a very remote period. With respect to one imporUnt consideration 
It may, however, ho ub<«crved. that whether, previously to the year 1709, the Company’s 
Trade beiieiited at the expeu-eof the Territory, or the Territory at the expense of the 
Triulc, the advantesre obtained by the one cannot now be so clearly and indisputejbly es^ 
fabliched, uo to coiihtitiite, on Uiatgionnd alone, a precise and definite charge agmnst 
the otlit t. To lay open the account^ of tliat remote period, and to renew the discussion 
of a question with respect to which certainty is not now attainable, would, therefore, 
with n view to (lie settlement of that question on the ground of a clearly ascertained 
aoeouiit, be an iisele»s inquiry. Such an arljuNtment, wlieuever it shall ^ deemed neces- 
sarv* must, it i*. to be apprehended, be made iqmn other groumls and considerations than 
those of a financial statement, which, however high the authority from which it emanates, 
18 open to objection and incaimble of proof. 

From 1 71)3 to 1814 the case is in some respects different. The 53 Geo. 3, s. 64, directed 
tliat ail Tcrtitorial rea'ipts and disbursements should be kept distinct from those purely 
Conimci cial. A plan of arrangement for the accomplishment of this oliiject was submitteil 
by the Com t of Directors to the Commissioners for the Affairs of India soon after tlie 
passing of the Act, and, with certain amendments, finally approved. Upon that occa- 
siou, ItoWcver, the division and appointment of debts and ass>ets do not appear to have 
been made, ciiher absolutely or conditionally, upon any distinct and intelligible principle. 
Hence it becuines necessary to enter into some investigation of the Company’s a^irs 
during the intervening period : that is from 1798 to 1814. 

One of the priiidpai objects of the Parliamentary Committees of 181 1 atui 1812 appears 
to have been, to aceonnt for the unfavourable variation of the Company’s affairs fironi 
1792-3 to 1809-10. The Third Report confines this inf)uiry to the receipt and application 
of* funds 111 India. According to a Statement (No. 26) appended to that Report, the ex- 
traordinary funds received into the Indian treasuries, within thhi period, amount^ to 
£52,309,424, the outgoings to £52,2934289, leaving a difihreneejto pa aceouhted for 
£16^1%. Tile Fourth Report extends the inquiry to all the Coiiljiafiv’s affhirs, doquAtItt 
as well as fbieign j and, by au adjustment ot debts and assets^ slmfn a deterioration 
the Company’s affairs, from 1793 to* 1810, ot £11,020,566. This it is attempted to Ij^ 
count for by a statement of cash disbursements in Appendix No. 51. 

It Was not the object of these inquiries to ascertain, by a searching and aednrate valuation 
of usets, what, at that time. Was the actual condition of the Company’s affolrs. The pro- 
blem pioposcd to be solved related solely to the receipt of aO funds, of whatever de- 
cription and from whatever source arising, into thrseverM treasurleas and the subsequent 
application of them. In tliis view, a debt due to the Compaoy« whether good or bad, 
was ubv loualy, if it originated in a dirm applK-ailon of part ot the fiinds to M accounted 
for, either to be considered as an asset, or written off and added to thecbargps. Op the 
other hand, no debt due to the Company, nor any portion of exiscing stock, was to be so 
considered, unless that debt or the cost of that stock originally coustitUCed a portion of 
the funds to be accounted fur. ^ 

Tha,accuracy of a statement made upon this principle qbvfously depead|apon the cor- 
rectness of the adjustments, oud the correct introduefioa iilfo ftof every poesible Item of 

receipt 
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rei^iptttDd expeni1iriir«. Biitln mich ftprocefs^lis Uiere » no check, thei*e can be iiu 
certainty. The dtierence of 66,192 noted at the end of the statement, may immibly he 
the result of errOtttand omisdons of considerable magnitude on both sides of the account. 
Alter all the care 'find aH the industry employed ii|)ori that occa«ionJ It is not hon'ever to 
be expected tliat a more satiefectory result up to that period can iioiv be obtained. 

Among Wtiacconots which formetl the basis of this stateinent, and which are ajjperided 
to the EoUFlj|j[^ Lleporf,**' are two of ‘‘stock by computatioii*^ for 1790 and I8l0; the 
former exhibits a bahmpe in favour of the Company, exclusive of their capital stock, of 
l£l, 95^866. This batauce Includes £951,661 of revenue balances not reccivcii, and 
£1,15(),]72 arrittl’f of aUo\^anoes, &r. due lu the civil and military departments not paid. 
It likewise iiiClivici!('jiC04O,OOO^ the ciiUmated profit on goods ih the warehouse*, ‘rheso 
items (being matters of future revenue and of future charge) hnd £1,742,022 the amount 
of debts allowed to be bad, should be introtluced into the account of stock to show its 
actual condktou at that period. When introduced, a balance is shown agiuu«t tiic Com- 
pany, on the 00th April 1790, of £426,643 ; to which is to he added £443,6^12 for sundry 
claims oh Covernment, written off under directions of Act 03 Geo. 0, c. 52, s. making 

£870,177. 


Thd ao^onnt of stock by compulation for 1810, although differing materially from that 
laid before Parltameiit on the 18th April 1810,‘ wa*, it may be pre^umeil, carefully 
examlneil and aixsurately adjusted, ft exhibit* a balance agoinst the Company, exclii- 
feively of their capital stock, of £6,025,5%, from which is to -be deducted ^1.5,561, the 
amount of treasure in transitu between hludras and Bengal, not included in tlie quick 
Stocks of either place, leaving a balance of £5,309,944. This balance includes £1,708,940 
revenue balances iipt^ceived, and £191,469 arrears of allowances, &c. not paid. U 
likewise includes £I|60O,OOO the estimated profit on goods in the warelionses. Those 
items, and £2,617}025, the amount of bad debts iu India, when introduced into tlie 
accQiint of stock, show a balance, on tlie 30th April 1810, against the Company of 
£9,61 1,310. This is after taking credit for £900,000 for stores supplied to Government, 
advance.*, &c. ; which sum of £0i^,000, being wholly objectionable, and not likely to be 
realized, may be added to the above*tnentioned sum of 61 1,310, making £10,571,310. 

In order to make a distinct division and apportionment of debts and assets, either con- 
dUloRolly or absolutely, between the two branches of the Company's affairs in 1814, it was 
necessary, at that period, to have traced this state of the Company's stock in 1810, through 
the intervening occurrences, to its state at tlte coiiimeiicenient of the present Charter. 
This^vos' not done* lt:i|oeius to have been tlioiigiit sufficient to direct that all fiitiire 
tefglt^ial and commqi^^Ltgceiptsaiid pa)ijients should be kept distinct from each other, 
the apprQ|)|m^pi,nf some of those receipts and payments might, in a great 
dclnfm jf noit pogailtor, depend upon the principle 011 u hlcli the stock by compu- 
tatt^^waa to. bq separated and apjmrtioi^ed. • 

As it will be convenient id this iiicjuiry to follow the course suggested bv the proceed- 
ingapf the legislature, this branch of it may be pustpoqed to the consideration of the 
Territorial Finances of thor Company since the 30th April 1814. It may, however, be 
observed, that the large augmentation of the Company's commercial property, from 1793 
to 1B14» which must liave fesulted' from the gr^uM accumulation of unappropriated 
profit^ renders ah explanation' of the principle on whicii the separation or debts and 
OMeta at the latter period was conditionally made, peculiarly desirable. 

1'h^b'is 'ffiits pObuliarity hi (be tejrritorial finances of the East- India Company, that 
havinjf ,1^0 ‘comiRMd treasury iu which the balance of all receipts and disbursements 
ultttnathly ehntres, 'the commuted financial resUlC of any given period cannot readily be 

checked 
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No. 2. checked and verified hv a corresponding result in the balance of ca4i.* Nor is^he 

— - ilifliculty ari«ing from cIiIk cireiiiiiKtance remoml by a statement ^ the receipts and 

lemArandutii on (|i^5^I|•semellt» of the separate frea«iiriei| for with respect to tbosO sof India, a large 
he rtnanoi's at iimouiit of flouting and miudjiisted debits and credits between the difrerent Presidencies, 
occasions a want of correspondence between the excess or the deficit of rCc^pts an<l 
flishurscnients, and the increase or the diminution of the casir balances. It indeed, 

tliat M the balance of those unadjusted debits and credits ought, at the teriiiwatipii of any 
giveirperiod, to agree witli the utnount at that time actually afloat, that balaitce may not 
improperly he considered as an outstanding debt if against, or an oiitslandifig a’^set'if In 
favour of, the consolidated treasuries, and all diflieuUy in adjusting the general balance in 
that way be id)vi.iicd. The correctness of the amount thus outstanding ought, however, 
to be citcckcrl and verified hy comparing it with the amount of the particular, items known 
at tlic time to be actually afloat. 

'Jlie Territorial receipts and payments in London cannot, however, be so dealt with, 
('reilit N not given in the Indian books fur all the charges paid in England, nor are the 
remitriincex to and from India so adjusted between India and London, as U> make the 
dcliit on the one huml, aiid the credit on the other, exactly agree. 

It i<4 oh\iuu«, however, that utileis the application of all funds of whatever description 
that have come into the treasuries be disUnclly explained, no satisfactory result can be 
attained. A number of dctaciied statements, drawn out with a view to iUu«>trate |Mirti- 
culur objects of hiquiry, although intended on the whole to include every item of receipt 
and disbursement, do nut aluays, in their combined results, preclude all doubt as to the 
corrtfctm>>« of that resuli. One inifmrtaut Item may, by chance, have been omitted, 
another twice iiisertetl: nothing is certain, nothing prov^. The labours of the Coin- 
mitiee ul 1811-12, in endeavouring, bva process of this kind, to account tor the unfa- 
\ourable variation of the Company’s ankirs between 1793 and 1810, led to a re«ult which, 
altliougli HI many ri>pect« sntistaclory, is by no Dieaus clear of iincertahity or free from 
objection. In examining the Territorial Finances of India since 1814, it is desiitible to 
avohl, if possible, tlii.« source of uncertainty and error. 

Of the Accounts annuHHy presented to Parliament, there is one entitled •* Abstract 
of the lleceijits and Disbursements of the Presidencies of Bengal, Madras, anti Bombay,’ 
re-peciivcly. These account** comprise all reccipU and disbursements of whatever 
description, terminating in each year, with tlie balahce of cash in the treasury : which 
balance i** regularly curried forward to a similar account fur the following year, and form 
the ba^i" of the books of account from which the account of the annual revenues and 
charges laid before Parliament is taken. Of theniselvcK, agd .Without reference to the 
general books of account, they avail but little; but when t^'tl^^fal items they.^ojtjMii 
arc arranged and classed under distinct heads, a clear accdttni^ofbrditmry rprglfttrf- H 
disbursements is exhibited, which, 8.s the difference between the' two mustexae^^R.- 
respond wiib the difTcrentfe between tbe balance of cash at the commencement am its 
Imlauce at the coiiclu.*>ion of the year, precludes all fear of any omission of inaccuracy 
except ill so far as relates to the correctness of the classification. The heads of account 
into which these abstract statements may be resolved, ore the following : 

Revenue and Charge : 

Debt incurred and paid ofiT: 

Account Current vritli Lomlon : > ' 

Account Current with the ConsiDercial Branch ; 

Diflerences between the Debits and Credits at the different Presidencies t ' 

Sale pf i^torcs at Bengal. 

The 

• Ihe cirenmfitsnru of tliere being two or more treutiriee oiwht not, psiliaps. ta eicate nor would it 

irawerenutfortbeu!>eof«tatamcnt»iiutatQp«rljrb«lK>wdjuaguiied.<BniAnL • ’ 
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India accounts of Rcfcnue and Charge do not agree with the statements annually 
laid before Parliament ; the latter being made' out upon a different priiiei]dc. Many — - 

t^justments, therefore, are necessary (o show their correspoiuletiee ; but, as whatever ^ on 
adjustment is made, must, in a corresponding degree, affect «onit»of the other lieails of India 
account, the adjustment can apply only to the question of eiassilication. 

The diA^nce betwetm'the debt incurred and tlu* debt paid off, should agree vviib the 
difference be^een tlic <lebt as it stood at the commencement, and the debt as it stood at 
conclusion of tlie year. When this is not the case, one of two things may be inferred, 

^ther that the cash account is not correct, or that the aceonut of debt is not correct. The 
former is not to be presumed : when sucli a discrepancy occurs, it is ^lleumb^llt therefore 
on those who keeji the account of the debt to explain and to remove it. 

The Account Current with London exhibits a large balance against, that with the Com- 
mercial branch a large balance in favour of, the Indian treasunes. To produce an agree- 
ment between these accounts and tlr.it of India with I^tidun, is one of the |iriiieipal dif- 
ficulties with which the subject of the finances is beset. 

The difference between tlie debits and credits of the different Presidencies arises in 
a great degree, if not altogether, from this cfrciimstance : all the aecoiints throughout 
India being made up on (he same day (the 30 th iVpril), it inevitably happens that con- 
siderable fonds are on that day afloat between the different Presidencies; which funds 
are included in the accounts of one of them before it is possible to include them in eitiier 
of the others. Treasure in transitu, and bills drawn or remitted a few days antecedently 
to the closing of the (piick stocks, are of this deseri|)tion ; for tlie anioiint of whirl) credit 
is taken in the cousoliflatcd cash account at the conclusion of each year. 

The small addition to the annual income, in the Oeiigal account, resulting from tiie 
sale of stores belonging to the rompoiiy, docs not require particular notice. 


The foregoing explanations are necessary to render intelligible the following State- 
ment, which exhibits a summary view of the three Presidencies from the 30 th April 1 H 14 , 
to the 30 th April 1829 . 


s. Us. 

Cash in the Treasuries of the three . 

Presidemies, 30 April 1814 .. 47,07,539 

Difference between Debt incurred 
and paid off .. .. ..14,33,33,391 

Commissioners for the redSemptjion 

c£.dd>t 83,33,346 

S^am dhid in Bengal ».\V. . .. 18,43,451 

Revenue 3i55>6®f33^ 

Account current London .. .. 9,59,37,438 

Sicca Rupees 33,09, 73>057 


s. Hu 

Unadjusted debits and credits be- 
tween the different Presidencies . 67,59,996 

Differences in the balances of cosh 
brought forward from year to 
year in the Madras and Bombay 

accounts 28,88,305 

i^upplies to the Commercial Branch 

in India 25,73,31,744 

Cash in the treasuries of the three 
Presidencies, 30 April 1839 . . 6,40,93,013 


Sicca Rupeee 33,09,73,057 


If the Ten-itorial Finances of India terminated here) little more would be necesi^ai y than 
to fequire aiicb an explanation of the Account Current with London, and of that with the 
Coroniercial branch in India, us would lead to an appropriation of the items they contain, 
or of their eqitivalentis to the account of Revenue and Charge, and to thatuf debt incurred 
and paid off; and it would tiKm be distinctly seen what have been ibe total receipts, what 
the total outgoin|s, what tiie debt incurred by loans and deposits, and when aiui to what 
extent the necfiij^y of replcDiahiog the Indian treasuries in that way existed. 


But 
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But the Territoriul Fiiiancen of Inilia do nut end here ; the Accounts Current ^Ch 
Ijuiuioii, and with tlie cuinmercial branchy are not adjusted in India, but iii Loudon ; ffte 
clutiiis fur advances in ifliii^lanrl, which tho Company, in its comniercfal character, has 
upon the terrirurial iceuMiries of India, are brought to account in London, without a 
curre>4puiulHig udjustintMil being made in the Indian books. It is true, indeed, that an 
nccoiiiit between tlie “ Territorial and the Commercial branches of the Company’s affairs 
in respect to territorial and political payinents made in England," has been sll^ted ; but 
tliat mpeonut is not in such a form as to show its corrcspondeftee witb '^the Indian 
accounts; nor with such details and classifications, as to exhibit, tinder their several 
heads, what territorial payments made in England remain, at the end of each year, to be 
added to the liuliati cliarges, or brought into the account of the Indian debt. 

Tlic following Statement of tlie Indian Revenue and Expenditure for the year 18:26-27’ 
will MU’ve mure (iistiiictly to show the nature of the adjustments which are required to 
tic mailo. 


Tlic HeceipU into the Indian Treasuries during the Years iSsG-sy were as follows : 


Benni : Ordinaiy and Extraordinary 

Madras 

Bombay 


Bennl : Debt incurred 
Mamas ditto . . 

Bombay ditto . . 


Bengal : Balance of Supplies to and 

from London 

Madras . . . . ditto 

Bombay . . ditto « . 

Political Stores sold at Bengal 


S. Rs. 

*9.77,63,375 at 2/3 rU 

4,81,83,715 at 2/0 4 
9,99,9 *,339 at 2/3 

M6.a6,343 at 2/3 
7,20,849 at 2/3 ^ 
7,81,412 at 2/3 


1,00,42,735 at 2/3 

30,67, *67 at 9/3 ? 
*7>04,gi6 at 2/3 


£. 

14,820,551 
5,506,710 
9,586,524 £. 

99,9i3»y85 

1,685,055 

82,382 

87,909 

*>855,346 

*,*64,957 

349>390 

191,803 

1,706,150 

5.410 


Receipts from all sources during the year 1826-27 


£26,48(^691 


The Balances in tlie Treasuries on the 1st May 1826 were : 

Den^ 

Madras . . ' 

Bombay , 


Making, with the Balance of Cash, an aggregate of 


3,375,480 

3,046,700 


»,*59.866 

7, ^<>045 
..£34.t6'«i736 


The Expenditure for the same year was as foUows : 


Bengal : Disbursements, including'! 
Interest on Debt and Supplies to > 
Subordinate Settlements . , J 

S.R 8 . 

i«, 35, 59,167 at 2/3 AV 

- 14,339,863 


Madrai ditto 

5,17,78,954 at 9/3 4 

5,917,515 


Bombay ditto 

3,56,04,319 at 2/3 

4,005,485 


Bengal : Balance of Supplies to the \ 
Commercial Branch . . J 

1,91,14,581 at 2/3 

2,217,990 

« 4 . 955,863 

Madras . . ditto 

. -29,70,890 at 2/3 ^ 

99 fi ,945 


Ikaiibay . . ditto 

.. 9,95,004 ap/a 


«, 546.597 
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''V Expenditure brought Forward 

Differences between the Debits and Greats of the different Presidenuus : 


Benul . . ... 

Madras 

.. .. / .. Cr. 

. 4 1.758,272 


.• 2 » 7.247 

Bombay , 

Dr. 

1 . 975 . 5 J 9 
1,600,631 


f. 

36,802,460 


374 ifi 9 S 


•H- 

Ai'PBNOIV, 

No 2. 


McniOiSnduin on 
the Finances of 
India. 


Leaving a Balance in the Indian Treasuries on the 30th April 1827, of 


fi, 985 ».'J 7 « 

£34,162,736 


Or more compendiously, thus : £. 

Balance of Cash in the Indian Treasuries, 1st May 1826 . . 7,682,04,5 


Receipts : 

Debt incurred 
Supplies from London 
Safe of Stores 


£. 

118.55,346 

1,706,151) 

5.410 


3,568,906 


11,1148.051 

ilevenuc deficit 1,342,078 

Surplus to Commerce 2^546^507 

Differences between the Presidencies ' 374,898 

4, 263, .573 


Treasury Balances, 30 April 1827 £6,985,378 


The balances miniring adjiistuiciit are thovc of tlie Acrounts Current with the Corii- 
mei'cial branch and with Ijoiidyn. The currespoiiflciiee between the former and ihe 
credit given in the account between the Tei ritorial and the Commercial branches in Eng- 
land, shonhl, in each successive year, or by «iiibscf|ucnt adjubtrneuts, be distinctly shown, 
and the balances, of both accounts regularly brought forward. 

Th$ Account Ciir^nt^wUh London comprehends receipts and payments on account of 
/ mnjesty’s GovfiBitiMliit, bullion remitluiices to and ironi India, and bills of exchange 
'''^C09tntcd on either -aide, on account of the principal and interest of the Indian debts. 

As all accounts between the Company and the Public were settled and closed up to 
the 30 tb April 1822 , by a payment to the Company ot £] , 300 , 000 , the payments made 
on that account, between t^c 30 tb April 1814 aral the 30 lh April 1822 , over and above 
£ 1 , 300 , 000 , should, together with tlie £ 1 , 300 , 000 , bo added to the Indian charges. If 
those payments, since 1814 , fell short of £ 1 , 300 , 000 , the diirerencc remains to he added 
to the Indian revenues; for, if the Territory be charged wiiii whatever of the loan of 
£d, 600,000 in 1812 remained unliquidatetl on the 30 tli April 1814 , the Territory must 
take credit for whatever has been, or may still be, recoveretl on account of payments 
made on account of the King's Government antecedently to that period. Whatever have 
been the receipts and payments on this account since the 30 tii April 1822 , have either 
been settled to 8on|e determinate period, or still remain open. In either ca<se the amount 
may be adjusted in so far as relates to the Indian income and exueuditure, and the balance 
due or allegjM||b be due from the King’s Government carried torwunl. 

n.H 


The 
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No* The renminint^ iteinx in the Indian Account Current with London can be dh|)09od ^ 

— T only by cuiuimi mg them with the corrc^iondio^ item« in the general books of accouftt 

Memorandum on ^ ’ludi«i iluu«<c; u«>e(‘rtHining tfie dinerenees, and carrying tho«e difTcrenecs and the 
ihi tuiuncQa at ^nrpins Cofnmcrcial profits liifhcrto appropriated, to the general account of Indian 
*“■ income and expenditure. 

If in the account of revenue and charge, and of the iucrea<sc and diminution pf debt, the 
1 lorac account*! had followed the saine order lu tho*>e of India, both being aaporately 
lialanccd, and the results aggregated rather than cunsolidoted, the obscurity which at 
present exists, and the diniciilty of obtaining a clear and satisfactory general residt, 
would, it is likely, hu\e been in a gieat degree if not altogether avoided. The statc- 
meiirs of revenue and clmige in the printed papers are no doubt in the main cuirect: 
but the results they exhibit euiiiiot be made to square with the consolidated results of liic 
fiidiaii register and floating debt, the Indian cash accounts, the London account ciirront 
between 'rerrilory and Cotniiietcc, and the uinount of surplus Coiniuercial profits hilbertu 
upprupiiutcd. 

It is evident that the diflercnce between the amount of money borrowed and the amount 
of deiit paid off within any given period, after deducting therefrom or adding thereto, tlie 
ililTeieiice between tlie cash balance at its balance at tlic termination of that fveriod, ought 
to correspond with tlie balance arising from ail otiior receipts and disbursements. When 
this correspondence is shewn, tliose other receipts and disbursements may, without the 
fear of any material item being either wholly omitted or doubly inserted, be given In such 
alarm and witli siieii details as are mo«t suitable to the purpose and occasion for which 
they arc reijuircd. VVilliuiit an account of tiiis kind, no distinct notion can be formed ot 
the animal progiess of tiie Indian debt, or of the probable wants of the Indian treasuries, 
or of the accuracy of the accounts laid before Purlianient. 
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I — COMMERCIAL. 


ACCOUNTS relating to the Home Cukcern and Uic Commercial Branch. 


No. 1. — View of die Component Parts of the 
Company’s Commercial Capital, as computed 
on 1st May 1814. 

No. a.— View of the Component Parts of the 
Company’s Commercial Capital, as computed 
on 1st May iSag. 

No. 3.: — An Account of tho whole Net Return 
yielded by the East<fndia Company's Commer- 
cial Capital, in each Year from 1814-15 to 
'iSaS-ao, bjr investment in Merchandise or 
otlicrwisc, M’ith the Amount of Dividends in 
the same period to the Proprietors of each- 
India Stock, and the Surplus or DeBoicncy of 
such Return above or below the Amount of the 
Dividends; also shoviing tho Amount applied in 
tlio same Years, from the Home Funds, to pay- 
ment of Interest on the Bund Debt, and as 
Apnropriations under the fourth Head of the 
57th section of the 63d Geo. Ill, c. 155, to Re- 
duction of the I^iiicipal of that Debt, and of the 
India Debt.* 

No. 4. — Comparison of the Company's Com- 
mercial Capital, as computed at the two periods 
of 1814 and 1839; with an Explanation of the 
Amout of such Capital in the latter Year, rela- 
tively to that at wnich it appears in the former, 
parUciilarly with reference to the Net Return 
, which has been yielded^ by its employment in : 
IVade or otherwise, in the intervemng period, as ; 
dtpim in No. 3. I 

No. 5. — Receipts and Payments of the Home j 
Treasury, from ist May 1814 to 1st May 1839, ! 
as contained in the Accounts annually presented 1 
to Parliament. I 

I 

No. 6. — Statement of Territorial Payments j 
mode by the Supracargoes at Cauton, and Agent : 


at the Cape of Good Hope, from 1st May 1814 
to 30th April 1839, as cullectrd from the Books 
of Account kept at those Places wspectivcly. 

No. 7. — Statement of tho Arcoimt between 
the Territorial and Commercial Bratielies of tiic 
Affairs of tho Kast-lndin Compiiiy, in eaih Yeai, 
from i St May 1H14 to ist May 1839; with an 
Appendix. 

No 8. — Statement to show the Source** from 
which the Expenditure and Credits cont.iined 
in the (jrcnornl Account Current between the 
Territorial and Commercial Branthes (N’o. 7) 
have been derived. 

No. 9. — Particulars of the Account between 
the two 111 unc ties of the Comp.iny’s Alkiirs 
(No. 3), ill respect to PH}ment>i r«>r Bills of H\- 
changu drawn for Interest of India Debt, «S,c , 
and ProviMoii of Funds to meet siu h l*aynu*nls, 
under the .ri.3th section ol' 53 Goo. HI, c. 1/,/,, 
draw'n out so as (u show the B.iliiiu c upon this 
Account, without merging Ihc'.c 'l'ran.sactiun^ 
yearly (by Transfer) m the Account No. 1. 

No. 10, — Statement cxinbilmg and cxjiLiii- 
ing, .IS far ns can be done, the Diffbreiuu be- 
tween the Account of Issues in India to Coin- 
iiicrce, under tliu f,(jth section of .'■,3 Geo. Ill, 
c. 15.'), as kept in Iiiilia (in Receipt and Dis- 
bursement Statements), and the Account, with 
a Rimilar object, kept in England, from 1814-15 
to 1838-39, imlubive. 

No. 11.— Statement explaining, generally, the 
Difference of Result exhibited bctiveen tlic Ac- 
count of ** Supplies belwceii India and London” 
as kept in India, and the Accounts 111 England, 
w'hicb it was intended bhuiild comprise the same 
Transactions. 


* An Account of tins description was delivcrcil in to tlic .Select Coniinitti-e of the liuin-e of Communs on Kust-lndm 
AflUn of 1830, nod appears on piiRrs 32 aud 33 of the .Srruiid Kepurt of tli.ir year. That Accuiiiit uux iitcuniph'tc 
only as respected some information, which, at the time of its preparation. Iiul nut been rcccivoii fixim India, but which, 
being now received, that deficiency is supplied, and tho minplete lesult vxJiihitcd. 
t Second Report ffelcct Comimttec of 1830, pages 805 mid ^ 

Eatt'Tndia j^ouae, 

6U1 Ap'ril 1833. 


7i: 

AHl’r.NDIX, 

C'ommercml. 


If. H2 
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No. 1.— VIEW of the Componknt Parts of thjl^€oupANy'{i 

WliumrjJ, 


Commercial. 


' DEBTS. 

CURHEKT DeATs: £. 

At Home : Bills of Exchange unpaid from China . . ^. . . . ' . . 331,353 ' 

Customs on all goods, sold and unsold 134,007 v 

Interest on loans irom the Bank i,5i300 

Freight and demorage 67, .500 

Supracargoes' commission 56»^8 

Proprietors of Private Trade 574, 000 

Almshouses at l^oplar 66,389 

Warehouse contingent fund . . 37,588 

Warrants unpaid 50,000 

Tea returned by the buyers, and re-sold 971 

Dividends on stock , . . . 56,996 

Interest on Bonds (provisionally, the charge being deemed by 
the Court to be Territorial, as per letter to Board of Commis- 
sioners lotli March 1833) .. 68^55 

Owing for exports 474 t 344 £- 

1,803,571 


Abroad : Debts in the Commercial Department in India 
Debts owing in China 


Debt due to the Bank of Enoland; 


.. 187,031 
. . 109,605 

296,636 t. 

2 , 099 »i 97 


For a Loan on Mortgage of the Annuities 


700,000 


« , . . „ «» 799 , 197 . 

Balance in favour .. .. £19,368,738 

Mmoratidutn . — The dead stock in India, in the actual occupation of the Commercial Depart- 
ment on ist May 1814, not comprised in the above Debts and Credits, amounted, as per Re- 
turns received from thence, to the undermentioned sums : , 


BUILDlNGa 

Plate, 

Housebold Fumitaro, 

PlSIltltlOIM, 
Forms, Sloops, 
Vessels, Stores, we. 

TOTAL. 

Bengal 

Mumas 

Bombay 

£335»54® 

38,015 

5,594 

^35,449 

8,594 

J3,979 

i‘360,980 ' " \ ii 

46,609 ^ 

69,573 

369*149 

98,033 t 

467,171 


Whatever part of the dead stock of the Company existing in 1703 (valued at £400,000 in Lord 
Godolphio’s award), which remained on ist Ma^ 1814, and which was not then in the occupation 
of the Commercial Department, having necessarily been created by an expenditure eommercisd 
funds, would form an addition to the Dead Stock above stated. 


lElilt-India House, 
6th April 1833. 


£ fla»« 67,935 
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"ommrrciai^apital, as eompiitcd on 1st May 1814. 


CREDITS. 

Cash ; £, 

t Home: Balance of Cash on ist May 1B14 • 695,860 

broad : Cash in the several Commercial Departments in bidia . . 156,161 

Ditto in the Treasury at China 944.'17 

Ditto in the hands of the agent at the Cape of Good Hope . . " 9,326 

-■ 259,924 £• 


Goons AND Merchandizb : 


l Horae : Value of goods in England unsold, (market prices) . . 4,521,552 

Value of export goods unshipped 533, 308 

5,054,860 

£. 

hroad: Goods and merchandize in export warehouses in India 1,150.4831 „rr.,o 

Ditto for exportation at China 166,1.55 J 

• Ditto in the Import warehouses in India . . . . 1,241,202 1 .. 

Ditto at China, import goods 6,544 \ '»‘‘^ 47,74 

Ditto at Capo of Good Ilope, from India and China 47,230 ) 

Ditto at Batavia, from Europe 59,860 j 

2,671,474 

7 . 7 - 10 , .334 

Floating Phopekty and fHKiGiiT advancbd thereon : 

Cargoes afloat outward 1,493,162 

Consignments to Batavia iu 1813-14, from England 101,286 

Cargoes afloat homeward 3.674,517 

, Imprest and war allowances, paid owners of ships not arrived in England . 707,797 

5,976,762 

Debts due to tut. Company : 


. Home : Amount of goods sold, not paid for : Company’s . 2,444,522 ) „ o . , . 

Private Trade 400,000 


Board of Ordnance, for saltpetre . . * 77.969 

Due from Government, for hemp 528,825 

Due from sundry persons, on loon 12,83;) 

3 , 4 <> 4 .t 55 

Debts o#hig to the Company in Indio, including advances for 

investment 866,760 

Ditto , , ' China 597 , 53 » 

Cape of Good Hope 50.399 

1,514,690 


Dra d (exclusive of Dead Stock in India and Chino) : 

Value of the East-lndia House and warehouses 1,138,000 


Value of ships, sloops and vessels, exclusive of th(»e stationed abroad . . 84,650 

Debt due from Government : 

East-lndia Annuities, engrafted on the 3 per cent, reduced, by Act 33 Geo 3, c. 47 - • 


4,978.845 


1,222,650 
1,207 ,.560 


Jk. 

^ I'l'F-MUX, 

Mo. i. 

Coiimi.'K'i.'il. 


(Eirors exited) (Signed) T. S. CABELL, * 

Dep. Acc. Gen. 


£,3,067,935 
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No. 2.— VIEW of the Componkut Pabt^^ th« Company's 


Commercial. - DEBTS. 

CunHENT Debts: . £. 

At Home : Bills of Exchange unpaid, from Cliina aivd the Cape , I 40 i 749 

Customs on all goods sold and unsold . . . . 'JiOig. 

Freight and domora^e ^ 240,500 « 

Supracarguos* commission (jo, 890 

Proprietors of Private-Trade . . 370,067 

Consolidated Poplar Fund, including balance of prize-money 

applicabli* thereto . . . . 282,0.55 

Fee Funds andWidows’ Funds for the House and Warehouse 1 6,504. 

Warrants unpaid .. .. .. .. .. 44,192 

Teas returned by the buyers, ond resold 971 

Dividends on stock 48,407 

Interest on Bonds provisionally, the charge deemed by the 
Court to be Territorial, as per Letter tojloard of (I'ummis- 
siuners, of 10th March 1832 .. ' .. .30,126 

Owing for eiTOort goods . . 62,992 

Due to tlie Trustees of the Deccan booty . . . . 10,762 £. 

1,300,226 

Abroad : Debts in the Commercial Department in India . . 233,980 

Debts owing in China 197 

234,177 


£. 

i» 534»403 


;e in favour .. 21,102,182 


Mmorandum.-^’Xhe Dead Stock in India and China on ist May 1829, in the actual occupation 
of the Commercial Dejiartmcnt, not comprised in the above Debts and Credits, amounted, as 
per Returns received from thence, to the umlermenhoned sums . v». 


‘ '1 

BUILDINGS. 

Plate, 

IIuuRtflipId Furniture, 
PlHiitatioiia, 
Farms, Slonps, 
Vcsaclu, Siori'R, (bo. 

Bengal 

£380,266 

£22, ,569 

Madras 

39,592 

20,287 

Bombay 

91,818 

1,674 

China 

3,883 

6,239 


. 5 * 5 , 5.59 

50,769 


TOTAL. 


£402,8.35 

59,879 


93.49a 

10,122 

566,328 


Whatever part of the Dead Stock of the Company, existing in 1702 (valued at £400,006 in 
Lord Godolphin's award) which remained on 1st May 1814, and which waa not thea in the occu- 
pation of tlie Commercial Deportment, having necessarily been created by an expenditure of 
commercial funds, would form an addition to the Dead Stock above stated. 


East-India House, 
6th April 1832. 


£22,636,58; 
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d: Debts owing to the Company in India, including ndvanen for investment* 

Ditto China • ■ • 

Ditto Cape of Good Hope 

Ditto •• North American Colonics 


, CREDITS. 

Cash and Investment or PaopEjiiv in the Public Fi-nds; ^ 

I romo: Balance of Cash on ist May 1 1)39 * i|Oni,563 

Balances in hands of oflicers of the House and Warehouses, ndinneed for 
commercial purposes .. .. 49 

Value of Stock in Public Funds belonging to the Company (market price) 
oad; Cash in the several Commercial Depiirlinuntii in India .. .. ... 3111,870 

• Ditto .. Trcswiiry, Chinn ‘. l 0 , 34 r) 

Ditto . . bands of the agent at the Cupe of Good Hope . . . ‘i«799 

Ditto ' • • ■ ‘ ditto . . North Amerieun Colonies . . 

Goons Avn MEaeiiANuirB: 

loine : Value of goods in England, unsAld (market prices) . . . . 5 i 597 t 0 .'i 9 

Ditto, export goods unshipped, niid adv.HirLs on goods iu pretiaraUon for ‘ ' 
exportation i72,l!o3 

>od: Goods and mcrchandire in export warehouses in India * 

Ditto, for exportation in China 
Ditto, 111 the import warehouses in India 
Ditto .. ditto .■ China 
Ditto, a£tbc Cape oi Good Hope, from India and China 
Ditto, at the North Aiiiciicdn Colonies, from China 

Floating Pkopebtv and Faficht advanced iiiEaEON : 

nes afloat outward 

) homeward 

est p.iii] owners of ships not arrived in England . 
ignnirnts from China to the North American Colonies, afloat 
itcanccs from British North American Colonies, m trannt/i 

Debts dub to tbs Company t 
oine: Amount ofgoods sold, not paid for: Company's 
Ditto .• ditto .. Pnvato Trade 
Due froBH sundlry persons on loan 


r> 7 .» 6 i 
aof), :,;{() 


£. 

1, 081, tin 

7 Co, 94 a 




5*770,561 


6,333 


*,a 79 » 4 a 3 

44,^37 

2,1178 


f. 

2,18(1,129 


i,()i;j ,370 


7 :iH3,93t 


:bf) 3 Mlj >7 


1597.949 


1,339,346 


1,394,768 

173.199 


IviLDiNOB AND Dead Stock (exclusive of Dead Stock in India and China): 

of the EasMo^ift Douse, and Warehouses 

of diipl|ploegi|||U<l vessels, exclusive of those stntioned abroad 

(EXT DUE rahk Goveenment : 

ndiu Annuities engrafted on the 3 per cent, reduced per Act 33 Geo. 3 , c. 47 

ALANCE DUE FBOM THE TbEBITOBIAI BrANCR! 

count of territorial and political payments made in England since 1st May 1B14, applicable to conrign< 
It or remittance to Europe, including the Amount of a Loan from the Company’s commercial funds at 
Cape, to the Colonial Government there, transferred for adjustment, in the Territorial Branch 


3.337.195 

1.467.195 

i, 307 , 56 t> 

4,631,906 


£32,636,585 

(Errors excepted) (Signed) T. S. CABELL, — — — ^ 

Dep.Acc.Gen. 

4 

ider these two heads deductions have hern ini^e for items Impropm-iy continued as assets in the Indian Accounts, after tlU 
lent of the Sunn Hemp Acegunt with his Majpstv’s Government. 


lU. . 

Ai’f'KNmx. 

No. ri. 

<101,0 wioiC 
Cotiitnerrinl 



. n. 

Apj'Knijix, 

No. 3. 
Commercial. 


m APPENDIX TO REPORT from SELECT COMMITTEE. 

No. 3.— AN ACC^OUNT of the whole NET RETUUN yielded by the Eaat-Jndia Company's 
otlierwise ; with the Amount of Dividends in the same period to the Proprietors of Enst-Tiidia 
also showing the Amount applied in tlte same Years, from the iloine Funds, to Payment ol 
3, c. 165, to Kediiction of the Principal of that Debt, and of the India Debt. 



TOTAL 
Profit on SaIcb 





OTHER PROFITS OF 

— 

Mercluindize, 
Iiidu und China 
1*111(16. 

after rcplueing 
Coat and Charges 
of the 

Investment, 
and (Hivcring 
Losses by Sea.Re. 
as pariiculaiiied 
in the 

aerompariyiiig 

Statement.* 

Amount 

of 

Ronds paid 
into the 
Company’s 
Trcaaiiry 
in England, 
nstead of Cash 
fur Goods 
purchased at 
their sales. 

Net 

Proceoda 
rettliEed in 
Cash. 


Interest 
accrued on 
Balance 

Advancea 
between thi H 
Territonal and | 

Branches of the I 
Company's Affairs 
•h Yi 

Lt the lliitc vt the 
Bond Debt. 

Interest 

Received, 

□larged, or Paid ' - w ® 1 ¥ a 
under oth 1 § 0 ® I'.i J .g 

Henda, , 

and Profit on i'g -S S *-3 ^ 
Saleof 

Seem .5.gog|S- 

I5 ff c^O’Sii- 

1*® C £ ai ^ G B 

1 c-E-S-swg. 


£. 

£. 

£. 

JL 

£. 

£. 

£. 

1814-15 

1,906,466 

13,300 

1,893.166 

32,604 

21,145 


196.295 

1815-16 

1,289,677 

276,700 

1,012,977 

32,604 

43,914 

99.09S 

144,806 

1816- 17 

1817- 18 

1,055,640 

11653,024 

5,800 

1,049,840 

1,653,024 

36,226 

36,226 

41,816 

.55,146 

44,295 

•More paid] 
than received. 1 

1 74, .567 1 

44,536 

, 111,901 

J 180,577 

1818-10 

1,724,189 


1,724,189 

36,227 

76,016 

1 .. 
175,604 

1819-20 

899,195 

34,750 

864,445 

36,227 

97,459 

2,932 

20,991 

1820-21 

931,480 


931,480 

36,227 

104,119 

165,916 

28,519 

1821-22 

1 , 200,397 


1,200,397 

36,226 

105,642 

^74,85^ 

110,312 

1822-23 

643.777 


643,777 


94,256 

78,884 

124,983 

1823-24 

702,310 


702,310 

36,227 

103,833 

100,330 

112,695 

1824-25 

1,142,129 


1,142,129 

36,227 

116,474 

35,363 

126,978 

1825-26 

864,238 

141,050 

723,188 

36*227 

121,037 

60,467 

72,337 1 

1826-27 ■ 

536,530 


536.530 

36,227 

180,731 


W 51,15.5 

1827-28 

379,209 


379,209 

36,227 

196,604 

208,738? 

30,275 

1828-29 

207,446 


207,446 

36,227 

177,886 

260,41 1 

10,414 

£ 

15,135,707 


14,664,107 

636,156 

1,536,078 

1,372,428 

1,497.842 


* See page 60. 
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toii)nierciAl CapUal in oacli Yoap, from 1814*15 to 1828-29, by liivoarmcnt in Mrrcimniiize ui 
Mock, tind tlio Surplus ur Delicieiicy of siicli Return above or below the A inounf. of the Dividends; 
interest on the 1101^1 Debt, and as Appropriations under tht* 4tli Hoad of the .'i/ih sec. of the 53 (ieo. 


TIIK COMPANY. 


I’lOiit 


Pioflt atthp CuluiiicK, 
of tlip C.i\ir utid 
Bitlisli Nunh Ainfricft) 


Total J I 

Cominoii-iiil ' j 

Protiis ' Dividcnih i 

of tliL' ('oin- to the l 
paiiy, 01 I Projiru’toia 

Net Hi'iurn | of 


on the j from S'lles hy 
CoioriNiiy'K Comfiiiiiy’s Af^ents there j ' yieWcrt by the j East-Ituiia 

.. I n.iii ..p T P... 7 rnini....iw*n 


own 

Shi|)b. 


also Ciani or La<>s 
frotii the 

Ciirrciiey nt the C.'ipr 
in (wli "Year. 


Cape 


— loss 

I 

— do. 


•i 1,0 14 

2 S .742 

29,024 

2<i,92 1 

V2.647 

I 

I 


* —'loss 


■ loss 

I* — do. 


£. 

13 -TO 3 
10,211 
0.7 0<5 
.. 72 

1.1,718 

8,76.') 

m 

4,254 

i :),554 

• • M 

ui,.jHS 1 


1N^,. 18,5^7} 

(■•Cape, loss 2,161 1 

1 y.A, . i:j,7f/!j 

/ Cape . , K25 1 

In.a, . 14,970/ 

1 18,742 


Cain)iHiiy*a | >Sturk, 
Coininerciiil | 

('apitttl. I 
I 


! 

2 , 1 / 57,203 j 
i» 34 . 3 ,(>io j 

1 , 274,322 I 

11850,334 I 

2 , 070,290 I 

1,0 ju, 8 i() 
1.315,793 I 

1 , 744,219 I 

1,020,423 ! 
1.099,291 ' 
«,4S5.'i.30 I 
1 , 084,187 

921,607 I 
919,022 


740,826 


£. 

630,000 

630,000 

630,000 

630.000 

630.000 

630.000 

() jO.OOO 

630,000 

630,000 

630,000 

630,000 

630,000 

630,000 

630,000 

630,000 


Surplus 
tM‘yMMl the 

Oividi'iids, 


2<i,or)7..07i* 1 9.4.50,000 


£. 

1,527,203 
713,610 
644, .122 
1,220, 534 
1,440,290 
400,819 
685,793 

1,114,219 

390,423 

469.291 

855,630 

454.187 

291,607 
28;), 021 
-f 110,826 

10,607,576 


I Amount npplii-d fiom tlio 
Home FiindK, 
under the PiuiiMuns ol tin 

57th Clttuac uf tin- .Vld 
Amount Geo. .'id, Cup 155 

applieii from the , 

CuiniiiL'ieiul I ■ ■■■ 

ruiids ! 

provibioinilly '.p „ , . Tn Kerluetiun 

tipuMiientor Kcduction 
IiiteieM n . 
on Bond Debt. 

If *1^ .1 tmlunpht; 

, “‘"'•I (AYrrafOculara, 


Prniuipat 


£. 

2.59, .54.5 
235,967 
2.{o. 5,|6 j 

211,059 I 

l.v',.120 ! 
157.266 1 

Ki.'.ijjS j 

! 

I 

160,84 1 j 

IJO.lp. 

l.W.i.t ’ 
111,739 ! 
159.33 J ! 
15 1.4 f I I 

i.j8,124 

2, .585.346 


111 bt. 

' i 

196,200 1 

136, .too i 

12 ' 


page 5*1. J 

£. 

329,704 

318.38- 

477 

200 

1.000. 635 
166,302 

6,285 

1.510. . 576 
25.500 

i,3t)(),8 J J 


- I 3,950 

— I 82,103 

— I 82,065 

i 

334,399 j 4,925,021 


Tor A I. £7,842,766 

[cuntinml an iivjI 


The eiim of .CA1,19.Y, loss «f previoua years, line been dodueted from the proflts of this year, per memorundnin in the ttccotn- 
ing StateaiLiit, . 

II. I 


H.. 

Appkni'ix, 

No. S. 

C omtiiercial 



u. 

AiriNDi\, 

No 3 

ItllMt I 

Conimcicial 


58 APPENDIX TO REPORT pkom SELECT COMMITTEE. 


Account No S -continued 


Total Comnurcial Profits of tho Company 
(brought from page 57) , 

\cld, 

Donds paid into the Company's Treasury 
instead of Cash for (roods purchased at 
the Company a sales, deducted from the 
above amount 


Total Amount applied to 
>>057,576 Pa>mcnt of Inteast and 

Reduction of Debt i 
(brought fiom page 57) 7 842 7(16 

Lxcess of Surplus be}ond 
Dividend 106075711 

471 600 


Commc^rcial Surplus ex 

Amount of Profit realized prior to any cceds tlie Amount of the 

deduction being made therefrom 30,529,176 foregoing payments ,764,810 

Deduct, 

Dividends to the Proprietors 9,450,000 
Interest on Home bond Debt 2 585,346 

12035,346 


Surplus Profit beyond Dividends to the 
Proprietors and the provisional Charge 
for interest on the Home>bond Debt 6,493,830 


IHOS. S CABFLL, 

Dep Acc Gen 


East-India House, 
6th April 183a 


(Errors excepted) 
(Signed) 
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Al^ount No. 3. — continued. 




PARTICULARS of Amount applied to Reduction of India Debt. 

(Referred to in lust column of Account, in p. 57.) * 




II. £2 



•II. 

.APf’R.NDIX, 

No. 3. 

(ontiHuei 

Commercial. 


Co APPENDIX TO REPORT fbom SELECT COMMITTEE. 

Account No, 3. — eontimied. ^ 


Statrment referred to hi the Preckding Account (Pafje .Vi). 









INDIAN , 

— 


Prime Coat 
cnlcnlatcdat 
the llatea 
fixed by the 
Board ol 
ConiuiisHionere 
for the 

Afihini of India, 
for die 
KciMyinrnt 
of Tmitonal 
Advances ; 

CUSTOMS. 

Frcijjht 

and 

Demumge. 

Chaigce 

o> 

Merchandize, 
calculatMl 
at 5 per Cent. 

on the 
Sale-amount 
of 

! 

1 

1 

1 

1 Total Cost 

1 and 

Chargee. 

1 

»ALC 

AMOUNT. 

PROFIT. 



21 the Ct. llee., 
a(33.7UiB 
the Alti. Kcc., 
and 

213 the Bom.R. 



the Goods. 






£. 

£. 

£. 

£. 

£. 

£. 

£. 

i8t4«t5 . . 


1,186,693 

53,680 

304.565 

110,170 

1,655,108 

2,203,398 

548,290 

1815-10 . . 


*.0391236 

52,588 

331,436 

89,820 

1,513,080 

1.796,371 

283,291 

Profit &ltpe- 
tre do, - do. 

1816- 17 . . 

1817- 18 .. 

1818- ig .. 
i8ig-8o . , 


1,212,808 

1,322,568 

*.396,303 

*.237,911 

58,617 

54,668 

51,974 

341,698 

367,737 

203,259 

174,631 , 

90,824 

108,556 

107,825 

77,535 

1.70:1.947 

i,7.'}:l.529 

1,758.361 

*,490,077 

1,816,465 

2,171.131 

2,156 ,iW 1 

i,55P»»* 

11,752 

112,518 

417,602 

398,130 

60,635 

i8so-si 


1,512,971 

- 

149,647 

80,563 

1,743,181 

1,611,260 

- 

1831-23 .. 
1823-33 .. 


1.417,043 

1,784,421 

— 

102,740 

156,578 

75,040 

94,964 

1,594,823 

2,035,963 

1,500,781 

1,89^,979 

— 

1823.24 .*■ 

a 

1824- 35 , . 

1825- 20 . . 


1.714,417 

1,488,183 

1,541,462 


213,344 

109,085 

130,845 

82,45a 

1 

81,623 

80,024 

2,010,213 

1 

1,678,891 

1,759,331 



1826- 37 • • 

1827- 38 . . 

1828- 29 


1,889,378 

*,981,741 

3,188,447 


164,965 

133.199 

117,441 

87.340 

92435 

96,319 

2.141,683 

9,907,375 

2,402,200 

1,746,810 

1,848,721 

1,926,243 



£ 

22,913,583 

271,527 

2,900,170 

1,355,483 

97,440,762 

27.109,642 

1,820,466 







1 Net Loss, 

India Trade 








Net Profit on Saltpetre . . 
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TRADE. 


LOSS. 

Profit or Lost 
on 

EqiOrts from 
England to India. 

Profit. 1 Loan. 

Clini^es 

111 India not 
ndilcl 

toliivoiceaj 
also, 
Profit or 
fiom 

Inten'stand 
Evchaiigo, 
and Loss by 
Dad Debts 

LosseaatSra, 
iiu-luding 
Jettisons, 
Salriiges, &c. 
and 

otlict Losses. 

1 

1 

1 

Net Profit or Lost 
on 

India Trade, 

Outnard and Ilomevrard, 
dedurting 

Losses at &-a. 

Profit. ' Loss. 

! 


£. 

£. 

£. 

£. 

! £. 

* £. 

1,21)6 

Loms on iiult- 
jjctre provid- 
ed for llourd 
of Ordnitiiec. 

80,013 


53,266 

110,229 

463,512 

1 


“ 

61,260 


20,324 

10,024 

325,955 

— 

Do. 1,250 . 

59,159 


16,095 

1,116 

476 

1 1.5,3.216 

— 

— 

71,828 

— 

1.5,361 

473.593 


■— 

39,128 

— 

20,112 

9 , 05.0 

407,191 


— 


9,066 

33.635 , 

Net Profit, 

763 

17,171 

— 

131,921 

10,150 


*10,78:3 1 
Net I^rofit, 

9,949 


120, 937 

94.042 

49.740 

— 

•18,135 

2,163 


« 8 , 33 i> 

136,684 

36.749 

— 

4,709 ; 

Net Profit, j 
•2,256 
Net Profit, ( 

9,639 

— 

11.5,283 j 

361,166 , 

^ 30*457 

- 

16,566 


336,009 I 

46 , 44 ?J 

r 21,942 

— 

*32,669 1 

7,018 

1,145 

- i 

15 i»M>' 

y' 3,334 


6,301 * 
Net Profit, 1 

2,092 


156,900 

394,873 

— 

13.565 

*10,594 

575 

— 

398.419 

358,654 

— 

18,835 { 

30,536 

860 

' -- 

408,885 

475,957 

— 

t 66,399 j 

8,021 

5,350 

— 

555,727 

2,151,586 

471,760 

107,865 

133,933 

186,765 

1,841,783 

2,120,490 

£331,120 

£ g,2o6 

Net Profit 

363,895 



Net Loss . 

. 278,707 


t biiin uf dC51,105 lou <» impoctatioiii from 1815.10 to 1817.18, not previoualy wntten o& 


,IJ. 

Ai'I'KN'OIX. 

No. y. ' 

euntinmd . 

Commerciaf. 


1814-15 


1815-16 


1816- 17 

1817- 18 

1818- nj 

1819- 20 

1820- 21 

1821- 22 

1822- 2.^ 

1823- 24 

182425 

1825- 26 

1826- 27 

1827- 28 

1828- 29 



11, C2 APPENDIX TO ItEPOllT feom SELECT COMMITTEE. 

No, ij, .Vccount No. ^-'Continued, 

tuntiuiif4‘ 

, Sta rPMENT referred lo in Uic Preceding Account (Pago 56), conitnued. 

Commcaiel. 



Frimo Cost, 
calculated 

at 

0s.8(f. 
the Tale. 

CUSTOMS. 

i^igbt 

and 

Demorage. 

Charges 

of 

Merrhandizr, 

rnlrulatcd 

atSpciCrnt. 

ontlie 

Sale-amount 

of 

the Goods. 

Supra- 

esrgoes’ 

Commission. 

, Expenses 
of 

the CbliiB 
Embassy. 

Total Cost 

and 

Cbarges. 


1 

i . 

£. 

£. 

£. 

£. 

£. 

1814.15 .. 

2,082,171 

5»528 

915,050 

941,139 

69,448 


3,313,336 

1815.16 .. 

i> 75 i, 7 i 8 

1,905 

776,420 

189,699 

54,633 

51.904 

2,826,279 

1816.17 

1,618,628 

6,772 

628,344 

169,770 

48,894 

2.265 

2,474,663 

1817.18 

1,9^5.077 

11,674 

604,522 

303,210 

58,524 

39,349 

2,875,356 

1818.19 .. 

1*947,025 

fhliO 

565,343 

205,225 

59.104 

— 

2,782,417 

iSiq-ao 

1,787.911 

— 

475,817 

175,707 

52,712 

— 

2,499,147 

i820.!21 

1,(178,080 

— 

471,286 

171,473 

51.442 

— 

2,372,281 

9,478,497 

1821.2s 

1,734,586 


501,718 

186,302 

55,891 

— 

1822.33 

1,818,760 


543,994 

186,111 

55,833 

— 

2, 604, (>98 

1823.44 . . 

1,856,711 

— 

595,277 

188,679' 

c 

‘ 56,604 


2,627,271 

1834-45 .. 

1,956433 

— 

532,681 

194,054 

58,326 

— 

9,741,384 

1825.36 

3,020,651 



518,883 

193,883 

57,864 


2,790,280 

1826.37 ,, v’>;. 

1,859,804 

- 

496,309 

175,664 

52,699 

- > 

.9,584,469 

'St*® V’ 

1,747,645 

— 

504,505 

163,591 

48,777 

__ li,; 

^,4fl$,4l8 

1828.29 .. f ’.. , 

1,804,151 

— 

508,827 

164,536 

49, .361 

— 



27,639,351 

31,599 

8,568,969 

2,807,042 

830,002 

86,508 

39,953,371 


the Company’s Froiit anil Loss Accounts been mode up at the mercanblo rate of Kirclunpe, as 
the Boanl of Commissionm for ihr Affaire of India, as rc^rds the repaymont of Territorial Advances, the alMVo Areouut of 
The I’roflt on tlunr China Trade would also have been increased in die period, by the Sum of . . ^ 
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TRA'DE. 










TOTAL 



Cliaigra 



nn Sales 



ill 

Cliina of the 

Loises at Sea, 

Nrtl*rofit 

Merehnndizc, 

1 ndm and 



pni\io(ia 

iududing 

on the 

Chiuu Trade, 

SALE 

AMOUNT. 

PROFIT. 

Year, not 
added to the 

Juttisoiia, 
Soli’af'ca, &c. 

i-i 

after 

replacing Cost 
and 



liivuircs, 
ut Os. M . 

and 

other iMiseH . 

Losses at Sea. 

Oinrges 
uf the 
Investment, 



the Tuie. 



uid covering 
Losses by Sea, 

» 





Ac. 

£. 

£. 

£. 

£. 

£. 

£. 

4,822,792 

1,509,456 


66,50a 

1,442,954 

1,906,466 

3.793, ')93 

967,713 

3,991 

— 

96.3,722 

1,289,677 

3,39.5,483 

920,7.59 

5,822 

13,513 

902,424 

1,055,640 

4,06.^,205 

1,188,849 

.5,709 

3,709 

1,179431 

l,65;).02t 

4,104,506 

1,322,089 

3.777 i 

1,314 

138,646 

1,316,998 

1,7^4,189 

3.5»4,»57 

1,022,010 

1,340 

882,024 

899,195 

, 3.429.458 

‘ 1,0.57,177 

4,760 

— 

1,052417 

931.480 

3,726,05(1 

1,247,553 

767 

18,059 

1,228,727 

1-200,397 

3,723,230 

1,117,532 

i,H5 

; Fire at Canto 

11,093) 

" 346,3353 

759,060 

643,777 

3,773,580 

1,146,315 

93i 1 

107,064 

1,038,319 

702,310 


¥ 

'S.S 

IJ 


3,881,090 

i,» 39 i 7«36 

f Iiiroire, bo- 1 
yond Amt f 
1 incurri’ili I 

1*1,748 J 

470 

1,140,984 

1,142,129 

3,857,648 

1,067,368 

202 

46,028 

1,021,138 

864,238 

3.513,296 

938,827 

( Do. do. 1 

1 *7,041 J 

919 

934,949 

.936,530 

3,351|8 di . 

788,383 

389 

— 

788,094 

379,309 

3,390,74^: 

; 763.873 

439 

261 

763,173 

207,446 

56,140,981 

16,187,610 

20,384 

752,812 

15,414,414 

15,135,707 


(is lU 

\iTIiND1V 

No, S. 

umlmueJ 

Uowmen-iaL 


1814- 15. 

1815- 16. 

1816- 17. 

1817- 18. 

1818- 19. 
l8li>R0. 

1820- 2 1. 

1821- 22. 

1822- 23. 

1823- 24. 


1824-25. 


1825- 26. 

1826- 27. 

1827- 28. 

1828- 29. 


scertained from fhe ntM at which bills hare been drawn from London on Caleutts in each year, instead of the reteo Hied by 
heir India Trade would have exhibited a Profit 0(^62,245,400, instead of a Loss of j6a78,707. nuking a difference of £2,524,107 
1.556,902 

Making • total difference o( £4,081,009 


• Red Ink in MS. \ 

-I- The Profit or Lou upon the Outward Trade to China is comprebinded in the rate of 69. 8d. the tale, at which the 
cost of the Homeward Investment is calculated. 



Ih 

App* vj>ix. 
No.#. 

nmliutud. 

Commm'ial. 
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• 11 . 
AjPPRNDl 
Wo. 3 

( <intiau»i. 

t'uinmciri 



APPENDIX fo. UEPORT feom SELECT COMMITTEE. 


m 


No. .1; 


( oinnwrciul. 


No^S.-RECEHT’S oBd PAYMENTS of the HOME 'I’REASURY 1 

RECEIPTS 1 

1814 - 16. 1 1816 - 10 . 

1816 - 17 . 

1817 - 18 . 

1818 - 19 . 

1819-20 



£. i £. 

f. 

£. 

£. 

£. 


£. 


|8,296»962 |6.«9'»6ai !6»»7»»357 


aao,668 

9U537 

143.413 

97,533 

32.604 

20,400 


146,903 

87,051 

235.112 

32,604 

17.075 

99,098 


Coramistioocre of His Majesty’s ) 
Navy, on account of Sunn > 
Hemp provided in India ) 

Bills from Bombay, fur Cotton \ 
sold there . . . . J 

Sale of Stock in the Public) 
Funds, standing in the Com* > 
pony’s Name . . . . ) 

Dividends on ditto 
Remittances from North Amc>^ 
rlcan Colonies, on account off 
Proceeds of Teas sold there J; 
by Company’s Agents. , } 1 


45 ,8,903,117 7,ii6>402 


17,907 


93452 


UN ACCOUNT OF LOANS AND ADVANCES. 
Owners of Ships for Advances 1 
abroad, short Deliveries, &c. j 
On account of Hong Merchants, 1 
to be paid to them at Canton J 
Money borrowed of tbe Bank .. 

Bullion from India, on account 1 1 
of the Deccan Booty . . /| 


£ 


17,907 


310,218 

118,914 

15,351 

39,979 

36,237 


44,295 


16,636,341 


6,178,825 '5,161,665 .-5,047,7i7 


ON ACCOUNT OF THE CURRENT TRANSACTIONS OF THE COMPANY’S OWN TRADE AND, 
Sale ]procccds of Company’s') 

Goods J 

Charges on Private-Trade, wore- 1 
huifscd and sold by the Com- > 
pnny ) 

CusloniB on Private-Trade 
Freight on . . ditto . . 

Board of Ordnance, for Salt*Y 
[letre delivered . . j 
Interest on the Annuities 
Remittances made by Com-Y I 
pony’s Agent tt Cape of> 

Good Hope .. .. J| 

Interest and Discounts on anti- ') 
cipated Payments J 

Freight and Charges on Spices 1 
sold for Government . . / 

China Embassy 


16,365,806 

187,02a 

86.993 

15,077 

36,227 

12,918 

27,130 


170,766 

58,965 

13.529 


36,227 


44,536 


157 

243,829! 


^,731,173 16.786,499 *6,448,009 '5,505,309 


116,101 

36,816 

8,392 


36,227 

9.932 

25,018 


36,167 

24,68 1 


148,686 

5,107 

2,140 


36,227 

165,916 

13,362 


8aa ; 

! 

29,888 j 
65,410 I 


I 


70,597 


70,697 


86,180 


86,180 


46,097 


1 

61,034 62,036 

I 

7,000 ' 7,000 

- 1^“ - 


68.034 j 69,036 46,097 



U.-FINANCE AHD ACCOUNTS.— TRADE. 


llie AccoiintM annually presented to ParllamenU 


1^1-82. . 1828. 83. 1823-2 K 1824-25. 182.1-26. 1826J17. 1827-28.’ 18^29^ TO rA,^. 

£i £. £ « i 

management. * ' ^ £. £ f. 

1 5,566,864 8..6^68. 5,60*7.0 5,770,7.8 5.008,406 , 5,30.., ,34 .1,. 46,... 85459.8,0 

.77.680 .60,347 .46.587 .50.7,19 .38450 .28,850 137,956- .00,150 0405,184 

p s p ^ '^Z 

8M07 3^.007 3^,007 ,36,007 36,007 3I00, 3'^oo, 3^007 5^ 

I ~ 456 300 io,73« 63,090 

- 30,849 .6,378 .7439 6,7.0 - _ 

.5,335 .,939 0,579 0,835 .18 - 4,004 .00.800 


> ‘71837 150,000 


110,690 I 87,705 


4,204 142,649 

~ ‘57 

615,376 

■“ 54,56<) 




«54,977 

- 

56,519 

56,519 

47,520 

*6,545 

59,243 

46,718 

101,239 

“>5,13.5 

093,891 1 

5,320,270 I 1 

5,494,59.5 ^ 

5,459,433 1 


•rr-. 

AfriKNDix 

No. S. 

ronUkltrd. 


51,663 29,130 10,555 13,7, y 8 .,gQ 

3.4.56^ ^ 


—■ 1,600,000 — 


— 100,000 300,000 — 1,900,000 

“ “ — 37a, 751 37a»75i 


65,»»9 99,130 1,510,555 8,^. |^,765 309,934 375,196 9,777,239 


(continual) 



II.- 

Api»KNj)r\, 

No. 

wnlmnl. 

iJonitttpreiil. 


68 APPENDIX TO REPORT from SELECT COMMITTEE< 




No. 6.— -Receipts and Payments of the Home 



RECEIPTS ooNriiiibtf. 


1815 - 16 . 

1816 - 17 . 

! 1817 - 18 . 

1818 - 19 . 

1849 - 20 . 

1890 91 . ! 

— 

1 * 

£. 

t 

! ‘ 

1 £• 

£. 

. 1 

ON ACCOUNT OF PRIVATE TRADE AND FUNDS UNDER THE MANAGEMENT OF THE COMPANY. 

Alfflshoudcs at Poplar, \ 

1 







Poplar Contingent | 
Fund, and Seamen's | 
Wages unclaimed J 
Fee Funds for the House I 

14.643 

113,318 


96,433 

101,046 

18,051 

86,578 

15,36a 

84,861 

106,326 

73,365 

and Warehouses J 


90,953 

Widows’ Funds for Offi* \ 



w 





cers of the House 
and Warehouses, and | 
for Eiders, extra 
Clerks, &c employed | 
in House and Ware- 
houses . . J 



18,080 

3.640 

4.791 

11,826 

12,818 

Sale Proceeds of Pri- 1 
vate Trade Goods J 
l)DclalmedPrize.maney 
paid into the Com- 
pany’s Treasury, in | 

4,080,890 

4.367,633 

3.603,335 

3.949,854 

3,736.114 

3 , 395.013 

2,693,107 

conformity with the 
Act 1 & i Geo. 4, 
c. 6i, carried over to 
Poplar Fund , . ^ 



“ 




1 

i 

4.206.751 

4,367.633 

3,711,848 

1 

4,145.501 

3.845.534 

2,507,06a 

_ . 1 

2,814,616 1 

ON ACCOUNT OF THE TERRITORY. 

1 

1 




Kxciim under all thel 
beodson this Account j 

1 

608,368 

-J 

333,754 

511,146 

1 

' 189.553 

587,964 

369,01a 

313,89.5 1 

Total Rbciipts. 

13.738,143 

11,741.331 

9,939.933 

11,153,406 

11,888,031 

8,393,119 

8,679.917 

BALANCE in favour] 



■ 1 





at the CoiQUMice-f 
ment of each ’^earf 

695.860 

3,167,346 

1,186.196 

1,330,013 

1,896.716 

3,699,404., 

3.635,369 

(excluding TeaDuty)} 




1 




d 

' 14 , 434.003 

I 

13,908,577 1 ^ 1 , 065,188 

19,388,418 

13,183,747 

|U, 022,593 

11.315,385 

*- r 


llw ReceipU and PajOiniti on locovot of tbe Territory have % connexion witii the Cumpnny'i 

to t GerUih ^tent, a Fhiul fur the 



7 , ' • II.— FINANCE AND ACCOUNTS— TRADE. fiy 

1st May 1839, as wnlaliied in the A\ccoantH annually presented to Parliament— con/i/iued. 



1822-23.* 

1823-21. 

j 1821-25. 

1825-26. 

1826-27. 

1827-28. 

»] 828-29. 

TOTAL. 

£. 

£. 

£. 

i £. 

! £. 

£. 

£. 

£. 

£ 

21,453 

20,374 

2'4,713 

21,412 

21,988 

‘-11,759 

21,271 

21,792 

430,189 

7 '1,972 

78,480 


87.311 

85,398 

87,404 

84,807 

76,484 

1.201,841 

12,897 

13,631 

14,155 

14,709 

15,977 

15,961 

16,606 

17.071 

166,171 

», 700,31)1 

2,507,905 

3,443,894 

3,075,755 

2,656,986 

2,803,308 

2,334,7 >0 

2,402,437 

45,680,291 

31,683 

1 • 4,854 

i 

1 135 

' 2,683 

775 

- 

983 

41, *13 

,{<’40,365 

2,625,344 

2,566,339 i 3,199.32a 

i 2,783,03a 

! I 

2,928,207 

2,457.394 

2,5*8,767 

47,519,605 

.318,957 j 

3,098,505 

100,339 

1,061,046 

t 

191,869 

100,744 

105,904 

705,276 . 

8,516.3 {* 

,027.097 

11,765,986 

9,730,163 

10,342,333 

r 

9,077,08a 

1 . . 

8,457,986 • 

9,360,137 

1 

9.058,592 |i5i,<i32,044 



,371,766 

i.047»337 

3,516,136 

1,118,591 

1,594,644 

779,195 

1 262,024 


rf-5 

« SI 
■5 e«> 

as 

298,863 

12,813,323 

13,336,388 

11,360,834 

10,671,726 

9,237,181 

9,622,151 

9,371.230 1 152,327,904 


imetce, iimipiuch as Uw Sums disbursed firora the Commercial Funds on this account constrtutt, (conlimied) 

ision of the Company’d Investments. 


II: . 

Aim'Kmiix, 

No. 3 , 

t MnUnunli, 

(viminci'cial. 



• II. 70 APPESDIX TO REPORT trom SELECT COMMITTEE. 


No Ko. A. — Receipts and Paymentrof the Home Treasu'^ from lit Mc^ 1814 

rtmftniifd. ■ 


(ortmirrcial. PaVmEMTS! 

1814 -lA. 

1815 - 16 . 

1 1816 - 17 . 

1817 - 18 . 

1818 - 19 : 

1 1819 . 3 a 

1 1820 -^ 1 . 

— 

£. 

£. 

1 £. 

£. 

£. 


r --T" 

ON ACCOUNT OF THE CURRENT TRANS \CT 10 NS OF THE COMPANY'S OWN TRAOE AND. 

Customs on Company’s and Pri- 1 
vatfTrade Goods . . J 

1 187,376 

932.995 

: 171,765 

159,411 

138,867 

79,913 

6,151 

Freight and Demorage on ditto . . 
Goods ibr sale and use, export- 1 
ed and to be exported. . J 

,1,680,683 

1,304,120 

1,205,440 

996,936 

635,809 

589,371 

796,540 

1,426,842 

1,271,78a 

|i, 085, 892 

883,005 

941.391 

1,185,050 

1,376,138 

Rullion exjHirted . . . . 

101,004 

1,096,149 

1 101,05:1 

100,227 

44 

*500,654 

— 

Commoiidcrs' ('crtificates and 1 
Bills from China and the Cape J 
Charges General, including'! 

148,202 

96,905 

1 939,669 

1 

189,930 

186,783 

179,528 

122,227 < 

Charges for the Management > 
of JVivnte-Trade (ioods . . J 

477.995 

487,028 

' 445,947 

403,664 

404.434 

446,836 

468,156 

Expenses on account of thel 
(Hiina Embassy . . J 

Contract with His Majesty’s) 

- 

51.904 

1 9,956 

1 

39,349 

- 

1.750 

638 

Government for the Supply of [■ 
Cinnamon from Ceylon ) 

— 

32,500 

29.583 

44,167 

37,500 

37,500 

37,500 

Purchase of Stock in the Public i 








Funds, with a view to be np- { 




* 



1,472,942 

plied to payment of the Sink- f 
ing Fund of the Loan of 1 8 1 >i } 







Interest on Loans end Accounts I 




74.567 


• 


current. . . . . . j 

— 





— ■» 

Commissioners of His Majesty's-. 
Navy, recoveries in India on I 


1 






accoiuit of Siinn Ileinp, for > 
which they had been debited] 
in Account , . . , 







~ 

Loa 1,402 '4.573,383 , 

3,280,905 

2,884,256 

2,344,818 

3,005,902 

4,28o,avj2 

Dividends on Stock 

j 627,647 

629,90a ! 

647,911 

632,204 

629,234 


632,251 

Provisionally charged to Com- 


j 






mercial Bronch : 

j 

i 






Interest and Property Tax on "» 
the Bond Debt . . j 

j 259,546 

935.967 1 

230,536 

211,659 

153,120 

157.266 

162,938 


K« 908,695 is, 439,959 1 

4,159.359 

3.798.119 

3.1!27.»72 

3,789,964 '5,075,481 

ON ACCOUNT OP LOANS AND ADVANCES; 


I 




Bank Repaym^ of Loans 

Sums received in Deposit on 1 
Account of Ilong Merchants 

200,000 

! 

— 

600,000 

-■ 

— 

— 














in China rc|)aid . . ) 

Advances in England to the' 








Trustees of the Deccan Boo- 








ty, to be made good from the 
Prize Funds in India by Uu- / 

— 

i 

— 

!■ — 

— 


— 

mittiinces of Bullion to the I 








Court of Directors . . J 


1 






Provisionally charged to Com' 

200,0tK> 

• 1 


— ■ 

600,000 

- 

- ■ 

- 

mcrcial Brant;h : 







Bonds paid in on Sales, bought 1 
up and paid off j 

I 

1 109,500 

413.000 

ii.800 

* ' , 

, 19 

X - 

34,750^ 


£ 

1 309,500 

1 413.000 

5.80Q 1 

1 .600,01a 


4 , 75 !^^ 

r _ 


* Of the above Amount of Bullion whieh was patebaaed with the intentiiMi of being abiiqied fir Cbfaia, the aiua of 



II^PINANCE AND ACCOUNTS.— TRADE. 71 


let May 1829, u cnntained in Uie Accounts annually presented to Parliament. — continued. 


1S21.22. 

1322 . 23 . 

! 1323 . 24 . 

1824 - 25 . 

1825 - 26 . 

1826 . 27 . 

1 1827 - 28 . 

j ^ 828 - 29 . 

totai. 



£. 



t* 

f. 

e. 

.£■ 

lANAGEMENT. 





1 



1,406 

7,882 

15,976 

4,963 

1,491 

2,994 

1 

4,379 

1,007,869 

663,661 

712,414 

738.490 

613,276 

733.839 

692,817 

, 783.759 

662,964 

12,810, IIU 

,08^561 

861,53a 

1,071,602 

743,893 

723,079 

750,369 

1 619,585 

471,321 

14,500,042 


— 

. — 

— 

— 

— 

i - 

— 

1,899.131 

117,928 

87,732 

185,401 

193.952 

144.754 

74,516 

j 598.745 

121,608 

2,675,880 

410,386 

403,127 

411,093 

433,299 

484.148 

493,594 I 497,860 

467,991 

6 , 733,154 

- 

- 

- 

- 

- 

- 

i - 

- 

88,897 


40,934 

- 

- 

- 

- 

i - 


302,415 

- 

- 

- 

- 

- 

- 

1 _ 


1,472,942 

- 

* 368 

- 

52,644 

17,500 


20,456 

32 190 

197.72', 

r 

- 

- 

- 

- 

3,224 


1 

8,224 


— 




. 





124,673 

2,113,989 

2,422,562 

2,043,027 

2,104,811 

2,021,514 

3,514.411 

1,760,453 1 

4 i, 6 () 6 , 3 g 8 

>27,931 

63^,727 

626,565 

631,934 

' §30,473 

621,587 

633,357 

629,071 1 

9 ’ 468,590 

i 

55 ,» 6 i , 

160,844 

1 140,140 

135,533 

111,730 

159,333 

153,441 

158,124 

2.585.347 

07.765 1 

2,906,560 

3,189,267 

2,810,494 

2,847,023 

2 , 802,434 

3,301,209 

2,547,648 

53.740,335 

1 

- 1 

1 

— 

1,000,000 

500,000 


400,000 

— 

2,700,000 

— 


— 

2,794 

j 

j 

1 

— 

— 

‘ 2,794 

- 

- 



' - i 

1 

I 

130,000 1 
1 

157,361 

74.201 

361,562 



— 

«iOoa ,794 

500,000 

1^0, 00<^ 

557,361 

74,201 

3,064,350 










- 

1,100 

zi. 


X 41 , 76 * 

- 

- 

- 

705,999 


fef 1,100 1 

75 

i,oo «,794 

641,76a 

130,000 

557,361 

74,201 

3.770,355 


108 was affcerwBpIs stnt to iuilw on the Territorial Aoeoun^ swll apiiUed to the reduction of India Debt- (caiitiiiUtld) . 


11. . 

.Aj'I'BMKX. 

Xo. H. 

• untinm t, 

Comnirrc tal. 



. II- 

Ai'PKNOIX, 

No. .‘3. 

tiiHllHllfJ 

roiMitirrcinl. 


n APPENDIX TO REPORT feom SELECT COMMITTEE. 

No. 5 -Rcceipte and Payments of the Home Treasuryfiom let May 1814 


PAYMENTS owtmued/ 

1814 - 15 . 

181 . 5 - 16 . 

1816 - 17 , 

1 

1817 - 18 . 1 

1818 - 19 . 

» 1819 - 20 . 1 

fi 

1820 - 2 ;. 

^ 

£. 

£. 

£ 1 

£. ! 

£. 

£. * £. 

ON ACCOUNT OF PHI VATE-THADE AND FUNDS UNDER THE AJ.ANAGEMENT OP THE COMPANY. 1 

Almhouacs at Poplar , . 

18,415 

4,045 

a, 287 

20,991 

20,207 

22.342 

20,lCl 

Foe Funds for the) 
Houso and Wure-> 
houses .. .. 1 

Widows' Funds for 

113.38a 

9 . 7 M 

97.709 

83,872 

97,555 

80, .536 

7^149' 

cers of the House I 
and Warehouses, and ( 
tor Eiders, extra? 
Clerks, &e. employed 1 
in the House andj 
Warehouses 

- 

- 

9,213 

6,801 

w 

13.555 

16,087 

Proprietors of Private- 1 
Trade . . J 

4,003,^70 

4.426,505 

3.582,214 

3,925.727 

3,882,637 

2,308,761 

2,564,159 

Uoclaimed Prize Mo- A 








ney applicable to f 
Poplhr Fund, Claims f 


- 



... 

- 

- 

allowed thereout . . ) 









4 > 13 . 5.567 j 4.441*1.50 

3 . 69 I .423 

4 , 037 .S 9 > 

4,001,129 

9 , 426»194 

2.672, .5.5 1 

ON ACCOUNT OF THE TERRITORY. 






Paymests under alll 








the Hoads on this> 
Account , . . . 3 

a, y 13,995 

9*489,979 

1,968,541 

j 2,121,180 

3,426,042 

2,1.37.246 

2,29.3/483 

Total Payments.. 

Balance in favour at'^ 

12, '266, 657 

>21783*381 

9,825,116 |io, 486, 70-2 

10 , 554*343 

i 8,387,, 154 

10,043,520 








the Torininatiou off 
each Year (excluding f 
Ted Duty),. 

2 ,u; 7,346 

1,125,196 

l,-230,01-2 

1,895,716 

2,629,404 

2.635*369 

1,971,766 

£ 

>4.434,003 

> 3 . 9 o 8/>77 

i>.055,>28 

13,382,418 

13 , 183*747 

111,022,523 

11.315,286 


Undor Hie fiml rliiee Yoon. «f tlnH .Arooiint, the proriTdo of Sjiireh fioni tlie Aloliiccoo were included ho part of »ho neceipt- foi 
lie Bilju!.ier1 with Ilio Alajeiity's (lovernnient not havmg been finally Hjjn-cd upon until after that period ; ftey unbunli'd (o . . 

(VVliu-lj Sumo fhoiild bo reopectively deducted from the Weceipw of the Commeicial, and added to tliuoe of the 
On tlio other hand, jiart of the proceed* realized from theic Spicea, iimouiiiing to J£^ io,ooo, tvus by directions of the I-onla of Jlis 
menl, under the aiohiera Bniiicli ot their Aooount, to the Credit of the Account uiih the Navy Board, relating to Suiiii - 
ihobc of die Comiaetcittl Branch .. .. t/ 

■ ‘.t ..;i 

In the first two Yenw of this Account there uns alko included in the Ueecipts of the' Temtorial Brandi, tlie omouirt at^justed vrith ' i 
Item has liecn elnssed under tlic Coiiimeri-ial Braiwli, it having l>een deemed a more correct priuciule Of account to charge to me ^ 
of Mthe period of tlie bcttlcmantoC tlieir Aoeouiitfiia England; (he Tenhorial Branch wu there^re over-or^ltsd, and the 

Kast* India Houfie, , •4c-' ^ I, 

(itii April 1832. ' ' 



. ^ II.-FINANCE AND ACCOUNTS -TRAPR. 73 

to Ut May 1820, as contained in the Accounts annually presented to I’arliament.— 


« 821*22. 

1822-2^ 

1823*24. 

1824*25. 

1825*26. 

1826*27. 

1827*28. 

1828-29. 

TOTAL. 

£. 

£. 

f. 

£. 

£. 

£. 

£. 

£. 

£. 

82,397 

16,406 

i6,iG6 

17,246 

17,810 

17.483 

17,484 

25,025 

259,375 

•*69,y68 

82,366 

84,891 

■ 

86.313 

84,490 

85.599 

82,995 

81,092 

1,212,547 

9,092 

14,229 

8.575 

4.934 

38,932 

14, .5.30 

18, u6 

18.739 

173.526 

2, 83343s 

2427.373 

L. ~ 

2,537.142 

64 

3,036.774 

i 

1 

2,733.871 

1 

i — 1 

i 

2,659,484 

2,421,051 

2,475,774 

45,798,664 

64 

2,924, «79 

2,540,3(^7 

2,636,768 

I 3.14.5.267 

1 2,875,103 

1 3,777,096 

2,5.39,646 j 

9,600,630 

47,444,166 

, 3,^ti8,88s 

4,849.170 

5.291,587 

2,807,625 

3,528,643 

3,265,627 

3,911,297 

3,067,188 

46,291,485 

9,251,526 |io,297,i97 

11,117.697 

9,766,180^ 

^9.892,531 

8,975.157 

9.309,513 

8,289,667 

151,246,341 

1.047,337 



9,516,196 

1 

1.118,591 

1,594.644 

1 779,195 ! 

262,024 

1 1 

1 312,638 1 

1,081,563 

BaUiire, 
i Mny iBao, 

1,081,563 

10,998,863 

19,813,393 

19,236,288 

1 

'11,360,824 

|i 0,67 1,726 

9,237.181 j 

9.622,151 

9,371.230 

152,327,904 


Company's Goods, mode in which the Eipenditure relating to (he Moluccas thmild ^ 
Territorial BmniA, in each of thoM Years.) 

h/^eaty'a Treasury, tansfcired iii i8i8-ig from the Credit of His Maje^'s Govern*) 
Hemp, occasioning a transfer to a like Amount from the Receipts of the Territoriai to > 

Ships for Advances in India, and on other accounts, but subsequently this') I 
in India the Advances made to Shipowners at the time of their lamish instead > 


1814*15. 

i. 


37,4«i 


1815-iS. 

i*. 

118,030 


78, 40a 


iBiSLiy. 


£. 

46,930 


Commercial short-credited - , , 

Net Deduction to be made from the Keceiptaof the Commercial, to bo added to nose of the Territorial Srinch . . £ 


£. 

«»9,4fl3 


110,000 

189,483 


113,883 

75,6«» 


(Errors excepted) 
II. L 


THOS. S. CABELL, 
Dep. Acc. Gen. 


IJ. 

ArrhMM\, 

No. .:i. 

I imluiUrU. 

Commercial. 



* 11 . 

No. a 

uuiiluiiitft. 

Cotnmercia]. 


APPENDIX TO REPORT from SELECT COMMITTEE. 

No. 0.— STATEMENT of Tbbritorial Payments mode by the Supin-Cargo^ nt Cantm, 

from the Books of Account 


— 

Hiyments on 
AocMunt of llic Ma- 
jesty's Shipst 
Survey oi the China 
Seas ; Advances to 
Military Odiccn, 
n-paywle; and 
Faaaage of Cliineso 
to St. Helena, to be 
employed at tlic 
Island. 

C II r N A. 

STOUES AND BULLION. 

TOTA L 

PiiymeriU at Chinn 

Cost Of Tea, 
Nankeens, ke. for 
IndiaaiidSLlIelenii, 
fortlie Hospitals 
and CiarrMufls. 

Remittances of 

Bullion from Chinn 

to India. 

TOTAL 

Stores and Bullion. 


£. 

£. 


£. 

£. 

1814-15 

16,803 

9,512 

— 

9,513 

26,3 ij 

1815.16 

19.338 

11,326 

- 

11,326 

30,664 

1816-17 

23i6y8 

10,353 

— 

10,353 

34.051 

1817-18 

15,744 

11,138 

480,000 

491,138 

506,882 

1818.19 

13,937 

13,951 

96,000 

109,951 

123,888 

1819-30 

11,390 

14,033 

__ 

14,022 

25,412 

1820-31 

402 

11,665 

- 

11,66.5 

12,067 

1831-33 

474 

«,975 

^ — 
t 

2,975 

- , 3,449 

(4 

1833.33 .. .. 



9,292 



9,292 

9,299 

1833-34 


4,245 


4.245 

4.245 

1834-25 

1,084 

5,200 


5,200 

6,384 

1825-26 

131 

3,823 

- 

2,833 

i 

1826-27 .. .. 

— 

5,460 

— 

5460 

6,460 

1827-38 

sgi 

3,115 

- 

3.115 

3,406 ‘ 

1828.39 

340 

13.311 


13,311^ 

13,561 




' ■ .T 




103,533 

128,388 

676,000 

704,388 

807,910 


Eoit-lndia Houses 
6th April 1638. 



II.— FINANCE AND 


> 

atfd Agent at tlic (Jape of Good ffope^ from 1st 
kept at those Places respectively. 

’ ‘ — * CAl’E OV GOOD HOPE. 



Expeiisrs 


o. 

PoRKnRe of 'rroops 

on account ol tlie 

Fiirchnse of Stores 

from tlie Cape to 

St. Helena Schooner , 

India, Paytni'iiU on 

Pcnaions to .Soldiers 

.111(1 Piott&ioiisfor 

necount of TiivhIhI 

lute of St. Helena 

St Hcleii.1, I'l eight 

Soldiers; SuHL'yof 
the East Const ut 

Hstubliahmciit ; 

paid, iind Charges 

Adiances tu 

on the Stores 

Africa, &c. &-r. 

St Helena Officers, 

provided. 


&c. &c. 


£. 

£. 

£. 

' 1,328 

1,417 

23,641 

18,320 

1,409 

1 0,900 

537 

1,325 

•21,212 

0t6 

726 

19,310 

281 

, 

1,283 

28,193 

' 2,383 

1,310 

28,935 

163 

982 

3.1,484 

1.8, 1 



Ca|ic \Vino 4 )r ( 
Hospital ID India, 1 

593 

1^,014 

59 J 



2,118 

811 

7,008 

1,224 1 



Cape 'Wine for [ 
Iloopital III India, I 

gi8 

9,351 

339 " < 



1,298 

46a 

4,221 


901 

10,064 

' 3.134 

1,115 

7,506 

1,033 

1,170 

8,381 

20,693 ^ 

: 1.497 

9,024 

Stores for \„na 

India - 5 ®®® 


228,244 

56,936 

15.919 


(Errors excepted) 

^ (Signed) 


11. L 
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76 APPENDIX TO REPORT from SELECT COMMITTEE. 

No.7.-(l.) TERRITORIAL BRANCH of the Affairs of the Earf-Inoia Compan 
* England^ in each Ypar^ 


1814-15. 


1815. 1 

30 April, j Amount of Territorial Advances and Charges ia England, &c. in the year 


1814-15: £. 

Officers’ Pay 147,609 

Passage of Military, and Supplies to them on the Voyage 79, 101 

Political Freight and Demorage, exclusive of Amount charged on Exports 51,081 

Interest on Loan of £2,500,000 from the Public in 1812 120,513 

Redemption of above Loan 123,531 

Political Charges General, exclu»ve of Advances recoverable in India . . 283,316 

Payments at China and the Cape to military officers, His Majesty’s Navy, &c. 1 5,7 1 3 

Sundry expenses on account of St. Helena 5,304 

Territorial Stores exported from England to India 405,238 

Ditto . . . . ditto . . St. Helena 65,833 

Ditto .. .. ditto .. P.W. Island 21,704 

Ditto . . . . ditto . . Beocoolen 4,76a 

Ditto . . . from China and the Capo of Good Hope to 

St. Helena 33,396 

Offireckoning Funds / 135,6^ 

Carnatic Fund 180,930 

Advances to Public Institudons, &c. repayable in India 30,392 

Bills drawn from St. Helena, discharged in England 44,146 

Ditto . . Beocoolen . . ditto . . 3,740 

Pitto . . India, Effects of deceased Officers, &c 1^136 

Cast-iron Bridge, &c, for the Nabob of Oude . . . . . . . . 5,744 


To Balance transferred from Account (No. a), being the Excess of Payments for 
drawn for Interest of India Debt beyond the Amount of Remittances to meet those 



770,881 

176,255 





1I.-FINANCE AND ACCOUNTS.-TRADE. 77 


Account tvith the Commrrcul Branch, in respect to Territorial and Political Pavoients mude in 
1 st May 1814 to Ist'May 1829 . * 


1814^15. 


1815. 

) ApHI. 


By Balance of Advances made by the Territorial to the Commercial Depart* £. 
ment at Bengal 868 , Sq; 

By ditto .. ditto .. Madras .. .. 

By .. ditto ditto .. Bombay .. . .. 6 G,is 6 

By . . (Utto . . ditto . . Bencoolcn . . . . 35,279 


By Balance due to the Commercial from the Territorial Branch on 30th April 1815 . . 


£. 

1.223,369 

723,767 


£i. 947 .» 3 <> 


11 . • ■ 

No.J. _ 

untm.iii*. 

Commercial. 


(continued). 
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. • II. 78 

Al’PKMtlX, 

No. 3. 

I WltlMHfd 

Conuncicisil. 


No. 7< (l<) — ^Territorial Uraneli in Account with the Conimercia) Br 
1815.16. 


I May } l^aiance due to the Commercial Branchy under this Head, at the dose of the 


Season 1814-15 J 

30 April. Amount of Territorial Advances and Charges in England, &c. in Uie 

Year 1815-16: €. 

Officers* Pay • • 159,031 

i^ossage of Military, and Supplies to them on the Voyage 74t336 

Political Freight and DemoiUge, exclusive of Amount charged on Exports 139,596 

Interest on Loan of £9,500,000 from the Public in 1819 114,991 

Redemption of above Loan 199,767 

Political Charges General, exclusive of Advances recoverable in India . . 267,91 1 

Payments at China and the Cape to Military Officers, His Majesty's 
Navy, &c. 9,034 

Sundry expenses on Account of St. Helena 10,547 

Ditto Bencoolen 940 

Territorial Stores exported from England to India 363,496 

Ditto . . . . ditto . . St. Helena 69,530 

Ditto .. .. ditto .. Bencoolen 6,184 

Ditto . . . . from China and the Cape to India . . 9.016 

Ditto ditto St. Helena .. 97,112 

Bullion exported to St. Helena . . 2(^899 

Off-reckoning Funds . . . . 54,451 


Carnatic Fund 

Advances to Public Institutions, Ac. repayable in India 

Bills drawn from St. Helena, discharged in England . . . 

Ditto . . Bencoolen . . ditto 

Ditto . . India, Effects of deceased Officers, &c. 

Deduct, 

Territorial Stores from England to Prince of Wales' Island, Amount 
recovered for short Deliveries of Exports of former Seasons . . 


»3L043 

47,166 



943 


To Balance transferred from Account (No. 2}, being the Eki^ of Payme||^r Bills 
drawn for Interest of India Debt beyond the Amount m Remittances realized to 
meet those Bills 


I,675,i 

991/ 



II.— FINANCE AND ACCODNTS.— TRADE. 


7 !) 


respect to Territorial and Political Pnynioiits made in Enf'laiiil— rorz/miird. 

1815 - 16 . 



Ry Balance of Advances made by the Territorial to the Commercial ]'>epart- £. 
mental Bengal .. .. .. 1,314,34^ 


By 

. . ditto 

ditto 

. Madras . . 

406..';6o 

By 

. . ‘ditto 

ditto 

. Botnlwy .. 

347,11!? 

By 

ditto 

. ditto 

Bencoolen 

55.330 

By 

. . ditto 

ditto 

St. Helena 

2,778 

' By 

ditto 

ditto 

P.W. Island .. 

1,910 


By Balance due to the Commercial Branch on 30th April 1816 . .. . . 


£3,691,085 


11.- 

Vl’I'IJMilX. 

No. J. 


{continued}. 
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. 11 . 

Api'bNJMX, 

No. H. 

CoBimercinl. 


No. 7- (1.)— Temtofial Branch in Account with the Commercial Branch, 

181617. 


1816. I 

1 May. J Balance due to the Commercial Branch, under this Head, at the close of the 
Season 1815.16 

1^0 April.} I 'd Amount of Territorial Advances and Charges in England, Ac, in tlie 

Year 1816-17; £• 


Officers' Pay ' . . i 59.509 

Passage of Military, and Supplies to Uicffl on the Voyage .. .. 5 i >474 

Political Freight and Demora|ie, exclusive of Amount charged on Exports 69,793 

Interest on Loan of £3,500,000 fVom the Public in 1812 107,708 

Redemption of above Loan 136,214 

Political Charges General, exclusive of Advances recoverable in India . . 279,399 

Payments at China and the Cape to Military Officers, His Majesty's 
Navy, Ac. 30,728 

Sundry expenses on Account of St. Helena 3>66B 

Ditto .. P.W. Island 1,060 

Territorial Stores exported from England to India 497 * 3^3 

Ditto .. ditto .. St. Helena 1^,913 

Ditto .. ditto .. P.W. Island .. .. 7 , 3 i 5 

Ditto ., ditto .. Bencoolen 3,630 

Ditto . . from the Cape to ^ Helena . . . . 34^^45 

Bullion exported to St. Helena . . 15,333 

Off-reckoning Funds 46,736 

Carnatic Fund 162,193 

Advances to Public Institutions, Ac., repayable in India . . . . 14,256 

Bills drawn from St, Helena, discharged in England • . . . . ^^43 

Ditto .. Bencoolen .. ditto 619 

Ditto . . India, Efiects of deceased Officers, Ac. 4 ,*^ 

Cast-Iron Bridge for the Nabob of Oude 


764,15 


Deduct, 

Receipts on Account of the Settlement of Bencoolfitinore 
Payments ; 


1,785,158 

than thajP 


777 


1,784,379 


£2,548,529 



II.— FINANCE AND ACCOUNTS.-TRADE. 81 

fespcct to Tcmiorial iind Politicul P.i\niciil« inmle iii Eiiglaiitl — conlinutd 

1810 -17. 


3o*^April Balance transferred from Account (No. a), being the Excess of Territorial Re - a 
mittances in 1S16-17 above the Amount of Payments for Bills drawn for Interest > 


of India Debt - • • • ' 

By Balance of Advances made by the Territorial to the Commercial Oe- £. 

partment, at Bengal 832^56 


By . 

ditto 

ditto 

Madras ^ . 

. . 439,4.38 

By . 

. ditto 

ditto 

Bombay 

. ‘ 304,569 

By . 

ditto 

ditto 

Bcncoolcii . . 

15,980 

By . 

ditto 

ditto 

St. Helena . . 

19 

By . 

ditto 

. ditto 

P. W. Island 

195 


i,.382i7.'»7 

i,8i6,7Q!i 

By Balance duo to the Commercial Bran^^h on 30ih April 1817 73 ti 7 :i 7 


548.589 


it> M (conlimed.) 


ir. 

AlThN!)l\ 

No. S. 

em/finuf// 

Commercial 



APPENDIX TO REPORT wwm SELECT COMMITTEE. 


' il. 

AiM'KMHX, 

No. 7. (I.)— Territorial Branch in Account with the CoiniD|efDii|l 
Commercial. 1817-18. 


I ^May. I liahincc due to Uie Commercial Branch, under UiU Head, at the oteae ef the 
Season 1816*17 . . . . 


|To Amount of Territorial Advances and Charges in England, Ac., in the 
Year 1817-18: 

Officers' Pay 

Passage of Military, and Supplies to them on the Voyage 

Politkal Freight and Demorage; exelniivc of Amount cliorged on Exports 

Interest on Loan of £2,500,000 from the Public in iBia 

Redeminion of above Loan 

Political Charges General, exclusive of Advances recoverable in India . 
Payments at China and the Cape to Military Officers, His Majesty’s 

Navy, &c 

Sundry Expenses on account of St Helena 

Territorial Stores exported from England to India 


Ditto 

ditto 

St. Helena 

Ditto 

ditto 

P. W. Island 

Ditto 

ditto 

Deocoolen 

Ditto 

from China and the Cape to India . . 

Ditto 

ditto 

/C’ .. St. Helena 

Off-reckoning Funds . . 




Carnatic Fund 

Advances to Public Institutions, &c., repayable in India 

llcmittanccs from China to India 

Dills drawn from St. Helena, discharged in England 
Ditto . . Deocoolen . . ditto 
Ditto .. India, Effects of deceased Officers, &c. 


,£. . 

168,711 ■ 
33.»79 

3ta,g6o 

101,868 

i4i.99» 

«37»7*5 


16,803 



46,498 

i.9»4 

t.346 


99,261 

541625 

87.617 
39.346 
480,000 
■ ii^»3«7 
759 
26, §96 


To Ralance transrerred from Account (No. 2), being, the Excess of Payments for 
Dills drawn for Interest of India Debt beyond the Amount of Remittanceyjealjaed 
to meet those Dills , 


£3.203.864 



II.t7r®NA;NCE and ACCOUNTS.— TRADE. 

• . 

ro^pecttu Terttijtorial and Political Payments uiailc in £n<;lani!-»coiifint4rd 

1817-18. 


1 1818 . 
[30 April. 


^ j- By Balance of Advances made by the Territorial to the Conuncrcial De- £. 


{lartment at Bengal . 


1 , 102 , 13(1 


By 

ditto 

dittir 

Madras 

483,386 

By . 

ditto 

ditto 

Bombay 

472, 94.^ 

By , 

ditto 

. ditto 

Beiicooien 

.. 21,011 

By . 

ditto 

ditto 

St. Helena . . 


By 

ditto 

. ditto 

V. W. Island 

. . 4, '280 


88 


II 

Api'kv 01 
NVi. .i. 

(t/llfniUflf 

t. onuniTciat. 


i' 


By Balttiu c lUiu to (lie Commercial Brunch on 'joth April 1818 


f3iao3,864 


{c0nHnned.\ 
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JI. 

No. a 

umUntltd, 

(X 

('onimerciftl. 




No. 7- (1.)— Tmitorial Braucli in Account wUli tlie Coiumeroial Bi'ancl 


1818-19. 


}'fo Balance due to tlie Commercial QrBDch> under this Head, at the close of Uie-t 
Season 1817-18 J 


\ 1817 

n'J } Amount of Territorial Advances and Charges in Kngland, £rc. in the 
** Year 1818-19: 

Officers’ Pay 

Passage of Military, and Supplies to them on the Voyagi 
Political Preigbl and Demorage, exclusive of Amount charged on Exporti 
interest on Loan of £2,500,000 from the Public in 1812 

lledcroption of above Loan 

Political Charges General, exclusive of Advances recoverable in India 
Pa||mcr.ts at China and the Cape to Military Officers, His Majesty' 


£. 

1,319.!) 


Navy, Ac. 

Sundry Expenses on account of St. Helena 
Ditto . . P. W. Island 

Territorial Stores exported from England to India 


Ditto 

. ditto 

.. St. Helena .. 


166,837 

Ditto 

. ditto 

P.W. Island 


825 

Ditto 

ditto 

Bencoolen . 


1,036 

Ditto 

from China and the Cape to India 


1,230 

Ditto 


ditto ^ . St. Helena 


40,886 

Off-reckoning Funds . . 



, . 

61,545 

Carnatic Fund 




126,487 


Advances to Public Institutions, Ac. repayable in India 

Remittances from China to India 

Bills drawn from St. Helena, discliarged in England 
Ditto . . P, W. Island . . ditto 

Ditto . . Bencoolen . . ditto 

Ditto . . India, Effects of deceased Officers, Ac. 
Cast-Iron Bridge, Ac. for the Nabob of Oude . . * 


£. 

170,109 

63,416 

159,65^ 

147,418 

« 73,.324 

14.489 

7,783 

500 

312,181 


4.3,617 

96,000 

140,770 

146 

# 3,08^ 
15,045 

'v 95 


To Balance transferred from Account (No. 2), being the Excess of Paymehte fori 
Bills drawn for Interest of India Debt beyond the Amount of Remittances > 
realized to meet those Bills J 


f, 942, 863 
162,623 
f3, 426, 476 



H.-FINANCE *HD ACCOUNTS.— TRADE. 

..rvRpeot to Territorial and Political Paymetitii luude in England — continued. 

1818-19. 

I 30 ' April. } Balance of Advances made by the 'J'crritonal to the Commercial Depart- 


ment at Bengal 59tiOJ7 

By ditto .. ditto .. Madras 4'>i479 

By ditto .. ditto Itombay ai 3 i 07 o 

By . . ditto . . ditto . . St. Helena *27 


85 


Deduct Balance of Advances made by the Commercial to the Territorial 

Department at Prince of WaW Island .. .. .. •• 4. 


By Balance due to the Commercial Branch, 30 th April 1819 


2,219,084 


£3.4*5470 


[coniwued.) 


II. 

No. .s. 

itiatMUfJ. 

I'omnit'rciaJ. 
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IL 

No. .s. 


I 


('omnu'rciai. 


No. 7* (1.)-— Territorial Braticli in Account n^ith the Comibefclal BraAclr 


1819 - 20 . 


I Balance due to the Commercial Brandi, under this Head, at the close of thei 
Season 1818-19 

30^A^i ^ To Amount of Territorial Advances and Charges in England, &t:., in the 

Year 1819-20: £. 


£. 

,212,08^ 


Officers* Pay .. 177477 

Passage of Military, and Supplies to them on the Voyage . . 42,120 

Political Freight and Deniorage, exclusive of Amount chai^d on Exports 1 1 1,872 

Interest of Loan of £2,500,000 from the Public In 1S12 90,183 

Redemption of above Loan 

Political Charges General, exclusive of Advances recoverable in Indiu . . 285,056 

Payments at China and the Cape to Militaiy Officers, Ilis Majesty’s 
Navy, Ac. ' 10,805 

Sundry Expenses on account of St. llclcnn . . 10,087 

Ditto .. .. P.W. Island 1,173 

Territorial Stores exported from England to Indui 3714^3 

Ditto . . . . ditto . St. Helena 94,242 

Ditto . . . . ditto . . P. W. Island . . . . 1 ,5^5 

Ditto .. from China , mil the Cape to St. Helena 44>312 

Bullion exported to St. Helena 52,088 

Off-reckoning Funds . , . 84,264 

Carnatic Fund 85,448 

Advances to Public Institutioos, Ac. repayable in India 35, 000 

Bills drawn from St. Helena, discharged in England 1 35,537 

Ditto . . P. W, Island . . . . 

Ditto Bencoolen > ,2^500 

Bills drawn from India, Effects of deceased Officers, Ac 10,521 

Deduct. ^ 


Territorial Stores from England to Bencoolen; Amount recovered for 
short Deliveries of Exfiorts of former Seasons . . ' . . . * 

To Balance transferred from Account (No. a), being the Excess of PaymeStTfor 
Bills drawn for Interest of India I^bt beyond tlie A'ntount of Remittances 
realized to tneet those Bills 


1,799.204 

72,^59 


^4*083 , 947 


li.-FlNANCE AUD ACCOUNTS—TRADK. 

« 

respacti to* Territoriul ainl PoUtiral Payinctith iiiatk in ICtii^iaiul — cotdinurd, 

1819 i20. 

s'?” 

{O^April.}^^ Balaace of Advances made by the Tcrritoiial to the Commercial Depart* £• 


ment at Bengal 



.. i, 555»650 

By . 

ditto 

ditto 

IVfadras 


By . 

ditto 

ditto 

Bombay 

.. 18,897 

By . 

ditto 

. ditto 

Bcncoolen .. 

10,976 

By . 

ditto 

ditto 

P. W. Island 

.. 600 

By . 

. ditto 

. ditto 

. St. Helena . . 

.. 1,919 


II. 

No. ,‘J. 

itftiUmied. 


By Balatu'c due to the Caniniercial Branch on 30th April 1890 


(continued.) 
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No. 7 . (1.)— Territorial Branch in Account with the Commercial Branch ii 


1 Balance due to the Coromercial Branch, under this Head, at the dose of Season i 

i 8 ig >90 J 

SO^April. } Amount of Territorial Advances and Chains in England, &c., in the 


Office rs'Pay 

Passage of Military, and Supplies to them on the Voyage 

Political Freight and Demorage, exclusive of Amount charged on Exports 

Interest on Loan of £3,500,000 from the Public in 1812 

Redemption of above Loan 

Political Charges General, exclusive of Advances recoverable in India . . 

Payments at China and the Cape to Military Officers, His Majesty's 
Navy, Ac 

Sundry Expenses on account of St. Helena 

Ditto P. W. Island 


Territorial Stores exported from England to India 
Ditto . . . . ditto . . St. Helena 


Ditto . . from China and the Cape to St Helena 

Off-reckpning Funds .. 

Carnatic Fund 

Advances to Public Institutions, Ac. repayable in India .. 

Bills drawn from St. Helena, discharged in England 

Ditto . . P. W. Island . . ditto 


Ditto .. India, Effects of dcce.'ised Officers, Ac. 16,013 

Cast-Iron Bridge for the Nabob of Oude . 145 


To Balance transferred from Aremmt (No. 
Bills drawn for Interest of India Debt In-^ 
to meet those Bills . . 


hemg the Excess of Payments for'i 
mount of Remittances realised > 


'126, 336 



II.-FINANCE and ACCOUNTS —TRADE. «{) 

. * 

respccl to Territorial and Political Payments made in England — contitmai. 

1820-21. 

ao' April. } of Advances made by the 'I'eri-itnrial ti> tiro Commercial Depart- £. 


ment at Bengal 




By 

ditto 

ditto 

. Madias 

. . 26^,870 

By 

ditto 

. ditto 

Bombay .. 


By 

ditto 

ditto 

. Bcncoolen 

20^,85 

By 

ilitto 

. ditto 

P. W. Wand 

2,2 1 8 


Deduct Balance of Advances made by the Coniiiicroial to the Territorial Dtpurl- 
inent at St. Helena 


By Balance due to the Commercial Branch on 30 April 1821 




•t* 4.;?fi6,330 


II. N 


n 

No. 7 


•ontinved . ) 



II. 

Api*K\nr\, 
No. 7. 

('oiiiinon-iAl. 


yo 


APPENDIX TO REPORT from SELECT COMMITTEE. 

No. 7 . (1-) — ^Terriiorial Branch in Account the Commercial Branch in 
1821-22. 


£. 


I Vay. Balance dae to the Commepcial Branch, under thii Mead, at the dote of 

i8ao-ai .. a. 37 o, 676 ^f 

30'ApriL } Amount of Territorial Adrancea and Charges in England, &c. in the I 

Year 1831-23 : £. j 

Officers* Pay 183,974 

Passage of Military, and Supplies to them ou the Voyage .. .. 63,448 

Political Freight and Demorage, exclusive of Amount charged on Exports 117,015 

Interest on Loan of £3,500,000 from the Public in 181 3 70»593 

Redemption of above Loan 167,018 , 

Political Charges General, exclusive of Advances recoverable in India .. 398,503 

Flavments at China and the Cape to Military Officers, His Majesty*! 

Navy, Ac 

Sundry Expenses on account of St. Helena 

Ditto .. .. P.W. Island 

Ditto . , . . Bcncoolen 

Territorial Stores exported from England to India 


fl.899 

10,697 

i»728 

36 

38 1.371 


Ditto 

ditto 

.. St Helens 

• 19,496 

Ditto 

ditto 

P.W. Island 

. „ 6,076 

Ditto 

. . ditto 

Bencoolen 

. 1,384 

Ditto 

from China and the Cape to India 

1,332 

Ditto 


ditto .. St Helena 

13,757 


Off-reckoning Funds 
Carnatic Fund 


73.834 

85,134 


Advances to Public Institutions, Ac. repayable in India 73,567 

Bills drawn from St. Helena, discharged in England i'l7,l'it5 

Ditto . . P. W. Island . . ditto 6 


Ditto 


India, Effiecu of deceased Officers, &c. 18,833 


1,646,705 


£4,017,380 



IL-FINANCE AND ACCOUNTS.-TRADE. 

respect to-Territoriiil and Puliticnl Payments made in England — conlinuni 

1821 - 22 . 

} By Balance transferred from Account {No. 2), being the excess of Territorial Remit- 
' tances in 1821-22 above amount of Paj'ments ibr Bills draivii for Interest of India 

Debt 

By Balance of Advances made by the Territorial to the Commercial Dc- £. 
partraent at Bengal 1,500,482 


91 


Bj 

By 

By 


ditto 

ditto 

ditto 


ditto 

ditto 

ditto 


Madras 337,190 

Bcncoolcn .. 33,917 

Prince of Wales’ Island .. 1,050 


£ 

*0,735 


*,77«.b39 

Deduct Balance of Advances made by the Commercial to the Territorial 
Department at Bombay 92 , 5 rjf; 

By Amount of Unclaimed Fri/.e Money received in England, applicable to Lord 
Clive’s Fund 


I ,(180,043 

5ii*<^i 


By Balance due to the Commercial Branch on 30 April 1822 . . 


2,089,491 


£4,017,380 


If. 

No. 7. 

(Jomineiciul. 


II. N 2 


(coRltnued.) 



IJ. 

ApPkMUX, 

No. 7 . 

ibntn,utj,^ 

Comnn*! cin!. 


ye 


APPENDIX TO REPORT from SELECT COMMITTEE 

No. 7* (ly^Territorial Brioeli In Account with ihe Conmerelftl EFftRCb 1 

“ 1822 * 23 . 




iM&y. } To Balance due to the Cominercial Branch, under thie Heed, at the cloie of Seasmi 

tSsi-a* .. 9,o89,<fi;j 

30 April, } To Amount of Territorial Advance! and Chargee in England, &c. in the year 1899-93 : 

Officers* ray .. 195,698 

Passage of Military, and Supplies tp them on the Voyage .. . . 109,099 

Political Freight and Demorage, exclusive of Amount charged on ExporU 69,077 
Kedemption of Loan of £2,500,000, from tlie Public in 1812 . . . . 557,335 

Political Chargee General, exclusive of Adrancoa recoverable in India . . 393.734^ 

Payments at China and the Cape to Military Officers, His Majesty’s Navy, &c. 1 ,64 1 

Sundry Expenses on account of St. Helena 10,392 

> Ditto .. .. P.W. Island 314 

Territorial Stores exported from England to India . . 


Ditto 

.. ditto . 

. St. Helena 

• • 45.097 

Ditto 

.• ditto 

. Dencoolen . . 

1,586 

Ditto 

ditto 

P.W. Island.. 

1, 

4,120 

Ditto 

from China and the Cape to St. Helena 

-- 15.639 


Offireckoning Funds 65,374 

Carnatic Fund 96,014 

Advances to Public Institutions, Ac., repayable in India 67,941 

Bills drawn from St. Helena, discharged in England 76,689 

Ditto .. Dencoolen ,. ditto 1,557 

Ditto .. Indio, Effects- of deceased Officers, Ac. .. .* 11,99$ 

Demands of Pay-office General, on account of Kbg’s troops serving jn India 100,000 


3,111,402 


£4,200,893 



II^INANCE 4X0 ACCOUNTS.— TltADE. 
r^flpoel to Territorial and Political Pnyinenta miwlo in Enginnd— 

1B22-23. 

i'»o^^ n ®®l»oce transferred from Account (No, a), being Uie excess of Territorial Uemit- 
i ' * tances in ldaa*a;) above amount of Payments for Bills drawn for Interest of India 

Debt 


By Balance of Advances made by' the Territorial to the Commercial Depart- 
ment at Bengal 


i,744.6i4 


By 

, . ditto 

ditto 

Madras 

i6.5,«»3 

By 

. . ditto 

ditto 

. Bombay 

:to.t,o34 

By 

. > ditto 

ditto 

St. Helena 

388 

By 

ditto 

. ditto 

Bcncoolen 

43,oK7 

By 

. . ditto 

. ditto 

Prince of Wales’ Island. . 

1,426 


OS 


II 

Arpk\i)i\, 


i’. 

374, 3«9 


By Amount unclaimed Priisc Money received in England, applicable to Lord 
Clive’s Fund ^‘,404 




By Balance due to the Commercial Branch on 30 April 1823 


i,.'l64,fl3S 


^.200,893 


(cuntimud,) 



APPENDIX TO REPORT from SELECT COMMITTEE. 

No. 7. (l.>-Temtorial Branch in Account with the Commercial Bri|ncb i 

• 1823-24. . .r.V. 

1S33. 1 To Balance due to the Commercial Branch, under thia Head, at thecloieof Season £. 
iMay. f 1822-33 .. .. 1,564^0 

^ 1^4?^ } Amount of Territorial Advances and Charges in England, &c., in the year 1833-24 : 

Officers’ Pay 199.431 

Passage of Military, and Supplies to them on the Voyage 4 i >530 

Political Freight and Demorage exclusive of Amount charged upon Exports 05*763 
Political Charges General, exclusive of Advances recoverable in India , . 398,972 
Payments at China and the Cape to Military Officers, His Majesty’s Navy, frc. 2,228 
Sundry Expenses on account of St. Helena s,g88 


Ditto P. W. Island 206 

Retiring Pay, Pensions, Ac. to King’s troops 120,002 

I'erritorial Stores exported from England to India 395.276 

Ditto .. .. ditto .. St. Helena 37.170 

Ditto .. .. ditto Bencoolen 8 ,^ 3 i 8 

Ditto .. .. from China and the Cape to St. Helena , 13,430 

Off-rcckoning Funds 133 . 3^3 

Carnatic Fund 99 >i ^3 


Advances to Public Institutions, Ac., repayable in India 93.032 

Bills drawn from St. Helena, discharged in England . . 4.3,564 

Ditto . . Indio, Effects of deceased Officers, Ac 44.932 ^ 

1.^9,307 

To Balance transferred from Account (No. 2), being the Excess of Pajrmenta for Bills 
drawn for Principal and Interest of Indio Debt beyond the amount of Remittances 
realized to meet those Bills 


ll 94 

Ir’pKiVuiv, 

No. 7. 
(J(»minorcki). 


3.204,514 



II.— FINANCE AND ACCOUNTS.— TRADE, 

respect to Territorial and Political Payinent» made in England— fwnfrwMw/ 

1823-24. 


!D IJ. 

(Vl'l'KMJIX, 

No. 7- 

— tnHilnui.t 

ronitiiiTi ut. 


30 


'April. } Advances made by the Territorial to the Commercial Department : 


At Bengal 1, 957^939 

Madras ... 147.046 


Bombay 
Bencoolcn 
St. Helena 


108,790 

43,173 

951 

2,357,889 


By Amount of unclaimed Prize Money received in England, applicable to Lord 
Clive's Fund 

2,260,^12 


By Balance dde to the Commercial Brooebj 30 Apnl 1824 


3 .i 3 ^‘,M 7 


£ 5,398,459 


(continued.) 
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APPENDIX TO REPORT mu SELECT COMMITTEE. 


il. 

\o 7. 

ro'iiiiK'rcial. 


No. 7 * ( 1 .)— Territorittl Braneli in Account with the Cooimcrcial Brandi .i 


1824 - 25 . 




18^24. 


May. } Balance due to the Comnua-cial Branch, under this Head, at the cloie o^.i^on ‘ £. ^ 
i8a3-a4 * 3i»38i»i7 


30 A^piil. Amount of Territorial Adrancet and Charges in England, Ac., in the year 1834-25 : 


Officers' Pay 330,940 

Passage of Military, and Supplies to them on the Voyage . . . . 63/463 


Political Freight and Dcniorage, exclusive of Amount charged on Exports 132,490 
Political Charges General, exclusive of Advances recoverable in India .. 319,036 

PaymenU at China and the Cape to MilitaryOffioers, His Majesty's Navy, Ac. 1,905 


Sundry Expenses on account of St. Helena 5,igo'^}< 

Ditto . . . . P. W. Island <j63 


Uetiring Pay, Pensions, Ac., to King’s troops 


60,000 


Demands of Pay-office General, in respect of King's troops serving in India 34f»887 


Tanjore Debts, charges of Commission 1,191 

Territorial Stores exported irirm England to India 4144^1 

Ditto .. .. ditto .. St. Helena .. 55i9io 

Ditto .. .. ditto .. P.W. Island .. \ T; 3,7^., 


Ditto .. .. from China and the Cape to St. Helena ,. 8,153 

Ditto ditto 1. Bengal ,. 1,346 


Off-reckoning Funds 70,814 

Carnatic Fund . . 87,948 

Advances to Piddle Inatitutions, Ac., repayable in India 88,506 

Bills drawn from Bt. Helena, discharged m England .. 44,443 

Ditto Benooolen .. ditto. 1,300 

Ditto India, Effects of deceased Officers, Ac , 81,870 

1.950,308 


£5,088,455 



IL-FINANCE AND ACCOUNTS.-.TRADE. 97 

reepeot to Tcrritoria] and Politicnl Payments niade in Enifliiiid — contmvcd. 

1824-25. 


30 April, j % Balance transTerred from Account (No. a), being the excess of Territorial Uemit- 
tttiocs in 18 s 4-85 beyond the amount of Payments for Bills drawn fo^ Principal 
and Interest of India Debt, &c. 170, 

By Balance of Advances made by the Territorial to the Commercial Department : 




At Dcngaf .. 
Madras .. 

Bombay 
St. Helena 
Rencoolcn 


2,247»704 

a2tt,767 

144,266 

781 


2,674,831 


By Amount of unclaimed Prize Money received in England, .ipplicablc to Lord 
Clive's Fund 2,746 


a.847,6i|i> 


By Balance due to the Commercial Branch, 30(h April 1825 


•t*5.o88,455 


II. 

No. 7 . 

Coniniei'Cia* 


lit O 


(continueti.) 
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ihnimiiiil- 


('oiiiiP(‘rcioJ> 


9S APPENDIX TO REPORT from SELECT COMMITTEE. 

■ "■ A , ' 

No. 7 * (I.)— -Territorial Branch in Account with the Commercial Braticb in 


. 1825-20. 



1835. ■» To Balance due to the Commercial Branch, under tbii Read, at the dote of Season , 

iMay. J 1884-85 , 

30* A^pril } Amount of Territorial Advances and Charges in England, &c., in the fw 1895-861 


Officers* Pay 241,555 

Passage of Military, and Suppliet to them on the Voyage . . . 193,100 

Political Freight and Demomge, exclusive of Amount charged on Exports 75 i 099 
Politietd Charges General, exclusive of Advances recoverable in India . . 334,41 1 
Payments at China and die Cape to Military Officers, His Majesty’s Navy, Ac. 3,075 

Sundry Expenses on account of St Helena 6,351 

Ditto F. W. Island, Singapore, and Malacca . . 947 

Retiring Pay, Pensions, Ac. to King’s Ttoops 60,000 

Demands of Pay-office General, in respect of King’s troops serving in India 120,000 

Tanjore Debts, Charges of Commission 1.194 

Civil Establishments of India, Absentee Allowance 945 

Territorial Stores exported from England to India 740,798 


Ditto . . . . ditto . . St. Helena 53,136 

Ditto .. .. ditto .. P. W. Island, Singapore, and 

Malacca 9,399 

Ditto .. China and the Cape to St. Helena .. .. i9,7gg 

Offreckoning Funds -i. 114,279 

Carnatic Fund >^. .. 91,186 


Advances to Public Institutions, Ac. repayable in India .. 118,664 

Bills drawn from St. Helena, discharged in England 36,344 

Ditto . . India, Effects of deceased Officers, Ac 50,529 




2,192,234 


To Claims allowed out of Prise Money applicable tp Lord Clive's Fund . . r . . 599 

To Claims of His Majcs|^*8 Government for ciooBmon, delivered subsequently to the 
30tli April 1839, the Icrritonil Branch having received credit prior to that dote for 
the whole quantity of cinnamon supplied underthe contract 29,054 

To Balance transferred from the Account ^0. 9),' being the Excess of Payments for 
Bills drawn tor Principal and Interest of India Debt, Ac. bpyoud the Amount of 
Remittances realized to meet those Bills 1,030,699 



1I.-FINANCE AND ACCOUNTS— TRADE. 

respect to Territorial and Political Payments made in England— 

. ■ 1825-2C. 

ifiiQ. 1 

j.'jo April. / Balance of Advances made by the Territorial to the Commcrc-ial De[)artmcnt : 

£ 

• * At Bengal .. *.2, 00-2,441 

Madras 

Bombay 

St. Helena 1.77') 

P.W. Island 2404 :>, 

y., ' 

By Balance due to the Commercial Branch, 30tli April i8e0 . . 


09 




Ji. Oi 


f5493.r>3.'i 


{eotituiued.) 


rr. 

Aim'kndi 

No. 7. 

imtinim! 

(’OMiiuori I. 



IL 

A !'l'K>’JJLV, 

No. 7. 

■ 

voiiinii'rcial. 


100 APPENDIX TO REPORT froJt SELECT G6toMITTEE. 

i\o. 7- (15— Territorial Branch in Account i*fth the Commcfctel Brand 


1 May. 

1827. 
30 April. 


1820 - 27 . 1 ^ 

1 - . . * ^ ^ 

I To Balance duo to the Commercial Bran^, under thiaf 'Headi afcthetlowof SImMUu 

1825-26 3 i^ 57*9 

I To Amount of Territorial Advances and Charges in England, $64 th^ 

Year 1826-27 : ' £. 

OfScers* Pay . . ‘ e 53>940 

Passage of Military, and Supplies to them on the Voyage . . ' ■ . 106,474 

FoUrical Freight and Demmoge, mcclusive of Amount charged on Sj^poits 93,939 
Political Charges General, exclusive of Advances recoverable in India . . 33 t >,963 

Payments at China and the Cape to Military Officers, His Ma^esty’sNavy, Ac. 3,702 

Sundry Expenses on account of St. Helena 4,939 

Ditto . . ditto . . P. W. Island, Singapore, and Malacca . . 1,559 

Retiring Pay, Pensions, Ac. to King's Troops 60,000 

Demands of the Pay-office General, in respect of King’s troops serving in 
India 934,470 


Tanjore Debts, Charges of the Commission .. 1,561 

Civil Establishments of India, Absentee Allowance, and Bengal Annuity Fund 13,739 

Territorial Stores exported from England to India 1,111,799 

Ditto . , ditto . . . . St. Helena f . 46,835 

Ditto .. djtto .. .. P.W. Island, Singapore, ' 

Malacca .. .. 9,500 

Ditto . . from China and the Capo to India 2,833 

Ditto ^itto St. Helena .. .. 10,166 

Off-reckoning Funds 168,169 

Carnatic Fund 106,059 

Advances to Public Institutions, Ac. repa^lo in India 122,561 

Bills drown from St. Helena, discharged in England 36^891 

Ditto . . India, Effects of Deceased Officers, Ac 77 i 494 

Expense of Naval Force i^ployed in India 44*749 


To Balance transferred from the Account (No. 2), being the Excess of Payments for 
Bills of Exchange drawn for Principal and Interest of India Debt, Ac,, beyond 
die Amount of Uemittancea realised to meet those Bills 


411,947 


^'6495.166 



U^FINANCE AWJ ACCOUNTS.— TRADE. 
' re«|ffiei to.Terriloviiil and Political Pajrmcuts made lu England — emfywtftl. 

• 1826 - 27 . 


101 


36 A^a } Bataace of .Advances made by the Territorial to the Commercial Department : 


, At Bengal .. 9iei!2,DOi 

Madras 944i4i27 

Bombay n7»t99 

St. Helena 1427 

P.W. Island 2,602 


By Amount of unclaimed Prize Money received in England, applicable to Lord Clive’s 
Fund 


By Balance due to Commercial Branch, 30th April 1827 


£. 

2,578.48(1 

2,581,838 

3.9»3i3i8 


*f6495»i66 


IJ. 

Ari'hMJix, 

No. 7. 

Commfrri.il. 


(confmiMda) 



II 10^ 

Apfknojx, 

No. 7 . 

Ci'iinnorcial. 


APPENDIX to RETORT fMM SELECT CbMMITTBt. 

t 

No, Branch in Account with the Coesmerci^ Branch in 

• 1827 - 28 . • 



1828. 
10 April. 


I To Balance due to the Commercial Branch, under this Head, at cloae of > Season 

i8e0-37 * • «. .. 

Deduct, 

Amount of sundry Adjustmenta to aolh April 1 827, in the Territorial Charges ) 
paid in England operating in reduction of the Balance due to the Commer- > 
cial Branch ) 

I To Amount of Territorial Chargee add Adrancee in England, Ac., in 1897-28 : £. 



3,873.678 


Officers’ Pay 279,564 

Passage of Military, and Supplies to them on the Voyage 68,761 

Political Freight and Demorage, exclusive of Amount charged on Exports 134,435 
Political Charges General, exclusive of Advances recoverable in India . . 335,174 

Payments at China and the Cape to Military Officers, His Majesty’s 

Navy, Ac. 619 

Sundry Expenses on account of St. Helena 1 2,614 

Ditto .. ditto P. W. Island, Singapore, and Malacca 1,268 

Retiring Pay, Pensions, Ac. to King's Troops 60,000 

Demands of the Pay-Office General, in respect to ditto . . , . 911,452 

Tanjore Debts, Charges of the Commission 1,673 

Civil Establishments of India, Absentee Allowance ond Passage-Money. . 29,876 

Ditto ditto .. Annuity Funds 7,866 

Territorial Stores exported from England tojndia 805,016 

Ditto .. ditto .. St. Helena 44,372 

Ditto ditto P.W. Island, Ac 3,064 

Ditto .. ditto China and the Cape to India ,* 1,387 

Ditto .. ditto St. Helena yi 10,133 

Oif-reckoning Funds 120,308 

Carnatic Fund 118,440 

Advances to Public Institutions, Ac., repayable in India .. 130,800 

Bills drawn from St. Helena, discharged in England 49,382 

Ditto .. P.W. Island ditto , 40 

Ditto .. India, Effects of deceas^ Officers, Ac 49,008 


'I’o Claims allowed nut of Prize-Money, applicable to Lord Clive’s Fund . . 

To Balance transferred from Account (No. 9), being the Excess of Payments for'! 
Bills of Exchange drawn fo; ^'ncipal and Interest of India Debt, Ac. beyond die > 

Amount of Remittances realized to meet those Bills • • J 

To Adjustment in the Amount of Territorial Cfaaiges paid in E^and, arising from) 
the Amount of those Charges not baying been fully ascertained at the period of > 
making up the annual account of Receipte and Payments for the year, 1827-28 1 


2475,353 

»5 

4«7»397 

23,161 


f6, 799, 613 



n.— FINANCE Min ACCQUNTS.-TRADE. IO.J 

Yespelt to Territorial and Politicul Payments made in Kit^laiid — tonUnHvd. 

J 827-28. 

1^ 1 

3Q J Balance of Advances made by the Territorial to die Commercial Department: 

At Bengal a, 608,03a 

Madras .. .. 358,628 

Bombay 173,8,57 

St. Helena . . . . . . . . . , . . , ‘2»54i 

P.W. Island +8 

3 , 143 , 101 ’ 

By Balance due to the Commercial Branch on 30th April 1848 3,606,507 


*6, 799,613 




IJ. 

AlM'KNOlX, 

No, 7 
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APPENDIX TO REPORT from SELECT COMMITTI®. 

No. 7* (It)— Territorial Branch in Account with the Couiinerciitl Brauc 

1828 - 29 . 


i8tt8. 

i May. 

1829. 
^o April. 


} 

} 


To Balance due to the C^mmcrdal Branch, under this Head, at the cloia of the 
Season 1827-08 .. .. .. .. .1 


To Amoniit of Territorial Cha^s and Advances in England, in 1828-09: 

' 

Officers Pay 

Pass^e of Military, and Supplies to them on the VoysM 

Political Freight and Demon^, exclusive of Amount rmarged on Exports 
Political Charges General, exclusive of Advances recoverwle in India . . 

Sundry Expenses on account of St. Helena . . 

Ditto .. ditto .. P. W. Island, Ac 

Retiring Pav, Pensions, Ac. to King's Troops 

Demands of tho Pay-office General, in respect to ditto 

Taniore Debts, Charges of the Commission 

Civil Establishments of India, Absentee Allowance and Passage-Money . . 
Amount paid under the arrangement entered into with the Government 

of Persia .. ... 

Civil Establishments of India, Annuity Funds 

Territorial Stores exported from England to India . . 

Ditto . . . . ditto ' . . St. Helena 

Ditto . . . . ditto , . . P. W. Island, Ac. . 

Off-reckoning Funds 

Carnatic Fund 

Advances to Public Jnititutioni, Ac. repayable in India 

Hills drawn from St. Helena, di^argeo in England 

Ditto from India, Effects of deceased Officers, Ac 


£. 

301,35c 

?«,73o 

106,663 

366,532 

5*265 

1,202 

60,000 

354.801 

1.705 

36,369 


124,444 

14.655 

449.754 

49.986 

3.834 

86,716 

94,583 

139.300 

46,255 

60,109 


Payments at China and the Cape to Military Officers, His Ma- 
jesty’s Navy, Ac. 

Territorial Stores exported from China and Cape to India 
Ditto . . . . ditto . . St. Helena . . 


% 


.2,375,179 


26.014 


Deduct, 

Amount of sundry Adjustments in Territorial Charges in England,, ope- 
rating in Reduction of the above Amount . . 


2,401,193 


547 


2,400,6 


^6, 067,1, 


East-India House, 
6th April 1832. 



IL-FINANCE AND ACCOUNTS.— TRADE. 

■espcct to Teri-itoriai and Political Payments made in England — ront'nnml. 


U. 

No. 7- 


\By Amount of Undaixned Prize Money received 
) April. J Clive's Fund 


in England, applicable to Lord 


By Balance transferred from Account (No. 2^ being the excess of Territorial Itemit- 
lanccs in 1828-29 beyond the amount of raymeuts for Bills dra^vn on account of 
Principal and Interest of India Debt, &c. . . . . 

Ily Balance of Advances made by the Territorial to the Commercial Department : 

£ 

At Bengal 2 , 51 ) 9.097 

Madras 262,778 

. Bombay 117,000 

St. Helena 1,961 

P.W.Island 12 


By Balance due to the Commercial Branch, on the 30tli April 1829 


Balance due to the Commercial Branch, on 30th April 1829, exclusKc £. 

of interest brought down 3,036,581 

Add, 

Interest accrued 011 the above Account from 1814-15 to i828-'20, 
as takeuu credit for in the Account of the Company's Profits 

(No. '3,p 1,536,078 

Amount, papended by the Commerce, for articles intended for 


exportatioj^''" iv, the Territorial Branch, not chargeable in the 
Account with the Territoiy (under the arran^iiieiit of 


1814) untiltliu period of their sliipmcnt, but remaining us an 

asset in the Territorial Branch . . .',9,247 

Tot An Balance, due to the Commercial Branch as above, as 
shown in the Account of tlie Company’s Commercial Capital 
1 1st May 1829 (No. 2.) . . 4,631,906 


J£6,057,i53 


Errors excepted. (Signed) THOMAS S. CABELL, 

Dep. Acc. Gen. 


II. P 
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II. 100 

No. 7. 

1 1 nl nufd , 

(‘('rniiu'uuil. 


No 7. (■2.)— Tkhritoriai. Brvnch of the Af,faih 9 of the Eart*1npia CoMPAWf in Acco 

of luteifst oik Indian Debt, &c., in each Y( 


IS14-15. 





fsi.vin. 


iSiU 
'^0 A pul 


\ To Amount of Payments actually made on account ol Bills of 
' Interest on Indiad Debt, i8t5-i(} .. ; 



f, 

412 f 


X41 2,039 



II.-FINANCE AND ACCOUNTS—TBADE. 

nillitttie CoMMiiiBCiAb Branch^ in respect to Bills of Exchan/ve draun I’roni Indi//, 
from 1 st May 181 1 to 1 st May 18 ‘i 9 


^ By Amount of Kemlttanccs realized in 1R14-15 to meet Payments made per Cuiitn ; 

Received for bills drawn in the Company’s favour, for supplies furnished £. 

from Territorial funds in India i-t-’.V.Of' 

Ditto fop bills drawn by the Court on India . . . , 7,8j)i 

Ditto of Government, on further account of the Company ‘b claims on the 
Public .. 103,(223 

Sum passed to the credit of Government, in Uieir Account witli the Company ; viz 

Net produce of spices sold in the Year 154, .">21 

Net produce of bullion received per Stilling Castle from Fort St. neor};e 3Jt.oi5 

Deduct, 7 32,401 > 

Disbursements in England and Chinn, on account of the Publli, inebided 
in the Company's claims upon Government ui the Territorial Department 74i<>39 

By Balance, being the excess hf bills of exchange, on account of interest on liulum 
Debt discharged in England in the year, beyond the amount of RemittaiKcs realized 
to meet the payment of those bills ; tranHfefrcd to the debit of the Account with the 
TiTritorial Branch (No. t.) >7f’,'2, 


^30 April } Amount ^^mittances realized in 1815-16 to meet Payments made per Contra : 

I Received fSa^ drawn in the Company's favour, fiJr supplies AlrniMluxl £, 

{ from Territorial funds in India . . t54id73 

Ditto for bills drawn by (he Court on India 5!iit 

Sum passed to the credit of Government, in tlicir Account with the Company ; vtz. 

Net produce of spices sold in the year^ , 118,030 

Deduct, 273,(233 

Disbursements in England and China, on account of the Public, included 
in tlic Company’s claims upon Government in the Territorial Department 153,941 


By Balance, being the excess of bills of exchange, on account of interest on Indian 
Debt discharged in England in the year, beyond the amount of Remittances realircxl 
to meet the payment of those bills; transferred to the debit of the Account witli the 
Territorial Branch (No. 1.) 


II. P 2 


(coRtsnuei/.) 
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No. 7 . 

iD'ittautd 


Commercial. 


APPKNDIX TO REPORT fhom SELECT COMMITTEE. 

No. 7< (2.)— Territorial Braneh iu Account with the Commercial Branch in resp 
. 181C-17. 


Amount of Payments actually made on account of Billa of Exchange drawn for 
Interest on Indian Debt, 1816-17 


'i'o Balance, being the excess of Territorial Remittances realized the current 
year above the amount of Bills for Interest on fndiun Debt discharged in the same 
period ; transferred to the credit of the Account with the Territorial Branch (No. 1.) <234,03 




1SI7.I8.* 


‘(0 April.*} Amount of Pa}'mcat9 aotually made on account of Dills of Kxebange drowo for £. 

Interest on Indian Debt, 1817-18 .. 31/1, 07C 

'I’o Treasury Notes of the Indian governments, discharged in Englaind by Hills of 
'-^change 158,617 


^.054.693 



II.-FINANCE AND ACCOUNTS.— TRADE. 

fi Bills of £xciian,c;o drawn on account of Interest on Indian Debt, 8tc. — cmfhmed. 


100 11 - 
No 7- 


By Amount of Remittances realized in i8iG-i7 to meet Payments nmde per Contra: 

Received for bills drawn in the Company's favour, for supplies furnished f . 

from Ten itorial funds in India 

Ditto for bills drawn by the Court on India 517 

Djlto of Government, on further account of Company's e].ums on thy 
Bulilit: :i37,T4.> 

Sum passed to the credit of Government, in their Account uiih the 
Company ; viz. 

Net produce of spices sold in the year . . 

Deduct, 

Disbursements in Ktifrland and China, on account of the I^iblie, included 
in the Coni|iany’s claims upon Governinenlin the Territorial Department ’)4,ou 


1^ April I -''^ount of Remittances realized in 1817-18 to meet Payments made per Contra: 

Received fii^'biils drawn in (he Com|iany’s favour, for supplies furnished £. 

from Terrltori^ funds in India .. . .. .. 7Mi,J 

Ditto for bills d^D by the Court on India " . .. 481 

Sum passed to tht credit of Government, in their Account with the 
Company; vtz. 

Net {woducc of spices sold in the year 110,616 

iS2,eio 

Deduct, 

Disburaemonts in England and China, on account of the Public, included 
in the Company’s daims upon government in the Territorial Department 26,596 

Ry Ralance, being the excess of bills of exchange, on account of interest on Indian 
Debt disdiarged in England in the year, beyuiHl the amount of Ueniittauces realized 
to m^et the payment of those bills; traos&rred to the debit of the Account with 
the 'h'rrRorial Branch (No. 1.) 


(continued) 
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APPENDIX TO REPORT mm SELECT COMMITTEE. 

o' 

No. 7 . (2.)— Territorial Rnmcli in Account with the Commercial Branch, in re?p 


II 

No. 7 . 


Commcrrial, 


1818-19. 


1819, 1 

■JO April. / 


To Amount of ?a)rmcnt8 actually made on account of Bills of Exchange drawn for 
Interest on Indian Debt, 1818-19 


£611,4; 


1819-20. 

■ --- , — 

1820. I To Amount ol Payments actually made on account of Bills of ExchaOge dmwn tor £. 

30 April. J Interest on Indian Debt, ) 819-30 .v •• 356 j 51 

Vs-V 

To Treasury Notes of tlic Bombay government, discharged in England by Bills of 
Exchange ! . 76,94 


£ 432 . 46 < 



II.— FINANCE AND ACCOUNTS.— TRADE. 

.to BiHs of Exclianifo drawn oti account of Intrrest oq lutliiiii row/mr/ft/. 


IS18-I9. 


By AoMiint of Remittances raalized in 1818*19 to meet Payments made per Contra: 


Received for bills drawn in the Company's favour, for supplies furnished fironi 

Territorial funds in Indio 163,464 

Ditto for bills drawn by the Court on India . . .... 4‘>.5 

Slim passed to the credit of (jovernihent, in their Account with the Com- 
pany : Viz 

Net produce of spices sold in the year . . . . . . . . 77.4 ,tj 

Payment from the Dutch government, for bilU drawn on them . 

Ditto from the Navy Board, for ships built for tlis Mijcsty's service . . ^1^87 1 

Deduct, 46.15, ;}77 

Disbursements in England and China, on account of the Public, included 
in the Company's claims upon Government in the Territorial Department 

4|S,Hu 


By Balance, being the excess of bills of exchange, on account of interest on Indian Debt 
ciuirharged in England in the year, beyond the amount of Remittances realueil to 
meet the payment of those bills; transterred to the debit of the Account nith the 
Temlorml Branch (No. 1.) 




1810-20. 


i8ao. 

u April. 


■ - . 

J By Amount o€,RemiUances realized in 1819-20 to meet Payments made per Contra : 


Received fur bjlb^rawn in the Com|umy's favour, for supplies furnished from 

Teiritnrial funds in India . . . . 

Ditto fur bills drawn by the Court on India 


£. 

l,OIU 


Sum passed to the credit of Government, in their Account witli the Com* 
pany; vtz. 

Net produce of spices sold in the year 70,55'', 

Payment from the Dutch government, for bills drawn on them ■ . 107,243 

Ditto from the Navy Board, for ships built in India for Ilia Majesty’s service 40,275 
Disbursements in England on account of the Public service, excess of credits 

to that Account 4,177 

.359,801 

By Biilant^, being the excess of bills of exchange, on account of interest on Indian 
Debt ^scharged in England in (he year, beyond die amount of Remittances realized 
to meet the payment of those bills ; transferred to the debit of the Account with the 
Territorial Branch (No. 1.) .. .. .. 72,659 




So. ' 


(cantmini/.j 



M 

AlTliVOlX, 

No. 7. 
Cominercial. 
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No. 7. (2.)— Territorial Branch in Account with the Commercial Branch in re 


1820-21. 


1831. 
‘10 April 


To Amount of Payments actually made on account of Bilia of Exchange drawn for 
Interest on Indian Debt, i8ao* 21 




Tfr 

To Treasury Notes of the Bombay government, discharged m England by Bills of 
Exchange 39, 


i7i«.7 



1821-22. 


To Amount of Payments actually made on account of Bills of Exchange drawn for 
Interest on Indian Debt, 1821-22 


£. 

1.563,5 


To Bjlance, being the excess of Territorial Remittances realized in the current year 
above the amount of Bills for Interest on Indian Debt discharged in the same 
period; transferred to the o-edit df the Account with thp IVritorial Branch 

(No* 1) ' 196.75 


fi.759.24 



II.— FINANCE AND ACCOUNTS.— TllADE. 

to Bills of Exchange drawn on account of Interest on Indian Debt, &c. — contnmed. 


If. 

Apt’iiNoix. 

No. 7. 


Sol^ril } A.nfiount of Remittances realized in 1 820*21 to meet Payments made per Contra: 

Received for bills djrawn in the Company's favour, for supplies furnished £. 

from Territorial funds in India 200,^61 

Ditto for bills remitted from Holland, received in discharge of bills drawn 

on the government of tiie Netberi^ds 42,086 

Ditto for bills dravnn by the Court on India 7>738 

Ditto of the Congregation de Propaganda Fide, on account of advances 
made to missionaries in India 200 

Sum passed to the credit of Government in their Account with the Com- 
pany; viz. 

Net rroducu of spices sold in the year .'*.‘3 .403 


Deduct, .'105,1378 

Disbursements in England and China, on account of the Public, included 
in the Company’s claim upon Government in the Territorial Department . 3>()04 

By liftlancc, being the excess of Bills of Exchange, on account of Interest on Indian 
Debt discharged in England in the year, beyond the amount of Kemiitanees realizcil 
to meet the payment of those Bills : transferred to llie debit of tbe Account with tlie 
Territorial Branch (No. i.) 


)o April } Amount of Remittances realized in 1821-22 to meet Payments made per Contra : 

Received for bills drawn in the Company's favour fur suiiplics furnishid £. 

^ from Territorial funds ill India 13^,058 

Sura passed to the credit of Government, in their Recount with the Company ; viz. 

Net produce of spices sold in the year 80,542 

Received of Government, on account of sums advanced to Ills Majesty’s 

land forces at St. Helena 117,336 

Amount directed to be applied by the Bengal giivernment, under the 
Court’s Orders of 2gth June 1821, to the redemption of Indiaii Debt, as 
a mode of remittance of equal amount, to meet interest bills paid by 
mtldis of surplus Commercial profits .. .. .. ,.1,500,000 


Deduct, 

Disbursemm 

CompanjI 


in England, on account of the Public, included in the 
laims upon Government in the Territorial Department . . 


(coti/inued.) 
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IM APPENDIX TO BEItoET prom SELECT-COMMITTEE, , 

No. 7* (2.)— Territorial BractcU in Account with the CoQiniercittl Branch, in respec 

* 1822-23. 

30^A^‘| Payments actually made on account of Bills of Exchange drawn for 

Interest on Indian Debt, i8a3-fi3 1,419^87 


To Balance, being the excess of Territorial HcnSttances realized in the current 
above the amount of Bills for Interest on Indian Debt discharged in the same 
period; transferred to the credit of the Account with die Territorial Branch 

•" 374.389 


f».793,C76 


1823-24. 

i 

30 April. / Amount of Payments actually made on account of Bills of Exchange drawn £br £. 

Interest on Indian Debt, 1833-34 ' 630,133 

To Amount of Bills drawn for Principal of Indian Debt, discharged in England, in 
1833-34, in excess of the Amount agreed to be discharged from Surplus Com- 
mercial Profits : 

Jl' * 

Total amount of principal of bills discharged as above . . . . . 8,965,333 

Deduct, amount agreed to be dischaiged from surplus commercial profits 1,396,842 

1,568^91 


To Amount of sundry Payments in England, to be deducted from Funds realized, per 
Contra: viz. 


Charges, on account of the importatbn of bullion in 1833-33, on the £. 

Territorial account 1,459 

Freight of stores, Ac., chargeable to His Majesty’s Government . . 45 

FUyments to His Majesty's Government, on Account of spices imported 

from the Moluccas i!^03 

113,807 ' 




fa, 302430 I 
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to Bills of Excbau^e drawn on Account of Interest on Indian Debt, Stc.-^cofUinmt 


1822 - 23 . 



By Amount of Remittances realized in i823<‘i3 to meet Payments made per Contra : 


Received for Bills drawn in the Company’s favour, foj^ supplies furnished 


from Territorial funds in India 14^1365 

Produce of Molucca apices sold in the Year . . 33,777 

lYoduce of Bullion received from India 1,693,958 


£. 


11 . 

AerRNDi\, 

No. 7. 

tv rUfg^ . 

Commercial. 


Deduct, 1,795,100 

IJisburscmenta in En{>land on Account of the Public, included in the 
Company’s claims upon Government in the Territorial Department . . 1,124 

h70'M)7G 


^ 1823-24. 

30 April } Amount of Remittances realized in 1893-24 to meet Payments made per Contra : X> 

Received for Billi drawn in the Company’s favour, for supplies furuished 

from Territo^ Funds in India 67>046 

Ditti^^^^llilla drawn by the Court on India 7,810 

Produce of Molucca spices sold in the year 33,060 

97,916 


By Balance, being the excess of payments for Bills drawn for principal and interest on 
Indian Debt, Ac. beyond the Amount of Remittances realized to meet those Bills ; 
uansferred to the debit of the Account with the Territorial Branch (No. 1.) . . 3,204,514 


JBs, 308430 


11. Q fi 


(amtinued,) 
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No. 7 . (2.)--Tcrritorjal Brai^ili in Account w4ti tbo C^iumufCHit flranclir to 


1S24-26. 


1835. 1 To Amount of Payments actually made on account Bills of Exchange drawn for €.3 
30 April./ Interest on Indian Debt, 1834-35 

To Amount of Bills drawn for Priacipal of Indian Dd>t> diicbarged in England, 11834-05 ‘ 4 i 5 i 47 ‘ 


To Amount of sundry Payments in England, to bbT^ducted from Fundi realized, per 

Freight of stores, &c., chargeable to His Majesty's Government . . . . a, 1 3a 

Payments to His Majesty's Government, on account of proceeds of spices 
from the Moluccas . . • > 69,438 

¥ 


1 h 51 (- 

908,17! 


To Balance, being the excess of Territorial Remittances realized in the current yeor 
above the amount of bills for principal and interest on Indian Debt, Ac., discharged 
in the some period ; transferred to the credit of the Account with the Tenitorfol 
Branch (No. 1.) 170, 13 { 


£ i , o 78,30< 


1825-26. 


1836. 1 To Amount of Payments actually made on account of Bills of ExchongSI&awn for £. 

30 April./ Interest on Indian Debt, 1835-36 •• 430, 03r 

To Amount of Bills drawn for Principal of Indian Debt, diadoiged in England, 1825-26 576,7i.(; 

To Amount of Bills drawn for Cash received into the Indian Treasuries under Adver- 
tisements of the Governments, disciiarged in England in 1835-36 100, 4sE 

1,107,18s 


To Amount of sund^ Payments in England, to be deducted from Funds realized, per 
Contra: ^ 

Charges on importations of bullion in former yeaii, on the TCnitorial Ac- £. 

count 4,988 

Freight of stores, Ac., chargeable to His Mi^eMy^s Govemmebt . . ' . . 1,^18 

Payments to His Majesty's Government, on account of proceeds of the Mo- 
lucca spices, accrued both in India and in England ‘ .. 110,973 


” 6,579 


; ^ n.— FINANCE AND ACC0UNTS.-14RADE. I 17 

to BII61 of Excbangd drawn on account of Interest on Indian Debt, kc.-^€ontvmed. 

. • 1824 - 25 . 



By Amount of Remittances realized in 


1833.34 to meet Payments mode per Contra : 


Received for bills drawn in the Company's favour, for supplies furnished £. 


from Territorial funds in India 381345 

Dfi^to, for bills drawn by the Court on India . . 1,830 

Produce of Molucca spices sold in tlie year . . 48,993 

Ditto of Bullion received from India .. .. 989,163 


£1,078.300 

1825 - 26 . 

jo' A pril. } Amount of Remittances realized in 1835-36 to meet Payments made per Contra : 

Received for bills drawn in the Company’s fhvour, for supplies furnished from £. 


tho Territorial funds in Dadia * 133,717 

Ditto, for billa drawn by the Court on India 1,5^0 

Produce of Molucca spices sold in the year 53,871 

Received of his Majesty’s Government, on account of expenses at St. Helena, 
subsequently to 30th April iSaa 3,711 


By Balance, being excess of payments for billa drawn for prineipal and interest on Indian 
Debt, &c. beyond the amount of Remittances realized to meet those bills ; transferred 
to the debit of the Ac^unt with the Territorial Branch (No. i.) 

£1,333,761 


II. 

A 

No. 7. 

vtnitniifjl. 

Com prdal. 


{contiaued.] 
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... -v, \ ■ 

Ni). 7 . (2.)— Territorial Branch in Account with the Coniratereial Branch, i? wapect 


1827. \To Amount of Payments otnally made on accoant of Bills df Exchange drawn for 
30 April./ Interest on Indian Debt| i8a8^7 •• .»* 

To Amount of Bills drawn ftp Principal of India Debt, discharged in England in 1896-37, 
beyond the Amount agreed to be'discharged.ftpm Surplus PftfiUi . . m . , • . 79,518 

To Amount of Rills drawn for Cash received into the Indian Treasuries under 
tisements of the Governments, discharged in England in 1826-37 . . . . : . . M49 


To Amount of sundry Parents in England, to be deducted from Funds realized, per 
Contra: 

£. 

Charges on importations of bullion in former years on the Territorial Account 620 
Freight of stores, &c., chargeable to Government 3,761 


£508,638 


1827-28. 


1838. 1 Amount of Payments actually made on account of Bills of Exchange drawn for £, 

30 April. J Interest on Indian debt in 1827-38 593,438 

To Amount of Bills drawn for Principal of Indian Debt, dischaigcd in England in 
1827-28, beyond the amount agreed to be defrayed from Surplus Profits .. .. eijQj 


To Amount of sundry Payments in England, to be deducted from Funds realized per 
Contra: 


Flrei^t of stores, duugeable to His Migesty’s Government 
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to fii i of Exchange drawn on account of Interest on Indian Debt, &c — voMimcd. 
. 1826 - 27 . 


li. 

.Vi'I'ENDiV. 

iVo. 7. 


jsO'AfMl. } ®y Amount of Bemittancei realized in iSaS-s*; to meet Payments made per Contra : 

Received for bills drawn in the Company's favour, for supplies furnished from £. 
Territorial funds in India oa.Sgi 

Received for bills drawn by the Couit'on India 1,770 

Prodiace of Molucca spices sold in the year 1,10, 'j 

Received of His Majesty's Government, in repayment of advances in India, 
not covered by Bills of Exchange .. .. 


By Balance, being excess of Payments for Bills drawn for principal and inteicst on 
Indian Debt, &c., beyond the amount of Remittances rcali/A-d to meet those bills ; 
transferred to the debit of the Account with the Territorial Branch (No. i.) . . 


.£ :,()%') 


1827 - 28 . 



amount of Remittances 


realized in i8!i7*a8 to meet payments made per Contra : 


Received for bills drawn by tlie Court on India 

Received for bills drawn in the Company’s favour, for supplies furnibhed from 
the Territorial funds in India 103,652 


105,904 


By Balance, being excess of payments for bills drawn for principal and interest on Indian 
Debt, &c., beyond the amount of Remittances realized to meet those bills ; transferred 
to the debit of the Account with the Territorial Branch (No. 1.) 427,397 


£ 533.301 


(continuer/.) 
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II. 

AiM'KNDIX, 

No. 7 . 
Comhiercial. 


No. 7- (2.)— Terriiorial Branch iu Account with Uie Commercial Brmichy in rc'sp 


30 A^l } Payments actually made on Account of Bills of Exebaoge drawn for ^ 

Interest on Indian Debt in i 8 a 8 > 3 g ^ 40,51 

To ditto, for Principal of Indian Debt, beyond the Amount agreed to be defrayed from 
Surplus Profits ' 3,47 

To Amount of Sundry Payments in England, to be deducted from Funds re|l»ed 
per Contra : 

Freight of Stores, Ac., chargeable to His Majesty's Coremment . . 3,309 

Loan to His Majesty’s Goimmmentat the Cape of Good Hope, transferred 
for adjustment in the general Government Account 18,303 


To Balance, being the excess of Territorial Remittances received in the current year 
above the Amount of Bills for principal and interest of Indian Debt, Ac , discharged 
in the same period; transferred to the credit of the Account with the Territorial 
Branch (No. 1.) 


East-India House, 
6 th April 1833. 
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to Bilh of F^cliange di^aim on account of Intercut on [iiilian Debt, Scv.—continued. 


1828 - 29 . 


IL 

No,7> 


tVHtlHUei/ 


Cnmilii'rciaf. 


JO Apil } Amount of Remittances realized iii England in iSaS-sg, to meet Payments made II. 
per Contra - 

Received for Bills drawn by the Court on India . . . . . . 3,2 


Received for Bills drown in the Company's fa\uur, for supplies furnished from the 
/ITerritorial Funds in India 61,728 

Amount received of His Majesty's Government, in repayment of advances in India, 
not covered by Bjlls of Exchange s,r^Q7 


l^oiluce of Bullion received from India on the Territorial and Political Account . . 02(),(>g8 




(Errors excepted.) 


(Signed) 


THOS. S. CABELL, 

Dep. Acc. Gen 
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(Appendix 

ADVANXES made by flic TKiiKiTuai iL and Commercial Bkanchks to each oilier in Judiai being 

Accuiiiit hetweeu the Territorial and Commercial 


BENGAL. 


ADVANCES by the TERRITORIAL 


Advance! 

Irpm tlie General 
and I 

Revpiiiu: Treoauriea 
for Provision ' 


[iivcRtnicnt for 1 
Europe and China, '*P«" 


ipid Payment! Conwgiimenla* 
from other 


for Payment of 
CommciiiRl 

Charffi's, 

ineludinft Draft! 
cf the 

Supnii drgoes. 


eSJany-a 


Trading Sliipa- Commercial 
Department. 


Discount 
allowed to 
PurdHMniat 
tmtwrt Sales 

Territorial Stores 1814.15 

tranKferrcd to 

to tlMt i8t7<iB 

Commereial inclusive, 

Department. charKed in 
IhORc Years to 
the 

Territorial 

Brandi. 


Saltpetre 
tnuiefeired 
'■ from the 
Statit^ef Allahabad 
supplied Gunpowder 

tim Manumetory 

Commercial _ 

OflSces. Befinery at 

Isli^orc, 
for cviMitf* I . 
Sbipinent 
to England. 


1,31,83,690 7 io| 1,65,563 6 o 1,00,357 4 11 3.36.619 n 9 

I 

1,06,90,335 5 0' 1i05.66j 10 o 95,678 la 3 9,69,433 10 0 


Season- 

&Ua. a. 

1B14.15 

1.01,59.957 10 

1815.16 

1,31,83,690 7 

1H16.17 

1,06,30,395 5 

1817.1B 

1,34,43,399 11 

1818.19 

99,93,673 6 

1819.30 

1,61,41,889 5 

1&30.3I 

1,57,85,741 6 


1,34,43,399 11 10 1 9,94,885 13 9 1,38.614 13 8 4.54,989 5 5 — _ — 

99,93,673 6 5 1,65,704 4 11 1,00.511 9 9 90,408 6 8 — — 

1,61,41,889 5 3 9,93,700 13 3 79,608 I 9 53,164 10 3 — — — 

•,57,85,741 6 0 9,89,810 4 10 19,596 3 B 61,890 13 8 9,083 1 5 66,887 34 — 

1,64,70,156 8 6 3.58,919 4 6 58,346 9 6 35,884 11 5 10,446 6 5 — — 


1833.33 

',78,99,717 6 11 

: 0,69,868 3 I 

35,961 9 7 

1833.34 

1,96,70,888 13 5 

1,34,360 13 5 

9.315 8 8 

1834.35 

1 

3,13,61,317 10 oi 

0,34,564 10 3 

10,853 IS 9 

1R35.36 

1.80,45,968 13 I 

0,10,935 1 4 

19,138 8 0 

1836137 

1.96.44,369 'I 3 

0,46,766 14 9 

31,010 3 6 

1837-38 

*,a4,99,a4* « • 

3,03,380 10 7 

1,58.944 4 9 

1838.39 

«, *7,47, 396 9 7 

3,63,330 3 8 

86,785 0 8 

Totals 

*4,59,66,464 '6 8 

36,63,835 13 1 

10,53,164 10 6 


0 1,91,671 9 1 7,989 14 o 
6 — 588 5 3 


16,883 41 - 


5,770 73.— 

6,079 0 7 — 

5,817 9 7 9®»707 11 4 



FINANCE AND ACCOUNTS.— TRADE. 


1S3 


ts No,* 70 

the Detail of the Particulni*.< ivliieh prodiici* the Creditn iiicorU'd in each Yeur in ihe of ihc 

Branches^ which i.s marked No. I. 


Kaval Stores 
* transferred 
to the 
Import and 
Export 
Warehouses 
fur 

Sale and Issue, 
and thu 
Consignment 
of 

^10 Seabon, 
deposited in 
Import 
Warehouse. 


4»6i,3a'i « G I 
3 , 62,-3 » V a ' 

i '■‘aiTJa 9 4 j 

ti4<>i798 o o I 


to the COMMERCIAL BRANCH. 


>ia6>093 >1 K* 


Payments 
ottraoeovnt of 
, the 

’ Island of 
Ceylon, 

, cbHi){eablfl to 
' the Debit 
of 

the Ciriniimoi 

1 Contract 

1 

1 

1 

Proceeds 
of Spices from 
the 

Moluccas 
sold at Calciina, 
realised iu 
Comincrrial 
De|>artni(*nt. 

Advances 

by 

the Marine 
Paymaster on 
account 
of Freight of 
Goods 
consigned to 
the Cape. 

i Received 

1 at the 

1 Import 
,Wurehi)i,ar 
for 

the Sale of 
Presents. 

SHltpctre, 
the pioilui'o of 
Nemuck ^ 
Mehal, 
traii^fcrmd 
to the 
Comtnereial 
Department, 

Rsluiicc 

of 

Miseellancous 
Debits 
niid Crcilits, 
between tliu 
Two nrunehrs. 

j TOTAL 

1 Advaticrcl, 

in 

Iiiiliun Currency. 

1 AMOl.NT 

III 

1 Steilu'e, 
nr tiiu 
cstalilislieil 
nitfs of 
Conversion 

. 

^ N.Rs. u. }i 
0 5 

A Rs. a. p. 

S.Ra. a. |i 

40.943 0 6 

S.Ra. a. p. 

S.Ur. a. p. 

& Rs. 0. p 

S Rs. a. 

'.1‘.-‘>,.1T7 a 

P 

10 


1 ... 

- 

2,72 1 a 8 

7^,136 5 8 


- 

M3.4MJ/6 7 

4 

• .66,'),7.}o 

1 

'J.fl4,r,04 14 1 

- 



- 

«,i6.5.VA'ii a 

J 

1.353,009 


6 i 57«691 14 ifl 

- 

- 

- 

- 

1.30,31,537 9 

.3 

1,61 ^,898 


«,«o,59l 11 7 

- 

__ 

1 

- 

99.7 o, 6 i 6 <■ 

8 

‘,i'iT,i7‘ 


- 

- 

! 

2,^8,042 13 6 

1 iB,or,8 7 3 

1,69,74. i7» 3 

H 


i - 

- 

- 

i _ 

- 

1 

1,62,26,007 15 

11 

I,tt»l2,2l7 

1 

- 

- j 

- 


12,326 4 11 

1,68.1.5,1,71 13 

3 

i,0.',i,i,U 

! 

! 

- 

- 

- 

j 

7,007 7 1 

1,82,54,011 2 

6 

3,117,40.1 

i 

- 

- 

- 


(0)72,103 2 111 

1,99.64,489 3 

- 

3,315,88' 

- ! 

-- 

- 

- 

- 

- 

3,16,19,59a 6 

■i 

3..5«7,fi73 

- 

- 

- 

- 

- 

- 

1,84,75.303 13 

6 

a. 143, 134 

_ 

- 


- 

- 

13,449 6 7 

i,9<), 39,953 15 

7 

3,313,035 

- 

- 

-- 

- 

- 

(6)38,611 3 a 

3,30.78.947 15 

0 

3,677,158 

- 

- 

- 

- 


16,430 4 4 

3,33,35,340 10 

3 

3,695,288 

41,619 r> 5^ 

12,32,991 8 6 

431667 3 a 

72,136 5 8 3,48,042 13 6 

1 

1,76,8911 4 s 

35,56,39.170 10 1 

29.6^2,98:, 


(ci) Includes an amount of ll.79»>03. 3. 10. Sale of FlresentS." 


II.R2 


(amtinued.) 
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advances by tbe COMMEKCIAL 




1 Payments 

1 

1 



"1 

— 


PHyincnts 
into the 

1 into the 

Geiirral Treasu 

ry’ Export Good 




I 

- Amount 
SaleoflVeasui 



Genctwl Treasury 
by the fmiMirt 

ra 1 supplied 
for Territorial 

biyiplied' 
for Territoria 
Services, 
and for 

Valuation 

on Woollei 
provided 

e 



Services, 
and for 
Consignment 

ComraeKii 

Biriidinga 

appropriate 



on nccoiint 
of the 

j forMliich* 

1 Certiflmtes on 

tbe Mauriti 

Tcfritorial 
"* Branch 

on SpiecH 
from Molucct 


FrorccdsofSolc 

1 the Court hare 
' been grintal 
j to them payabl 

1 m England. 

to otlier 
Presidencies 

to_ other 
Presidencies. 

to tbe 
Territorial 
Branch. 

chaiveable 
Hie kjest] 
GoTcrninci] 

■j Account. 

sold at 
Calcutta. 

•Srason 

iRit.15 

S' H«. a. p. 

17.16.900 0 


— — 

- — — 





S'lli. a. p 

S. Ra. a. j 

3,19,314 10 

S-Hs. a. p 
514,33,500 7 3 

S.Rs. a. p 

S.Ka. a. ] 

S-Rs. a. p. 

Si Rs. r J' 

iBis.if) 

44.5a.700 0 

- 

6,13,598 3 


12.583 i ic 




i8iG.17 

! >9187.557 14 11 

- 

4,99.874 0 

1 7,71,195 10 11 





1817.18 

11.18.500 0 u 

- 

®i> 5 . 46 a 3 8 

|‘®.*a ,649 >5 3 
9,93,369 10 6 



~ 


1818.19 

« 3 p»a ,974 .1 6 

- 

®.«8,596 4 6 

6,66,9«3 1 9 



j 9 , 5 ), 130 5 4 ; 

i 

1819.^0 

>8,41,304 0 a 

30,000 0 0 

3.43,170 5 7 

>0,19,851 14 11 

19,000 0 o! 


St .*, 671 6 8 


■ 830.31 

18,63,463 9 8 

~ 

! 

7.83,745 la ol 

>,85,998 3 7 

41,097 14 1 1 



'.07.338 >3 9 

1B21.33 

*7.96,570 9 10 

S 9 , 3>4 17 B 

8,81,458 13 4! 

53,745 8 4 

8,645 4 5 


' ^ ' 


1833.33 

• 9 » 76.346 4 3 

f4,i03 7 3 

5 , 00,178 11 10 

47,406 10 3 


>3,799 11 6 , 



■ 833.34 

34.85,014 13 0 

- 

3,46.664 10 g 

1,06,386 0 8 


j 



■ 834.35 ! 

14,69,861 0 4 


*.38,849 6 3 

®*»®54 5 4 





■835.36 

>155,515 1 a 


1,08,940 14 II 

* 7.733 1 1 





1836.37 

>. 4>,937 3 10 

- 

. 93,747 15 9 

1.398 6 0 





1937.38 i 

1 

1,96,816 3 6 

— 1 

.96,884 4 p 

>,097 6 6 





1838.39 ! 

3,59.000 0 0 

- 

76,135 1 11 

9 , *96 4. 3 


- 1 



Totals.. 3,30,70,6^ 14 iji 


— 

— _ 


L 



*93,418 8 10 163 

1 

,«6,aoi 13 6 69 

>. 83.879 8 5 7 ^ 

1 » 3«6 5 313,799 11 61 

8.79.701 11 01, 

07,338 13 g 



II.— FINANCE AND ACCOUNTS— TllADE. 

Commercial Brandies to eadt other iu India — conlinued. 


Vi5 


—i^ntinved. 


to the TERRITORIAL RRANCH. 


1 

Produce 

of 

Export Sale* ^ 
paid into the 
General Treavury 

Export Wnre-j 
houarkeeper. 

1 

1 

i 

I Surplus 

Coinmisaion, 

1 Sulorie* 

> to Residents, 
and Absentee 
Allovrance. 

Sale 

Produce of Splees 
from Ainboyna, 
paid into 
General Treasury 
by 

Export Ware- 
housekeeper. 

Repayment 
of Commercial 
Advances. 
Cosh ndvanred 
Opium Agents. 

Payments 
into General 
and Rcieiiue 
Treasuries 
by Collectors. 
&c. 

niffen-ni-0 

of 

Exchange, &c. 

! 

i 

1 Halarice 

of 

1 Miscellaneous ; 
1 Dcliits 

mill Credits 
[ lictweeii i|ic 

1 'I'wo llrancJies. 

i 

1 

1 

! TOTAI. 

' Adviiiu-ed, 

n 

Indian Currency. 

i 

AMOHNl* 

III Sterling Ht 
flic 

E-<tul>lislicd 
Rates of 
Coniorsioii 


a. p. 

1,50,898 0 5 

S.Ks. a. p. 

6, gib 1 g 

S.Ra. a. p. 1 

S. Rs. a. p. 

8.Rs. a. )>.! 
3,141 13 0 

S.Ra. 0. p. 
11.31B 1 1 10 

S-Rs. a. |i. J 
S**,99,8 ;ci 10 H 1 

£. 

4-ii,of>7 1, 


1,01,500 0 0 

»,90» 4 8 

! 

- 


99,434 3 7 

.18,74, d74 a H 1 

419.485 0 


4 ,o 6,57<4 a 4 

'9,734 4 7 

- 

-- 

- 

33.956 14 10 

45, 64, *■14,', '9 1 

519,453 0 


7.60,5*19 i« «> 

33,840 11 7 

“ 

- 

- 

13,603 15 1 

44,i«'„ij4 g , 

: .S19,7.'>9 0 


C6,9i 6 4 u 

16,379 13 1 

9.76.177 15 8 

- 

1,633 3 11 

9,596 0 1 

40,80,637 3 I 

566,1,54 0 


1,14,630 10 0 

1 1,06.404 8 8 

1 

- 

- 1 

- 

- 

35.63,700 4 6 

41, '1.389 0 

1 

1 

1,93.935 n 3 

9,349 1 1! 



- 

5,996 14 7 

30,11,7 j6 3 11 

.I49.jb3 n 


70,406 a o 

4‘',f'49 9 6 

- 

33,000 0 0 

~ 1 

- 

39."' 785 9 0 

453.6,',' '► 


1,96,113 3 3 

98,163 15 4 

- 

- 

1,310 3 6 

, 

33,f4.‘i3i 9 1 

.379,851 0 


^ 66,040 3 10 

73,459 5 « 

~ 1 

‘.15^176 3 7 

554 6 II 

- 

3 o. 8,'>.793 19 3 

357.95*1 »> 


3,38,969 6 " 

63,603 1 1 4 

! 

45.895 n 6 

4,033 19 0 

9,048 B 9 

33,49,837 13 g 

a6o,i6g 0 


1,60,314 6 10 

78,177 ff 0 

' - i 

3,967 8 6 

10,034 13 7 

31,6^ 9 0 

6,95..547 6 il 

1 

80,68.3 u 


•J,aa,7i7 10 4 

* 3,64,7-41 7 10 

- 

34.196 7 9 

4.578 0 4 


8,63,337 7 3' 

i 

1 100,134 0 


>,4>.o»9 9 7 

31,951 6 3 


35,779 6 1 

9,373 8 0 

- 

3.95.913 11 6 

69,136 0 


! *9,76,799 9 a 

9.00,738 4 0 


19,653 13 8 

9,494 9 9 

- 

8.99.930 10 aj 

1 

96,191 0 


39,19,363 1 10 

10,30,887 14 4 

9,78,177 >6 0 j 

9,73,099 6 0 

99,049 5 3 

1,99,748 9 9 

1 

4.33.89,998 10 i 

5.039,347 0 


Bauncs adfinood at Bengal from the Territorial to the ? | 

Commerdal Department, 1814-13 to i8aB>39 “ 

91,93.46,17a 0 0 

34,690,558 0 







95.56,99,170 10 1 

99,659,985 0 


{conUnueil.) 



1«6 APPENDIX TO REPORT wm SELECT COMMITTEE. 


(Appendix tu No. 7.)— Ailvnncti made by.Uie Territorial arid 


MADRAS. 

ADVANCES^ die ISRMXOiUAI. 




Advuices 

1 from iho 

j Geiieml & Ueveoue 
1 Treasuries 

for Provision of 
Iiirestinent 
! fur 

1 Europe and China, 

Indian Custons 
chaigeable 
upon 

Advancea 
and Paynmits 
tu 

CommaudM 

and 

Offleen 

of 

Company’s 
Trading Ships. 

Import and 
Export Goods 
Cons^menta 
ftom ocher 
I*reshieoc{ea, 

Temtorial 

Stotea 

tnoaferred 

to 

Value 

of 

CUinamen 
delivered for 
ComdgiHiientte 
England, 
on ■‘k 

Sandal Wood 
provided 
^ by 



for Payment of 
Commercial 
Charges, Ac. 
including Drafts 
of the 


made over to the 
Commercial 
Deportment. 

the Commereial 
Department. 

the Commerd^ 
Account, 
paid for in the 
Territorial 
Department. 

Revenue 
Collectors, &c. 



Siipnrargocs. 







Season . 

Fogs. f. c. 

Fags. f. c. 

Fags. L c. 

Fags. f. c. 

Pngs. f. c. 

Pngs. f. c. 

Page. f. c. 

i 3 i 4 'Io 


7 i 57.871* 3 5 

74,96« 7 4» 

46.88a 36 59 

3,594 9 79 

- 

_ 

63,767 6 19 

i»i.Vi6 

.. .. 

9,81,938 39 38 

33,630 43 01 

69,839 94 43 

16.356 35 38 



- 

181(1.17 

.. 

10,63,110 8 14 

43,873 3 19 

48,503 91 6s 

43,416 33 19 

- 

1,97.4.34 37 77! 41.308 6 53' 



!).99.676 3 5« 

36,104 18 30 

47,038 8 18 

67,»36 44 46 


1,68,695 38 10 

53,039 35 77’ 

, 





rags. 

38,03,386 38 18 

‘.88,559 36 1 

3.03,354 i 33 

1,99,334 93 91 

— 

3,96,130 31 7 

14,7,104 37 69 

»ta4 > 

H* perj 

M. He. 

»,33.09»053 >5 6 

6.69.958 8 6 

7,07.889 1 6 

4,50,670 30 II 


10,36,456 lU 3 

5,49,866 15 0 


M.Rs. a. p. 

M.Ba. a.p. 

M-Riu a. p. 

M.IU. a. p. 

M.Bs. 0. p. 

M.Rs. a. p. 

MBs. a. p.‘ 

1H18-19 


a9.5«»4<W 7 6 

70,897 5 9 

1,73,337 fl O 

1,06,133 9 5 

- 

7.05.163 9 6 

7,616 0 Oj 

IS 19. JO 


33,63,369 1 10 

73,463 7 6 

1,55,813 a 5 

43,433 19 10 

" 

•1,93,778 8 3 

9,15,805 9 7^ 

t8jo-Ji 


33,37,037 7 8 

71,313 15 10 

1,13,667 1 11 

‘,4&396 10 n 

- 

4,13,494 7 9 

1,18,360 hV5! 

iEji.'Jj 

•• 

‘8,95,771 7 4 

36.945 6 6 

1.45,004 13 1 

43469 10 9 


3,44,690 13 7 

1,33,000 0 0 

iHJi-R;) 


‘8,3‘,699 9 » 

57,986 3 0 

1. 10, 150 9 1 

30,603 IS 6 

- 

- 

1,97,548 10 0 

1HJ3.34 


17,09,861 8 7 

48.439 4 4 

- 

19,131 13 4 


- 

- 

i 8J4 «5 

•• 

33,03,600 g a 

58^969 15 0 


44,150 9 5 

- 

- 

11,780 0 0 

|KJ,>36 


i9,7M94 6 4 

57,631 8 0 

- 

19.863 5 6 

- 



(flj(i.<J7 


*9,07,463 3 9 

49,187 B 9 

- 

9,715 5 4 

- 


- 

iHj 7.38 


31,19,383 13 0| 

56,884 4 9 

- 

6,766* 0 o| 

- 

- 

96,009 8 1 

iM:8.J9 


99.69,474 It 4^ 

91,949 ‘ 6 

1 

- 

‘34168 0 0^ 

7,064 0 6 

- 



M R«. 

3,84,58,856 5 6 j*8, 94.907 9 4 [h. 04,85» 4 « 

9,17,605 9 11 

7.064 0 6 37,93.514 0 3 

»9,59,fl87 1 1 ■ 
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II.~FINANCE AND ACCOUNTS.— TRADE. 

Commercml Bi'anclK’s to eacli otlicr jii huWd— continued. 


to th« COMMERCIAL BRANCH. 



Amount 
re^credited by 
Commercial Reu- 
deotot Ingeniin 



to Tocritorial 



Dqwtrocnt, 

Sandal Wood 

Stationery 

suppluMl 

tbc 

being the Value 
of certain 

roeeived 

foom 

Aietory Buildings 
- atGenjam, 

His Highness 
. the Rajah 

OlHeca. 

frtth whiclt tlic 

of 


Territorial 
Department 
was debited iu 
1834.26, without 

Mysore 


the sanedon of 
Goi’cmnient. 


Fags. t. c. 

Fags. f. c. 

Fags. 

- 

- 



- 

_ 

- 

- 


3,354 3 30 

- 


- 

... — 

„ . 1 

3.964 3 30 

- 


7,889 3 II 

- 

- 

M.Rs. a. p. 

M.Rb. a. p. 

M.Rs. 

5,880 0 7 

- 

- 

6,549 ‘3 6 


- 

S.535 0 5 

“ 

- 

4,305 10 lU 

- 

- 

3.601 3 1 

- 

- 

3.399 6 8 

~ 

- 

3,915 9 >1 

- 


2,404 10 10 

- 


1,390 14 7 

40,454 »5 8 

- 

1,136 5 9 

- 

- 

, i. 8;15 13 0 

1 7 

38,890 

1* 45.933 9 5 

40,454 15 8 

38,896 


Naval Stores, 

8ie. 

transferred 
to the 

ToipoitA Export! 
Warehouses ' 
for 

Sale Bud Issue, 
aadtiM 


l*ayincDt 

on account of [ Balance 

of 

Island of Ceylon,! Miscellaneons * 
cliarpeable i Delnta b CrcdiU 
to (ho Debit of I between 


Consignfflcnt of 
the Season, 
deposited in 
Import 1 
Wareliouse. 

the 

Cinnamon 

Contmet. 

the ' 

Two Bmnehes. 

1 

i 

j 

Paga. f. c. 

Fags. f. r. 

Fags. f. c. 

Fags. f. c. 


1.74.334 35 10 

- 

11,31,931 43 53 

33,(46 41 18 

1,56.354 41 33 

3,106 3 38 

12,83,363 37 39 

7.44* 33 33 

- 

4,074 43 48 

•3,78,163 36 sj 

8,338 30 5 


1 

>3,81,953 16 16 

47.917 39 65 

3,30,589 3( 43 

1 

6,181 1 76 

6',62,919 33 asj 

1,67,71* 9 4 

11,57,063 3 9 

31,633 10 5I 

11,80,70,1948 11 1 

M.Rs. a. p. 

M.Rs. a. p. 

M Bs. n. p. 

j MBs. a. pj 


i, 87,6S6 »4 0 


•*» 67 i 063 » 9 


TOTAL 

.\dvancedi 


riidian Currency. 


I7,a7> 9 ijl 
17,007 n oj 
12,965 9 6 


>8.888 8 4 


40,««.473 8 8 
.70,701894 '3 * 
4i.94.8-t4 a i' 
36,03,(180 13 I 
91,50,890 3 9 
17,73.832 o 1 1 

04.19.7*0 11 0] 
13.51.383 >3 8 
33,18,373 8 11 
33 . 97.197 9 0 

94 , 95,598 9 10 


4,76,95.668 1 3 


' AMOUNT 
in 

Sterling. 

attliO 

establislu'dR.ui ^ 
of 

Convci-sMui 


£. 

A tH,4V3 
fiia.W 
33 ». 9 b(i 

j.ofia.ih'i 

c 

4'>9,4«.J 

350,fl«)« 

479, 37(* 
997, 4 % 
945,818 
904,794 
976 ,. 5 :W 
>54.443 

364,957 

376,899 

977,30:1 

^5,45o,9i' 

(continunt.) 
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APPENDIX TO REPORT fbom SELECT COMMITTEE. 


K 

(Appendix to No. 70~~ Advances made by the Territorial an 


MADRAS 

ADVANCES Uy. the COMMERCIAL 


— 

Paymenu 
into tlie 

General 'I’reasiiry 
l)y the Import 
Wareliounekccper, 
on neroiint of 
the rroccinls of 
Stiles. 

£x]iort Goods 
supplied for 
'remrorinl 
Servires, and 
for Consignment 
to other 
Frckidcncics. 

Import Goods 
Bupplied for 
Territorial 
Services and 
for Consignment 
to other 
PresideneicB. 

Valuation 

of 

Comuiercial 
Buildiugs, 
appropriated 
to the 
Territorial 
Branch. 

Import Good* 
sold at 
Anjengo and 
Qnilon, 
realized lu the 
Treasury of 
the Resident 
atTfavancore. 

Medicinet 
conBignCjdfrom 
England 
on the 
Commercial 
Account . 
transferred to 
Territorial 
Department. 

Mgrine Stores 
transferred 
from 

the Import 
WaralioQsc, 
to the 
Custody Of 
Master 
Attendand^'^' 
under Court'k 
Despatch, 

16 Mar. 1837. 

Proportion 

of 

Expenses 

of 

Board 
of Trade, 
Salaries, 

&c. 

VilDUll 

1H14.IJ 

P.igs. f, c. 
10 <18 

rags. f. c. 
4 '.fi 4 « 35 33 

I’llgS. f. C. 

3 .aj.i 5 i 34 SO 

P«^. f. c 

Pegs. f. c. 
11,483 31 45 

Pugs. f. e. 

Pngs. f. c. 

Piigs. f. i 


37 

34,998 ifi 57 

1 . 37.7 ta 8 35 

- 

3,369 13 69 


- 



:j 8 , 3 H 4 44 38 

8,694 41 36 

a. 3 i, 3 a 5 39 3 * 

- 

‘,164 36 .53 

- 


- 

iMi7.ia 

43.843 .35 44 

44,517 0 45 

71,459 Ifl 71 

- 

1,439 33 65 

- 

- 

- 

Puqtt 

3,58,101 ;}8 s8 

>,39.859 4 I 

7,68,679 11 38 

— 

16,456 13 7a 

— 

- 

— 

<ir 3 i ll«. 
jier IV 

M.As. a. p. 
( 9.03358 7 7 

4 , 54.598 >3 0 

•16,90,377 6 1 

— 

67,597 1 3 

- 


— 

iili8-i9 

M. Us. n. ]). 
M3-705 0 0 

M. Its, 0. p. 
1,04,637 B 3 

mi.ns. 0. p. 
1.39,945 ‘ 7 

M.Bf.a. p. 

M.Rs. a. p. 
34,063 15 0 

M.IU. a. p. 

M.Rs. a. p. 

M Us. H. p. 
1 ‘, 5 !M 3 4 

|)llC |-30 

59,500 0 0 

4 , 10,539 " a 

1,47,945 a 8 


19,383 13 1 



27,599 13 6 

iKjo- 31 , 

31,000 0 0 

10,50,939 3 10 

3,84,33a 1 5 

4,876 10 7 

io,5a4 13 3 

- 


31,103 1 6 

laii-ati 

108,340 0 11 

1,67,398 0 6 

3,33,703 13 I 

- 

17,361 8 9 

- 

- 

- 


'%.075 9 3 

1.47,500 \ II 

3,a3,5a6 14 1 

a 4,477 14 7 

_ i 

~ 

- 

- 

1,133.34 

188,187 8 0 

1,31,513 10 5 

1,50,319 0 4 

- 

- 

1,368 1 6 

- 

- 

iiU 4.35 

140,835 15 10 

53,308 0 8 

1,36,139 8 0 

48,151 5 11 

- 

- 

- 

1 - 2, 937 4 y 


178,970 7 8 

98,633 14 0 

3 , 11,039 10 0 

- 

- 

- 

- 

18.823 0 9 

iHj 5-37 

bo, 700 0 0 

81,588 11 3 

19,335 0 8 

- 

- 


- 

18,117 9 5 

i«J7.i« 

17,400 0 0 

74,180 1 in 

45,330 0 6 

- 

- 

- 

- 

22,394 B 5 

i 8 aB- 3 g 

8,300 0 0 

39 , 0.53 la 5 

13.956 6 0 

- 

- 

- 

47,983 0 7 

18,035 0 0 

M.Rt. 

*. 0 . 95 ,U 4 > 1 3 

38,03,678 1 1 J 

44,72,930 10 3 

77,505 *5 1 

1,98,739 a 4 

1,368 1 6 

47,902 0 7 

1,70,594 9 8 


(fi) Dill on Collector Ganjam not paid. (W Cad> advanced, »8i9-aoj itrened, ifla3-a4. (c) Amount delivered Collector CoiinbatoK. 
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Conuifercial Hranclies to eacli other in India— 


-conlinued. , 

to the TEfiRlTORIAL BRANCH. 
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(Appendix to No. 7>)— Advii|^i.imuie by the Tertritoriblai] 

BOMBA 

ADVANCES Iqr the TSEBITOttlAI/ 

. ^ ■ 



Advances 
from the General 
and 

RevenueTreasurids 
for Provision 
of 

Investment for 
Europe and CliiiUt 
niid 

fur Payment of 
Conimeivial 
Cliniveri, Ste. 
inoltulin)i Untfta 
of the 

SupraciirgoeB. 









' 


— 

Indian Custoina 
cliHrgeaUe 
upon the 
Coinpany'a 
Trado. 

Advances 
and Psyuents 
to . 

CttODawndan < 
-and 

Otteenof 
Compattv'f 
Tnding 8hi|i«. 

Import uid 
Export Goods, 
Consignments 
front qthse 
PresidendSB, 

' mods 
over to the 
Coinmereial 
Department. 

. 

Xerrltorwl 

Storea 

tnunforriidtothe 

CooimercM 

Department. 

pict<<tbe 

W, 

Ipepaitment. 

. Anm 
the Import 
Vrerehodae 
in 1819-ao. 

MmUmBM. 

Sappliea 
to tint 
Suprecoiaoe 
at 

Canton. 

Season: 

By.Ra. 

a. p. 

By.Rs. 

a. p. 

By.Rs. a. p. 

By.Rs. 

a. p. 

By.Rs. 

a. p. 

By.Rs. a. p. 

By.Ra. a. p. 

By.Rs. a. p 


a?, 34 , 516 

9 5 

». 7 H »047 

3 04 

90,350 3 93 

9,66,835 

0 91 

- 


- 

- 

- 

1815.16 

84 , 33.084 

1 70 

1,09,877 

3 71 

46,944 1 66 

3.78,040 

3 10 

- 


- 

- 

- 

1816.17 

30,38,310 

3 35 

1,06,190 

3 63 

18.499 1 84 

4.66,046 

1 89 

- 


- 

- 

- 

1817.18 

39.73.990 

3 61 

1,31,167 

0 03 

99,933 1 30 

3,60,834 

3 07 

- 


- 


- 

i8i8.ig 

98.79,558 

3 4 

76.663 

3 17 

96,191 a 36 

6 , 54,574 

1 35 

- 


- 

j 


iHig-ao 

4,69,570 

1 68 

67.816 

1 64 

30,148 0 56 

13 , 43,118 

9 67 

- 


- 

- 

- 

1030.31 1 

19,13,331 

3 56 

94.379 

3 65 

7,868 344 

13,07,100 

3 48 




- 

- 

i8'J1.33 

1 1,30,370 

3 39 

81,308 

1 43 

8,177 3 11 

3 ,ifo. 9 i 9 

3 84 

- 


86,083 0 68 

, isi- 3 7 i 

1,955 3 33 

1833.33 

39,50,469 

0 10 

38,737 

I 13 

3,000 0 0 

19.337 

3 73 

- 


- 

- 

- 

1833.34 

91,79,076 

0 36 

73,985 

0 87 

4,500 0 0 

9.31,940 

3 0 

- 


- 

- 

59,360 037 

1834.35 

19,95,981 

3 67 

88,386 

a 85 

• - 

3,47,898 

3 47 

5,057 

3 8 a 

- 

- 

17,997 3 47 

1835.96 

>1.94,330 

3 07 

61,493 

1 3a 

- 

40 vK 3 

1 39 

4,875 

0 0 

- 

- 

~ 

i 0 a 6-37 

13,57,631 

3 66 

70,818 

9 17 

• - 

3 », 9 i 6 

0 03 

768 

3 0 

- 

- 

" 

1837.98 

16.38,035 

1 58 

65.448 

1 33 

- 

58s 

3 >3 

39,719 

0 49 

- 

- 

- 

1838.39 

104 J 7.373 

3 99 

53.398 

1 05 

1,069 9 66 

- 


15,461 

3 90 

- 


- 

By.Rs. 

3,98,74,149 

0 94 

19,16,61a 

9 99 

1,78,864 0 75^56,68^ 

' ' ' i 

$86 

> 66,675. 

* 31 

86,083 0 68 

665 3 73 

78,613 3 37! 

1 





IL-riNANCE AND ACCOUNTS^TRADE. 

• • 

Commercinl Brauclie&tp each other in UvWii-^tonUnued, 


ISI 


to the COMillERCrAL BRANCH. 


Proceeds of 
Cotton 
laden on the 
. Coin]iany’8 
Ships by 
Messrs. Forbes 
and Co. 

‘ of Bomlmy, 
realized by the 
Supnicatgoes 
at Canton, 
and paid to 
Messrs. Forbes 
at Bombay, 
according to the 
terms of their 
Agreement. 

Value of Lead 
CPitslgiied 
to Bon^y on-^ 
,'<be Territorial 
'Aeootmt, 
transferred to the 
Commercial . 
Depactment. 

Naval 
Stores, 8(c. 
transferred to 
ilie‘ Import 
(Old Eiepurt 
'Warehouses 
for Sale 
andinue,atMl 
the 

Payment 
to Sircar of 
Travancore, 
Utrough 
medhmii Of 
Madras 
Covernment, 

Cost of tlic 
Construotiun 
and 

Ontflt of the 
Trading Ship 
Buckingham* 
shire, 
built in 
Gominuiy’s 
Dorks 
at Bombay. 

Sale 

Proceeds of 
Cardamoms, 

&c. 

forwarded by 
the llevcnue 
Collector 
from Malabar, 

Bdance 

of 

MisrellHiicous 
Debits & Credits 
between 

1 

TOTAL 
1 Advanced 
in 

Indiiffi Curie 

Consiffninont 

ofthe 

Season, 
depositL-d in 
Import 
Warehouse. 

for 

Pe|iper 
purchased 
of him. 

and realized 
in the 
General 
Treasury. 

tha 

Two Branches. 

By.Rs. a. p. 

By.lla. a. p. 

By. Us. a. p. 

By.Rs. a. p. 

By.Rs. a. p- 

By.Rs. a. p. 

By Us. 

11 p. 

By. Us. a 

- 

- 

- 


~ 

- 

- 

3' .94,9 19 

- 

- 


9,40,000 0 0 

- 

- 

1.768 

:i 48 

43,1 1,706 

- 

- 

ifilS a 

- 

6,88.768 3 56 

“ 

65 

4 60 

43,39,691 

- 

- 

- 

- 

9,946 1 19 

- 

790 

1 46 

4'», 83.964 

- 

- 

6.39,999 3 61 

- 

- 


“ 


41,64,481 1 

- 

- 

- 


- 

46,6()9 0 1 

- 


18,47,345 ! 

- 


- 

- 

- 

- 

7.074 

1 00 

39.58,753 1 

- 


- 

- 


- 

- 


16,18,381 1 

5,00,689 3 54 


- 

- 

- 

- 

.'i>46& 

0 86 

45,16,699 1 

97,714 3 09 

- 

- 

- 

- 

- 

3.131 

0 68 

96,44,007 < 

- 

- 

- 

- 

- 

- 

1,330 

9 69 

94^55.153 s 

- 

14,419 9 58 

- 

“ 

- 

- 

1,444 

1 36 

13,16,836 I 

- . 

9,991 3 40 

- 

- 

- 

- 

411 

0 84 

13,64.637 1 

- 

- 

- 

- 

- 

- ' 

I 

I .608 

9 35 

17.98.077 I 


- 

- 

- 

— 

- 

4,101 

1 oR 

11,71.598 ! 

6,98,404 9 63 

16,711 1 g8 

5,34,119 9 17 

4,40,000 0 0 

¥• 

6,91,796 0 76 

46,694 0 1 

43,679 

4 64 

! 

4,93»I4,084 ! 


II. S 8 


AMOLN’f 

111 

Stk'iliiif;, 

Ot till 

Cblnlilislu'l 
llii(i‘i (il 

Cuiivi')«U)ii 


£. 

3SQ.439 
473.BI7 
40B,ri5 
. 104, 44f* 

>in7,0a(> 

g(>f?,6io 

iB3,oC(I 

608,189 

397,46' 

376,406 

148.444 

153.5J1 

HJ4.4<»9 

13'.8oS 

4.760,334 

{continued.} 



appendix to REPORT mx SELECT COSTBl'PrEE. 

to No. 7.)_A*n»«, ,h.Te,ritorl,i in. 

bombaI 


Paynicnti 


I Good* 

jw«hS£.p„, c3S„. 


1 iHi nrniiini ol tli( 
;l^ed(iofSalci 


Import Goods 
supplied for 
Territorkl 
Sendees, 
and for 
Cofisigiinieiit 
to other 
Preeideticiei. 


By.Rs. n.p ' Uy.IU. o. pj By.Rc a-l 

17.l8..:eo n c-,! ,7 j „ P* 

* 7 . 93 a 3 OG 6 , 84,580 3 9 a 



Valiistidn 
of . 
Coin- 


appro- 

priated 

totfie 

Ttnito- 

tlHl 

Bnmch. 


NetayiJe 

iWeik' 

df 

Slieet Lead 
deposited in 
the Import 
Warehouse*. 


By. Re. 



I 14 1 

S'lSafi a 97 


• «! 5.tl4. S „ 
>®» 7 a|fl 54 0 53 j 
a»i43.>C4 a ssj 
•4i.03,O37 1 

10,94,007 I 74 
9.85,534 a 94 

I 

5.01 iSa? 3 49 

!'»43,373 1 44 
1.57,674 1 37 
64*994 a 30 


advances by ^ COMIiffellCIAL , 


Sale Proceeds 

I 

Marine Stores, 
with 

tlifl Cdst of 
which tbd 


-^ommoroiai 

Department 
has been 
debited. 


I Loss I DfShronce 
W Deflciency' "» gw I tot jgf 

MarhiStoresJ *» 
with tile Cost Advaiftoi’ ,,, 
I of j fromfho ’t 
whiebthe Broach ai^d 
Commercial Ahmcdidiiid 
Department ! Treasurifet 
has been ' 


inb 

Bomliay 

Rupees. 


Bnymentsiiitol • 
theGeneml j Commenml 
peasoiy by CoDsIgnment 



- k7i* I 98 


!7,so.4ni .u.>a».as oJ,^ 


k74i 198. 


By.ni, 0. 

p] By.Rs. a. pi 

69,338 3 6s 


45,597 a 85 

- 

43.947 a 63 

3*637 3 go a: 

33,380 3 40 

t- 6; 

6*471 3661 

— ag 

16.076 065 

■“ 41 

*1,865 1 Bo 

— 18, 

to,ii4 0 0 

7ft 

• 83,767 31^ 

8,185 a 55 

^>79 * 83 

- 

’6,713 * 0 

a*759 04S 


‘•dSa »» »a 4 ,o 

CiJaIw. 



venom 

I Treasury by s-ousignmcnt 
. ^mmanden deposited 

rfoflrhltih^ keeper, 
CcrtiflcafesmTi , Stow*, 
tho Court - ^ the Ship 
1 liave been | Buckingham* 
Bunted to them ahire, 
j payable in j aentfrom 
England. Eughnd. 


By.Rs. a. p. By.H*. a. p 


By. Re a. p 

|>, 56,611 I .jj 


1 88,888 3.54 


88,808 354 


M>.i ,33 
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— coatinited. * 

J .. to the TERRITORIAL BRANCH. 


Cotton sold 
to 

Commanders. 


By. Its. 


of 

Export Goods. 
Ac, , 
pridtaby 
Enort 
WRn. 4 iooie- 
keeper. 


By Rs, B. p, 


[ 34,399 a 96 ' 

-r * dt i 13,850 309 

j W.'74 1 fi? 
77.436 0 67 
3 7 S 


1.00, aflo 3 87 
13 . 58 , 1.30 I 79 
53.393 I 59 
4d,an8 0 10 
30,058 0 48 
9,845 a 6a 
5,580 0 0 
00,404 3 4a 


1 


3,37,686 1 Oo 6,41,909 3 36 


Anwbiclt 

on 

Pepper 

wcelvedby 

Commerciil 

AgfPt 

at 

Malabar. 

Casli repaid 
Collectors 
at 

Surat, &c. 

Diirnence 

of 

Currencies, 

Bombay 

and 

Subordinates. 

Draft by 
tbe 

Camlay 
Resident, 
erroneously 
included, 
(relatinfr to 
Transactions 
prior to 
Aprilitti4,) 

Payment 
by Commercial 
Jlesidwit 
at Malabar, 
to Conservator 
uf Forests; 
Sdcot Kfalwaii 
llcia|>, til" 

Bulsncc 

of 

Miseellancoiu. 

Debits 
and Credite 
between 
tlio 'I'wo 
Braiiches. 

TOTAIa 

Advanced, 

in 

TnUkin Currency. 

AMOUNT 
m Sterliiit;, 
at ilip 
establibhed 
Rates of 
r(Miv«*r()ion. 

By.Bs. a. p 

By.Ks. a. p 

Ry.Rs. s, p 

By.Ra. a. p. 

By. Rs. 0. p. 

Hy.Rs. a. p. 

By. Us. a. p. 

€. 




1,88,100 0 0 

Siile MnKvnn 
Hemp, 


' 36,07,167 p 15 

•11)3,306 





5,135 0 0 
Cash ovri ail* 
mneed 181,5.16 


30,15,156 0 58 

996,705 

45,60a 1 88 

50,000 0 0 

— 

— 

30, MM) 0 u 


16.39,409 3 87 

183,640 

- 

30.134 0 0 

- 

- 

- 

- 

•0,57.807 0 69 

231,50.1 

- 

- 

- 

- 

- 

1,715 • 39 

33,68,318 3 84 

955,181. 

- 

- 

- 

- 

- 

4,100 0 49 

16,70,365 9 88 j 

1(18,939 

- 

73.500 0 0 

- 

- 

(«)ii. 895 3 01 
Paymt by Colin, 

- 

90 , 7 |,a 30 1 1 

933 ia.'>i 

- 


— 


634 0 0 

4.109 3 97 

34.41 , »69 3 57 

•74.664 

- 

-- 

- 

- 

- 

- 

18,14,176 9 93 

904.095 

- 

- 

- 

- 

- 

- 

16,76,986 3 98 

iB8,66i 

- 

39,408 3 59 

- 

- 

Twine supplied. 

- 

11,74,796 1 39 

131.939 


“■ ' 



5,015 0 0 


6,78.766 .1 ,33 

76,361 

“ 


•3.405 • 49 

- 

- 

- 

3,93,489 396 

30 , 3 ')a 

- 

“ 

- 

- 

Ditto 

- 

1,89,665 a 30 

•0,554 



— 

*■ 

1,398 3 0 

““ 

1 . 31,599 0 99 

4,805 

46,603 1 88 

1,86,04a 3 59 

•3.405 0 49 

|i,,68,teo 0 0 

53 , 96 « • 01 



90^5 1 75 

•,•7,56,407 • 48 

9,560,095, 


Saeavck advanced at Bombay from Uie Territorial to die ) 
*‘^ij^GonnMiciiii Depntmenf, 1814.15 io iBaB-ap . . ) “ 


By.Re. 


‘.95,57,677 043 

4,93,14,081 a go 


100,339 
i’ 1,760.334 
{conlinued,) 
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(Appendix io No. by the Territorial ai 


BENCOOLEJ 

ADVANCES by tbp TERRITORIAL 


— 

Aflyimees 
■iVtf RiTtaents to 
Commonden 
and 

Offleen 

of Cbdipany'fl TmUag 
%ipo, ond 
Tonnog^ Duty, 

St. Helena. 

Amount 

of fioqMpunents 

|>eppflr,ae. 

to 

Canton. 

^or^pIcae^Ae.' ■ 
oonoigned 
' to England. 

PeM and CRmphor 
sold to 
Coinnianden 

China. 

Seaaon: 

1A14.16 

Spanish Dollars. 

Spanish Dotlan. 

Spanish DoIIan. 

*4*1* *5 3 90 

Spanish Dollars. 

1815.16 .. .. 

01.860 3 40 

- 

* 99.770 0 43 


1816.17 

1,879 0 0 

- 

69,0^8 1 61 

- 

1817.18 .. .. 

£.Sterl. 1.040 0 0 

- 

i£.SterI. 19.7^ 0 0 

- 

1818-19 


- 


- 

i8i9««o 

- 

43^903 0 0 

- 

- 

i 83 o.«i 

St-Rs. 1.700 0 0 

StRs. 1.83,750 0 0 1 

- 

- 

tAai.s« 

- 

*- «/>8,05o 0 0 

SbRs. 97,307 9 ® 

- 

i8as.«3 

- 

*.99.500 0 0 

— *,90,476 10 7 

- 

i8a3.a4 

Mb.Rb. 1.991 11 11 

M.Rs. 1.45**50 0 0 

Mb.Rb. 9,04,86a 14 0 

10,300 0 0 

‘»» 4 -a 5 

- 

— 3 . 46,899 8 0 

1,94,858 0 4 

Ms.Rs. 48,301 14 0 

1 

1S95.96 .. 

- 

1 , 

- 


1896.07 

I 

- 


- 

1807.98 

- 

- ' 


- 

1808.09 

- 

- 

; - 

- 


SbBa. 1.700 0 0 

St.Rfc8,9i.600 0 0 

S{.Rfc* 0,87.784 6 1 



ais*B». 1.901 11 11 

M!i«]l8. W.98i ’6 , 0 

ks.Ra. 3.99.79* 0 4 

Ms-Rs. 48*301 14 0 

J , 

-Sp,0fc 88.409 ^40 

1.1140 . 0 0 

Sp.Ds. 43 , 998 ^ % f 

^ T . 

f 

Spp^ 400,034 1 94 
A.Steri. 19.769 0 0 

Sp.Da. 10,300 0 0 
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II —FINANCE ASD ACCOUNTS^TRADE. 

ConiQl^reial Branches to each other in India — continue. 


tnthe COMMERCIAL BRANCH. 

ADVANCES by the COMMERCIAL to the 
TERRITORIAL BRANCH. 

Amount , 
advanced in Indian 
(Tunency. 

Amouiit 

Eatablisbed Batea 
of 

Convarafota. 


Supplies from 
Contpuy’a Ships, 
and 

Abatument 
in Chattie of 
Ponner Season. 

AMOUNT 

in 

Sterling. 

8p.Da. 141,1 tr, a f)o 

£. Sterling;. 
35,079 0 0 

Season: 

1814.15 .. „ 

£■ Stcrliiig. 

£• Sterling 

•— ujii.aoo 3 83 

65.330 0 0 

1815-16 

- 

- 

— 63,900 1 6i 

15,980 0 0 

181S.17 •• .. 

- 

- 

£ Steri. 01,011 u 0 

01,011 0 0 

1617.18 .. 

- 

- 

- 

- 

1818.19 .. .. .. .. 

- 

- 

Sp.ns. 43.9“3 a 0 

10,976 0 0 

1819-ao 

- 

- 

SURs. 1,85,430 0 0 

oo^'iSs 0 0 

i8ao.ai 

- 


— 3 - 05,537 9 6 

33,917 0 0 

’ i8oi'oa 

- 


— 3*89,976 la 7 

43,087 0 0 

i 8 aa .33 

000 0 0 

000 0 0 

rsp-Ds. ia,'ioo II 0 
\Mh.IIs. 3 . 3 i ,936 9 n 

} 43,173 0 0 

1803.04 .. .y .. .. 

- 

‘ 

— 5 .,Ia ^989 8 4 

59,313 0 0 

1804.05 

- 

— 


- 

1805-06 

- 

- 

-- 

- 

1806.37 

- 

- 

- 

- 

1807.38 

- 

- 

- 

- 

1809.09 

— 

— 

St.RB. 8,80,984 6 1 

- 

£ 

000 0 0 

200 0 0 

M8.IlaO,70,9a6 0 3 

Sp. Da. 480,560 3 31 


Balaucb advanced by tbe Tetritoiial Bmnch to'l ^ 
the Comnwidol Department, 1814-16 to 1806.09 j 

338.651 0 « 

A.StcrI. 31,01 1 0 0 

338,851 0 0 


£ 

— 

338,851 0 . 



IJ. 

A PPJjNOfX. 

No. 3. 
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II. 

No. 3. 


. SINGAPORE, and MALACCA. 


to the COMMERCIAL BRANCH. 


Amount 

advanced in Indian 
Currency. 


S|) Ds. 7,641 u 0 

— 779 09 0 

.i’.Sterl. 4,‘iltn 0 0 

— 1.034 0 o 

.S|) Ds. 3,400 0 o 

— 8,873 3a « 

— 4,aoo 0 o 

— 4,905 06 0 


S|).Ds. 98,571 88 J o 
Sd.Rs. 32,437 3 t 
430 6 11 
I — 107 0 o 

Si,.D«.i,a7,37o 35* 0 
&.R9. 39,964 10 0 
XSterl. 5,3x4 o 0 


Amount 
'iiHir Sterling 
at the 

Established Ratea 
of 

Conversion. 


£• Sterling. 

i,gio 0 V 
195 u o 

4,300 o u 
1,034 0 0 
600 o 0 
3,918 o Q 
1,050 o o 
1,996 0 0 


94,643 o o 
3,609 0 0 
48 0 o 
13 0 0 


39,818 0 0 


ADVANCES bv the COxMMEHClAL to the 
TERRITORIAL BRANCH. 


Seasons : 

1814- 15 

1815- 16 

1816- 17 
1817.18 
i8i8-ig 
i8ig-9o 
1890.91 

i8ai-99 

1893-33 

1893.94 

1834-35 

1895- 96 

1896- 97 

1897- 36 
1836.39 


Supplies fram 
Company's Ships, 

Mid 

Almtement 
in Charge of 
Former Seaton. 


.C.Stcrliiig. 


Invoice Value 
of 

Woollens from 
Prinre of Wales' 
Island, 

for Sale at Canton, 
on BTCoiint 
of that Island ; 
the Commercial 
Ue|Hirtmeiit 
having I 
been deluted with j 
the Amount. , 


.€. Sterling 


Balangi advanced by the TerTitoriBl Branch to 1 ^ . 

the Commercial Department, 1814-15 to 1898-99 ) ' 


Sterling. 


i.'.SU‘rIinK- 


39,fl»8 o « 


11. T 


(CONftRUC^.) 
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(Appendix io No. 7*)“Advanccii made by the Territorial and 

ST. HELP. N A. 


ADVANCES by the TEBRITORIAL to the COMMERCIAL BRANCH. 




II^FINANCE ARD ACCOUNTS — TRADE. 

. t^oniinorcial Branches to each other in India — routinuc(L 


i iO 


I 

rui- 

No 


ADVANCES by the COMMERCIAL to the TERRITORIAL BRANCH. 


iBij.is 

lOio- Ji 

iSi3-'a4 

inig.jG 

] ni(i-a7 
iRa7-28 
i8afl.)9 


Suptitics inmi 
CiHnpuny'B SliiiHi 
and 

Alkittimfiit 
ill (. 3 urgc of 
t'orrocr St'a&oii. 


£. Sterling; 


37.3 o 0 
174 o V 
310 n o 
ifi o P 

tiSfj lu G 
138 11 o 
414 la 6 

3,461 J4 tr 


Balance odvwccdby the Territorial Branch tol «j 
the Commercial Dcpttrtinent. i8i4-»5 w iBaB-ag f ' 


'» " 
68(4 o o 
lit) o o 
4 10 O I) 

2 ,-jb 3 O « 

>3,SI4B « '» 
16,410 o* o 


II. T 2 





BALANCE of Aovakces made bj* the ComnT^rcial to the T£RRiTORtA.L*D£PA 




A ri'i.s '>1 

No 

«iiw/ 

t’omilHM < Ml 


appendix to report from SELECT COMMITTEE. 






ir.-FINANCE and accounts.- trade. 



<1 


f!. 

1 I'h wOl 

N'o. 


IT. Ivii 



II. 

Apl'liNiltXj 

No. S. 

cmhjilud. 

Coiiiinorciiil. 


H4 APPENDIX TO KEPORT noa SELECT COMMITTEE. 


No. 9 — 

PARTICULARS of tlio ACCOUNT between the Two Branches of tlie Company’s Affairs (No. 2 ,) 
Provision of Funds to meet such Payments, under tluj 55 th Section' of the 53 Geo. 3 , c. 155 , 

Yearly, (by transfer) in the' 
Dr. 


£ 

§ 

1 

1 

I 

ll 

1 

1 

1 

ll 


1 

11 

i 

ll 

if 

111 


£. £. 

» 8 14*151 834,028 — 

1815- 16 418,039! ~ 

1816- 17, 870,031! — - 

iSi7-i8_ 396,076 158,617! 
1818-19 611,431' - 


1819-20! 355,514 76,946: — 

i880-aii 678,988 39,8oi| 
1821-88 1,568,532! 
1888-231,419,5871 

1823- 24 620,132 

1824- 25! 431,138 

1825- 261 430,039! 

1826- 27! 433,290! 

1837-28’ 532,4381 


1828-29 640,570 


£9,597,8171 


79,5181 

6,701 


3,470 


275,3642,649,365 



■ 






|ii 

Su^ PaymnU l» ta to dedudwl (tom 

Fumi iwlMd tumMlDlermt Blui jwr Contn. 


III 



1. 



||| 


1 

M 



*J , 

TOTAL 

DEUTOn. 

% 

•P, 

Sr If 

! 

iS 

^fi|i 



ml 

I5i!l 

Silli 


ills 


llll! 

fe 

iSIll 


£. i 

£, 

£. 

£. 

£. 

£. 


— 

74,639 



908,661 I 

— 

— 

152,941 



564,980 : 

— 

— - 

34,012 


— 

304.043 



86,596 

— 

— 

581,389 

— 

— 

16,569 

— 


628,000 



EstoMof Cndito 




_ — 

— 1. 

4,177 

— 

.... 

428,483 



3,994 

— 

■ — 

722,783 

— 

... 

8,589 


— 

1 , 571,111 

— 

— 

1,124 

— 

— 

1,420,711 

— 

1,459 

— 

45 

112,303 

2,302,430 

908,178 


— . 

— 

2,133 

69438 

100,438 

8,988 

— 

1,618 

110,973 

1,223,761 

1,449 

620 

— 

3,761 

— 

508,638 

— 

— 

— 

5.162 

— 

533,301 

fLooutoMtoM^cilJi’t'i 


1 


I C«p« of Good >1 
— ' truNfimd for 
] m Uu 

naniaoTOiimai 

I-ccMnt. 

1 

tAcJ 

3,309 

" 

665,352 

101,877 

6,067 

{’.tS) 

16,027 

292,714 

13,270,721; 


jr 


i 


M 


£. 

142,7.56 

1.54,673 

123,484 

7 ».»i 3 

163,464 

136,541 

200,561 
130,058 
148,365 
57,046 
' 38,32.5 

13-2,717 

33,891 

103,652 


61,728 


1,686,374 


East-India House, 
6th April, 1832. 
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Continued. 

in rpspcct to PAYMBfiTS for Bills of Exchange drawn for Interest on Inpian Debt, &c., and 
drawn out so as to show the Balance upon this Aci»unt, without merging these Transactions 
Account (No. 1.) 

Ch. 



II. 

Api'Rndix, 
No. 3 . 


Commerdai. ' 


THOS. S. CABELL, 

Dep. Acc. Gen. 


(Errors excepted) 
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No. 10. 


STATEMENT exhibrtiiigf and explaining, fur as can bo done, the difference between the 
Account of lasuKS in India to Commerck. under the S6th section of the 5 S Geo. 3 , c. 155 , 
as Wept in India (in Receipt and Disbursement Statements), and the Account with a similar 
object kept in Eng/and, from 1814>15 to 1828-29 inclusive. 

Amount for wli ich Commerce appears Dr. in the Account, as kept in India, comprehending ^ 

the three Presidencies . . . . 30,364,095 

Amount for which the Territory receives Credit in this respect upon the Bdance of the 

Account as kept in England .. 31,070,310 

Tile Home Account gives a credit to Territory exceeding the Amount with which 

Commerce is charged in India, by 705,915 

The difference above shown is for the Ivger part occasioned by the variation in the method 
obsoi ved in India and in England remectively, in staling w amount of remittances of 
Treasure consigned from Canton to Bengal. In^e account as k^t in India, these 
remittances are credited to Commerce at the piiiod of their receipt by the Bengal 
Government, and are stated as a deduction from the sums issued for commercial pur- 
poses in India in the year of their arrival. But in the account as kept at home, the 
Territory IS debited on the shipment of the remittances from Csnton, as for an outlay 
on the Territorial Account, leamng the credit for sums issued to the Commercial 
Branch, os stated in the Home Account, without any deduction for the amount which 
became available to the Bengal Government on this account, and consequently differing 


to that extent from the account as kept in India • . . . . . . . . . 570,720 

Remaining difference, or amount for which Commerce has really given a'credii to the 
Territory exceeding the Debit charged in tlie account drawn from the Indian 
Receipts and Disbursements .. 1351I9.S 


^ The account of the foregoing transactiimi between Territory and Commerce as kept in England, 
bos been prepared from the books of account received from India, after a careful examination, 
revision, end adjustment of those books from year to year. Those books embrace many tiansoctions 
between the two branches, principally aa res{Mcta the issue of goods and stores, the property of the 
one or die other branch, for their mutual service, which are not exhibited in the accounts of Receipts 
and Disbursements, lliese latter documents are not stated in sufficient detail to admit of a complete 
compurifon of the items from which the view of the accounts as kept in India is deduced, with those 
which enter into the result as drawn from the books; but it is to be presumed that the excess of 
credit given by Commerce to Territory in the Home Accounts, is traceable to die circumstancea 
already stated, and it follows chat the Home view of this account it to be taken as the more complete 
and accurate view of these tiaosactions. 


East> India House, 
6th April 183a. 


(Errors excepted) 


T. S. CABELL. 

Dep. Acc. Gen. 
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Appkndix, 

No. S. 

continued. 

t NOt ll* * Coniinercial. 

STATEMENT explaining generally the Difference of Reeult exhibited between the Account 
of ** SuppUiss between India awl London^* as kept in India, and the Accounts in England 
which it was intended should comprise the same Transactions. 

Balance to the Credit of Xiondon, shown by the combined Account of'^ Supplies between £. 

India and London” including the heads of His Majesty's Government, Ceylon, 

Mauritius, Javut tlie Moluccas, &c., from 1814-15 to iSaS-ag, both years inclusive . . 9,041,791 

Tlie A^j&ilits kept in England, which answer to the London Account in India, 
and shouiS^timately agree witii it in result, are the Account between the Terri- 
toiial and Commercial Branches, Division No. 9, and the Account of Appropriations 
from the surplus Commercial Profits m England, so far as those appropriations have 
reference to the discharge of Bills ilGrawn for principal of India Debt. 

1 

An Account, marked No. 9, combining the particulars in Division No. s, of £. 
the Account first above referred to, shows tb^ the Home Treasury has 
discharged in the corresponding period Bills of Exchange drawn for 
Interest of India Debt and other Territorial Services, beyond the amount 
which it has realized for reroittancca applicable to the discharge of those 
demands, the sum of 4,580,201 

The Account No. 3, shows that of the Bills paid ,m England in the same 
period, which were drawn in liquidation of principd of India Debt, there 
was chaiged upon the Commercial profits to the extent of .. .. 9,956,183 

Total for whjdi London debits India . . — 6,836,383 

Difference less debited by London .. £9,305,338 


EXPLANATION. 

Government Balance (exclusive of Bills in favour) due to the Company, existing on 1st £. 

May 1814, made applicable after that period as a Fund for meeting the Interest Bills, 

London having been charged in India with the expenditure from which it resulted prior 

to that period .. .. •- •• 9,119,113 

Proceeds of Bullion, per Stirling Castle, shipped India before ist May i 8 i 4 i for 
which the Territory received credit in this branch rfthe account, subsequently . . 3 « 4 iOi 5 

Carried forward ^ . . £0,436,128 

11. U i 
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Br0U^ forward .. £2,436,138 

* ^ 

Territorial Bills unpaid 1st May 1814 .. .. 1 > 39®»913 

Ditto .. ditto .. ditto 1839 •• .. «• •• 


Amount of Territorial Obligations existing on ist May 1S14, fiuling in eoiirsa of liquida-'l 
tion after that period, in excess of the like obUgations remaining, fiir paynM;nt after V 243,947 
ist May 1839 .. .. j 

^ W"- £2,193,181 


There are many other circumstances by which the two hccounts which form the subject of this 
comparison are differently affected, operating both to the increase and diminution of the diffbrence 
above exhibited, as respects the rates at which the bills of exchenge comprised in those accounts were 
drawn upon the Court; the intereat growing due fh>m His Majesty's Government, after allowing for 
charges incurred but not repaid, (interest not bring calculated in the London account as kept in 
India,) with various other circumstances; whirii, as their effects counteihahuice each other, it is not 
considered necessary more minutely to tiace. 

(Efrora excepted) 

(Signed) T. l. CABELL, 

Dep. Acc. Gen. 


Eaat'Iiidia House, 
6th April 1833. 



Iti^FINANCE AND ACCOUNTS— TRADE. 


149 


APPENDIX, No. 4. 
II.-TERRITORIAL. 

nNANCES or INDIA, from 1814-15 to 1628-98r 

It appears by the annexed Account, No. 1, which corresponds in result with the Papers 
before Parliament, that in the fifteen years, 1814-15 to 1828>29, there has been a local surplus 
of £9,905,913 after defraying all territorial chaiges incurred and in paid in Bengal, at Madras, 
and at including the interest of the debt, whether paid in ludia or in England, but 

excluding all the Home charges, and the cost of all territorial scores expoKed from Europe. 

This result is exclusive of the ex]>ense of Bencoolen, Priuce of Wales’ Island, Singapore, 
and Malacca, the supplies to which places ^nd to St. Helena, within tlie said period, after 
deducting the supplies made firom those aettlomciits, appear by Account No. 2, to have 
amounted to 548,01 1, whereof there was issued to the Oonsmercial Department (as by 
Account No. 3,) i^3S8,981, leaving J?2,159,030 to be added to the territorial expenditure ; 
thus reducing the beforcvmentioaed local surplus of J^9,905,913 to ^7,746,883. 

Account No. 4, exhibits the result, as drawn from the Indian statements, of the trans- 
actions between India and London, from 1814^15 to 1828-29, and shows a balance due to 
London by ludia of J^9,041,721. This is exclusive of stores received from London, which 
are all accounted l^r in the Home chaiges. 

Account No. 5, exhibits the result, as drawn from the Indian statements, of the transac- 
tions between the Territorial and Commercial Departments in India, and shows, after 
charging the Commercial Branch with the sums issued ou its account at the Subordinates, a 
balance of £30,753,271 to be accounted for to the Territory by the Commerce. 

Account No. 6, exhibits the result of the Cash Debt Transactions, or, in other words, of 
the Debt Transactions, omitting such as did not enter simultaneously into cash receipt or 
payment. The net amount of debt incurred appears to have been £17,289,804 of which 
£1,109,975 is the amount of debt cancelled by the King of Oude, which being deducted 
from the above sum of £17,289,864, leaves £16,170,889 as the amount added to the debt of 
India within the period. 

Account No. 7, exhibits summaries of all the cash transactions of the Governments of 
Bengal, Madras, and Bombay, from 1814-15 to 1828-29, separate and combined. Die 
preparatipu of this account necessarily embraced a mvirion of the printed Budget statements, 
the result of whicli shows tliat some few items of an extraordinary nature^ both of receipt 
and payment, were omitted in those Budgets. Supplying these omissions, and adjusting the 
Europe store account and the interest upon the Carnatic deposit to the principle now 
observed, the local surplus is reduced from the sum of £9,905,913, as stated in the printed 


11 . 

No. 4. 
Territorial. 



II. 

Appundix, 
No. 4. 

coHlinumL 

Territorial. 
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accounts, to J?9,804,41 1 ; and on reference to the statcraciit applicable to Bombay, it will be 
seen tliat, owin^ to an alteration of system, the Accountant-General of that Presidency 
stated as a deductioii from cash balance, the amount of military advances outstanding. 
This sum of £*240,183 clearly forms a charge, which thus further reduces the local surplus 
to £9,064,228. Deducting the supplies to the Subordinate Settlements i^on the principle 
before explained, the local surplus is further reduced to £6,905,198. 


llic following is the Cash Result of all India, in a very condensed form vts. 

Cash in the Treasuries of Bengal, Madras, and Supplies to Commercial Brandi £30,364,090 
Bombay, 30th ApillSi, .. £4,548,476 SuppB..to SiU»nliB».M, iadud- 

ing St. Helena s>548fOi i 

Surplus Revenue .. 9 , 064 ,^ 9 $ Unadjusted Debts Tmd Credits 

between the Pmsidetides . 421,795 
Difference between Debt incurred Do. between the several Trea- 

and paid off, includina Oude, mries subordinate to Madras . . 289,968 

cancelled Loan and Commis- 

sionera for the redemption of Do. 17,289,864 33,624,064 

Cash in the Treaiuriel of the 

Balance of Supplies from London 9,041.717 three Presidencies, 30 Apr. i8ag 7,320,221 


£40,944,285 £40,944,285 


Account No. 8, slioivs the Net Charge of St. Helena to have amounted to £1,576,370, 
from which must bo deducted the sum of £100,690, including in (be supplies from India to 
that island, leaving £1,475,680 as the balance of additional charge <|m the territorial 
revenues. 

Account No. 9, contains a statement of the amount of the, Homo Territorial Charges 
for 1814-15 to 1828-29, which, after induding all payments by the Home Treasury for 
stores sent to Prince of Wales' Island, Singapore, and Malacca, and from China and the 
Cape of Good Hope to India, was £26,885,007. 

Bast-India House, JAMES C. MELVILL, 

2d April 1832. Aud. India Acc. 
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No. 1. 

Combined Result of the REVENUES and CHARGEIS of Bengal, Madras, and Bombay, 
exclusive of the Subordinates and of the Home Ouarcks^ from 1814-15 to 1828-29. 


— 

revenues. 

'on A hoes, 
including Interest. 

LOCAL 

SURPLUS. 

LOCAL 

DEFICIT. 

1814-15 .. ' 

£. 

£. 

15,684,060 

£. 

1,647,131 

£. 

1815-16 .. .. 

17,168,196 

16,664,383 

503,814 

— 

1816-17 .. .. 

18,010.023 

16,848,637 

1,161,396 


1817-18 .. .. 

18,305,366 

17,597,386 

707,880 

— 

iBi8-ig .. .. 

» 9 . 39 «.oo 4 

29,333,885 

168,119 

_ 

1819-30 .. .. 

t 9 )i 7 «, 5 o 6 

18,980,761 

191,745 

— 

i8eo-si .. 

31,393,036 

19,433,833 

^ 1,869,213 

— 

1821-sa .. .. 

a». 753»273 

19488,301 

2,264,973 

— 

1833-33 .. .. 

S 3 ,iito ,935 

19.777,970 

3,342,965 


1833-34 .. .. 

^ 21,338,633 

20,554,528 

684,095 

— 

1834-35 . . . . 

26,705,153 

21,871,36s 

— 

1,166, CIO 

1825-36 .. .. 

21,096,966 

23.922,05a 

— 

3,825,087 

1836-37 .. .. 

23 . 327,763 

'23,173,688 

155,065 

, — 

1827-38 .. 

33,812,147 

23,736,208 

— 

933,061 

1828-39 .. .. 

22,691,731 

31,417,101 

1,274.620 

— 

Total of the \ « 

15 years/* 

307,317,792 

298,360,135 1 

13,871,015 

4,913,358 


Deduct Deficit .. 

4,913,358 


Surplus .. .. £ 

Add, Sums included in Chai^ges on account ofv 
Europe Stores, the whole cost of which is trans- > 
ferrea to the Home Accounts ,J 

8,957,657 

948,256 


Net Total Local Surplus . . . . £ 

9,905,913 
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ApPMNDIX, 

No. 4 . 

j — continued . 

Territorial. REVENUES and CHARGES of Bengal , from 1814-15 to 1828 - 29 . 


REVENUX8. 

CHAB6B8, 
IndudiM Interest 
on Debts. 

SURPLUS. 

ORPICIT. 


il. 

£. 

£. 

£. 

1814-1,5 .. .. 

11 ) 089,893 

8,753*656 

9,336,167 

- 

1815-16 .. .. 

ii)a 43 .a 73 

9,301,806 

1,941467 


1816-17 •• 

11*^^89,511 

9,609,615 

8,186,896 

- 

1817-18 

11,691,514 

10,089,800 

1*538,714 

- 

1818-19 .. .. 

18 . 370,370 

10,604,061 . 

1,766,309 

- 

1819-90 .. .. 

19,187,570 

10,748,958 

1,438,618 

- 

i8ao-9i .. .. 

13,487,918 

10,501,801 

9,985,417 

- 

18S1-99 . . . . 

13 * 340.603 

10,349,488 

9 , 991,091 


i 892«93 .. .. 

14,163,978 

10,963,573 ^ 

3,899*705 C 

- 

i 893*<4 <• •• 

18 , 950,308 

10,911,428 

8,038,880 

- 

1894-95 .. .. 

13 , 479*198 

18,690,179 

859*013 

- 

1895-96 . . . . 

13*119.658 

13 . 973*499 

- 

853.841 

1896-97 •• *• 

14,757,089 

13*405,151 

1.351*938 i 

- V.. 

1897-98 .. .. 

14*981,983 

13486,879 

1 . 435*104 

- 

1898.99 .. .. 

14,784,870 

19,049,888 

8,744*648 

- 

£. 

195,306,160 

166,646,110 

89*513*891 

853,841 


Deduct Deficit .. 

853.841 



Total Net Rev W *. .. £ 

98,660,048 




.||.^FINANCE AND A€COUNTS.— TRADE. 


No. I — continued. , 

REVENUES and CHARGES of Fort St. George, from ISM-l", to 1S2S.-2'J 



REVEKUAS. 

CHARGES, 
including Interest 
oil Debt. 

i 

SURPLUS. ! 

1 

1 

DEFICIT. 


£. 

£. 

£. 

f>. 

1814*15 .. .. 

5,399,164 

.5,233,680 

88,484 ^ 

— 

fee 

1815-16’..' .. 

5,106,107 

6.406,319 

1 

300,219 

1816-17 •• •• 

5,360,290 j 

5,331,553 

38,68s j 

- 

1817-18 . . .. 

5.381,307 

5,609,979 

- 

22(/,965 

1818-19 .. .. 

5', 361.43a 

' 6,090,819 

- 

729.387 

1819.30 . . . . 

5,407,004 

5,806,988 ^ 

- 

399.284 

1810 O' 

5,403,506 

5.557,029 

5.696,715 

j 5.510,389 1 


293.209 

1831-32 . 

1 46,640 

18:2-23 .. Ki 

^ ‘ 5.585, 10 

j 5,239.988 ' 

1 345,222 

t 

- 

1823-24 .. .. 

6,498,765 

1 . 0,398,598 


899,833 

I S94-35 . . . . 

5,440.743 

j 5.951.793 

- 

i 

511,050 

1 

I 895-36 . . . . 

‘ 5,?14,9'5 

1 5,917,467 

- 

j 202,559 

->836-27 . . . 

' 5,981,681 

5,77i.5»7 

210,16 (. 

1 

1837-28 .. .. 

1 6,347,838 

6.186,632 

- 

1 837,784 

1828-29 .. 

* 5.576,049 

1 

5,701,496 

— 

! 126447 

£ ' 89,043,970 

. 85,835,515 

739^178 

j 4.531,723 


Deduct; .. •• 729,178 


i 

Total Hfi.Cliarge •• • • £ ; 3.792.545 


II. 
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II. X 
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REVENUES and CHARGES of Bombay, from 1814-15 to 1828-29.. 


_ 

RE VENUES. 

CHARGKa, 
incladinff Interest 
on Debt. 

SURPLUS. 

DEFICIT. 


£. 

£. 

£. 

£. 

1814-15 .. .. 

819,204 

1,696,724 

— 

877,520 

1815-16 .. .. 

818,816 

1,956,957 

— _ 

1,137,441 

181G-17 . . .. 

860,292 

1,924,460 

— 

1,064,168 

1817-18 .. .. 

>, 303,445 

1,912,314 

— 

609,869 

1818-lg . . .. 

1,660,302 

2,529,005 

— 

868,803 

1819.30 .. .. 

• >» 577 » 93 « 

3,425,515 

— 

847.583 

1830-31 .. 

2,401,31a 

3,334,307 

— 

892,995 

1821-33 .. .. 

3,855, 74 > 

3,628,430 

— 

772,689 

1822-33 .. .. 

3 , 37 a ,447 

^ 4,274,409 

— 

901,963 

1833-34 .. .. 

3,789,550 

3,244,509 

- 

454,952 

1824-35 .. .. 

1,785,317 

3 , 991),390 

— 

1,514,173 

1835-36 .. .. 

9,263,393 

4,031,087 n 


1,768,694 

1826-27 . . . . 

2,588,983 

3,996,020 


r'' 1,407,037 

1837-28 .. .. 

2,542,336 

4,060,707 

— 

1,518,381 

1828-39 .. .. 

9,331,803 

3,675,383 

— 

1,343,581 

£ 

39,968,663 

45,878,510 

- 


Totax. Net Chai;go . . £ 

15,909,848 


(Enron oxcepted) 

East-India Houac, JAMES C. MELVILL. 

3 April 1833 . Attd. Jndian Ace, 



II.— FINANCE AKD ACCOUNTS.— TRADE. 


155 


No. 2 . 

NET AMOUNT of SUPPLIES from the Presidencies iu India to tlic Subouuin.vte's, 


• including St. Helena, 

£. £. 

i8i4<i 5. Bengal i69,6'>4 

St. Helena 3,168 

172,823 

Madras .. .. 453 


£. 


II. 

Appendix. 

No. 4 . 

continued. 

Territorial. 


173»«75 

Deduct Supplies from Subordinates to Bombay . . . . 101 


1815-16. Bengal .. .. 160,313 

St. Helena 17.136 

177,449 

Madras oos 


1816-17. Bengal .. .. 133.389 

St. Helena .. 13 . 9^3 

147,352 

Deduct Supplies from Subordinates to Madras . . 336 

Ditto from St. Helena to Ditto 101 

437 


1817-18. Bengal 

St. Helena 

Madras , 

St. H.dena 


201,903 

4.898 

1.136 

i .«97 


206,801 


0.433 


1S1S-19. Bengal 185.382 

St. Helena 6,247 

191.629 

Deduct Supplies from Subordinates to 

Madras £84,671 

Ditto from Madras to St. Helena . . • . 3,374 

81,297 

Ditto from Subordinates to Bombay . . . . 188 

— 81,485 


1819-20. Bengal 

St. Helena 

Madras 

St. Helena 


154,117 

16.344 


3,«63 

5,062 


169,461 

8,115 


173,174 


178,351 


146.915 


209,234 


110,144 


177,576 

Deduct Supplies from Subordinates to Bombay 33 

177.543 


Carried forsrard 


u. X 2 


. . i^J95,36i 



II. 

Al'l'Kvnix, 
No. 4. 

I {in/iHUrJ 

Territorial. 


156 APPENDIX TO REk)RT from SELECT COMMITTEE. 


% Brought forward 


i82d> 21. Bengal ... 

Sf. Helena 

Madras 

St. Helena 


Deduct Supplies from SuboriUnUtei to Bombay 

1821-22 Bengal .. ‘ .. 

Sr. Helena 

Madras . . . 


£14.6,243 

5*m £• 

^» 5 i ,434 


370 

1,872 


2,251 


1531685 

9B4 


190,206 


i 9 a .843 

1,855 


Deduct Supplies from Subordinates to Bombay 


194,698 

794 


1822-23. Bengal . . • . 260,028 

St Helena .. 5,580 

265,608 

Madras 223 


265,831 

Deduct Supplies from Subordinates to Bombay 7,694 


1823-24. Bengal 

St Helena 

Madras 

St. Helena 



194,910 

— ^172,789 

169 

19 

188 


1824-25. Bengal 

St. Helena 


*50,685 

3,668 


Deduct Supplies from Subordinates to Madras 
Ditto .. ditto .. to Bombay .. .. £495 

Less Supplies from Bombay to St. Hdena . . 378 


— 954,353 

60 


117 

— 167 


1825-26. Bengal 

St. Helena 

Madraa 


70,217 

4,946 

75,163 

. . . 7,998 


Deduct Supplies fiom Subordinates to Bombay 
Less Supplies from Bombay to St Hdena . . 


83,161 

1,49* 

*34 

1,258 


£. 

995-361 

.-1^ 

152,701 

193,904 

*.58,14:1 

172,977 

254,186 


81,903 


Carried fiinrard 


£3,109,175 
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^ Brouglit forward 


i 826>37 Bengal .. .. .. £104, 43d 

* St. Helena . . . . . • . . . . G,88.5 

Madras . . 

Bombay — St. Helena . . 

1827-28. Bengal .. .. i2g>964 

8t. Helena . . . . 8,056 

Deduce Supplies from Subordinates to Madras . . 26,210 

Ditto . . ditto . . to Bombay . . . . £2,843 

Less Supplies from Bombay to St. Helena 374 

2,468 

1828.29. Bengal 165,187 

Less Supplies from St. Helena to Bengal . . 17,687 


Madras 


£. 

.. 2,109,175 

£. 

111,323 

65,199 

1G6 

176,088 


138,020 


28,678 

109,342 


147 .GOO 
.G»304 


Deduct Supplies from St. Helena to Bombay 


152,894 

88 

153,806 


£2,548,01 1 


The above Account contains tj^^et Supplies to St. Helena, amounting to £ 100,690 


IT. 

\ I,l\ 

No ■1'- 

ctnitinufJ 

I’cTriforial 


(Errors excepted) 


JAMES C. MELVILL, 

Aud. Indian Acc, 


East-lndia House, 
3 April 1833. 
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Avi'hNDiX, 

No. t. 

< ,inbmieH, 

Tc-rritorial, 
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No. 3^. 

AMOUNT Dkiuted -and Crediti® for SUPPLIES to the Commercial Department. 
from Si. liriena, Bencoolen, aiid Prince of Wales' Uland. 


DEBITED COMMERCIAL DEPARTMENT. 



St. Ilclei j. 

Bcncuolen. 

P.W. Island. 

TOTAL. 

SL Iloleua. 

Dencoolen. 

P.W.IslaiKl. 

TOTAL. 


£. 

£. 

£. 


£. 

£. 

£. 

£. 

1814-1.'; — 

— 

35,879 

— 

35,879 

— 

** 

— 

— 

1815-16 — 

2,778 

55,330 

1,910 

60,018 

— 

— 

— 

— 

181G-17. .. . 

19 

15,980 

195 

16,194 

— 

— 

' — 

— 

1817-18. . .. 

115 

21,011 

4,280 

25,406 

- 

— 

— 

— 

1818-19. ... 

227 

- 

1,034 

1,261 

- 

— 

3,435 

3,435 

1819-20.... 

1,212 

10,976 

600 

12,788 

- 

— 

— 

— 

1820-21. . .. 

250 

20,585 

a,2i8 

23.053 

375 

— 

— 

375 

1821-22. . . . 

— 

33,917 

1,050 

34,976 

- 

- 

— 

— 

1822-23.... 

661 

43,387 

1,226 

45 , 17 ^ 

^ 373 

200 


573 

1823-24 — 

1,125 

43,173 

- 

44,298 

174 

— 

— 

174 

1824-25.. .. 

991 

59,313 

-r 

60,304- 

210 

— 

— 

210 

1825-26.... 

1,865 

T- 

84,643 

26,508 

93 

— 

— 

92 

182(^27. ... 

2,116 

— 

2, 602 

4,718 

689 

- 

— 

689 

1827-28 

2,669 


48 

2,717 

189 

— 

— 

129.'. 

1828-29,... 

2,381 

- 

12 

8,393 

430 1 

— 

— 

420 

£ 

16,409 

338,851 

39,818 

395,078 

2,462 

200 

3,435 

6,097 

Deduct Amount 

Credited 

.. .. 

6,097 







Balance . 

, .. £ 

388,981 






CREDITED COMMERCIAL DEPARTMENT. 


East'India House, 
a April 1832. 


(Enron excepted) 


JAMES C. MELVILL, 

Aud. Indian Acc. 
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^ No. 4 . 

COMBINED ACCOUNT of SUPPLTRlbet vroen India and Lojjdo/i, incluiliii” tlio Ifrails 
of His .Majesty’s Government, Ceylon, MaHrilius, Java, die Molun(u, &c., IVorn 
lt< 14-15 to 1828 - 29 , both Ycare inclusive. 






Supplies from London ; 

Bills on the Court* including those drawn for 
Piincipal and Interest of Indian Debt 

Credit under the head of His Majesty’s Go- 
vernment, including Java, Mauritius, Cey- 
lon, the Moluccas, &u 

Advances to Civil and Mditary Funds, and to 
Individuals, recovered 

Bullion transmitted through China . . . , 

Consignment of Copper Coins . . 

Payments on account of the Carnatic Fund . . 

Stamp Duty on Bhurtporc Prize Property . . 

Iron Bridge for the Nabob of Oude . . . . 

Privilege Certificatea to Commanders of Eu- 
rope Ships 


Court 

Family Remittances 
Miscellaneous . . 


ScppAfiS to London ; 

Bills drawn hy the Court . . . . . . 

Bills on the King's Government transmitted to 

the Court 

Certificates granted by the Court, in satisfac- 
tion of Bills drawn on them 
Bills on the Court cancelled . . 

Cnnsignmonts of Treasure . . 

Supplies Lo His Majesty’s Government, in- 
cluding Java, Mauritius, Ceylon, the Mo< 

luccos, &c. . . 

Amount placed at the disposal of the Com- 
missioners for the Reduction of Debt 
Charter-Party and other Payments . . 
Miscellaneous Advances and Disbursements,'! 
including Lord Clive’s Fund . . . . J 


— 

1 ■ ■ 

— 

- 

BENDA L. 

j UADRAS. 

BO.^f»Ay. 

TOT.\L. 

£ 

1 ^ 

£. 

£. 

11,249,310 

1 

, 2,607,612 

1 

1.352,667 

15.2'J9.58ij 

2.765.349 

144,213 

- 

2,909,562 

167,501 

704,681 

245,654 

1,117,846 

23.628 



23,624 

— 

28,284 

— 

28,281 

— 

1,685,051 

.. 

i/»f\ 7,058 

2 . 5 , 6.30 

— 

— i 

15,630 

28,918 

— 

T- 

i 28,918 

14,290 

— 

— 

1 14.290 

25,343 

— 

- 

25,343 


— 

1,205 

1,205 

i 7»370 

9.C37 

5.228 

32,235 

M» 3 » 7.339 

; 5 . *79.476 , 

1,60.1,764 

21,101,581 

63,627 

r 

■ 28,^6 



91,983 

1.362,015 

1 

1 “ ' 

! — i 

1,362,011 

245,653 

! _ : 


245,653 

25,876 

1 


25,876 

2,824,770 

1 926,813 

103,420 

2,855,003 

4.236,093 

1 464,682 1 

57.825 ; 

i 

4,778,800 

1,500,000 

“■ j 


1,500,000 

— 

— 

11,613 

11,613 

96.439 

84.052 i 

6,426 

188,917 

10,356473 

1,524,103 1 

179,284 

12,059,860 


Balance of Supplies from London . . £.\ 9,041 ,'721 


(Errors excepted)* 

East-India House, JAMES C. MELVIXjL, 

a April 1832. Aud. Indian Acc. 


II. 

No. ‘1*. 

cnniinuid. 

Tcrrilon.il. 



11 . 

AlM'hM'IN, 

Nn. 4. 

t'lllflllutl/ 

Ti'irtioiiul. 


ifio APPENDIX TO REPORT prom SELECT COMMITTEE. 

(Appriidix to No. 4 .) 

ACCOl; N'r of SIJPVrAliS bctnoen India and Bondon , including the Heads <tf I lU Mjjestv’s Govern. 


BENGAL. 

Supplies from London : 
Dills on the Court (including^ 
those drawn for Principal and 
Interest of Indian Debt . . ^ 
Cicdits, under the Head of His' 
Alajesiy's Government, 
cJiuling Java, Mauritius, Cey- 
lon, the Moluccas, Ac. . . ^ 
Bullion transuiitted through China 
Advances to Civil and Military i 
Piinds, Ac. recovered .. J 
Stanip Duty on Bhurtpore Prixe ') 

Property j 

Iron Bridge for theNubob of Oude 
Privilege Cenidcatea to Com- 1 
manders of Europe Ships . . / 
Annuities to Civil Servants tol 
be paiii by the Court . . j 
Miscellaneous . . 


1814-15. 


Sicca Bupees. 

SuPFLTEs to London t 
Bills drawn by the Court 
Bills on the King’s Govcrnnicut l 
traniiniittcd to the Court . . J 
Certificates granted by theCourt ) 
in satiiifaction of Bills drawn > 

on them ) 

Bills on the Court cancelled 
'frensure consigned 
Supplies to the King’s Govern- 
ment, including ,J.n a, Ceylon, > 
Mauritius, the Moluccas, 
Amount placed at the dispom 1 
of the ('ommisHioners for the > 
Reduction of Debt . . 
Misccllaneoiisi Advances and \ 
Di»buiwments, including >| 
Lord Clive's Fund . . . . J 


[,39,9^*184021,08, 908; 1,42,62,286 .39,07,41 V 3.^»f>4,i8,3 ri, 93, 277j 1.00.96,681 


Sicca Rupees. . 

Balance of Supplies from 1 Rupees 
London . . , / £ 


Ditto .. ditto .. to I iu| CCS 35,42,93024,15,225 — 

•• i 410,980; 280,166 « 


1.03,9831 


1615-16. j 
8icca Rs. 

14,04.994 

8»97i9»4 


— 1 ^ 
15,0321 - 


1816-1^. 

Sicca Rs. 
31,69,518) 

1,16,82,81 

2,03,692 

21,552 

*,79,913 


' 4,800 


1817-18. 


1818- 10. I 1610-20. 

■ 


SienRs. 


Sicca lU. 


23,83,096 14,30,689 26,91,491 

I 1 

14,84,189 20,54,468 16,59,372 


40,126 


18,966, 22,414 


20,000 


1820-21. 

SircB Rs. ‘ 
90,68,469 

10,08,38.5 

19,828 


3,71,210; 6.5,000 


71,09,10244,35,306 


61,464 


17,827 


( _ 

13.00,195 i3,2i,g 


68,.31,73P| 


36,494! 


24,62,329 


36,1571 


[ 

fe 3 ,. 5 i 7 14,56,9581 


39,61,41.5 2.5,00,967 


42,368, 


36,464 


75 , 41, 77645, *8, 133 81,68,419' 


706,889 


38,19,884 57,67.300, 39,9^.389; 


8, .J 1,347 

86,547 

19,20,038 

^ 51,834 


87.«3i>l — 

*0,153; — 


22,63,177 

26^,528 


3,98,888 72,06,915 


46,271 


831, ,002 
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nicnt^ Ceylon, Mnuritivs, Java, the Moluccas, &c.; from to liotli Years iiiclusive 


1 it) 2 l- 23 . 

1822 - 23 . 

1 ^ 3 - 24 . 

1824 - 25 .* 

1825 * 26 . 

1826 * 27 . 

1827 - 28 . 

1 1828 - 29 . 

1 TOML. 

Sicca Kb. 

Sicca Rs. 

Sicca Rs. 

Sicca Rs 

Sicca Ra. 

Sicca Rs. 

Sicca Rs. 

1 Sicca Rs. 

1 Sicca Its 

».» 9 , 73,'376 

2,58,24,081 

, 60,28,133 

97,84,122 

45,51.25c 

45,70,476 

i 

50,04,99c 

62,12,287. 9,69,76,814 

i 

8 , 0 . 5.239 

4,83,889 

2 , 37.753 

10,12,387 

5,59,913 

1 

9,88,197 

5,84,378 

,3,86,335 2,38,39,2 1 J 

- 

- 

— 

— 

— 

! 

j 

— 

- 

2,03,962 

46,193 

71,458 

1,08,968 

77.328 

1,82,61 

1 2,07,450 

3,64,908 

2,62,079 

j 

14,43,974 

- 

- 


- 

— 

: - 

- 

' 2 , 20,944 

2,20,944 

69,376 

— 

__ 

— 

— 


-- 

1 _ 

2,49,289 

29,084 

74,104 

— 

- 


- 

- 

1 _ 

1,23,188 

- 

— 

— 

— 

— 

: 25,333 

65,55^ 

1 1,24583' 2,18,472 

— 

53,975 

. 

34,695 

1,710 

7,735 iii 794 

' 17,089! 2,916 1,49,746 

1,30,13,268 

2,65,07.597 

64,09,549 

1.08,75.547 

1 

5 n,oii 5 i 5 ' 58,06,250 
> 

6 o, 36 , 927 j 72,09,144! 12 , 34 , -*5.332 

45,383 



j 







5,48.508 

9,37,928 

4,12,709 

2,37.054 

9.91,626 

5 , 43»379 

9,84,680 

5,78,542 

3,82,173 

1,17,41,506 

- 


I -21,17,700 


- 


- 

- 

21,17,700 


20,600 


1,15.92 li 


- 

— 


2,23,068 

1,66,06,176 

— 1 

41,90,573 

1 



35 , . 54 , 721 


2,43.51.470 

20, 61 , .595 

11,56,638, 

4,54,370 

12,25,556! 

2 , 39,945 

11,60,789 

5 - 9 y 57 

4,07,102 

3.65,18,039 

- 

1,29,31,0.34! 

- 

- 

- 



• - 

1,29,31,034 

27,781 

i,35,26o| 

52,355 

1 

1 

28,524 

i 

^1 

1 j 01 , 6»5 

1,12,243 

55,708 

62,520 

8,48,614 

1,96,78,763! 

1,46,56,241! 

71,19.0671 

23,61,6271 

8,84,939 

23 , 67,713 

47,80,128 

8,41,795 

8 , 92 , 79,939 

! 

i,i 8 v 5 1,356 



85,13.920! 

44,16,576 

35,48,538 

12,56,799 

63,67,349 

3 , 4 i, 45 , 398 r 


1 , 374 , 7.57 

“ 1 

. 987 ', 6 i 5 ; 

512,333 

411,630 

145,789 

738,612 

3,960,866 

66,65,49] 



7, 09, .'>18; 



— 



— 


773,197 

— 

82,304. 








If 

^ n. Y 


n. 

A»>I'knh'\ 

No. 4. 

ioHtinvtJ 

Ten 


{co^inued.) 
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AiM’KNDIX, 

No. 4. 

MHhnMfd, 

Territorial. 


m APPENDIX to REPORT raoM SRI^T C^^i^MTTTEE. 

Appendix to No. 4 .—conft‘»Med. 


Account of Supplies between India nod $t(yndwi^ including the Heeds of His Majesty s Government, 


MADRAS. 

1814 ^ 15 * 

1615 . 16 . 

1816 - 17 . 

181 ^ 7 . 18 . 

1818 - 19 . 

1819 - 20 . 

1820 - 21 . 

Supplies from London : 

Bills on the Court 

Rupesi. 
IS, 06,964 

Rupees. 

, 6,57.504 

Rupees. 

13.37,341 

Rupees. 

90,96,953 

Rupees. 

10,48,743 

Rupees. 

93,18,988 

Rupees. 

97.65,738 

Credits under the Head of Hisl 
Majesty's Government, Java, [ 
) 

» 4.034 

19,957 

71,923 

.68,756 

1,59,965 

88,oa6 

9,74,3.58 

Payments on account of thiti 
Carnatic Fund . . j 

15»8i.i75 

11,46,617 

15,94,185 

7.96.679 

11,06,049 

7,44,397 

9,43,263 

Advances to Civil and Military) 
Funds, and to Individuals re< > 
covered ) 

1,94,471 

1,87,908 

1 , 14,039 

3,84,368 

' 

1,53,988 

1,99,407 

3,05,536 

Consignments of Copper Coins . . 

- 

- 

— 

- 

- 

- 

- 

Miscellaneous 

3.573 

19,408 

- 

— 

— 

— 

— 

Rupees 

39.39,517 

30,63,694^ 

31,17,471 

33,46,056 

, 94,61,038 

33,43,048 

49,88,885 

Supplies to London ; 





■ 



' 1 

Bills drawn by the Court 

7,»15 

13,363 

7,454 

11,830 

11 , .556 

11.345 

19,658 

Consignments of Treasure 

- 

- 

. - 

- 

- ' 

- 

1 _ 

Supplies to His Majesty's Go-'^ 
vemment, including Jave, > 
&c 

16,98,473' 

11.03,799 

9,67,036 

' 1,51,618 

1,19,000 

79.724 

83,096 

Miscellaneous 

1,036 

'961 

40,573 

14,907 

17,154 

13,713 

39,888 

Rupees 

fhWiG 

1 3,15,263 

1 , 77,555 

t 1,47,709 

1 

■i» 04 , 78 !I 

1,34,642 

Balance of Supplies from j 

London .. ..1 ^ 

13.38, 193 

946,648 

98,09,908 

31,68,501 

93,13,399 

39,38,266 

41,54,243 

140,899 

’ 168, i 89 

390,959' 

1 

369,114 

964,380 

370,088 

474,771 


Ditto . . ditto . . tp liOndon 
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09yUm» Mauntiu9\ Java, the Moluccas, &c,j from 1814^15 to 1828-29, both Years inclusive. 


1821 - 28 . 

1622 - 23 . 

1823 - 24 . 

1824 - 25 . 

1826 - 26 . 

1826 - 27 . 

1827 - 28 . 

r ■■■ 

1828 - 29 . 

TOTAL. 

Rupees. 

Rupees. 

Rupees. 

Rupees. 

Rupees. 

Rupees. 

HnpMS. 

Rupees. 

Kiipees. 

35.68,296 

13,94,347 

8,43,801 

8,86,576 

9 , 95 , 34 ^ 

12,81,100 

15,85,851 

l8,6l,lG( 

Ij 2,28,16,607 

83,519 

70,382 

72,130 

71,904 

64,732 

37,584 

99,858 

70,440 

12,61,861 

7.44.830 

8,40,123 

8,81,371 

7,76,912 

7,97.746 

9 , 28,544 

10,35,832 

8,27,254 

1 , 47 , 44,200 

5,06,732 

5,46,446 

- 5.11,791 

5.32,366 

4 , 97,949 

6,94,784 

7,07,240 

7,08,058 

61,65,956 


- 

-* 

- 

28,105 

1,20,666 

98,718 

- 

2,47.489 

- 


3.030 

1,833 

6,931 

14,541 

19,359 

22,652 

84,327 

39,02,360 

27,81,298 

23,12,193 

22,68,191 

23,90,109 

30,77.219 

35,39,858 

34,89,573 

4,53.20,440 


1 








i 

17,430 

19.905 

9,818 

20,558 

19.37* 

8,971 

32,629 

37.410 

2,48,113 

1 

■” 1 


50,93,949 

- 

- 

- 

30,16,376 

- 

81,09,618 

84.776^ 

91,166 

1 

66,751 

i 

04,265 

66,790 

1,00,012 

1 , 68,775 

M 

98,407 

42,42,711 

30,679 

.i 

39,358 

1 

46,876 

60,608 

94,98* 

1,40,341 

J.07,548 

1 , 01,637 

7,35.461 

1 , 38 , 886 * 

1,43,499 

j 

52,16,687! 

' M 5 , 43 i 

1,81,144 

2 , 49 , 3*4 

33 , 25 , 3*8 

*, 37,364 

i> 33 f 35>903 

37.89,475 

26,37,869 

— 

21,22,760 

22,08,965 

28,27,895 

9,14,530 

32,59,219 

3.19,84,537 

430,797 

301,471 

- 

242,601 

252,453 

3 « 3 .i 88 

94,518 

371.682 

3,655,376 


r Rupees 

29,04,564 








I f 

331,950 


* 



- 



n<Y 2 (confiiranf.) 


n 

Apj'ksijix. 

No. 4. 

lontimtfi. 

Territorial. 



II 

krP£Nl)IX, 

No. 4. 

tuntinueJ, 

rerritorial. 
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Appendix to No. 4 . — coyilinued. 


Account of Supplies between India and London, including the Heads of His Majesty's Government, 

BOMBAY. 

1814 - 15 . 

1815 - 10 . 

1810 - 17 . 

1817 . 18 . 

1818 - 19 . 

1819 - 90 . 

1820 - 21 .. 

Supplies from London : ^ 

Rupees. 

Rupees. 

Rupees. 

Rupees. 

Rupees. 

Rupees. 

Rnpeee. 

Bills on the Court 

' 

Advances to Civil arid Military'! 

3.98^80 

4,01,08s 

7.67.952 

7 i ^».489 

1 1,67, +80 

10,83,326 

10,59,148 

Funds and to Officers, rc-V 
covered J 

8,588 

3»449 

39.713 

a»S66 

4,74.56a 

75,648 

1 

1.20,454 

Family Remittances 

- 

- ■ 


I - 

■“ 

_ ! 

- 

Miscellaneous 

351 

186 

*** 

1.017 


, 558 

577 

Rupees 

4.07.519 

4.04,919 

8,07,806 j 

7.25.071 

1642,534 

1 

1 

11 , 58,632 

1 

11,80,179 


Supplies to London : 






1 

Consignment of Treasure 

# — 

- 

- 

- 

- 

- 

His Majesty’s Government, Ad -1 
vances to Naval Commis-S- 
sioners . . . . ) 

3,30,000 

8 ,68,000 

38^000 

- 

't, 

i 

1 

Charter-party and other Pay-l 
ments J 

. 13,503 

47,379 

18,736 

23,709 

- 

- - 

Miscellaneous 

- 

- 

- 

- 

- 

— i __ 

Rupees 

2,43,503 

2 . 99 , 279 

50.736 

23.709 



Balunceof Supplies ifom \ 

London . . 1 ^ 

1,64,016 

18458 

1,08,640 

; 11,884 

7.57.070 

85,171 

7,01,36a 

78.903 

1643.534 

184,785 

11,58,539 11,80,179 

130,335 ■ 132,770 


Ditto , . ditto . . to London 
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'ei/tott, Mauritinx, Java, the Molneeas, &c. ; from 18M-15 to 1828-29, both Years inclusive. 


821-22. 

1822-23. 

182.3-24. 

1824-25. 

1825-26. 

1826-27. 

1627-28. 

1828-29. 

TpTAL. 

Uiiprrs. 

i» 83,255 

Rupees. 

7,.'ji,aoi 

Rupees. 

5,01,395 

Rupees. 

6,64.640 

Rupees. 

5,95,311 

Rupee.. 

7,06,811 

Rupees. 

9.48,273 

Rupees. 

11,74,825 

Rupees. 

1,20,23,708 

1,43,193 

34,425 

i<2,574 

3,63,231 

1.78,962 

1.54,806 

1,91.741 

3,36,828 

91,83,679 

- 


- 

- 

1,796 

«,a58 

3,255 

3».376 

10,714 

1.372 

299 

1,475 

1,506 

33.295 

998 

4.144 


46,473 

1,^7,830 

7,85.925 

5.85,384 

9.02,377 

8,09,194 

864,973 

11,47,413 

15,15,028 

1,42,64,574 

— 


9,19.287 

— 

— 




9.19,287 

- 



' - 

- 


- 

- 

j 6,14,000 

- 

1 


j 

- 



- 

1.03,377 

- 

4,089 

2,598 

31,870 

283 

4,016 

3,900 

10,368 

57,123 

- 

4,089 

9,31,885 

31,870 

282 

4,016 1 

3,900 ► 

10,368 

15,93,637 

37,830 1 

7,81,836 

— 

8,70,407 

8,08,912 

8,60,957 

11,4.3,513 

15,P4,66 o 

1.26,70,937 

149,380 1 

87,957 

- 

97,921 

91,003 

96,858 

128,645 

169,274 

1,425,480 


f Rupees 

3,36,501 








I £ 

37,856 
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(Appendix to No. j.) * 

ACCOUNT of SUPPLIES between CoM>iEKras and Tkrritorv, 


BENGAL. 

1814 - 15 . 

1815 - 16 . 

1816 - 17 . 

1817 - 18 . 

1818 - 19 . 

1810 - 20 . 

1 

1820 - 21 . 

Boppi.ibs fromt^nNMfciirK. 

Stt< Rupees. 

So. Rupees. 

Sa. Rupees. 

Sr. Rupees. 

8b Rupees. 

Sb. Rupees, 

Sr. Rupees. 

Sde of Imports and Ex- 1 
ports . . . . / 

Stores issued to ditTerent'l 

J 8 ,^ 7,799 

25,54,290 

24,44,536 

19,48,465 

26,75,219 

20,58,010 

19.95,557 

Dcpartniorits, and con - 1 
sigtiiid to the, other i 
Prcsidendes, Ac. . . j 

15,691383 

13,18,413 

21,31,640 

. 15.20,459 

12,91,746 

13.96,484 

10,50,134 

Bullion received fronl 





9,28,572 



England . , . . j 

— 

— 

— 

9.5^.130 

— 

— 

Mi.sccllaneau.<) (including I 
difference of Exchange) J 

— 

— 

65,029 

22,966 

18,345 

14,367 

i 6 , 39 ij 

Treasure consigned from i 
Canton / 

- 

— , 

— 

- 

49,20,000 

— 

- i 

Tea .. ditto .. ditto .. 

— 

- 


— 

— 

— 

— 1 

Sicca Rupees 

34.37,18a 

38,72,6131 46.41.205 

44 . 43.020 

98.33.882 

34,68,861 

30.62,082! 

SuPPl.lKS to CoMMKIME. 




■ 



j 

Advances for the Pur- 'I 
chase of Investments j 

49.83,377 

75 , .57.7 18 

7849,727’ 90,18,774 

89.89.043 

1,20,25,285 

1,17.20,45.5; 

Customs Duty on the In- ) 
vestments . . . . / 

5 . 33 ,«ii 

1,65,553 

# ; 

1.96,365 2,29,279 

1.65.704 

8,93,701 

2,82,810' 

Stores rewived from dif-l 







1 

ferciit Departments, 







I 

87,169 

and consigned from | 

— 

2,30,138 

1 , 22 , 7.41 2 , 07,393 

: \'h22,867 

3.10,248 

the other Presidencies, 

&c J 

Salaries of the Members] 





'f 

1 1 


of the Board of Trade [ 
and other Commercial |j 

2,81,145 

2,84,434 

2,79,398; 2,75,796 

2,92,044 

3.14,618 

3.11.429 

Servants . . . . j 

Charter-party Allow-'] 



, 




1 ! 

aiices and Demorage > 

84,872 

1,20,282, 95,677; 1,38,615 

96,699 

, 99.375 

40,181 

of Europe Ships . . J 
Recoveries on account) 








of His Majesty's Go- > 

— 

— 

4,72456 

— 

' — 

— 

— 

yernment . . . , j 

Miscellaneous . . 



11,465 

14,853 


56,804 

13.2501 

Bills drawn by the Can- 1 
tan Supracargocs . J 

49,41,034 

45.33,999 

22.99,396 

3140,121 

25 , 74 o| 

12,23,020 

37.50,292! 

! 1 

Treasure remitted to ditto 

— 

ib,3o,?o8 

4,07.385 

— 


25,55,162 

' _ i 

Consignment of Cotton, I 
&c,toditto ) 

3.49.478! 

2,32,660 


3,581 


- 

- 

Sicca Rupees 

i,u, 73 ,ii 7 

i. 4 i, 64 ^ 99 « 

1.17.34.616 

1,30,28,412 

96,92,097 

1,68,80,213 

1 1,62,05,586 

BalanccofSuppIies f S.Rs. 

77 . 36.935 

1,02,82,379 

70,93.41 1 

85,85,39a 



1,34,11.352' 1,31.43.504 

to Commerce .. 1 £ 

' ^ 897,368, 

1 | 19*.756 

822,83* 

995,905 

— 

1.555,717 

1,524,646 

Ditto ^ ditto . . from ditto 

.. .. 

-Jr 

' f^.ns. 
■ \ ^ 

141,785 

16,447 
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ill Tndut, from lS14-ld to 1S2$.20, botli Years indusire. 


1821 - 22 . 

1822 - 23 . 

1823 - 24 . 

1824 - 25 . 

1825 . 26 . 

1826 - 27 . 

1827 - 28 . 

1828 - 26 . 

TOTAL. 

Sb. Rupees. 

Sa. Rupees. 

Sa. Rupeea. 

Sa. Rupees. 

8a. Rupees. 

Sa. Rupees. 

Si. Rupees. 

Sa. Rupees. 

Sa. Rupees. 

39 »o 6 , 84 ( 

24,97.931 

25 . 30.554 

18,34,249 

4,05.99a 

8,26,35c 

3 , 49,602 

: 7 , 43 , 58 « 

2,76,37,980 

9 . 77»374 

6,30,272 

3 , 66,375 

3 » 66 , 54 c 

2,23,376 

2,20,871 

2,77,814 

1,08,435 

1,34,49,316 

- 

— 

- 

— 

- 

— 

- 

- 

18,79,702 

17,718 

1,08,583 

37,221 

23.707 

25.199 

42,958 

20,751 

9,065 

4,22,300 

- 

— 

— 

— 

- 

— 

— 


49,20,000 

““ 

- 

- 

- 

- 

- 

- 

10,13a 

10,13a 

39.01.938 

32,36.786 

2943.150 

^ 22,24489 

6,54.567 

10,90,179 

6,48,258 

6,71,218 

4,83,29,430 

i.« 6 .fl 7>946 

1,29.34,014 

1,29,77,182 

1 , 39 , 11 , 64 ;^ 

1,61,03,896 

1,83.66,908 

2,05,96,078 

1 , 56 , 13,306 

18,50,74,352 

8.58,912 

2,59.858 

1,34,261 

2,24,565 

2 , 10,935 

3,45,378 

2,02.380 

2,63,220 

36,66,142 

56,948 

77,847 

i.t)5,ao9 

68,390 

1,98,530! 

69.973 

2,07,464 

2,21,788 

20,88,711 

2,94.683 

3,70,081 

3 . 37.375 

3,21,160 

3,17.917 

3,40,658 

3.35,484 

Jl 1,605 

46,67,817 

67.238 

24,681 

- 


- 

- 

- 

- 

7.57,620 

- 

73.908 

- 

- 

-- 

- 

- 


5,46,364 

15.792 

24,319 

89,020 

30,360 

1,38,449 

55,755 

85,405 

33>385 

5,94,597 

35.23.257 

45.16,960 

» 40,51,149 

70,09,722 

14,89,860 

11,26,088 

15,49,994 

69,17,000 

6,00,71,89a 

— 

— 

21,03,953 


- 

— 

- 

— 

60,96,708 

1 — 

— 

— 

— 

— 

— 

— 

— 

5,85,719 

1.67,34,776 

i,82,8i,668| 1,97,98,149 

2,15.65.841 

1,84,59,587 

2,02,04,760 

2,29,76,805 

2,32,59,303 

15,41,49,922 

1,28,32,838 

1,50,44,882! 

1,68,54,999 

1,93,41,35a 

1,78,05,020! 1,91.14.581 

2,23,28,547 

a, 23,88,085120, 58.20, 492 

1,488,609 

i, 745 . 206 j 

1,955,180 

3 , 24^597 

a,o65,38a| 

*,217,29I| 

2,590>iii 

2 , 597,018 

23,875,174 


<4fioiilimud,) 
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(Appendix to No. 5.)— Account ot Supplies betvirei^ Commerce and Territory 


MADBAft 

1814.15. 

181546. 

18lb.l7. 

181748. 

1618419. 

*1619-80. 

1880-81. . 

Suppuss fiwm Commerce: 


RnpSea. 

Rupees. 





Rupees. 

Rupeci. 

. Hupeee. 

Rupees. 

Rupee*. 

Sale of Imports aod Exports 1 
(includloggarn on Solos, Ac.) / 


4,38>994 

9,88,96a 

4,26,388 

1 

0,78,018 

7*77,007 

1,92,898 

Stores issued to the different! 

6,78,48a 







DeiiOrtments, aitd consigned >• 
to the other ^sidencies . . ) 

5,5»,^» 

6,94, *03 

3,*5,oo3 

2,94,164 

4, 41.468 

11,28,459 


Advances and Choiges recovered 

1,63.583 

58,697j 

*,62,389 

64,893 

1.53,984 

3,»3.Ca6 

1,94,501 

Miscellaneous 

3,398^ 

7,534 

*§,5*6 

**,358 

98,418 

747 

13.832 

Supplies from Canton .. 

- 

, 44,898 

63,93* 

9i,68g 

*,973 

- 

- 

Rupees 

»5>6.5,690 

11,00,981 

*1,58,19^ 

8,39,33* 

6,86,555 

1542,848 

*4,59.690 

SopPLiPs to Commerce: 








CommeraEl Salorfei and Esta- 1 
blishments / 

5,5*,^ 

6,13,807 

4,83,903 

5,00,465 

4.07,180 

j 3.8.1,400 

3,74,853 

1 

Advances for the Ftovision of'k 






1 


Investments, including the > 

83,60,9^9 

34, *6,913 

3«,73,*>66 

’34,25,7*3 

5I4;43,376' 97,50,189 

33,87,968 

1 

Ceylon Cinnamon Investment j 







Customs Duty on the Investments 

3,60,009 

1 1,56,016 

81,536 

48,839 

*,*3.35* 

77.383 

' 76,67* 

1 

Charges of Merchandize 

3,48,064 

i 3, *5, 570 

2,47,493 

9,87,605 

3,65,484 

3.03,932 

1 

3,90,887 

Demorage, Charter-party Al-'l 
lowances, Ac / 

35,753 

77,528 

38^230 

37.597 

12,843 

' 

*5.759 

5,967 

Dead Stock and Stores, Ac. * . . 

- •• 

■ - 

4,62,669 

4,94,*otj 

41,611 

67,926 

1,41,089 

Miscellaneous, induding Lessi 
on Soles J 


! 85,626 

93,158 

61,854^ 

65,476 

33,888 

29.308 

Rupeea 

3547485' 

1 

( 

46, *4,457 

1 .. 

6*, 98,977 

1 

48,56,176 43.49,3**1 

36,32,477 

43,29,726 

Balance of Supplies ifrom/Rs. 

_ 




■ 



Commerce ,, £ 

■ 

— ‘ 

— 


— 


— 

Ditto .. ^tto ^ . todiUo{ £** 

1— i 

397,697 

54,*3^7i^ 

agoiiUj 

40 i 40 rp 8 

46f,8oa 

461*6,846 

' 4S9i068 

36,62.766 

4 * 8,609 

90,89,699 
' 238,815 

98,70,036 

328,004 



' If»¥PIl^NCE>*»n>'ACO00MTS.— TRADE. 


. • 

in InHa. Crom 1814-15 to l828.29,fcoth Venn inclniiro-coiXmcd. 



18 S 1 - 22 . 

1822 .^! 

18 S 3 . 24 . 

182 ^ 25 . 

1825 - 26 . 

182647 . 

1827 - 28 . 

1828 - 29 . 

TOTAl. 


Rupees. 

Rupees. 

Rupees. 

Rupees, 

Ropcca. 

Rupees. 

Rupees. 

Rupees. 

Rupeet. 


5,65.694 

4.14.719 

1.95,760 

2,30,175 

2,07,702 

60,793 

21*293 

9.806 

48,17,034 


3.15,9*7 

2,66,099 

2,72,173 

2 , 28 i «94 

2,62,817 

1,05,071 

1,19,811 

1,04,303 

56,38,323 


3,4^.821 

2,05,010 

- 

- 

- 

- 

-- 

— 

16,05,504 


4.040 

8,982 

41,031 

49.819 

P 6,436 

58,976 

30,962 

34,590 

3,18,239 




— 

— 

— 

— 

- 

-- 

1 . 3*491 

1 


1 ‘-2,34.482 

8 , 94*103 

5,08,964 

5,08,888 

4,76,955 

2,24,140 

1,72,066 

1,48,699 

1 1.25,11,591 

f 

•*.54.716 

i 

9,16,686 

94.619 

« 

77.899 

69.367 

68,315 

72,057 

73,633 

41 , 43.666 


27 , 7 «, 8 i 3 

19,35,137 

! 16,14*425 

29 , 06,201 

12,18,889 

20,39,787 

31,36,526 

21,94,667 

3 . 97 . 32,599 


37.173 

37,679 

53.111 

58,970 

57 , 6*2 

49,187 

56,884 

91.143 

12,49,370 


1,05,962 

80,983 

- 

- 

L 

- 

- 

- 

22 . 76.979 


1.750 

7,000 

- . 

■ - 

- 

- 

• - 

- 

8.32,417 


16,825 

3,601 

23,354 

60,930 

29,099 

90,282 

1.12,337 

51,177 

I 5 »i 44 ;|i 8 


94,407 

63,619 

9,097 

11,480 

42,889 

31459 

7.995 

33.084 

4.96,176 


3 !*. 17,646 

23.44.705 

17.94.606 

24*1^5480 

14,17.796 

»ii 95,030 

33.65.799 

84,45.504 

4,9645.125 


— 

— 

— 

— 










"" 

““ 


— 

— 

Z 


19,83,164 

926,647 

14,50,609 

165,783 

12,85,64* 

146,931 

i9.O6.592 

.217,896 

940,841 

107.525 

19.70,890 

•25,244 

32.13,733 

367,284 

22,96,805. 

* 62 , 492 '' 

3 » 7 1 , 33.534 
^4.243,832 
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(Appendix to No. 5.)— Account of Supplied between. Commerco nii^ Territory 

I 

1814 J 5 . 1815 - 16 . 1816 - 17 . 1617 - 18 .! ) 8 ia* 18 . , 181 fl^ 90 . 1680 : 21 . 

BOMBAY. 

StVPMXflfromCoMMBRCX: BupeM. RiipMi. Rnpees. Rapoea. | Ra|i«i, { Bnpeea. Riyeek. 

Sale oflmportB, Ac 1747 , 849 | 19»«3486| i 4 ,tt 9 ,iaii 18,10,557, «, 014*8 19,86, aSgj i7,59,8ip 

Stores consigned to other IVe-l 
sidencies, Ac. . . . . J 

Supplies from China .. .. 7,6o2| - 

Rupee* i7.47>84d| i9,3i,<^ 1441, *3i 16,10,557! 01,01,908 19,99,834! 18,19,^ 


Supplies to Commbrci: 

Adi^ces for the^ Pu^iaie of | 38,75,348! 30 » 75 ,« 49 l 4 «,« 8 ,i 7 o! 31,34,889! 9 , 7 a, 013.' 19,33,270 

*'} 37.184! 1,87,703! 3 . 64 , 34 a| 3 , 56 , 966 ! 6,74,580! 9,07, 77 «; > 3 , 47 , 042] 

Building Ships for the Com-\ 

Customs Duty on the Invest - 1 
Rients, Ac. . . * . . . . J 


Stores received from the other 
Presidenctes 


ing Ships for the Com- 1 
pony’s Trade . . . . j 

Duty on the Invest- 1 
Ac. .. ' J 

to Canton, including | 


Stores 

Bills of the Canton Supracor- 




1, 39,0001 


Rupees 99,07,793] 41,24,369! 36 , 7 i, 06 o| 45 , 89 , 136] 38,09,469] 18,79,785] 32,70,3191 


Balance 
Commerce 


Ditto. . ditto . . to 


1,13,049 

19,718 


|{ 21,93481, 91 , 30,791 

i . 39 , 71,6791 i 7 , 08 , 94 f 

14,50,658 

t 94^7441 * 39 , 7 oe 

334,303] I 9 «,i 77 l 

163,199 
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. • 

ill India^ from 1814>15 to 1828-29, both Yean inclusive — continued. 


1821 - 22 . 

1822 ^ 28 : 

' 1828 . 24 . 

1824 - 25 . 

1825 - 26 . 

1826 - 27 . 

1827 - 28 . 

1828 - 29 . 

TOTAL. 

Rnpeet. 

RapeM. 

Rupees. 

Rupees. 

Rupees. 

Rupees. 

Rupees. 

Rupees. 

Rupees. 

a 3 ,a 8 » 38.5 

18,36,891 

13.61,3^58 

13,60,355 

5,90,281 

9,83,189 

1,68,049 

85,508 

9,05,65,958 

7 .S 09 


- 

- 

- 

993 

» 3 , 25 » 

19,515 

1,07,810 

- 

if ^ 

- 

- 

- 

- 

464 

198 

26,209 

a 9 , 85>594 

18,36,891 

13,61,358 

13.60,355 

5,90,381 

3,84,183 

1,81,764 

1,05,221 

9,06,99,977 

i 4 » 77 . 3»6 

13.93.085 

13,94,173 

24,00,140 

19,38.777 

11,20,060 

17.39,140 

11,39,732 

3,18,37.58a. 

561170 

94.790 

- 

19 

- 

33,934 

5,707 

- 

39,94,139 

- 

- 

- 

- 

- 

- 

- j 

- 

63,705 


- 

- 

- 


88,440 

1,16,038 

62,274 

3,66,758 

- 

5,00,690 

97,614 

17.298 

' - 

- 

- 

- 

6,16,061 

- 

37,33,463 

10,34,368 

- 


- 

- 

- 

38,79.830 

15.33.486 

45 , 71,967 

34,46,954 

24,17,457 

19,38,777 

1941,434 

18,60,885 

1 

13 , 03,006 4,06,58,070 

8,03,108 


— 

^ 


■ 







90,«37 

— 


— 

— 


— 

— 

— 

i “ 

35.066 

307,695 

10,84,896 

138,051 

10 , 57,308 

118,936 

648496 
. 73,956 

9 . 67.*59 

107,691 

16,79,181 

188,901 

10,96,785 

133,388 

1,99,58,093 

2,345,385 
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H 

API’fcMJIX, 

No. 4. 

.riUieuctf 

A STATEMENT of the CASH DEBT TRANSAtmONS of Bengal, Mbdra*, nod 
Bomday, from 1814-15 to 1828-29. 


£. 


1814-15 

Amount of Debt incurred in Uiis year in excess of the amount discharged . . 

1,001,325 

1815-16 


ditto 


‘ ditto . . . . 


1.564,839 

1816-17 


ditto 


ditto 


4to,8ii 

1817*18 


ditto 


ditto 


706,843 

i8i8-l«j 


ditto 


ditto 


1,830,849 

i8ii)-20 


ditto 


ditto 


3.564,176 

i8-2i-aa 


ditto 


ditto 


14,983 

1824-25 


ditto 


ditto 


860,779 

1825-36 


ditto 


ditto 


5,070,374 

1836-27 


ditto 


ditto 


1.112,328 

1837-38 


ditto 


ditto 


4,458^59 







20,585,059 


Deduct, 




£. 



1620-31 

Amount of l>ebt discharged in this year in 1 

36,143 




excess of the amount incurred . . } 



1833-33 


ditto 

ditto 

34»,030 



1833-34 


ditto 

'ditto 

9,785,846 



1838-39 

.. 

ditto 

ditto 

13 o »»76 



3 , 9951*95 


Net Amount incurred . , 17,389,664 

Of which there hu been cancelled bjr the King of Oude 1 

for cession of Territorj / i,io 9*975 

Amount of Cash Debt actually incurred . . £16,179,869 


ISast-lndia House, 
•id April 1833. 


(Errors excepted) 


,r. C. MELVJ 


Acc. 
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No. 7. (A.)-A SDMMARY VIEW of the CASH TRANSACTIONS 


BAiJtVCS at the commencemeiit ofi 
eodioffidialyetf ... 

Add: 


count No. >. 
Extranrdiimry B 
Extraiirdiiu 


raiirdiiuiy C 

c omitted in I 


Cliarges) in exceia of supplies | 

thereto ] 

Supplies from Madras and Bombay, I 
in exccM of supplicii thereto . . S 

Supplies from the Commercial De-" 


p^ment, including Canton, 
tnereto 


excess of supplies 
Debt incurred, in excess 


rcialDe.) 
nton, in> 

*of Debt) 

r.cani') 
at theV 
sr .. J 


Total Recufts in each )'ear, 
bioed with the Jklance 

Deduct: 

Amount of the Territorial Cbar*'^ 
gee incurred in each ym, perl 
Budget Account No. i, which ^ 
exeludea the value of Political i 
Stores charged in the Home Ac> I 


Extraordinary Cinigcs in excess of] 
Extraordinary lleceipta which ' 
were omitted in the Budget Ac> | 
count No. 1. 


No. 8 

Suppliea to London, in cxceaa of 
supplies therefrom . , > , . 
Ditto to Madnu end Bombay, in 
excess of supplies therefram . . 
Ditto to SulNurdinate Settlements) 
(including St. Helena) in excess 
of suppliea therefrom . . 

Ditto to Commcrciel Dspaitmeiit^ 
(inclnding Canton) in exceu of 
supplies thcreOom 
Debt paid offi In cxceaa of Debt bi' 


Total pAYMium 


o^jjftoffliaalyear 


1814 - 15 . 

1815 - 16 . 

1816 - 17 . 

1817 - 18 . 

1818 - 19 . 

1819 - 20 . 

1820 - 21 . 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

J 2 , 245,410 

2,785,144 

3,005,136 

4,162,437 

9,697,858 

3,648,062 

4,982,946 

! 11,089,823 

11,243,973 

11,789,511 

11,621,514 

19,370,370 

12,187,570 

13,487,218 

! 36,875 

- 

- 

- 

- 

- 

- 

- 

- 

706,888 

10,153 

~ 

46,271 

836,002 

: *“ 

— 



16,447 

__ 



983,770 

1,350,061 

385,653 

396,529 

1,719,678 

3,370,141 

- 

.14,355,678 

15,378,478 

15,887,188 

16,190,633 

16,804,353 

19,352.044 

19,306,168 








1 7,373,005 

7,854,681 

8,025,980 

8,483,924 

j 9,087,377 

8,950,160 

8,750,757 


j 

2,2861 

6,591 

38,218 

39,058 

31,160 

147, .538 

1 1,393,776 
j 

1,458,145 

1,587,655 

1,611,642 

1 , 531,476 

1,808,764 

i, 7 i ^|394 

} 410,980 

1 980,166 

— 

— 

962,528 

.p. 


j 1,333,577 

1 1,407,859 

1,135,338 

9,156,285 

2,054,994 

1,753,834 

42,126 

!> 170,828 

j 177,449 

147,353 

906,801 

191,629 

169,461 

151,434 

i iwW 

1 1,192,756 

819,835 

mm 

- ’ 

1,555,717 

1,524,646 

[ - 1 

1 

— 

— 

-I 


181,403 

. 11,570,53413,373,349 

11,734,751 

13,493,775 

13 ,is 6 . 89 i[i 4 , 269,096 

19,556,298 

> 9,785,144! 3,005,136 

4 ,i 6 m 37 

9,697,858 

3,648,069 

4,982,948 

6,749,870 


£Mt>India House, 
sd April 183s. 
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1821-32. 

£. 

6,7 49, 870! 


1822-23. 

£. 

7,016,907] 


13, 340, 503 j 14, 163, 278; 

20,flGli 

1^374,757! 

177,901] — 

JO, 288, 83522, 654, g42j20, 242, sSojiS, 730,648] 


1823-24. 

£. 

7.892,272] 


1824-25. 

£. 

4.075,5011 


118,950, 30813,479.192 
5,548 
987,614 

— ] 182.787 


1825-26. 

£• 

2.619,391 

13,^19,658 

1,624 

512,323 


4,947.348 


21,200,344 


1826-27. ! 1827-28. I 1828-29. | gbasi) tot 


£. i i £. 

/ iiaiiinrc , 

3,375,480 2,743,048 3.772,683 I J J, 245, 2 10 


i £• 

r lialiinrc , 


14,757,08914,921,98.3 14,784,870 

I ! 

10,149 22,730 5,109 

I ! 

411,630 145,788 738,613 


1,685,056 4,589,673' — 


20,239,40422,423,222 19,301,275 


i95,.3o6,i6o 

102,596 

5,770,039 

>6,447 

>9,788,597 

223,229,049 




8.540,182! 8,746,042! 9 , 446 , 538 !i 1,394,496! 


47,209' 1,282 


i;8i6,03oj i,6>7,532 1,465,890 


773 , 198 | — j 82,304 — 

66 2,066,002. 175,359+ 993»i22! 


a65,6o8| i72,789j 

1,745,206' 1,955,160, 


1 2,634,51 S 1 1 ,89 1 ,536 1 1 ,774,626 1 o, 1 49,6 1 7 


!5,07i 


2,868,743 


254,353 

2,243,597 


192,843 
1,488,609 

13,271, g28|i5, 262, 67 o|i6, 167, 079|i6,ui,25i| 


1,338,983 

1,710,820 

75,163 

2,065.382 

17,824,864 


1,513,616 

1,762,590 

111,323 

2,217,291 


1,712,253 1,890,605 

I 

! 

7 j » - 

2,435,529' 1,149,158 

‘ 138,020 147,500 

’2,590,1 iij 2,597.018 
-> [ • 221,085 


17490^356 18,650,539 i 6 vi 64,983 


143,102,437 

302,342 

23.629,443 

1,809,176 

20,626,883 

2,574,553 

23,891,621 

4,146,302 


220,082,757 


7,016,907 7, *92, 97a 4.075,501 2,619,391 


3,375480 


2,743,048 


3 . 7 ' 


3.146,992 


3.146,992 


(Errors excepted) 


.11. A A 


(Signed) JAMES C. MELVILL, 

^ Aud. lodian Aoc. 
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No. 7 (A.) cmtimed.-K SUMMARY of the CASH TRANSACTIONS of BENGAL ap4 

from other 

* S.Rfc 

By Cash Balances remaining in tlie Treasuries of the several Departments on 
the 30th April 1814 ’ .. i» 93 » 55*256 


1814-15. 

Amount of Territorial Revenues reoHsed in this year, accoiding to Budget Account S. Rs. 


No. 1, annually presented to I^rliamcnti Ct. Rs. 11,08,98,935, or . . . 

Further Amount of Revenue, chiefly of an extraordinary nature, not included in the 
above view .. .. *. .. .. .. .. 13,73,060 


Total Revenues . . . . 9,68,74,987 

Amount of Territorial Charges incurred in this year, according to Budget 
Account No. 1, annually presented to Parliament, Gt. Rs. 7,37,30,047, S. Rs. 

or 6,35,60,385 

Further Charges omitted in the above view . . ft 55,»77 

Interest on Debt not included in No. 1, but stated in the combined view 
of the Revenues and Chaiges of India,- in Bu^t No. 8 . . . . 1,30,06,691 


Total Charges . , . . 7,65,93,353 


From London, including tnunwetionB 
oil oecount His Maiesty's Govern, 
ment .. ABb. 43 , 7^,308 

Deduct for sale of Stored 
credited aa a Receipt . . 3 , 73,549 


39,98.846! 

Frow Madnia 3 '-‘,* 6 ,i 77 

From Bombay 11,51,680 

From Suboirdinatc Settlements .. 1,34.877 

From Commercial Department . . 34.37,183 


Excess of Supplies rendered . 


>,19,98,769 

.. 9,41^78,905 j 


S.Rb. 3,61,77,667 


Surplus . . . . 

Supplies: 

To London, including transections nn S.Rb. 

account His Majesty's Government. 75,4>,776 
To Madras .. 8.110.84,54,403 

Deduct advances on account 
of His Majesty’s Govern, 
ment. iocloded above . . 1,39,953 

— 83,14,450 

To Bombay 74,63,609 

To Subordinate Settlements . . .. 16,84,799 

To Comroereisl Department . . . . 1,1 1,73,1 >7 


3,03,59,734 


S.Rs. %6i, 77,667 


Debt incurred in tbs several Deport-- S.Rs, 
mrutfc 3 , 59 ,Mi 449 | 


Debt tiiAinAorioHa i '• 

iDebt paid off In the several Deport. 

meats 

Excess of Debt iacurred 


RRs. 3 , 69 ,l 4 rM 9 


&Rs. 

9 , 74 , 38.676 

04,80,774 


S-Rs. 3,86,14,449 


Excess ofSuppUetmdared, as above .. .. 941,78,004 

Deduct, Excess of Debt iucurred 84,80,^4 

'^Seduci Supplies, Ac. rendered, from the Surplus Revenue . 

Balance remaining on the 30th April 1816 


1,56,98,131 

46,54,60.3 

.. S. Rs. 9,40,09,859 



IL-FINANCE AND ACCOUNTS.— TRADE. m 11. 

Appendix, 

*itt Subordinates, from tlio Year 1614*15 to 1828 * 29 , including Supplies made to and received No. 4. 
Presidenccs, See. 

, *• Territorial. 

6Rfi. 

By Balamcb remaining on the aotb April 1815 2,40,09,8.59 


1816-16. 


Amount of Territorial Revenues realized in this year, accoiding to the Anhnal Budget S. Rs. 

Account No. 1 presented to Parliament, Ct. Rs. 11,24,33,738, or 9,69>24,776 

Further Amount of Revenues included in Account No. 1 14,87(303 


Tot AX, Revenues . . 9,84,13,069 

Amount of Territorial Charges incurred in tliis year, per Annual Parlia- S. Rs. 


mentary Account No. i, Ct. Rs. 7,85,46,81a, or 6»77.i2»769 

Further Charges, omitted in No. 1 15,07,009 

Interest on Debt, not included in No. 1, but stated in No. 8 . . . . 1,35,70,313 


Total Chaagss . . 8,17,89,991 


London, inclndin; transactioos 
on arcouukof His Majesty’s Govem- 
mont .. .. S.IIB. 24,09,030 

Deduct sale of Storea, cn*- 
dited aa Extmrdinaiy 
Heremie 3,06,123 

From Madraa .. ..34,80,611 

Add, CoatmoKial con- 

.. 3,30,138 


31 , 03,900 


From Bombay 

From Subordinate Settlemr nu 
From Commercial Department 


37,10.749 
10,41,688 
>,94.01 9 
3 fli 73 , 6 i 3 


Excra of Supplies rendered .. 


99 . 09 . 1 77 
• «, 68 ,® 4 »Oi 6 


ABs. 3b9«,8^a33 


Surplus 

Supplies : 

To London, inclndiiiR tranaactionB on 
account of His M^esty's Govern* 

meiit 

To Madras .. S.Rs. 94i66,il6 
Deduct Naval Advances 
included above .. 1,12,708 

To Bombay .. 66,15,947 

To Subordinate Settle- 
ments >7,93,753 

To Commercial Depart- 
ment, including Canton. 1,39,34,854 

Add. consignment to Ma- 


Debt inciiited in tbo several Depart- 


ails. 3,90, >8, 376 


1,66,33,078 


ails. 

45 ,t 8 ,i 33 


93,73.408 


^>,41,54,999 

aRs. 3,63,86.333 


Debt Teens actions t 
aRs. I Debt paid off in the several Depart- RRs. 
3.90,16,376 maots .. .. „ ..9,03.77,908 

' Exoess of Debt uicurred . . . . 1,16^36,468 


S-rRs. 3.90,16,376 


Excess of Supplies, as shown obove 8,68,64,056 

Deduct, Excess of Debt incurred '1,16,38,468 


Deduct Supplies, &c. rendered, from the Surplus Revenue . . 

Balance remaming on the so^th April 18 lO 
11. A A 2 


* 4 : 


18,96,490 
S. Ri. 3,59,06,349 


{eoHtimed.) 
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No. 7 (A) toniintfied. — Cash Taansactions of BENGAL. 

By Balakcx remaining on the 30th April 1816 ' 


S.Ri/ 

• ^i 69 *o 6>349 


1816.17. 

AraDunt of Territorial Bevhnuei realized in tliii jeer, acceding to Annual Budget S.Re. 

Account No. t, presented to Parliament, Ct. Ka. 11,78^95,107, or .. .. 10,16,33,713 

Further Amount of Revenues not included in Account No. 1. ' .. i5>33»3io 

Total Rkvenuks . . 10,31,66.003 

Amount of Territorial Charges inciured in. this year per Annual Parlla- S.Rr. 
mentary Account No. 1, Ct. Re. 8,09,59^798, or ,. .. 6,91,89,481 

Further Charges omitted in No. 1. ' 15.80,519 

Interest on Debt not included in No. 1, but stated in No, 8 1,36.86,680 

Total Charges . . 8,44,56,673 

Surplus 1,87,09,350 

SUTPLIBS : 

To London, including tninMctions on 
accounC of His Msicsty’s Govern* ARs. 
niant .. .. .. 81,68,419 

To Afadru .. i,oi,o8,8a8 

Deduct Vaval Advances 
included above . . 43,601 


]-'roni Lundoii, including tranttfitions 
on account of His Mi^eaty'a Go- 
vemment .. ARa. i,4i)i44,S9" 

Deduct Sale of iitores 
credited as Extraor- 
dinary Kflvenne .. 83,304 


- i,4i,6a,a8S 


From Aladres 
From Bombay 


> 1,00,66,037 


ao.74;*33 , To Bombay 69,84,397 

11,88,69a ' 1^0 Suboidbudoa >5.61,090 


From Suboidinate SetUemunts . . a.90,8.7 [ 


From Comroarcial Department 

Kxcch of Siippliea rendered 


. 46,4>,305 

1 

3dS4,67.433 I 
'i.ao,57,ai6 j 

AKb. 3, 7S, 14*649 i 


>,17,34,616 


>lt«-3i7f|,i4,649 


Dkbt Taaksactiokb : 


Debt incurred in the Hoyeral Depart* & Re. 
menu s,ga, 47,009 


S.l^ 0,^0,47,300' 


Debt piM dir fat tbd savwai Depart* ARs. 

nenu 3,59,30,631 

Excau of Debt laeurad .. .. 33,94,69> 


A B*- 3,90,47, 000 . 


Kxcew of SuppUci^ leered, ai shown above .. 1,90,57,916 

Deduct, iSkcett'uf Debt incurred 3&«4i59» 

^duct Supplieit Ac. rendered from tlio Rotplue Revenud .'. 
Balamcx remaining 3otf» April 1817 


87,3».695 


99,76,7*5 

S.Ri. 3,58,83,074 
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By Balance remaining on the soth April 1817 


1817-18. 


S.Ub. 

3,58,83.074 


II. 

Al'fBNDIX 

Nq. 4. 

emtiluml. 


Territorial 


Amount of Territorial Revenues realized in this year, according to Annual Budget S.Rs 

Account No. 1, presented to Parliament, Ct. Us. 11, (>2, 15, 136, or 10,01,80,46a 

I'urthcr Amount of Revenues not included in Account No. 1. .. 12,76,194 


Total Revenues 10,14,61,6^6 

Amount of Territorial Charges incurred in this year, per Budget S.Rs. 


Account No. 1, Ct. Rs. 8,48,39,239, or 7.31.37,375 

Further Charges omitted in No. 1. 16,05,657 

Interest on Debts not included in No. 1, but inserted in No. 8. . . 1,38,93,467 


From London, iiirlinlinf' tiaiisnrtions 
on account of IJim IVlajcKty’a Go- 
TCiiimcnt .. S Kh. 41,07,13;) 
Deduct Sale of Stores, 
rrciUtcil aa Extraor- 
,^4inary Revenuu .. <,92,719 


From Madras .. .. 40,13,014 

Add, (Jonaiii^nmcnt from 
Commerce .. .. ‘J. 07 , .393 


Fioin fiombiiy 

, From Subonlinate Settlements 
Fiom Commercial Dcpartiiient 


4a, a 1, 007 
ij.8a,5eo 
3,3».945 
47, 34, <63 


'.40,«4.o«9 

Exccks of Supplies rendered . . 3,88,69,290 
S.1U. 4.34,53,379 


Total Charqes 

Surplus 

SuppLiFs : 

To London, including traiusotiotn on 
account of His Majesty’s Oovem- 
'ment .. .. S.Ri. 38,19,477 

Add, Adjustment on ac- 
count of a supply to 

Port Jackson . . 407 S Rs. 

38,19,884 

To Madras >,3«i37.575 

To Bombay l,09,64.6jjs 

To SubonliuatG Settle- 
ments .. .. 21,23,120 

Deduct <8d3ustne<it on 
account London . . 407 

31,31,713 

To Commercial Depart- 
meiir, including Can- 
ton 1,31,13,163 

Add, Consignment to 

3,07,39a 

>,33,19,555 

S.Ra. 4,34.53,379 


1.-48,25,257 


Debt Transactions: 

Debt inctirrcd in the aerern) Depart- & Rs. Debt paid off in the seveml Depart- S. Rs. 

ments 3 , 36 , 87,104 oiontt «,o*,68,768 

Excess of Debt incurred .. .. ' 34.18,356 


4 


ARs. 3 36,87.124 


S.Rs. 3,36,87,134 


Excess of Supplies rendered, as shown above . . . . ^2,88,69,290 

Deduct, Excess of Debt incurred ' 34.18,356 


Supplies, &c. rendered in excess of the Surplus Revenue .. ,, 3,54,50,934 

— 1,26,25,677 

Balance rcraaining on the 30th April 1818 .. S.Rs. 2,32,57,397 


(continued.) 
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Appendix, 

No. 4 . M6 . 7 (A.) eomHntttd. — Cash Transactions of BENGAL. S. Ks. 

eontuauiL By Balamcs rcmaiiiiDg on 30th April i8i8 ... .. 2,33,57,397 


• 1819 - 20 . 

Amount of Tsfritorial Revenaes realized in this year, according to Annual Budget .S.Ra. 

Account, Nh. 1, presented to Parliament, Ct. Rs. 12,37,03,696, or .. .. 10,^6,41,117 

Further amount of Revenues not included in Account, No. 1 2,50,912 


. Total Revenues . . . . 10,68,93,029 

Amount of Territorial Chaiges incuired in this year, per Budget Account, S. Ri. 

No.i, Ct.Rs. 9,08,73,767, or * 7 » 83 - 39,454 

Further Charges, omitted in Noi 1 ^,01,408 

Interest on Debts, not included fn No. 1, but inserted in No. 8 1,32,02,369 


Total CnARCEs 9,20,43,231 


Pnim Louden, indoding S.lls. 

tnuiwrtioiiH on account 
liiH Majesty's (Tovenu 
meiit .. .. 8.Rs. 3S,77,iog 

Deduct, Sale of Stores, 
credited to EittaordU 


nary Revenue . . 

73,986 

38,04.193 

From Madras . . . . 

Add, Consignment from 

41,65,788 


Comineice .. .. 

90,343 

41.86.131 

From Bombay. . . . 


14,61,385 

From Subordinate Settlements 

3,89,036 


From CommerGial Depaitment, in- 
cluding Canton .. . 1,03,00,659 


Surplus 

Supplies: 

To London, including transactions S.Rb. 
on account Hit Majesty's Govcni- 


meat f,7,fi7,3oo 

To Madras .. 1,18,11,699 

ToBpbay >.i5d4,650 

To Subordinate Settlements .. 19,41,000 

To Oommerclol Depart- 
ment, including Qin- 
ton .. .. 8.113.1,00,38,533 

Add, Consignment to 
Madras .. ' 

• 1,00,58,875 


1,4848.798 


1,96,41.834 

Excess of Supplies lendend <• ..3,14,83,198 


a Rs. 4,11.23.632 


a Rs. 4.1 1.93.532 


Debt Tramsactionb: 

Debt incurred in the several De- aRs. Ddit paid off In the sMvral Dqrart- aRs. 

pwtments 4/1^39,443 men^ , .. .. .. 3.53,14,732 

EMUHOf Ddit incurred .. 148,04,811 


S.Rs. 4.00,39,543 


a Rs. 4,00,39,648 


Exceu of'Suppliea rendered, as shown above . . . . 2,14,89,198 

Deduct, Exceia of Debt incurred 1,48,24,811 

Deducty^, Excess of Supplies, &c. rendered from the Surplus Revenue . . 66,57,387 

' ■> 81.91,411 


Balanci remuoing on the 30th April i6iq . . . . S. Rs. 3,14,48,808 
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II. 

ApI'KNDIX 

No. 4. 


S.Rs. 

By Dalancb remaining on 30th April i8ig 3,14,48,808 

. 1819 - 20 . 

Amount of Territorial Revenue realized in this vear, according to Annual Budget S. Rs 
Account, No. 1, presented to Parliament, Ct. Ks. 12,18,75,701, or .. .. 10,50,65,260 

Further amount of Revenues not included in Account, No. 1 .. .. 8.i5ig49 

Total RfiVEHUBB .. 10,53,81,209 

Amount of Territorial Charges incurred in this year, per Budget Account, S.Rs. 

No. 1, Ct. Rs. 8,95,01,601, or 7,71,56,553 

Further Charges, omitted in No. 1 5,84,570 

Interest on Debt, not included in No. 1, but inserted in No. 8 . . . . 1,55,92,791 

Total Charges 9,33,33.914 

SurphiB i,ao,47,29 


I'rnni London, including 
iranyuctiuiiH on account 
Mir Miyeaty’s Govern- 
ment .. .. 8 . 116 . 4 S. 7 Si &99 

Deduct, Sale of Stores, 
credited as ExttaonU- 

43 . 93,«77 

rroin JSladras 67,04,686 

From Bombay 12,93,604 

.From Subordinate Settlements .. 3,88,886 

From Commercial Departments .. 34,68,861 

>.®M9i3>4 

Excess gf Supplies rendered . . . 3,95,92,595 

S.Rs. 4,59,41 .909 


Supplies; 

To London, including tranmetioas S.Ita. 
on account Hit Majesty's Govorn- 
ment . 39 , 94 ,. 389 

ToMadroa .. 1,28,49,135 

To Bombay .. 1,02,66,418 

To Subordinates , < 6 , 49,753 

To Commercial pepartment, in. 
duding Canton 


S.Rfl. 4 ,& 0 , 4 >, 9 O 9 


Debt Transactions: 

Debt incurred in the aevenl Depart- S.Ils. Debt paid off In the several Depart- S.R8. 

ments ^,48,075 , 3,11,95,135 

BEoeuor Debtinmirred •• 

8.Rb. 6,02,48,075 I aRs. 6,08,40,075 


Excess of Supplies rendered as shown above . . 3 , 95 , 98,595 

Deduct, Excess of Debt incurred . . . . 8,9«i5a,940 


Deduct, Excess of Supplies, &c. rendered from die Surplus Revenue 5.39,655 

1,15,07,64® 

Balance remaining on the 3otb April 1820 .. S.Rs. 4,29,56,448 


cmiaaiiedL 

Territorial 
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II. 

Appendix^ 

No. 4. 

cmtitwfd. 
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No. 7 (A.) conriflwi.— Cash Transactions of BENGAL. 
By Balance remaining on 30tli April i8ao 

1820 - 21 . 


S. Ra. S. Rs. 

4i29.5^j.44S 


Amount of Territorial Revenues realized in this year, according to Annual Budget 


Account, No. 1, presented to Parliament, Ct. Ra, 13,48,72,180, or . . .. 11,69,69,191 

Further Amount of Revenues, not included in Account, No. 1 9,73,706 


Total Revenues .. .. 11,65,42,827 

Amount of Territorial Cbaiges incurred in this year, according to Budget S. Rs. 


Account, No. 1, Cl-Rs. 8,75,07,569, or 7.54»37.56o 

Further Charges, omitted in No. l 15,45,584 

Interest on Debt, not included in No. 1, but inserted in No. 6 . . . . 1,51,58,566 


Total Charges 


9,21,41,710 


SUTFLIBS ; 


Suqilus 2,44,01,117 


rromLcto^ni including tranaac- S.Ra. 
lidlwon account His Mqeaty’a 
Oomnnicnt .. .. .. 

Deduct, Sale of Stores 
credited m Extraordi- S.Rs. 
nary Revenue. . .. 1.96,152 

Also. Bullion trsnafeired 
to Debt Account .. iS4)2i4ii7 

17,88,609 


From Madras 
From Bombay 
From Subordinates . 
From Commerce . 


8 Rs. To London, including 
. I ' tnuisartionH on ac- 
count Hia Majest/s 
I (roveriiment 

I 

j ToMsftas .. 


To Bombay .. 

1,00,96,681 I 

56.17,^3 I To Siibordinatea .. 
I 3 » 75 .«i 4 I 

4 i ^*494 ! To Comineroc, inclnd. 
30,62,083 ing Csnuw,.. 


S-Rb. 


■38,89.766 

38.48,991 

35 i 46,8 i 8 


17,48,960 


1 , 64 , 05,686 


Excchs of Supplies rendered 


764)5,908 


8 .Rs. 4,89,00,991 


S.Bs. 3^,00,991 


Drbt, Transactions: 

Debt incuned in the several Depart* A Rs. Debt paid off in the several Depart* ABs. 

«»49»i5»a<)<> »wt* a^8l>,7».67'> 

Add, adjustment uith London for 
Bullion, transferred to tliis Head 1.5,94,457 


Excess of Debt paid off 


2 , 65 , 07 , 747 


AKi. 4,80,71,57® AHs. 4,80,71,570 

Excess of Supplies teodored, as shown abova . . 76,05,208 

Add, Exeesf of Debt paid off 15163,893 

Deduct, ExceH of Supplies, Ac. rendered fbm the Surplus Revenije , . 91,69,031 

i,52,32,o8(> 

Balance remaining on the 3oA April 1891 .. S.Rs. 5,8 l88,534 
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S. Ms. 

1 )y Balance remaining on 30th April 1821 

' 1821-22. 

Amount of Territorial Revenues realized in this year, according to Annual Budget S. Rs. 

Account, No. 1, presented to Parliament, Ct.Ra. 13,34,05,094, or .. .. 11,50,04,331 

Furtlier amount of Revenues, not included in Account No. 1 1,7^,953 


Total Revenues .. 11,51,83,980 

Amount of Territorial Charges incurred in tliis year, per Budget Ac^rount, S. Ra. 

No. 1, Ct.R8. 8,54,01,831, or 7,38,33,359 

Further Charges, omitted in No. 1 .. .. 1,700 

Interest on Debts, not included in No. 1, but inserted in No. 8 1,56,55,431 

Total Chahoes ^ 8,99,79,390 

Surplus 9,59,03,899 

To l^ondon, including 
truiMfltioni on ac- 
count Hia Majeaty’t ' 

Government . . AHs. 1,96,90,586 
Deduct, Expense of De- 
tachment serving in 
Persia, included In 
Bombay Chaigei . . 

• »*9®,76.763 

To Madras 3 '>^ 6 , 94 , 9 «> 

To Bombay 0,08,40,183 

To Subonliiiatea .. 30,76,100 

To Commerce, including Canton . 1,67.34,777 


S.Rt. 9>79>94,733 


From London, including S.Ra. 

tnmmrnoiis on account 
Ills Majesty's Govern- 
ment .. .. S.Us. 1,31,34,305 

Deduct, Sale of Stores 
credited to Extrsordi- 
ipiy Rvvenue.. .. 1,00,937 

1,30,13.068 

From Madras 3,90,96,553 

From Ihmdiay .. .. 1,61,75,593 

Deduct, Charges of De- 
tochineiit serving in 
Persia, included in 
Bombay Charges .. 11,765 

— ■ 1,61,63,838 

From Subordinates .. 4,1.1.661 

From Commerce .. .. 39,01,938 


7,37,89,047 

Excess of Supplies rendered . . 0,51 ,35,486 

8 .Bb. 9,79.04.733 


Debt Transactions ; 


Debt incurred in tbe several Depart- &Re. 

004)0,46.703 


Debt peld off in tbe several De- 
portments 

Excess of Debt incurred . . 


S.Bs. 

00,75,13,089 

>Sf38,884 


8. Bs. 00,90,46,703 I 


S.Rs, 80,90,46,703 


Excess of Supplies rendered, as shown above . . . . 9,51,35,486 

Deduct, Excess of Debt incurred 15,33,634 


Deduct, Excels of Supplies, Ac. rendered from tbe Surplus Revenue .. 9.36,01,8,59 

93,02,047 

Balancb remaining on tbe 30th April 1899 . . S. Rs. 6,04,90,561 


II. 

Api^nihn 

No. 4. 

coubnvtd’ 

Territorial. 


It. B B 


(continued.) 
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No. 7 (A.) con^j)fueri.-*CASH TaANSAorioifB of BENGAL. 

By DAbANCB reiDaminp on aoUi April iSss . . .. 

1822-23. 


S.R9. 

8 | 04 , 9 O, 58 i 


Amount of Torrlu>Wl Revenues realized in dib year, according to Annual Budget ' 8.Rs. 

Account, No. 1, minted to Pariiament, Ct. Rs. I4;i6.3fi,775, Or 

Further amount of Revenues, being fbr the tide of Stores, Ac. not included in Account, 

No 1 .. 6 S ,«97 


TotAL ReVXVUIS .. .. 19,91^2,517 

Amount of Territorial Clurges incurred In this year, per Budget Ae* 8.Ri. 

count, No. 1, Ct Rs. 8,74,5040 1, or 7 . 53 , 96 , 9»6 

Further Charges, omitted in No. 1. 4,69,979 

Interest on Debt, not included in No. 1, bat'inserted in No. 8. . . 1,30,89,167 


Total Charges 8,89,41,354 


Surplua 


3,39,11,163 


Frai» liOKrtln, Induding trsimctioni S.Rs. 
on account of His Mi^etty's Oo* 

vemment 9 , 7 B. 73 dK 6 

Deduct, Value of Politi- 
cal Stores, included In 
Home Charges 13.11,051 

Also, for sale of Stores 
credited os Extmordi- 
naty Rerenue 65,097 


SuPFLXzs : 

To London, indiiding tmaatctioos on 
account Ot His Majesty’s Govern- 
meat . . . . S.Re. 1,46,61,901 

Deduct Expense of Oe- 
' 'lachment employed ih 
Ptmk, iia#^'bwhRied 
In Bombay Chargee 

I» 464 ®i» 4 » 


Erom Modrae 
From Bomhiy . . . . 
Deduet, Expense of De- 
tachment in Fenia 


Prom Subcedinotea 
From Commeiee .. 


0, *5,07497 

To Medras .. .. 

.. 1,89,93,661 

• 149,15433 

To Bombay 

.. 140,01,090 

4.9*0 



14, *94*7 




To Subordiiitt'es ' .. 

.. . 97,31,960 

To CooiBon!t,'iBeIadii)g Cbatoa 

.. 9,89.81,668 


4 ,« 6 , 70 . 43 * 

Excess of Supplies rendeied . . 0.3043,814 


S.Rs. 6 ,q 8 , 64 .o 50 




D^BT TRAttoAiQTIQRar 

Debt incarred in the several Depart. ' ‘8 LRk>' Dsbtpridoffln the ohsid Ba|Nrt- RRs.' 

menu 7,31.01438 nenti .. .. 8,0846,064 

Excess of Debt psid off .. 7643 r 7 l* 


8 .Bs. 6 ,e 645 ,so 4 


aSe. 84846,904 


Excffss uf SHp^'midared, as shown abovff 
Add,E[^^rDelitiildoff .. 7&4j}r7l6 


Deducti SuppllM, fte. r«bd6ndfrom 1I18 8 u 3 |tal Rffvtntft.. 
Balamci rematoing on Ihff 39tli April 1893 . 


»o 8 » 37»330 


*3,73,833 


S.Rs. 6,98,64414 
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Dy Balance renuunicg on 30th April 1823 .. 


IL 

Appendix 

No. 4w 


Amount of Territbrial Revenues realized in this year, according to Annual Budget 
Account, No, presented to Parliament, Ct Rs. 18,95,03,084, or 

Amount of Territorial Chaigea incurred in this year, per Budget Ao S.Ra. 
count. No. 1, Ct Us. 9,44,55,385, or 8,14,37,056 

Further Charges, omitted in No. 1 1 1,046 

Interest on Debu not included in No. 1, but inserted in No. 6. . . 1,86,36,985 


S.Rb. 

11,16,40,590 


Total Chaeoss 


9,40>75.o87 


i>75.66,503 


From London, mcludine trancactiona S. Ra. To London, including tnnaactionB on 
on account of Hia Msjcaty’a Go* account of Hu SAgeaty'a Govenw 

vetnmeni . 80,36,191 meat 

Deduct, Political Stores, included in 
Home Clian;ca .. 16,36,640 

64.00,649 To Madias .. .« 69 , 61 , 4^8 

From Madras .. .. 49 , 99 , 817 Add.Consignmant toCon*. 

Add, Consignment from meico 

Commerci^ Department 45,788 

60,38,585 - „ . 

From Bombay .. .. 56,79,610 To Bombay . 

Add, Conaignment from 
Commercial Department 31,386 

From Subordinatai .. .. 4 , 77,934 To Sabordinatea .. 

FVom Commerce .. 39,31,884 

Add, Consignment from To Conuncftie, iadad* 

Madms .. •• 11,366 Ing Canton .. .. 

Add, Consignmeak ta 
MaAra * •* 45,788 

Ditto to Bombay .. 31,388 


Exceaa of Supplies rendered 


9,05,79,504 

.. 9 , 06 , 65,748 


Debt Teansactioms: 

Debt peld off in the eeVeiel Depeit* 


Debt incurred in the aeverel Depeit* 
menta .. .. .. .. i4,«i^lS,447 

Exceu of DdE paid off ** -9.47^,549 

Ana, 16.89,46.989 


Excess of SumlieiYeddered, as thowa above 
Add, Exceaa!^ MVpaid off .. ■ 


ARb. 

1^89,454189 


ARs. 16,89.464189 

.. 8 . 06 . 66,746 


Supplies, Ac. rendered in ExoaiP of ^te Surp||i8:|teveiDua 

Balance remaioiiig on the 30^ Aptil.1894 . . 
'it. B B 9 


4 i 69 .^a 87 

.. ..9,77.30.784 

.. 8.R1. 3.51.33.630 

(cofilimied.) 
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II. 

Appendix, 

No. 4. 

ciiiiiiHuetl, 

TorriroriilL 


No. 7 (A.) continued , — Cash Transactions of BENGAL. S.Rb.' 

Bt Balance remaining on 30th April 18^4 3>5 1133,630 

1824-25. 

Annual Amount of Territorial Revenues rcaliaed in tliis year, according to Annual S.Rs. 

Budget Account, No. 1, presented to Parliament, Ct. Hs. 13,47,91,935, or . . 11,61,99,935 
Further Amount of Revenues, including tale of Europe Stores, omitted in Act^unt 
No. I . . • 47,836 

^ Total Revenues .. 11,63,47,761 

Amount of Territorinl Charges incurred in this year, per Budget Ac- S.Rs. 

count, No. 1. Ct. lls. 1 1,39.44,963. or 9,83,38416 

Interest on Debts not included in No. i, but inserted in No. 8. . . 1,05,66,330 


T'luni T.on(loii, indudiiiR truissetions S.IU> 
on accuuiifc- of Hia Msjastj's Go- 

verUftofiT 1,39,17,030 

Drdurt, }^)1idcal Storea included in 
Home Charges .. .. .• 30,41,473 

S.lb. 1,08,75,547 


Total Charges 

Surplus 

Supplies : 

To ^udon, including tnuiaactions 
on account of His Majesty's Go- 
vernment .. .. S.Rs. 34,13,433 

Deduct, Expense of Per> 
bian Oetschment, in- 
cluded in Bomlny 
Charges .. .. 51,795 


.. [i 0,87,94,646 
74..'53.ii5 


Add, Consignment from 
Cmmercial Department 

8,747 

91,53,188 


From Bombay . . 

5«.73,066 

43,89,804 

Add, Consignment to 


Deduct, Expense of De- 
tachment in Perua . . 

51,796 

Commerce .. .. •41,734 

91.94,91* 

From Subordinates . . 

r-- 49.38,039 

.. .. 6.19,443 

To Bombay 

88,77,583 

From Commerce 

31,83,765 

To Subordinates 

38,13,14a 

A.Id, Consignment from 
Madms 

4i,7®4 

To Commerce, including 

a of Supplies rendered 

33,34,489 

*,32,30,563 

..3,15,81,543 

Canton .. ..3,15,57,094 

Add, Consignment to 

Madras .. .. 6,747 

3,15,65,841 


8.614,48,13,105 

4,48,1*, 106 


Debt incurred in the several Depart* 


Debt Tranbactiomi : 

Ri. Debt pud off in the Nverd Depart- 
Excess of Debt Ineinm^^. 


RRs. 

4,33,44,169 

10,76,761 


S-Ba. 4^9,19,9*10 S.Rs>4i4!bi9i9M 

Excess of Supplies rendered, as shomt above .. 9,15,81,543 

Deduct, Excew of Debt incurred ,, .. 1^75,751 

Supplies, Ac. rendered in Excess of the Surphtf Revenue < 
Baeawce retoainiog d& 30(h' April 183 


6*00,05,791 

.. 1,25,56,676 
S.Rs. 3,25,80,954 
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.S.Ug. 

By Balance remaining on 30th April 1825 


1825 - 26 . 

Amount of Territorial Revenues realized in this year, according to Annual Budget S.Us. 

Account, No. i, presented to Parliament, Ct. Rh. 13,11,96,581, or . . . . 11,31,00,501 

Further Amount of Revenues, including sale of Stores, not included in Account No. 1 1 3,998 


Total Revenues .. .. 11,31,14,499 

Amount of Territorial Charges incurred in this year, per Budget Ac- S.Rs. 

count No. 1, Ct. Rs. 12,63,45,165, or 10,89,18,246 

Interest on Debts, not included in No. i, but inserted in No. 8. . , 1,15,42,954 


' Total Charges . 12,04,61,200 


Vrom T.Audon, inclniliiif; transacniona S.Rs. I 
on account of His Majesty's Go- 


Dcilurt, tile \nluu of Fnlitical Stoi 
included in Hume Clmt]ges :j‘2,77,7oR 


S.Ra. &aini,5iS 
rruiu Madras .. ..1,10,78,369 

Add, Consifpiment from 

Commerce . . . . 2,534 

l,io,7«,ioj ' 

From Bondiay .. .. t9,34,2»>7 

Dtsluit, Expense of Peu 
siati Oetaclimcnt .. 13,490 

19,20,717 

t'lvun Suborduintes 7,99,4^3 

From Commerce 6,36,450 I 

Add, Consignment from 

Madras .. 16,(17 

«..'>4,567 


»,97,55i»«7 

Excess of Supplies rendcrad . . . . ’1,67,84,8 13 


Deficit 

Supplies : 

To Ijondon, including transactions on 
account of Ilis Mi^sty'a Govern- 
ment .. .. S UBJl,98,4a9 

Deduct, Expense of Per- 
einn Detachment, in- 
cluded in Bombay 

Cbaiges .. .. 13,490 

8,64.919 

ToMnilras .. ..1,43,60,585 

Add, Consignment 
Commerce .. 18,117 

‘,45,7«,70’t 

ToBumbny .. .. 1,31,69,3.56 

To Subordinates . . 14,47,444 

To Commerce .. 1, 

Add, Consignment to 
Madras . . . . 2,51)4 

i.84,&9..'>87 


7a(4ti>70i 


S-K«’4.R6,4'>,03o 


s.a8. 4,65,40,030 


Debt Transactions: 

Debt incurred in the several Depart- S.Rs. Debt pud edf in the several Depart- S. Rs. 

4.46r»‘.768 

Ezesso oF Debt incuried 4>26, 49,663 


S.Rs. 9,72,91,311 S.Ks. 9,73,91,31 1 

Excess of Debt incurred •• .. 4i*M9.553 

Deduct, Excess of Supplies, Ac, rendered, as shown above 8,87,84,843 

Means to meet the Deficit 1,38,64,710 

Means in Excess of Deficit .. .. i. < 65,18,009 

Balance Kiuaining on 30thf April 1836 . . . . S.Rs. 2,90,98,963 

(conHnueii.) 


II. 

Appjinuix, 
No. 4. 

conthmed. 

Territorial. 
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Al'PhNOlX, ^ 

No. 4. No. 7 (A ) continued --Cash TRAhSACTiONS of BENGAL. 

TemtorlA) By Balamcb remoinlDg on 30th April 


1826-27. 

Amount of Temtoml Revenues resKsed in this jraur. according to Amual Budget S.Rs. 

Account, No. 1. presented to Parliament, Gt 2 U. 14>75«70,888, or . . . . 13,70,16,383 

Further amount of Revenues, including sole cS Stores, omitted in Account, No. 1 . . 87495 

Total Bitemois .. 1 <,73*03,778 

Amount of Temlorial Charges incurred in this year, per Budget Ac* S.Rs. 

, count, No 1, Cl Bs. 11,89,15,357, or 10,35,13,339 

Inteiest on Debts, not hlcladed in No 1, but inserted in No 8 . . 1,30,48,410 

Total CHAnoas 1 1 ,55,8 1 ,649 


SiH{dus 

SUTTLIBi: 

From London, ineloding tnniietiorai ARs. TO London, meludmgtctnisctioM «n ABs 
on aceottot of Hu Maiettj's Go> seewnt of Bis Mqssty's Goveitt- 

-- - - i,«3,37 848 nwnt 4S,95,ii3 

Deduct the viliie of Folituml Stoiea, Deduct, ezpeue of DetMhisent in 

induded In Home Chnigea <5,31,598 Fuiu, mduded b Bombsy Cbeiges 37401 

3 a. 67 , 7 i« 

From MSdns , • 

Fhim Bombs, .. .. «5,«d.744 

Deduct, expeuM of De< To Hadne 1,08, as, 494 

tacbmentmFm. , 

FromSdbordinatoa 5.58,118 ToSuboriinatm . .. is i&Boa 

From Commsrea 10^90,179 "wunuoama 15 i 5 ,w>b 

Exoem of flapidws lendered 3,17,80489 

ABs. 4 , 87 , 09 , 87 s A fb. 4 , 87 , 99 , 37 s 


1,1749,139 


Debt moaned m tbeaemal Oepsit- 
menu 


Dj»t TaAirsACTioirs: 

ARi. Debt paid off b the iSvanIDnart. 

Ai843,073 manU 

EnemorDebtmeomd 



ABa. Ai84(V07a ABA 


Excess of SuppUeiicadeiied, as showaa^ .. •• 3 ,t 7 « 90 ^ 

Dcdiic|,Exoesa of SMit injured .• •• .. 

• i,7i«94.U9 

8applies,ac,veiideitdJn£soeiiertbtSgc|dqe]Uff!^ sa, ^ 

BAtAwtimDaiaiiig otthAggtl) Afi#l987 


S.Rs 

9,90.98,963 




54.5S1O00 


S.Ri. 9,36,46,963 
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APfiiNOIX, 

S.R8. No. 

By Dalavcb remaining on 30th April 1897 emtiHiud. 


, 1827-28. 

Amount of Territorial Revenues realised in this year, acfiordlng to Annual Budget S. Us. 

Account, No. 1, presented to FVirliament, Ct. Rs. 14,93,19,896, or . . • • i 2 > 66 f 37 > 7 Si 

Further amount of Knvenues, mcludli^ide of Stores, not included in Acooont, No. 1 . i> 95 i 9 < 5 <> 

Total Rbvknuss ,. 10,88,33,731 

Amount of Territorial Charges incurred in this year, including 8. Rs. 

S. 118.51,80,318 repaid on account ** Deccan Booty," per Budget 


Account, No. 1, Ct. Rs. ii, 77 r 46 » 957 , " 10,15,05,394 

Interest on Debt, not included in No. 1, but inserted in No 8 . . . . 1,47,60,805 

Total Chabges .. .. 11,68,66,199 


Territorial. 


Surplus .. .. 1,95,67,533 


Supplies : 


From London, imdnding tnnssetions 
iin account Hia Majesty’s Oovern- 

inent 

Deduct, value of Political Storea, iiu 
eluded ip Home ClMigfea .. 


S.Rs. To London, including trsnsactioni on 
aoconilt His Majesty’s Govern- 

1,07,64,14a 

Deduct, expense at PersiBa Detach- 
47,07,015 meiit, Included in Bombay CSwigea 


8.Rb. 


>.‘>,345 


From Madras 

From Bombay .. 8.Ra. u,o^a58 
Deduct, expense of Detach- 
ment in Persia . . 1 6,345 

From Subordinates 
From Commerce 


Exeesa of Supplies rendered 


60,36,947 1 

40.96,> 73, To Madras .. S.Rs. 94,364174 
Ditto, on account Dec- 
can Prize .. .. 5 i 46,635 

*1,90,913 1 To Bombay . . . . 1,66,61,969 

54,996 Ditto, on account Dee- 
^^358 can Prize Fund 6,39,053 

1,30,37,569 j To Subordinates 

4,39;57,5 i 6 I To Commerce .. 


47,86,138 


9S4 «,Bo 9 


1,73.01,331 

19,44,130 

0,39,76,085 


8.Rs. 5,63,85, ol 


8.R3. 5,69,85,085 


DbISt Thaesactions: 

Debt ineuitcd in the several Deport- 8.Rs. Debt paid off in the sereral Depart. S.Ra. 

7,18,14,370 . . 3^47,57,035 

Ditto, to meet the payment on ae- Ditto, oil siKouat Deccan Prise 1,67,133 

, .nount Deccan Prize, in this yetf, 
htyond the amount stated imthe 
' Bengal Accounts *^7&9a8 

fisesssoflMit Incurred 


aib. 74l|!po,So8 

Excess of SupplistrefubiMd, as shown above 
Deduct, Excess of Debt ioeuried .• 

' w 

Deduct, Excos* bf Bd^ies, Ac. rendered fh>m the Surpltts Revenue . . ' 36,91,366 

88.76,166 

Balaxci te m a hii ay <Mi Cho 36di' Apifl i 8 e 8 S. Ri. 3,95,83,139 


3,49,34,158 
- 3,95,66,150 

RRs. 7,44,90,308 


4.39,57,516 

» AC . 


(confMMstf,) 
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klM’KMCllX, ^ 

Na 4. No. 7 (A.) contoed.— Cash Transactions of BENGAL. 

ctmtaumL 

'nritorial. Balance remaining on 30th April iSsS 

1828 - 29 . 

Amount of TenUorial Revenues reidized in this year, according to Annual Budget S.Rb. 

Account. No. 1, preBcnted to Parliament. Ct. Rs. 14,78,48,696, or 13,74.55.77® 

Further amount of Uevenuea, not mcluded in Account No. 1 . . . . ■ . . . . 44.045 


Total Revenues .. .. 13,74,99,617 

Amount of Territorial Charges incurred in this year, per Budget Account, S. Rs. 

No. i.Ci.Rs. io, 14,9&,173. or 8,74,96,701 

Interest on Debts, not included in No. 1, but inserted in No. 8 . . 1,62,98,319 


Total Charges ‘ .. 10,37,95,030 

Surplus Revenue . . 3,37,04,797 


Supplies : 

From tiondop. including 8,Rs. Ta Loml^, iiicludiogtMnssetloiis on account His S-Rs. 


tranMctiOns on acoount OOvernment ag, 1 1 ,67 1 

HiaMqesty'sGc^ni* Deduct, Sum imjuoperly cbaigcd for 

mont 1,06,53,217 DeccaoPrixe .. .. S.Rb. 30,50,328 

leduct, value of PoKU- Abo, expanse of Detachment in Per- 

i«l StoKs, iiictudcd la sis., bn^ded in Bombay Chaiges ., ' 19,54® 

Home Chugw . ; 34 . 43,073 20,69,876 


72,09,144 

From Madras .. To Madras 7®,77,332 

Bombay' 83,76,530 Deduct, valoe of Europe Storoi im> 

Deduct, ex- properiy durged 12,07,537 

peoNofDe- — 

taohmenC in To Bombay .. .. .. i, 08,9^100 

Penis .. >ft54® Deduct, veliie of Europe S-Re. 

a 3 , 5 ®, 9®2 Stores unproperiyebarged 7,09,305 
From Subordinates 0,86,251 Steamer Entc^rfaca retuxn- 

FromCommerK 8,71,218 ed to Calcutta .. ..3,44,888 


66,48,79& 


1, 49,61,649 9B,4i«e9 

Eicess of Siqiplies ren- To Subordinates ' .. 15,57,802 

dewd .. ■, 71 ^> 6 i 6 , 2,32,59,303 


8.R8. 4,21,50,664 


S.Rs, 4,21,50,664 


Debt TRAirsACTioifB : 

Debt incurred in the sereiil Depart- S.Ra. I Debt paid oR bi On, several Depart- 6 .Rb, 


S,IU. 4 , 7 fl. 69>759 


S. Be. 4.76,69,769 


Excess of Supplies rendered, as shown nbovt 
Add, Eroois of Debt dischai^ged , . 


8.7>>98»9 i 5 


9,91.04,790 


Supplies, Ac. rendered in Excess of the Surplus Revenue . k 
Balance renaming on the 306 April 1 899 


S. Rs. 
3,25,23,129 


53,99.933 


B. Ri- 3,71,93,206 
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APPENDIX TO REPORT from SELECT COMMITI'EE. 

No. 7 CB )— A SUMMAKY VIEW of Ihc CASH TRANSACTIONS the 

. 1 1814-15. ]■ 


BAtANCE at the commencement of each Official') 

Year / 

Add, the Amount of Revenues realized in each ') 


year, per Budget Account, No. 3 
Sxtraordinar 


1815-16. 


£. 


12,689,0483,011.977 

,1 


1816-17. 

1 i 

1817-18. 

1 

1 

: 1818-19. 

1 

£. 

£. 

.1 

1 


1810-20. 


£. 


2,962, 166 5, 229.069, 3, 36s, 460I 


Extraordinary Receipts in excess of Extraordinary ) 
Charges, which were omitted in the Budget > 

Account, No. 3 . . ) 

Supplies from London, exclusive of Political Stores, I 
included in Home Charges, in excess of Supplies 

tiicreto J 

Supplies from Bengal and Bombay, in excess of ) 

Supplies thereto / 

.Supplies from Subordinate Settlements (including 1 

St. Helena) in excess of Supplies thereto . . / 
Debt injcj9;reu in excess of Drat discharged 
Balance^ otVunadjusted Transactims between the*) | 
several D^artroents stated in detail in the Ma- 
dras Accounts 

Total Receipts in each Year, com" 
binedwith the Balance 
mencement of each Year 
Deduct, 

Amount of the Territorial Charges incurred in each 
Year, per Budget Account, No. 3, which excluded 


Bcb Year, com-) 
ce at the com-> 

ar .. 


'5, 322, 164 5, 106, 107 6, 360, 2205.381, 307 5.36».432 5407.004 

I I I I I > 

40,695 132,663 160,044' 37»670j 71. .502 10,989! 

i ^ , 

140,822 108,188 .320,252 362,114 264,380 370,(j88j 

265,021 .37.5: j 27,004 520,154 447.72.''. 439.691 

I ' I 

— — I 437 — 1 8».a97' -- 

81,169 119,167 19,310 167,808 97,742 234,461 


102,134’ 6,609 — ‘ 311,846 

j— i - ' - j.. . 

£ 6,538,913 8,617,7708,726,5669,431,419 9,864.9939,830,7021 


Ilome Account . . 1 i . 


Extraordinary Charges, in c.\ces8 of Extraordinaiy 1 1 
Receipts, omitted.in the Budget Account, No. 3 / j 
interest on Debt (not included in No. 3, but stated) I 
in the Combined view oftheRevenuesand Charges f ' 
of India, in Budget Account, No. 8), adjusting, T 
where required, the Sumsdue to the Carnatic Fund } 
Supplies to London, in excess of Supplies therefrom 
Supplies to Bengal and Bombay, in excess of Sup- 1 

plies therefrom J 

Supplies to Subordinate Settlements (including) 
St. Helena) in excess of Supplies therefrooi . . / 
Supplies to Commercial Department (including) 
Canton) in excess ‘of Supplies therefrom . . j j 
Debt paid off in excess of Debt incurred 
Balance of unadjusted Transactions between the) ; 
several Departments, stated in detail in the Ma- > 
dras Accounts ) 1 


Total Payments . . . . £ 

Balance remaining at the close of each 


65,862 


453 

287,627 


. Balance remaining at the close of each 
# Official Year .. 3, on, 977 


1 


I 


104,591 101, igS' .j8,4’J9 98.877' 141,558! 

: I . i i 


390.1111 


I 


! 

‘•i.43:i| — j 1,11/ 

46i, 803_ 4.59.068. 4i8,Goa| 23S,’8i5| 

167,163 — i 239,74- 


L 


.5, 526, 936;5.765.o6o^5.7Q4»40o6,2oa, 350, 6, 496,5246, 323,077) 


12,832, 690)2, 962, i66'3, 229, 069 3, 368,469 3, 507, 525) 


East-India House, 
2d April 1832. 
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GoffAimciit of MADRAS; from ISM-l’) lo 1828-29, inclusive. 


1820'21. ! 

1821-22. 

1822.23. 

1823-24. 

1824-25. i 

1 

1825-26. 

1826-27. 

1827-28.' 

1828-29. '< 

'RAND TOTAL. 

£. 

£. 

£. 

£. 

£. 1 

£. 

£. 

f. 

£, 

£. 





1 





C Balaiict', 

3,507,6*5 

3 , 081,657 

3 . 1 . 59 , 885 ' 

3 , 993 .t* 95 , 2 , 815,206 

3 , 363.476 

3 , 046,700 

2 , 580,550 *, 360,577 

{ ibt May iQi (. 










1 2 , 689,042 

6 , 403,506 5,557,0*9 

1 

5..58.5,2io 

. 5 , 498.765 

5 , 440,743 5 , 714 , 915 ' 

1 1 

5,98i,68i'5,347,83S 

1 

5 , 575,049 82 , 048,970 

i 

“ 

9,513 

10,785 

- 

162,459 

- 

11,810 

- 

- i 

648,330 

474,771 

430,797 

301,471 


1 

1 242,601 

j 

*52,453 

333,188 

24,518 

371 , 68 *! 

3 , 987,325 



- 

305,838 

374.348 

- 

- 

813,374 

- 

3 . 130,689 


... 

— 

— 

so 

— 

- 

26,210 


107.994 

40,449 

204,239 

493.033 

.5.5,101 

'• 493,042 

~ 

' 

112,444 

100,509 

^^18474 

59,122 



- 

104,716 

i 

13, .508 

. . 


11,054 


608,989 

' i * 1 i • 1 

9 , 485 , 473 , 9 , 283 , 23 . 5 ' 9 , 550,384 9 , 852,799 9 , 533,165 9 , 344,352 

. 1 1 ■ 1 

9 , 363,379 

8 , 915 , 9888 , 407,817 95 , 433.813 

' 1 

5 , 572,489 

5 , 405,592 

5 . 073,992 

6 , 228 , 823 ' 5 , 737,035 
1 

5 , 704,829 

5 , 432 , 56 * 

! 

6 , 007 , 5975 , 502,224 

1 

8 . 3 , 438,407 

3,750 

““ 

- 

258 ' — 

1 

139,501 


4,683 

9,330 

157,522 

124 , 2*7 

104,797 

166,996 

169,775 214,758 

212,637 

213,571 

175,847 

158 , 6*9 

2 , 181,755 

— 

— 

- 

331,950 — 

— 

— 

— 

— 

331.950 

373,100 

273,419 

66,496 

— 

! - 

33,742 

j 148,517 

- 

37,986 

933,260 

a, 246 | 1,855 

ssg 

168 - 

1 

7,998 

: 65,199 

- 

5,394 

95,012 

328,004 

0 * 6 , 647 ' 165,783 

146 , 931 ' ?i7,896 

' 107,525 

1 226, «44 

367,284 

26 a , 492 

4 , 243,832 


- 


- 


, 91420 

653,109 

— 

- 

744,529 

- 

111,040 

84 , 79 a 

i69.668| — 

— 

44,627 

~ 

23,171 

898,955 

6 , 403,816 

6,1*3,35o| 5 , 557,289 

i 

7 , 037 , 593 . 6 , 169,689 

6 , 897 , 6^2 

6 , 782 , 8*9 

6 , 555,411 

js, 999, 2*6 

1 

93 , 025,222 

3 , 081,657 

3,i59i885j 3,993,096 

1 

2 , 815,206 3,363476 

3 , 046,700 

j 2 , 580 , 55 oj 2 , 36 o,. 577 | 8 , 408,591 

^ 0 

2408,591 


(Erron excepted) 

JAMES C. MELVILL, 

!*■ C c 2 Aud. Indian Acc. 


II. 

ApI’BNOIV, 

No. 4. , 

lOntuiued- 

Territorial. 
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No. 7 (BO ^•ohtimed.—A SUMMARY of the CASH TRANSACTIONS of MADRAS and its SubordiiuKeii 


Bi CASH BALANCES renuinmg in tho TAaiuries of the screial Tciritork] De]HirtmeiitR, on the 30th April 1814 


Ps. 


1814-15. 


Amount of Territorial Bevenuen realised this year, according to Budget Account Mo. 3, aiiniully presented to Par- 
liament 

Amount of Terribnlal Chaigea incurred m this year, according to Budget Account, No. 3, annually presented t« Par- 
liament Pb. 1,08,35,614 

Deduct, Amount oreratated in Budget View, arising chiedy from the value of Europe Stores now Ju. 
eluded therein 1,01,739 


Pi. 

1.33.05^09 


Interest on Debt 

heast Amount overrhaiged on account Carnatic Fund 


Ps. 0,48.587 

8,93* 


1, *7, 33,075 
9,39,6>5 


Total Charges .. .. 1 ,19,73, .W 


StTPFLlBS : 


Surplus . . 


From London, including transocriona on ae- Ps. 

count II. Al.'s Govern n^ept, . . Ps. 3,M,<^ 

Ditto on Carnatic Fund . 4i5i,7^ 




8,39.863 ; 
34,83,633 


From Bengal 

Fi-om Bombay 1,03,700 

From Commen*ial Department .. 5,56,317 , 

Amount of Commercial Balance, 30tb 
Apnl 1814 •• •• i»« 6,709 

Ditto, 30th April 1815 •• 08,316 


To London, including tmnaactiona on ac- Ph. 

count H. M.'a Government .. .- 4,81,315 

Add, Amount of Adjuatmont transferred 
from Bengal 6,402 


To Bengal 9,i9.409 


Deduct, Adjustment tnnsferred to Lon- 
don Ps. 6,49*2 

Ditto Subordinates .. .. 1,133 


4,87.807 


AddiDifference between the Balances | — 9.>',78» 

at the two periods, being amount I 

disbursed from Commercial Balance 68,493 To Bombay 10,10,986 

— I To Sultonliuatea i,i33 

6,34,810 To Conunorcial Department 10,13,550 

Deduct. Value of Europe Stores, sup- 

plied the Political Department, 34.35, 36o 

and included in Horae Cfaaigcs .. 1,80,337 

4,44,483 I Eacesa of Supplies received 4.44,4o8 

Ps. 38,69,^) Pi. 38.69,668 


J.3>.87L< 


Debt Tbansactions : 


Debt incurred in the several Departments. . Ps. 8,93,453 


Fh- 8,93,453 


Debt paid off in the several Departments 6,37,610 

Debt incurred on account of Carnatic Fund. . Pa. 4,46,347 
Debt discharged on aoeouid of ditto In Eng- 
land Ps. '4, 51, 764 

Over-credited for Interest .. 8,93a 

Ditto, Moiety for Register 

. 

Net Amount paid on account Carnatic Fuiul " — 164)30 

6,90,530 

Excess of Debt incurred .. .. 3,03,933 

PI 8,93,458 


eesB of SiippAca received, aa shown above 
to of Debt incurred, ditto 


4,44.4»8 


Deduct, Balance of unadjusted Transactions between the several Officers in the dMbrent Departments, stated 

in detail in the Medna Accounta 1,71,871 


Cuh Balance remaining on the 30th April 1815 
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from ftie Year 1814-15 ta 1828-29; incliKlin" Supplies mode to, and received from, other Prosideneics, &:e. 


By balance remaining on 30th April 1815 


t 


“ -j.JCutu J 


1815-10. 

Amount of Territorial Aevenuca realized in thla year, according to Annua! Biidgct Account, No. 3, presented to Par- Ps. 
Iwincnt i,27,r»5,a6« 

Amount of Territorial Charges incurred in this year, per Budget .Account, No. 3 . . . . Pa. i,33,e3,ti8g 

Deduct, Amount overstated 111 ditto, by including Europe Stuica .. .. 3,31,6.56 


i,98,pa,oo3 

Interest on Debt Ps. 9,02,1117 

Less, Amount overstated on account Carnatic Fund 3*>,63(i 

3,61,477 


Total Cliarges 


Deficit to be deducted from Cash Baluni e 




Balance reinidning . . 7 ■ >4 > jn ' 


SuPFtlES i 


f " 


From London, ineluding tranaactiona oii ac- Ps. 

«uunt H. M.'s Government . . Ps. 9,74,849 
Ditto oil account Carnatic Fund .. 3,37,605 


6,09,454 

Deduct, Adjustment on necoiint Com- 
ineree .. .. .. .. 13,897 

5,80,697 

From Bengal 38,34,411 

From Bombay 1,94,918 

From Commercial Department .. 6,51,588 
Add, Ailjubtment on account London 19,897 


6,64,415 

Deduct, Europe Storea, supplied Po- 
litical Department . . . . 3,49,649 

3 i 14,566 


38,60,893 

Excess of Supplies rendered .. .• 6,13,999 


Pa. 44.74.051 


To Lnmlun, including His Majesty’s Go- 
vernment .. 

Add, Adjustment on arcuuiit Bengal 

Pa. 

3,37 .1,24 

01.930 

8,19,156 

To Bengal 

Drdiii't. Adjustment on arconiit I.OTidon 
and Niibordiiiates 

11.33,436 

»3,4«« 

10,30,918 

To Bomluy 

To .Subordinates 

To Coininercial Department 

To CoiniDcitial Balance, .jutli April 

1 iyi2,h83 ’ 

18,39,840 

•2,9.yi 


1815 P«. 58,217 

Ditto ..1818 i,B. 5,37 .i» 


Add, Augmentation in Commercial Balance 1.27,162 

1 2,89,845 


Ps. 44, 74, "51 


Debt TRANBAcrioNs : 


Debt incurred in the several Departments.. Fe. 8,69,469 
Ditto, on Bcconiit Carnatic Fund Ps. 4.33,536 
Deduct, paid in England Fa- 3.37.605 
O vcr-cre«Iited for Iiitereat . . 30.630 

Moiety of Hegiater'a Salary 3,571 

3,60,806 

73,730 


Pa. 9.35.1 99 


Debt paid oif in the acveral Deportments 


of Debt iucurred 


6.37,381 

0,97,918 


9,3.5.199 


Exceoa of Supplies rendered, sa shown obovo 6,1 3.939 

Deduct, Excess of Debt iAcurred, ditto 0,97,918 ^ 

Also. Balance of luiadjuated Tianaactkina of the seven! Offleera in the diiforent Depart- 

menta, stated in detail in the MadmaAccounte 0,55.334 

5.53 .050 

59.{i77 


Cosh BolMcc remaining on 30tli April i8i6 .. ,, 70,81,724 


(continued.) 
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No. 7 (B.) eon/i'anerf.— Cash Transactiohs of MADRA$. 

Br BALANCE remuning on Qoth April 1616 

' 1816 - 17 . 

lount of Teiriconul Revenues realized in this year, according to Annual Budget Account, No. 3. presented to 


Amount of Territorial Chatges incurred In this year, per Budget Account No. 3 
Deduct Amount overstated in ditto on account tltorcs, Ac 

Interest on Debts 

Less Amount overstated for Carnatic Fund 


From London, including tnuisactione on ac- 
count II. Al.’s Government .. pb. 4.49,471 
Do on ucL'Ouiit Canintic Fund . . 4iS5i4du 
Du adjnatmciit on account Bengal . . ^ ‘^^'1 

*9,<«rM4 

Deduct, uiljiistiiieiit on account 
Coinincrco.. .. l*s. iR.aO'S 
Ditto, Subonlinatcs . . uaa 

^ — — i8,Ai8 

From Bengal ..\ .. U7,8a,s 

Add, Adjiiotment witli Commerce, 
per contra, amount of Coneignmenc J ,30,33a 
« 9 .‘' 1.447 

Iciiuct, Gain by exchange on Drafts 
on IJengttl .. .. 19,017 

'ransfer to London adjusted 4,371 
Into, Subordinates . . O40 


Ps. 3,00,383 
. 47,388 

Total Chaigcs 

, Surplus 

LIES: 

To T.ondon, including His Majesty's Go- 
vernment 


Ps. 1,30,03,498 
•• 4.00 ,111 
1 ,*6,03,387 


)o,7o 6 Commercial Departm nt . . Ps. 13.56,090 

Add, Consignment odjiisted with 
Bengal, per contra .. .. 1,39,333 


rom Bomliey . 

roni Subordinates . . . . . 

rom Commuruial Department . • 
dd. Adjustment with Iiondon 
Dmmcrciul balance 30th April 

1616 1.85.379 

ittoi 8 i 7 •• 1,84,857 

xbursed from Commercial bslaix'e 

sduct, Europe Stores supplied to 
Political Department 


.cess of Supplies rendered 


Debt Transactions : 

bt incurred in the aevc- Fs. Debt paid off in the several D^rtments 
al Departments .. 8,63,067 Ineurrcd on account Carmtie rund 
Deduct paid in London . . . . 

Over credited for Interest .. 

Moiety of Bogistnr’a Salary 


4 , 66 , 83 » 


Excess of debt incurred 


Deduct, Excess of supplies rendered, ns shown above . . . , 

Looa excess of Debt inciirt^'d * 

Vulsnee of unodjimted transactions of the several Olficers in the different Departmaittt. 
stated in detail in the Modnui Acooonts . . .. 


Cash Baianoe remahting on 30th April 1817 
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Br BALANCE remaining on 3oih April i8t7 I’s. 

I ? 4. O',, 4 14 

1817-18. 


Amount of Teirltoriol llevcnucs realized in this yeari according to Annual Budget Account, No* 3, prcscntcil to I’s, 


Amount of Tcnitorial Charges incurred in this year, pet Budget Account No* 3. . . . . * * , i ,3^,00, 1 3,5 

Deduct, Amount overstated on account dtorea, itc 94,674 


lntm(;t on Debts •K. 

Loss umount overcharged on account Carnatic Fund 


Pa. 3.‘7,545 
.. 7>,46B 


>,35.93.461 


a,4tf 079 


From London . . . . Ps, 7,33,438 

Ditto on account Carnatic Fund . . a,t7,6‘ai 
Diit'i adjustment with Bengal .. 1,133 


SUFPMES : 
Pb. 


Total Charges 

Deficit to be deducted from Cosh Balance 
Balance tcmniimtg 


•,38,39.540 


9,6a,a>3 

6.197 


Deduct. Arljiiatmcnt on account 
Commerce 


l^rinn Bengal 3.5,83,184 

Add, Adjustment of Commercial con* 
signment per contra . . . . t ,4 1 , 1 74 

37.2 1,351 

Deduct, Adjustment with London 
and exchange on Drafts , . . , 30,072 

37,04,48a 

From Bombay 4.35, ,999 

From Commercial Department . . 3,57,895 

5dd, consignment 011 account of 
Commerce 6,197 


3,84,093 

Deduct, Europe Stores supplied Po- 
litical Depwt merit .. 1,34, -263 


2,J9,ao9 


P«- 53,36,106 


To London 

Add, Adjustment with Bengal 


P»- 5o,.547 
■ • 3,427 


j . 63*674 

Deduct, Adjustment on account Subor- 
dinates 2,444 

50,730 

To Bengal, including His hfi^sty's 
Government .. .. P.s. 12, 83, 043 

Deduct, Adjustment with Lon- 

8on 3, .447 

Ditto Subordinates .. .. a,><39 

5,466 

12,76,776 

To Boitilmy 15,6.3,119 

To Subcrdiruftcs > . . . 6,083 

To Commerciai Department . . 1 3,39,380 
Add, Consignment to BriiguJ, per 

contra i,4i,r7'3 

Commercia] haluDcn 
April 1817 .. .. 1,84,857 

Ditto 1818 .. . i,t)i,H04 

8,947 

10,87,479 


Excess of Snjiplics received 


43,84,187 

ic,..5>,r)i9 


P*. 53.38,106 


Debt Transactions: 


Debt incurred in the several Depart- Pa, 

Incnnred on account Anijuity Fund 5,37,663 
Deduct, paid in London Pa. 2,47,66* 
Overcicdited for interest .. 7>.486 • 

Moiety of ilcgistrar'a oalary *,.57 > 

3,01,8 


a.36,003 

Ps. 13,23,525 


,l|lrbt paid off in the sevxnil Departments . Pg. 9,04,005 


Ps. 13, *3.525 


Excess of Sqpplloi iseeived aa above 
Ditto of Debt ineuired in ditto 


7“ 


4. <9,510 


Deduct the Baiaiuie of uiuuyuated tranaactioni of Uic setend OAcers in the diffeieiit Deportments, 
stated in detail in the Madras Accounts 


Ceah Bal an ce remaining on 30th April 1818 


M,7>,439 

4,17,938 

■ ” •‘»,53.5J« 

Ps, 8 o,7«,673 


(continued.) 
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No. 7 (B.) cowf/nwerf.— Cash Tkansactions of MADRAS. 
By BALAKCE ceinainlng on sotb April i8iB 


Or at Bupaaa the Pagoda 


Atnoont ^ Twrilprlal Rcvminaa realoed in thi* year according to the Annual Budget Account, No. 3, presented 
to Fiiribiineat .. ,, p,. 

Amount of Territorial Charges incurred in this year, per Budget Account No. 3> Ps. 1^49,47,610. or Its. 5,03,16,^1 
Deduct amount overstated in ditto, by including the value of Europe Storea, &c. . . ; . . . 6,35,644 


Interest on Debts , Hg. 

Lessjiinount overstated, per Camatic Fund ' 


Deduct, Adjustment with Com- 
iiierre on accoiuit, Canton .. 1,973 

13,774)43 

^dd, on aeroiint Camatic Fund 11,06,04a 

Adjustment with Bengal, on ac- 
count His Hnjcsty’s Govt. . . 77,053 

From Bengal 1,1,0,63,374 

Add, consignment from Commer- 
cial depaitiueiit .. .. 41,611 


Deduct, Adjustment with 
London .. .. 77,053 

Ditto sulwrdinates . . 7,50, 1 49 


Totsl Charges 

Deficit to be Deducted from the Cash Balance 


Balance remuping 

SUTPLIIS t 

Bs. I To London Ra. 1,33,073 

Add, Adjustment with Bengal, on account his 
JMgjesty’s Government .. .. 55,159 


From Bengal 51,63,530 

Deduct, Adjustment with London, on Rs. 
account his Majesty’s GoTeriirornt 56, >59 

Ditto, Subordinates 9,300 

Loss by Fjicliange 73,943 

1.37,383 


To Bombay 

To Subordinatea 

To CoRmierdal 41,38,364 

Add, Consignment to Bengal 41,611 


From Bombay Commercial Balaneesoth April 1818.. 6,71,; 

Prom Subordinates .. .. , 7l6oii49 Ditto, 30th April 1B19 8,50,1 


Prom Commercial, including Cun- 


Add also augmentation in the Coml. Balance .. 1,79,346 


Exceie of Supplies received 


Debt Transactiokb : 

don .. .. 11,06,043 I * 

Over-credited for inter. 373,347 . 

Moiety Rfgistrw’a Salary 8,998 

13.88,387 

— 6.69,309 


^eess ^Supplies received, as shown alrave . 
Ditto of Debt incurred in ditto 


theseveml Offieefiin lb» 


Cash Bslance remaining on the 30th April 1819 
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Ur BALANCE reihainiiig oii 30th April iHig 


Ra. 

• a,94.74,> 


1 SI 9-20. 


Amount of l^cmtoriil Revenues reoliseil in thia year, accotdlng to Annual Bidget Account* No. 3. presented to Ra. 

rarliament, ftfMala i,3.'},i7.5to, or ,, .. 4,73.ii,»85 

Amount of Territortal Chargea Incurred in this year, per Budget Account Na 3, Pegs. )*40,S7,iio, or Ba. 4,9^39,885 
Deduct amount ovcr>8tated in ditto 98,151 


liiterest on Delita .. .. Rh. 15^,798 

Deduct amount over-stated on ncconnt Carnatic Fund 3.i3,ogo 


4.97,33.794 


Total Cliuges 


5,09,75,370 


Deduct Deficit from tlie Caah Balance 


36,81,085 


Supplied : 




I'roin London .. .. Ra. 35,65,735 Hs, I 

Add, adjustment with Bengal on 
account His Majesty’s Govern- I 

ment 35,996 

Alsi^ adpistment on account Car- 
iiaiie Fund 7.44,357 

33.43,04ft 

From Bengal .. .. 1,41,47.955 

Aild, Consignment from Commerce 30.744 

,41,78,699 

Deduct, adjustment Mith 

Lundun . . . . 33,996 

Ditto, Subordinates .. Bau 

33.816 

1,41,44,883 

From Bomhay .. .. ,. .. 13,13,861 

From Subordinates 8ao 

From CMnmerrial .. ,. 10,71,409 

Cominercial Balance on 
30 April 1819 ,, 8,50,66] 

Do. 30 Apnl i8ig .. 3,80,333 


To London Ra. 1,48,989 

Deduct on aooount of St. Helena . . t4.307 


To Bengal 73.94.054 

Deduct on account of .St. Helena . . . . 37,630 


To Bomiiay 

To Subordinates 

To Coinmerrial 36,01,773 

Adi^ (.'onsigument to Bengal a^jasted per 

cont™ 30,774 


1,04,78a 


73,66,434 


43,44,009 

71,837 


36,33,477 


Add, Amount disbursed from tli> 

{Commercial Baiauces ,, 4,70,439 

1.5,45,848 


Rs. 3,03,44,460 


Flxcess of Supplies received 


I.54.i9.55g 

49,34,931 


Rt. 3,03,44,460 


Dot Transactions: 

Dclit incurred in the several Departments Rs. 73.74,578 Debt pait| off in tJie srveni Oepartmenla Ri. 58,31,638 
Dittooii account Carnatic Fund Rs. 16,14,006 , ' 

Leis paid in England . . 7,44.357 

Over credited for interest %ia,o9o " Excess of Debts inouired .. .. ,. 00,51,531 

Moiety of Register’s Su- 

laiy 8,998 1 

10,65,415 

6r40>.59i 


He. 78,83.169 I Ra. 78,83.169 


Excess of SuppRes rereived, as dio,wn above 
3itta of Debt incurred . . . . ditto 


49.54,931 

00,514131 


Deduct, Bkhinoe of wudjusted tniniW(Ni(mr of the sevoial Offleers ib the'diffsfent Denarttnents, 
stated in detaU in the Madraa Accounts . . . . 


89.76,465 

00,97.767 

4fl,7fl,«95 • 


Rs. 3,06,91,716 


Balance remaining on tho 30111 April 1830 

11. D p 


(continued.^ 



eo« APPENDIX TO REPOI^ fbom SELECT CQMM1TTE& 

No. 7 (B.) crmtinued. — Cash Transactioks of MADRAS. 


By balance remratiig on sotli April iBao 

f 


R«; 

3 i 06.9L7‘B 


1820-21. 


ritorial Rovenuet realizod in tbia year^ necordin; to Annnd Budget Account, No. a, presented to 

1,35.06,765, or 

toriul Cliarges inrurred in tliia year, per Budget Account No. a, Aigi. 1, 39.31, a-ij, or Us. >1,67,59,977 
iBigea of an extmordinary nature, omitted ill ditto . . .. .. 3ai6>4 


4,7a>i«P77 


I Debts .. .. .. 14,40,061 


4,87,09,09 » 


eas Amount orercluuged for Carnatic Fund 


Yoin London .. .. 1U. 39,09,961 

Add, .\c|juhtmeiit with Bengal on 
account His Majesty’s Go- 
miiincnt 9,1 4.561 


10.86,988 


Total ChaigCR 


4,98.79.079 


Deduct, Defleit fioui Cash Balance 25,98,401 


Balance remaining on the 30tli April 1890 


9,80,93,314 


Supplies: 


34,94.641 

II account (^matie Fund 9,43,963 


educt. Stationery received for se- 
veral Departmenta 


43,67,805 


78,990 


ram Bengal 56, 57,453 

Add, ('iiiisigiiments from Com- 
mercial Department .. .. 1,97.099 


49,88,885 


57,84,489 


'duct, Vdjnstment with 
London .. .. 9,14,561 

tto, Subordinates .. 91 

9,14,589 

, 55,69,900 

om Bomlmjl 4,37,868 

oro Subordinates 9i 

ora Commercial 14,59,690 


Excchs of Supplica rendered 


», 17-66.364 

, 30,00,068 


To Legidon . . . . Ri 

Deduetr Adjustment on account 
' Subordinates 


To Bengal . . 

Deiliict, Adjustment on account 
Subordinalei 


1. 1,51,029 

Re. 

16,387 

1,34,649 

51,48,836 


3,334 

5»,45.fi6a 

41,26,841 


19,791 


To Bombay .. .. 

To Subordinates «. 

ToCoromerpid 36.98.919 

Add, Consignment to Bengal .. >,i7.09() 

:39,55<948 

Commercial Balance on 
30th April 1890 .. Ks. 3,80,233 
Ditto 30th April 1891 .. 7.54><s>i 


Add, Augmentation in (Commercial 

Balancet 3,73,778 


43,99,796 


Bs. 1,37,56,431 


Debt Transactions: 


>bt incurred in the Beveral Departmenta . .Ra. 67,46,7 16 
tto on account ('arnatic Fund .. 19,69,779 
Nluctpaiil in England, 1(2.9^43,963 
ircr-crcditcd for interest 3,53,073 
‘gistrar'a Salary .. 35,957 

13,31.593 

6,31,179 


R«.73,77,895 


Debt paid off in the sevei^ Departments 
Excess of Debt incuyred 


Ra 70,934164 

3.53,631 


R a 73,77,895 

Excess of Supplies rendered .. .. 

Deduct, Excess of Debt incurred .. .. Rs; 9,69,931 

Add, Balance of unadjusted transactions of the sevonl Officers in the difforont 
DepartmentSi stated in deta9 ill the Madna Accounts .. •. .. .. 6,i7,3>9 


90,00,068 


ATi.aSo 


11,98,818 

remoioing on the 30tb April iBat 89.9,69,64,496 



It-i-FINANCE AHO ACCOUNTS.— TRADE. 


20S 


By balance remaining on tlie 30th April iBai 


1821 - 22 . f 

Amount of Tcrritoria> BevciiueR realised in this , according to Annual Budget Aoooont No. 3. 

preaentud to l^liomeiit, Ps. i,38,!)4.573, or 

Amount of I'erritonat Chaigea iiirurrcd in thia year, per Budget Account No< 3. I.35it3i060. or . ■ 

Deduct, Amount OYteitnted in ditto by including Europe Stationery 


llh. 


4.79,98.300 

83,939 


Rs 

.1,86,34,00.', 


Us. 

9 , 69 »fi 4 , 49 ^ 


Interest on Debts 

Deduct, Amount over-stated on account Carnatic Fund 


Rs. i 3 ,ofi ,094 
• . 3.89.119 


4,79.»6,C9« 

9 . 16 . 97.5 


Supplies : 


Total Cbaigea 

Surplus 


From London Ra. 33,93.373 

Add, Ad.jii8tment with Bengal on account 
His Majesty's Government . . . . 8,403 


Ditto Carnatic Fund 


39,31,774 

7,44, fl3« 


.39,76.605 

Deduct, Stationciy supplied the sevenl 


Departments 74.945 

From Bengal 67,58.683 

Add, Consignment from Commerce . . 9,779 


Ra 

39,03,360 


67,68,403 

Deduct, Adjustment with Lon- 
don 8,403 

Ditto Sulwrdinatcs .. .. 1,307 

9,609 


From Bombay 

From Subordinates 

From Commereial 9,85,515 

Commercial balance on 30th 

April 1831 7 , 54,001 

Ditto 30 April 1833 .. .. 5,05,034 


67,58.853 

14,04.887 

1,307 


To London.. Ra 1,30,338 
Add, Alyastment with 
^ngal, on account 
tlu Majesty's Go- 

•■J.547 


To Bengal .. .. 77,50,873 

Deduct, Adjustment on 
account Subordi- 
nates .. Ra 17,410 
Dul London . . 3,547 

19,987 


To Bombay 

To Subordinates 

To Commercial . . 33,07,867 
Add, Consignment to 
Bengal .. .. 9,779 


1,33,005 


77,30,886 

38,35,366 

17,440 


Add, Amount disbursed from 
the Commercial Balanees .. .. 3,48,967 

19 , 34.483 


1,33,01,789 

Excess of Supplies retired .. .. .. 6,33,334 

Rs. 1,39,94,193 I Ra 1,39,94.193 


4,81,33,666 


Debt incurred in the seveml Dspartmeiits . . Rs. 7V>1 ,976 
Ditto on account Carnntie Fund .. Rs. 19,65,641 
Less pn'id in England . . . . 7 . 44*83 > 

Moiety of Registrar's Salary . . 8,998 

Over-credited for Interest .. 3,89,1 >9 

11,43,948 

8,99,693 


DxBT TnANSACTTONB : 

Debt paid off In the several Dc- 


63,36,87 

7 , 87 ,*« 


Ra 80,33,969 


Ra 80,33,969 


Excess of Debt incurred, as shown above 

Deduct, Excess of Supplies rendered .. •». , •• •• •' 

B.ipnMi of unadjusted transactions of die several Officers 10 tbs different Departments, 
stated In detail in the Madras Accounts 


■IsDCe Kmaining on the 30th April tSaa 
11. D D S 


.. .. 7.87,096 

6,93.334 


9,71,601 

16,93,930 

Bs. 


1. 93.161 
a.76, 48,996 
(coBftmicif.) 



APPENDIX to REPOS<r ibou SELECT /COSlki'lTEE. 

No. 7 (B.) continued. — Cash Thans\ctioks of MADRAS. 




By balance reniBiribig on the 30tb April iHe'i 

1822-23. 

Amount of Territorial Bevenuea realised in this year, nccording to AnDUol Budget Account, No. 3, 
pmented to Parliunent, Ps. 1,39,63.034, or 


mount of Tcrritoriid Chargca incinred in tins year, per Budget Account No- 3, Ps. i,u6,B3,4Hl, or . . 
Deduct, Amount overstated in ditto, by inclmling Euroiie Stationery 


iton Debn R*- 

Deduct, Amount overstated on account Carnatic Fund .. .. .. .. 


8.74.385 

4.1.3,173 


Total Cliuigcs 


Surplus: 


Deduct, Adiiistment with Bengal, 
for Dills nil the Court, on account 
Bnig;il Debt 

Aikl, further adjui.tmciit with llongal 
oil uccuiiiit His Majesty's Govern- 
ment 

Ditto, on account Carnatic Fund . . 


Ro. 08,50,178 

78.41,957 

40,10,1131 


I Jaduct, StuDonery and Mint Stores . . 

From Bengal 

\dri, Adjui-tincnt witli London for 
JJdis on tile Court 


Deduct, Adjustment with 

London 

Dittos with Subordinates . . 


*4.389 


*4.389 
8,40, 1 *3 

1*8,64.733 

04435 

47,3«.07* 

».»5.7«,9i»« 

14,87 a 


47,81,493 


PYom Bombdy 
n Subordinates 


- *,*6,58.036 
i«, 50,3*0 
483 


To Tiondon I 

Add, Adjustment with Bengal, on 
acconiit His Majesty's Covern- 
ment 

To Bengal . . . . ' 

Deduct, Adjustment with T.on- 
don .. .. 173 

Ditto, Subordinates . . 4487 


4,43,88,683 

94,37* 

4.4a,94,3i‘ 

14,61,914 

Surplus 


178 

, I *,33,033 


9,665 


To Subordinates . 

To Commereijl Dcpiirtinciit . . 
Commennai Bitluncc, 

30 th April 1 844 . . 3,05 o, j ( 

Ditto 1843 .. .. 5.6t,.|U3 


44,83,23:1 


Add, Augmentation in tbc ('om- 
merciul Buiunre . . , , 


Excess of Supplies received 


a Comniercial Department 8,94,103! 

lU 1,74.84,450 I 


Debt incurred in the several Departmenti . . Bo. 95,65,835 

Ditto, on account ('arnatic Fund . . *0,94,936 

Deduct, paid in Engliiiid .. 8,40,1.13 

Dver-credited for Interest . . 4, > 3, > 73 

Moiety uf Itegwtnr’s Salary 8,998 

' - ' 19,64,494 

«,3*.*4* 


Debt Thamsaotionb : 

'Debt paid oF in the sevenil Deportmenta 
Excess of Debt incuiyfd 


Ro. 1,03,90,077 ; 


Rs. 1,03,98,077 


Rs. 

*,7b,48,9<»b 


Ra. 

4.88,70,584 


l,»*.30.3(>» 

Jofo®*"? 3‘,a9«'3y 


*,4»7 


1,61'., 80,817 


JU 1.74, 84,360 


Us. 60,84,041 
. 43.14,036 


Excess of Supplies received, as shown above 16,03,4*3 

Ditto of Debt incurred ., ^14,036 

„ 49, *7,459 

Deduct, Balance of unodjustctl transactioiis of the several OReers in the different Departmentg, 

stoted in detail in the Madras Accounts 7,4* .036 

|W,7S»5*3 

Balance remaining Oil the 30th April 16*3 R*- 3,49,39,580 



IL-i^lNANCK ASD ACCOUNTS— TRADE. 205 


Bt BALANCE remaining on 30th April 1H2;) .. .< .j 

» 1823-24. * 

^mount of Territorial Revenues reali/cd in this year, according to Annual Budget Account, No. 3, presented to its. 

Ptarliameiit, Ph. 1,37,46,1^14, or I.Bi.M.igj 

Amount of Tcrriiorial Cliarges incurred in tliis year, per Budget \ccount No. 3 , Ph. i,65.7J,nflB, or . . lls, 

Add, Chaiges omitted in ditto, on adjustment . . . . , 4,353 

ji43,04,A;i« 

Interest on ITcbta 14,87,141 

Less, \mount uveirlmrged for Carnatic Pund 1,607 

i 4.H5,.'J4 


Total Chargea 

Oeduct, Deficit from Cash Uainiire 


Supplies : 


From London, including tratis- 

Rs. 

He. 

artions on account His Majes- 
ty’s Gorcnimriit 

22,50, 973 


Ditto on account Carnutie Fund 

8,81,371 


Deduct, Political .Stores 

3', 38, 344 
8,26.211 

i 

From Bengal . . 

9l,24,7(i'0 

23,12.123 1 

Deduct, (jam by Excliniige nuw 

; 

credited as Revenue . . 

1,01,707 




91,40,061 I 

From Bombay 


>.>.73.976 j 

Cummcrcial . . 


6,08,964 , 

Excess of Supplies rendered . . 


>,3.5.1 5, >24 f 
15,1.5.768 1 


Us. 

1.00,30,892 1 


To r.ondoii Rs 54.i0,r,j7 

Vikl, 4djustmentwiUi Dengul .. .. . ,150 


'J'o Bcnfpil r» 8 , 3 S, 6 » ' 

Deduct, Amount inchuled for £x> 

pciKcs of Burmese Wai in Madras 

Chaiges 3,89,184 

Adjustment nith London .. .. 150 

Ditto ^uborduiates 1,646 

2,90.978 


To llomlKiy 
'J'o Subordinates 
To Commen-iai 


lU. 

54,16,687 


.Afi, 44,63a 

24,71,120 
1,046 
17,04, bi>t> 


lls. 1.50,30,^62 


Deot Transactions: 


Debt incurred in the Reverul DepaitinenCs Ks. 87,70,054 I Debt paid off in the several Oepartmenta 
Ditto, on account Caniatic Fund 1 1 „56j3g3 


Add, Petty Claims disekuted, 
itii|U'uprTly deducted ur^Ma. 


Excess of Debt ineiUTcd 


>,38,522 


>2.94,SI>6 

Deduct, paid in Ixindon 8,81.371 
OvcnTcdited fur Inte- 

1,607 I 

8,82,978 . [ 

4,n,937 j 

Rs. 91,81.991 I 


Rs. 86,99,853 
4,82,138 


Rs. 91,61,991 


Excen of Supplies rendered as above.. ., tS,>S,768 

Balaiioe of unadjusted tnnsactiona of the several Depaitneots, stated in detail m the Madras 
Accounts 1.3,97,094 


Deduct, Exons of Debt incumd 


49,14,86a 

4,84.138 


Balance remaining on 30th lApril 1834 .. .. Rs. 


78, 

■I, 7“, 6,1, 78 


24,33,724 

2,46,33.0.56 


(contimed.) 
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$ No. 7 (B.) continved.-V KsH Transactions of MADRAS. 

By balance remaining on goth April 1844 


\niount of Territorial Revenues realueii in Uiia pear acconliiig to tiie Annual Budget Aecount, No. 3, presented Re. 

to I’arliameiit Fib 1136,01,837, or 4i76,o6,5o6 

Amount of Territorial Cbaigcs incurred in this year, per Budget Accoiuit No. 3, Fa. M3.49|689, or Ra. 5,01,99,06a 
Deduct, Amount included above m account of Bnrmah War Chargoa, &e. which are not brought on the 
Madras Accosts till 1895.36 .. .. 14,91,318 


Add, Interest on Oebto 

Amount ahort-atated, for interest on Carnatic Fund . 


Ra. 18.73,40' 
5,70h 


18,79.1*5 

Total Chargea 

Deduct, Deficit from the Cash Balance 


Fropi London, including tiii Majestya Co< 

Ra. 

Ra. 

To London 

. . Ra. 1,45,431 

veminent 

Ditto on Account, Carnatic Fiipd . . 

ifl.76,697 

7,76,913 


To Bengal 

.. 67,74,383 

Deduct, Political Stores 

a7,.5*.909 

4,84,718 


To Bombay .4 

To Conunercial 

56,49,369 

*4,15,480 

I.ess, a rc-c^it for Military Chaigea on Ac. 
count Bunneae War, adjusted in its proper 
place 

*,89,183 


Excess of Supplies received . . 

1,49,84,663 

36,17,150 


Deduct, Gain by exchange credited aa 

Revenue 35,084 

Alao, Adjustment with Subordinatea 439 


Prom Bombay 
From Subordinates 
From Commercial 


Debt incurred in the several departments • , 
Ditto on aecount Carnatic Fund . . I 
Add, amount petty Claima diacbaiged, erro- 
neously debited the Fund in India 
Amount ahoit-chaiged for Interest . . 


Hi. 1,76,01,813 Ra. 1,76,01,813 

Debt Tramsacttonb ; ^ 

.. Ra. 1,10,50,570 i Debt paid off in the aeveml Departments 77,97, 13B 
Ra. 15,88,831 

* I Excess of Debt paid off 43,14,114 

*,43,333 I 

6,7*4 


Deduct paid in London 


10,80,676 I 
Ra. 1,31.11,946 I 


Excesa of Supplies received, as above .. .. .. dftiv.iao 

Ditto of Debt incurred .. ” 

69,31,364 

Deduct, Balance of unadjusted traiMactions of the aevenl Departmente, stated in detail in thw* 

Madras Accounto ^ 9,ieiae6 


Bslance remaiDing os the 30th April 1 


76.47.530 

0,94,30,417 



II.— tolANGE iNO ACCOUNTS— TRADE. 


S07 


By BALANCE remaining on 3otli April 1825 


f 


Kg. 


‘ 1825-2G. 

Amount of Tcrritoriul Revenues realized in this year, according to Annual Budget Account, No. 3. presented to Rs. 

Pariument Pa. 1,4a, 87, aHy, or •• 5.00.05, 5o^ 

Amount of TerritoriHl.Chai;gcs incurred in this yoar, ])cr Budget Account No. 3 .. Ps. 1,40,69,073, or Bs. 4 , 1 ) 9 , 17,355 
\dd, fiirthirChsiijcs atatod in the Madras Accounts in this year as Btirmah War CluMges, and included 

in the Budget Vieiv in 1U34.95 14,10,637 

AUo, (ntcrcht on Debts .. 19,07.111 

Ta'Ss, Amount overalntcd for Carnatic Deposit 46,640 

i«, 6 i|. 57 i 


Total Cliurges 5.39,98,463 

Deduct, Deficit from Cash Balance I'l.oViju 

Balance rcmuning . . 9,64,;)7,45it 

Supplies: 

Ki 0111 I..ondun, including Ills Mn- Rs. | ToI.4)ndon .. Its. 1.81,951 Ks. 

irsty's Government .. .. 31,09,411 I Add, 4ri}iistmcnt with Bengal .. .. (|3 

I iitto on account Cariuitic Fund.. 7,97,746 ' — ... 1,81,144 

39.07,157 To Bengal 


Dwliict, Gam by Ex- | . 76,411 

change, transferred to — — 9 >.33, 033 

Aevciiue .... 6,717 ! 

Adjustment wiUiSubor- I To Uomfaay 61,81,571 

dinates .. .. 6^339 ; To Subordinates 76,310 

1.1,049 ' To Coniincrcisl >4,17,796 

1,18,19,977 i 

From Bomliay .. .. .. 11,78, 389 { 1,69,78,862 

From Subordinates .. .. .. 6,331 I Excess of Supplies rrccivcd 9,02,99a 

From Commercial . . . . . . 4,76,95,5 ' 


Rs. 1,78,81.761 j 


Bs. 1,78,81,762 


Debt Tnansactions. 

Debt incurred in the sevci^Wpartmcnts, Rs. 86,79,389 | Debt paid off in the several Departments 
Ditto, oil account Carnatic T'lind Ks.ao, 07,090 I 

Iaiss, paid in London . . 7.97,746 
Ovcr-cieditcd for interest. . 46,640 

8,44,386 

11,69,704 


Excess of Debt diachaiged 


98.43,093 I 

•• 7,98.930 I 
Rs. 1,06.49,013 I 


Ri. 1,06,49,033 


Rs. 1,06,43,033 


Eaoim ^ Supplies received 9.034)00 

Bslatice 6f unadjusted tiansacdons of the several Departments, stated in detail in the Madiut Accounta. . 1,18,193 


Deduct, Exeess of Debt discharged . . 


Balance remaloing on the sotb April 1896 Rs, 1 

(continued.) 



2W APPENDIX TO REPOET raoM ’SELEtT COMMITlrEE. 

t 

No. 7 (B.) continiied.-’C ASH Thansactions of MADRAS. 

% ^ 

By BALANCE rcmRiningf OR the ^otb Aiiril i0a6 •• 

1826-27. 


Rs. 

a,66, 58,691 


Amount of Teriritorial Rerenuee realized thi« year, aceonling to Annual Bndgut Account No. 3, presented Ra. 

to l^rliamcHt, Pa. I,i|^,54,!t03, or &i93i39i7‘' 

Amount of Territorial CiMigcs incurred in this year, per Budget Account, No.3 .. ]V i,.'i5i8i,404,orRs.4,75,34.9i4 * 

Deduct, Amount ovetatuted in ditto, nowadjusted 1.03,33a 


4,74, 3>. 58® 

Interest on Debt! 66,41 2 

Deduct, oventated on account Carnatic Fund 97,668 

1 8,68,744 




ToUl Charges .. .. 4.93.00, 3®6 


Supplies : 


Surplus 


».96,9fl,oo6 


t'lom lyondon, including transactiont on ac- Rs. | 
I'ount n.M.’s Government,. . Rt. 3a, 75, 593 > 

Ditto on account Camatie Fund . . 9,28,543 j 

42,04,136 I 


Deduct, Political Storaa . . 

11,26,917 1 


.10.77.919 i 

From Bengal . . . . . • 

g7.79.938 

Deduct, Adjiutmeot on account 


Subordinates 

60,065 


- 97,19,173 i 

From Bombay . . 

26,46,177 i 

From Subordinstea 

60,065 { 

Ffom Commercial 

9.24,141 ' 


',.57,96,775 

Excess of Supplies rendered 

10^13,008 


R». 1,67,39,783 1 


To London lU. 

9,18,425 

Rs. 

Add, A4iu6tment 011 account Bengal 

30,899 

9,49,394 

To Bengal 

Deduct, transferred to Subordinates 6,30,559 
Adjustment with Bengal . . . . 30,899 

59,75.609 

6,61,458 

46,14,931 

To Bombay . . 


90.50,639 

To Subordinates 


6,30,559 

To Comincreial 


91,95,030 


1.67.39.783 


Debt Transactions: 


Delit incurred in the several Departments, Ra. 81,92,690 I I)ebt paid oft in the several Departments .. , . Rs. 95,50,871 

Ditto .. on account Carnatic 

Fund Ra. 20,96,471 Ditto, the Accumulated Profits of tlie Coveniment 

1.eu paid in England . . 9,98,543 Land carried to account of Revenues in this year . . 64,96,981 

Over-credited for Interest 97,668 

1 0,26,21 1 

10,70,260 

99,63,150 

Excess of Debt paid off 67, < 4,702 

R»- '.49.77,859 Hs. 1,49,77.859 


Deduct, Excess of Supplies rendered, as above . . 

Ditto, Debt dischaigcd .. ditto .. ». .. ,, 

Belance of unedjiuted tranaectione in Uie Hvertl DepHtttaUts^ stated In detail in Ae 
Accounts ,, ’ 




10,13.008 
67.' 4,709 

3.90*485 


Balance remeining on the 30A April 1827 
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Jlv BALANCE rcinuiiiing on yoth April iBjv 


'i,2r„79,8i 


1827 - 28 . 

Amount of TerritonBl lU'vcnuos realized in this year, according to Annual Budget Account, No. 3, presented to Far- Re. 

Iiamciit, i, 33,«9,5()G, or 4,07^3ia#'> 

Amount of Tunitorial Chargus incurred in this y«»r, per Budget Account, No. 3, Pga. 1,50,16,993, or Ra. 5,05,66,471 
Add, Amount short stated in ditto, now adjusted .. .. .. 40,983 


5,36,07, {56 

Interest on Debts Bs.oo, 33,515 

Less, Aiiioiiiit ovcr-cliargcd for Carnalio Drposiit .. Ks. 1,59,341 

And the Interest on the Sum of Ka. 54,36,981, the aecumulotcd Frodta of the 

Government Danir, credited as Revenue last year 3.35,619 

■ - ■■■■ 4,84,860 

15.38,655 

Total Charges 5,4>it6,Mn 


From London, including transactions on Re- 
count of II-M.’s Govcniinent, Ra. 3 f>, 73,383 
Ditto on account Carnatiu Fund .. 10,35,833 

46,08,31 { 
. 1 0,68, 3, •;6 


Dwluct, Political Stora 


From Bengal 

Ditto, on aocount Deccan Prize 


‘,07,98,407 

. 5,87,833 


l?cduct Deficit from the Cash Balance 
Balance remaining 


Suf PLlE.Si : 


From Bombay 
From Subordinates 
From Commercial 


To Bombay . . 

,13,86,319 I To SulHirdinates 
I To London 

37,41.158 ! 

7 . 15 , 7 ' , 

,71,066 j To excess of Supplies received 
Rs. 95.58, >0'^ 


‘ 73 ,^ 5 l, 53 ^ 

. ‘, 53 ,» 7,^87 


To London Re 31,44,436 

Adil. Adjustment with Bengal, on account llis 

hlajesty’a Goseniment 80,89-1 

To Bengal 47,96,330 

Deduct, transfened to Subordinates . , 4,86 368 
Ditto to London 80,893 

5,67,360 


.13,35,338 


41,39,060 

37,84,387 

4,86,368 

33.83,799 

1,51,10,943 

43,47,160 


Debt THARSAcrioNs . 

Debt incurred in the several Departments Rs. 78,04,754 Debt paid off in tlic ml Departm 

Deduct, Interest on Bank Profits, as above . . 3,35,619 Ditto at Bengal, on arcouiit Deccan Prize ■ 


Rs* 69,37,331 
. . 5.87,833 


^ 74 * 79 , ‘ 3 S 75.15,043 

Debt iBCiirred on account Carnatic Exccia of Debt incurred 9,83,877 

Fund Rs. 99,14,858 

IiCRS, paid in England, Ra. 10,35,839 
Over-credited for Interest 1,59.941 

“, 95,073 

‘ 0 , 19,785 

Rs. 84,98,930 Rs. 84,98.990 


Exeest of Supplies received 43,47, 1 60 

Ditto of Debt incurred . . 9,83,677 

, Balsncs. of unadjusted TtiHMCtions of. the Hvenl Depsrtinonts, stated in detail in the 

MhIios Accounts .. 96,793 

*W 54,97,760 

Cdsh Bataiico reoiainiiig ou 30th April 1838 .. Ra. 3,06,55,407 , 

ff* E E (continued.) 
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No. 7 (B.) cmtiiuifd. — Cash Tkaksactions of MADRAS. 

II-ALANTE mnaining ^ 30th 4pnl iB^R 

' 1828-2D. 

\riioitiit of TciTitoral Uet’enuAH realised in th[§ year, according to .Annual Stulget Account^ No.3i precented to Par- Ra. 

liamrnt, Pgs. 1^), 57, 633, or 4,87,81,680 

Ainoiiiit or.Torntonal Chargn Incurred 111 thin year, by Bud^t Account, No. 3, Pga. i,37i5&,599> M P*- 4»8i,44,467 

\dd. Chantfs Khort stated In ditto, now wlju&tcd 61,638 

IiiUTcst on Debts .. Pa. id,44i6>* 

Lphs, Aiuinint overcharged on Carnatic Deposit Fa. 2,30,896 

\t.d tlip Interest on the .Sum of Ri. .',4.-16,981, the accumulated Profit<t of the 

Guv ernmenC Bnnir, credited as Revenue in 1836.37 .. .. .. .3t9fi|6i9 

13,88,007 

Total Charges — - - ■ 4,96,14,102 

Deduct, Deficit from the Casti Balance 
Balance remaining 


Supplies . 


Fi 0111 London .. .. its. 34,10,838 Rs. ! 

Ditrn, on ei count Carnatic Fund .. 8,27, 2, j 

DediK t, 40,38,091 

^'Hlul<of I’nidicnl Stores, 111,7,18,654 
P.iv'iiciitot Sir E. Stanley's 

.'luluiy 09,864 

7.48,6*« I 

. -7 34,89.573 • 

I'lom Hcngnl 8^30,422 1 

Deduct, tmrisiciTcd to Subonliiwtea 4i03il78 , 

85,17.044 1 

Prom llomlmy 26,50,342 

From .Suliurrli'nHtes 4,03,178 

riuni'l^mincrGiiil 1,48,699 


To I..ondon Hs. 0,09,034 

Add, Adjustment tmnsferred from Bengal . . 28,330 

To Bengal 51,78,283 


Deduct, transferred to London . . Ka. 38,;i3o 
Ditto to Suborduuites .. .. 4,50,371 


To Bombay .. 
To Sulionlinate, 
To Commercial 


Exceas of Supplies received 


Rfl. 

0,37,354 


46.99,481 

68,00,190 

4,50,371 
94,45, 604 

»,46,33.9 «o 

6,75,836 


Rs. 1,52,09,036 


Debt Tramsactions ; 

Debt incurred in the several Departments Rs. 80,37,089 | Debt paid off in the several Departments . . . . Rs. 73,94,205 

Deduct, InlGTcat on Bank ProAts, ns above . . 3,25,619 j Native Pension Fund, credited as an extraordinary Charge 6,80,361 


DHit incurred on aecuuut Cnrnatic Excess of Debt incurred 8,79,453 

Fund lie. 22,10,598 

I.ess, paid ill England, H« 8,27,353 
Oier-credited for Interest. . 2,30,896 

10,58,149 

' ‘',50,44.0 

Re. 88,53,919 Ra 88.53,919 


Excess of Supplies received, as above 
Diito of Debt ineuired 


Deduct Bnlmee of unadjusted Transactions of the sevetal DefiifiKliibM, elated in detail in the -It®^**** 
• Account 


Rv 

0,06,55,047 


8,32,422 

1,98,22,625 


Batonee remafiungon the aoth April 1839 


13,60,646 
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APPENDIX TO REPORT FRorf SELECT* COMMITTEE. 

No. 7 . (C.)— A SUMMARY VIEW of th6 CASH TRANSACTIONS 
1 1817 - 18 . 


BAT.AMCK at the commencement of? 

each official year S 

Add ! The Amount of Reveiiuee rca - 1 
lUed in each year, per Uudgutr 

Account No. d ) 

Extraordinary IleceiptH in excess of ) 

ExtniordinatyChnr(;c<i,wJiichwerc > 
*' omitted 111 Budget Account No. fi. ) 
Supplies frnni I^ndon, exclusive of i 
Political Stores included in Horae f 
Charges in excess of supplioat 

thereto " 

Supplies Irum Bengal and Madras, ? 

in excess of supplies thereto . . \ 
Supplies from Subordinate Settle- S 
ments, (including St. Helena,) in > 
excess of suiiplies thereto . . ) 
Supplies from tbo Coiutnercial Dc- ' 
partrnent, (including Canton,) in 


is of mipplicB thereto 
iiciirred by I 


• •• J 

lar, coni’l 
! at thc> 
ear ) 


1 the Budget Ae- 


Debt incurred by the receipt of de- 
posits, ke. ill excess of the de- 
posits disciiatgod 
Tot At RETKim in each year, 
bined with the IJalanrc 
commencement of each year 
Deduct: Amount of the Torritorial' 
Cluiges incurred in eacli yenri 
per Budget Account No. 6 , which . i 
excludes the vnluo of Politnal f 
Stores charged in Home Account. ) 
HlxtnoFdhiary Chaiges in excess of 
Extraordinary Receipts which 
were omitted in ' 
count Na 5 « 

Interest on Deposits not included In k 
No. 5 < but stated in the combined f 
view of the Revenues and Chaigee A 
of India, in Budget Ace. No. 8 . } 
Supplies to London, in excess of) I 
supplies therefrom . . . . / 

Ditto to Bengal and Madras^ in [ 
excess of supplies thereftom . . j 
Ditto to Subordinate Settlements! 

(including St. Helens) ditto ditto | 
Ktto to Commercial Depiutmentl 
(including Canton) in excess of; 
supplies (herefrom .. ,.l 

Debt paid off by Deposits, &c. dl*. j 
chaiged, in excess of tlie dcposiu ] 
received .. .. .. 

Total FaYMXNTs 


BALAWeg remaining at the close) 
of each official year , , . . j ] 


1814 - 15 . 

£. 

614,384 

819,204 

17,456 

18,4.52 

1,87,027 


T, 


1815 - 16 . 1910 - 17 . 


£. 
7651173 

818,816 

2.3,043 

11,885 

1,313,761’ 


95,61 ij 
2,656,364! 3,028,2891 


1,675,200: 


21,524^ 


13<»,494 

63,714 


*765,532 

m 

765,173 


JC. 


860,292' 

iJ, 63 s| 

i 

85.171 

941,732^ 


1818 - 19 . 

£. 

1.192.703 
1,302,445! 1,660,202 

46,igJ — 


78,903' 


.5.8481 


184,78; 


1,301,4361 1,018,349 

188 


142,506 


a.732,030 . 3 , 439 . 321 ' 4,059,6.56 4,314,476 4,769,681 


1819 - 20 . 

£. 

1.330,038! 

1,577.932; 


130,335 

1,263,420 
33 
12,718 

3 . 42 .)| — 


,937,430 1,902,454 1,885,788,2492.194 a,3a5.844' 


1820 - 21 . 

f. 

1,412,818! 

' i 

2,401,312' 


132,770 

718,986 

984 


102,811 


I 


18,827: 


246,7441 


2,164, i6« 


2,203,001 

"^82^288 
•Add.. 6i 


825.349 , 507.86d 


8,436, 


a 6 , 5 a 7 36,811 


239,706^ 334,303 


195.831 


29,672 


2,246,618! 


1^193, 703 | 


192,177 — 

40,4a6| 

27661,773 


ff, 729, 618 


1*1,652,703 
•Dciloct.. 239,885 

1.330,038^ 1412,818 


East-Iodia House, 
2d April 1832. 


it..occur, between the c)ioehi|; balanim oC 
d m^Uie former yw s balaii&j ana excluded from 


3.197.366: 


37,215 


26,941 


163,199 


y 24,721! 


1,344.960 


'/Aw 
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of tIicCovERNMKKT of BOMBAY, from 1814-15 to 1828-29, incliisire. 


1 B 21 . 28 . 

1822 - 23 . 

1823 - 24 . 

1824 - 25 . 

1825 - 26 . 

1826 - 27 . 

1827 - 28 . 

1828 - 29 . 

TOTAL. 

1,344,960 

».> 6 t ,336 

£. 

1,291,242 

£. 

1,211,130 

£. 

914,401 

£. 

1,259,866 

£. 

1,617,176 

£. 

1,858,231 { 

£. 

S"} 61.5,224 

a, 855, 741' 3 , 37 a .447 

2,789,550 

1,785.217 

2,262,393 

2,588,983 

2,543,326 

2,331,802 

29,968,662 


- 

- 

- 

- 

25,035 

36,720 

25,661 

186,716 

149,380 

87,956 

- 

97.921 

91,002 

96,858 

128,644 

169,274 

1,463,336 

728,113 

1.203,508 

506,958 

1.059,984 

1,882,31a 

1,669,931 

2,025,070 

1,187,074 

18,007,659 

794 

7,694 


117 

1,258 

- 

2,46! 

88 

13,72.5 

90,237 

- 

- 

- 

- 

- 

- 

- 

102.955 


41,008 

27.796 

184,950 

214446 

80,381. 

- 


898,786 

5,169,225 

0,873,949 

4,615,546 

4,339,319 

5,365,810 

5,721,054 

6,351404 6 , 57 *, 130 

51,256,063 

3,609,895 

4,265,051 

3,228,156 

3.385,990 

4,008,921 

3 . 97 .'> 4 »i 

4,033,477 

3,651.207 

45,554.384 

11,601 

- 

- 

- 

- 

- 

- 

- 

25:1,083 

18,535 

9,961 

16,353 

19,993 

1 24,067 

20,610 

27.230 

22,597 

341.650 

- 

- 

37,856 

1 _ 

- 

- 

- 


37,856 

— 

— 

— 


— 

i 

166 

- 

— 

166 

- 

307,695 

i 

122,051 

; 118,933 

f . 

1 72,956 

107,691 

188,901 

123,388 

2,348,240 

367,858 

- 


1 

- 

- 

243,565 

9,600 

725,163 

4,007,889 

4,582,707 3.404,416 

3.424,918 

4,105,944 

4,103,878 

4 , 493,173 

3,806,792 

49,250,542 

T 







•Deduct.. 

* 2 , 005,621 

240,183 

1,161,336 

1,291,342 

1,211,130 

914401 

1,259,866 

1,617,176 

1,858,931 

1,765,338 

1,765,338 


rihCiI^ opening bnlnncM of the succeeding yeen, whicig^oysaioncd bv omissions in the original accounU of some small items of 
or £339,865 is explained by the AoeoaiiPp» General at Bombif,; to booccasioned by an altenktiun in tbe system of 
t ••£Si^&UicUeryM,ibrtbe|lutpo^ ' 


(Errors excepted) (Signed) JAMES Ct MELVILL, 

Aud. Indian Acc. 
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No. 7 (C.) contimied.^k SUMMARY of the CASH TRANSACTIONS of BOMBAY Rna 

from other 

Rs. 

By Caait Balances remaining in the Treasuries of die several Departments on 
the 30th April 1814 54 > 59 > 7 ^n 


1814 - 16 . 

Amount of Temtorial.Rcvenues realised in this year, according to Budget Account Rs. 

No. 5, annually presented to Parliament . , 79,81,815 

Further Amount of Revenues, chiefly of an extraordinary nature, not included in the 
al^ve vienr 3 i 36,677 


Total Revenues 


Amount Of Territorial Charges incurred in this year, according to Budget 
Account No. 5, annually presented to Parliament . . Rs. 1,48,90,679 

Further Charges omitted in the above vieir 1,81,511 

Interest * .. 1,91,399 


76,18,499 


Total Charges 
Deficit 


Supplies : 


Balance temiiAing oh the Soth 


1.53,63,51a 

76 , 46.030 


From London |To IxHidpn As. 3,43,^03 

From BOmbsy, including tmnsartiona To Bengsl, including tnmmctions on 

on wcoont His Msjesty’s Govern. account Mis Majesty's Government. 14,59,353 

ment .. .. Rs. 85,44,660 To Madras 4,5ii,7i3 

m. Consignment ftora To Commereul Depart- 

C‘»«"«>eree 3„i84 .. lU 38,70,609 

85,89,044 Consignment to Bengal .. 37,184 

From Madme 38,87,366 ® ^ ^ 


Tmm Subordinate Settiementa 900 

From CoromerdBl Department. 17 , 47,849 

Excess of Supplies received . 

50,69,361 

95,5^317 

Re. 1,48,95,678 


Be. i,4<b«5,®78 

Debt Transactions: 


Debt incurred in tbe several Deport- Rs. I 

manta .. .. 1 

Escest of Debt paid off .. s,66,33gj 

|Debt pm'd off . 

Rs. 7,91,900 

Bo. 7.91,900 


Rs. 74 ) 1,900 

Excess of Supplies received, as shown ^ve . . 

Deduct, Excess of Debt paid oflP, as shown above 

95,56,317 

5,66,339 

Means raised by these sources to meet the Deficit 

• • • . 

Supplies, Ac. received in Excess of the 

1 Deficit' 


•• » 3 . 44 , 95 |, , 

Rfc 68 , 04 , 79 £:^, 
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it^ Su1;)nrdinatcs, from tlio-Year 1811-15 to lS'28-20, uicludiog' SuppUun made to and received 
Presidencies, &c> 


Bv Balance reuaining on the 30th April 1815 . , Rb. 68,04,797 

Deduct, to be accounted for as an Extraordinary Charge, omitted last year 3,186 


Rs. 

68,01,541 


II. 

Appitndix, 

No. 4. 

coHtiHvei. 

Territorial. 


1815-16. 


Amount of Territorial Revenues realized in this year, according to the Annual Budget 


Account No. 5, presented to Parliament . . . , . . 7B>7h,364 

Furtlier Amount of Revenues included in Account No 5 4 i 73 ii 5 ^ 


Total Revenues . . 77,51,516 


Amount of Territorial Charges incurred in this year, per Annual Parlia- Rs. 

nientary Account No. 5 1,72,91,605 

Further Charges, omitted in No. 5 2,68,390 

Interest 1 >67,349 


Total Charobs .. 1,76,57,974 


Supplies ; 


Deficit 


From London 


Rs. 4in4i9i9]To London 


Rs. 


rom Bengal, induding transactions 
on account Ills Majesty’s Govern- 
ment .. Rs. 7 >.77.9^6 


To Bengal, induding transactions on 
Recount llh Majesty's Govern- 
mciit 14,16,059 


Add, ConHignment from 
Commerve .. .. »>67i703 


FVom Madras 

From Commercial Department, iiu 
dudiug Canton 


73 ,« 5.«*9 

62,44,587 


I To Madras 

To Coonnerciid DepwU 
' .... Ha. 39,36,666 

'Add, Consignment to Ben- 
i ‘.H7,703 


6,16,281 


41,34,369 


19,31,088 


lExeeas of Supplies received . . 


63,55,981 
.. 95,90,243 


Ha. 1,69.46,323, 


Rb. 1,59,46,393 


99>05,768 


Debt incurred in the several Deport- 
ments 


Debt: 

Ra. Debt paid off in the teversl Depart- Ka. 
10.43,671 ,93,795 

Eiceaa of Debt lucurrcd . . . . 8,49,876 


Rb. 1043,671 


Rfc *043.671 


y 


Excess of Supplies received, m shown above . • . . 95,90,343 

Ditto of Debt locurred 8*49,876 

Means to meet the Deficit, 1,04,40,118 


Supplies, &c. received Jn^Excess of Deficit 

Balance 30th April 1816 


6.34,360 

73 . 36,901 


(conlMUidd.) 
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No 7 (C) coiK/nwerf.— Cash Transactions of liOMBAY. 

By Balawcb remoining on the 3Qth April 1816 
Add, to be accounted for as an Extraordinary Receipt, omitted in last year 

1816-17. 

Amount of TenfiMrial Revenues realized in this year, ac^rding to AOnual Bbi^et 

Account No. 5, presented to Parliament ^ . . 

Further Amount of Revenues not included in Account No. 5 . . . . 1,20,675 

Add, Adjustment of Supplies to His Mitjesty’s Government, cre- 
dited in Bengal Accounts .. .. .. .. .. 

A' Total Revenues 

Amount of Territorial Charges incurred in this year, per Budget Account, 

No. 5, Rs. 1,69,10,703 

Further Charges omitted in No. 5. 1 , 9^,544 

» 395.673 


Interest 


Supplies : 


Ri. 8,07,806 


Prom Bengul . . 

Adil, Consignment from 


Rs. 

58,73,338 


8164,340 


6a, 37, 570 


From Madnis 45,46,497 

From Commercial Depirtnicnt, iocliul* 
ing Canton i4,4>ia3i 


Rs. 1,30,36,094 


Total Charges 
Deficit 
E8.9a,736 


To London 

Deduct, Amount trans- 
ferred to Bengal . . 42.000 

To Bengal, inclnding trans- 
actions on account His 
Majesty’s Ooveniment 13,80,814 
Add, a Transfer from Lon- 
don 43,000 

Adjustments on account 
His M^estj’a- Oovero- 
ment 1,91,098 


Excess vX Supplies received . . 


Debt incurred in the several Depart- 
ments 


4.98,358 


Debt: 

I Debt paid off in the several Depart- 


Rs. 4,98,258 


Excess of Debt incurred 


Rs. 4,98,258 


Excess of Supplies received, as shoivn above . . . . 6 gl 9 ' 7,^93 

Ditto of Debt iocurred 1 ' '"^51,986 


Means towards meeting the Defldt ’ . . 
Amount of Deficit in Excess of Supplied &i||||||^lVed 
Balance remaining 3^ Affffi 1817 


73.36f»o» 

537 


73.30,438 


76,47,042 


3,773 

79.00.8*5 


1,72,98,819 

93,38,004 


50,736 


15,13.91a 

To Madras 9,03,304 

To Commercial Depart- 
ment, including Canton . . 33,07,608 
Add, Consignments to 
BNigal 3,64.342 


35,71,950 


60,38,803 

69,97,292 


R#- 1.30,36,094 


4,46.272 

6' ,986 


70,49,978 


. . 93,86;736 
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S. Rs. 

By Balahcb remaining on the 30th April 1817 « 50,47,71 j 

1817 - 18 . 

Amount of Territorial Revenues realused in this year, according to Annual Budget S.Rs. 

Account No. 5, presented to Parliament 1|15«77>092 


Further Amount of Revenues not included in Account No. 5 . . . . Rs. 8,03,268 

Add, Adjustment of Supplies to His Majesty’s Government, credited in 
Bengal Account 

8,03,336 

Total Kbv£nues .. 1,23.80,628 

Amount of Territorial Charges incurred in this year, per Budget S Rs. 


Account No. 5 1,67,62,549 

Further Charges omitted in No. 5. . . 3,93,996 

Interest 2,35,811 


Total Charges t, 73, 91 1.356 

Deficit 5040,728 

Supplies : 


From London ... . . 11 To London . . Rg. 03,709 

Prom Bengnl .. .. 90,36, 06s To Bciigid, including Trnntactioni on 

Add, Consignment from sccount of Hw Mnjeaty's Covem- 

Commerce .. .. 3,SS,d<i6 ment .. 16,44,1 Bo 

93 , 83* To Madras .. 31,1)0,365 

From Madras . . 59,99.935 To Commiuioner at Poonah . . 36,08,955 

From Commiasiooer at Poonah 36,37,050 To Commerei^ Depart- 
Fruoi Commercial Oepaitment ment .. 43,36,170 

Add, Consignment to 
Bengal .. ,. 3,55,456 

45,64,136 


„ . 1 . 10 , 40,345 

Eacaaa of Supplies received 93,98,099 

Rl- »,03,38,444 Ks. 3,03,38444 


Debt: 

Debt incurred in the several Depart- Debt paid off in the several Depert- 


ments .. .. .. .. 7,55,540 

Excess of Debt incurred .. .. 13,66,719 

Rs. 90,33,059 Rs. 30,33,359 


Excess of Supplies received, as shown above . . 9^,98,099 

Ditto of Debt incurred 12,66,719 

Means to meet the Deficit 


Supplies, Ac. 


mteess of the Deficit .. 


Balance remainug pn the 30U1 April 1818 . . 

II. Ft 


1.05,64,818 

.. 65 >a 4 >ogo 

Rs. 1,06,01,802 
(eo/ttiaued.) 


II. 

Aim’kndix, 
No. 4 . 

rmtinuffL 

Territorial. 



II. 

’hvnix, 

o. 4 . 

tmmed. 

■itoriaK 
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No. 7 (C.) rofUinned . — Cash Transactions of BOMBAY. tt». 

Balance remaining on the 30th Apri^i8i8 » ,08.01,802 

1818 - 19 . 

.\roonnt of Territorial Revenuee realised this year> according to^a Annual Budget Rs. 

Account, presented to Parliament i> 47 i 57*350 

Further amount of Revenues not included in the above view d>36i39o 


^ Total RuvsNUBa .. .. 1,52,93.670 

Anu^nt of Territorial Charges incurred in this year, per Budget Account, Rs. 

No. 5 ..2,01,52,834 

Add, further amount of Charges, omitted in the above view . . . . 6,11,308 

Interest .. 3,27,209 


Total Ch^agbs . . . . 2,30,91,351 


Deficit 

Supplies: 


From London 

Ri 16^42,534 

To Bengal Ra. 

16,03.60s 

From Bengal . . 

Ri. 1,07,09,654 

ToModrea •• 

>6,96,797 

Add, Conoignment from 

To Commlnioner at Fobmh . . 

50 , 78 , 7>3 

Commerce .. 

.. 6.74,680 

To Cornmoccial. . Rs. 91,34,889 



>, 18 , 84, «34 

Add, Ooneignment fa 


From Mwlraa .. 


Bengal .k .. 6,74,580 

38,09,469 

From Subordinstes 



From CommiHioner at Pouiiah .. 93 , 7 ii 767 


1,00,08,604 

From Commercial 


ExceHof Supplies received 

89.87.959 


Ri. 0.11,96,563 

Rs. 

9.11,96,563 


77,97.681 


Debt: 

U«bt incurred in the ii^venl De- Ra. Debt paid off In the levent BsRMt* Rs. 

plrtnivnu 00,46, aa< 00,15,746 

ExsNs ef Debt indurml 90,476 


111. 00,46,000 


Ri. 00,46,000 


Excess of Supplies received, as shown above . . 
Exoeu of Pent inourred 

Means to meet the Deficit .. 

Aknouht of Supplies recmved in l^xcess of 

Balance remaining on the 3ptb Aj 19 


Mr , 969 

3 M 7 fl 


90,18,435 

.. .. 12,20,754 

.. Ks. ii 18,22,556 

— ' 
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Us. 

Balance remaining 00 30th April 1819 • , 

1819 - 20 . 

Amount of Territorial Uevenuea realiEed in this year, according io Aonufd Budget Ra 

Account, No. 5, presented to Parlianient . . , . 1,4,0,26,063 

Add, amount of Uevenuea fiom the recently acquired Mahratta Territory, lla.51, 86,130 
Further Receipts, of an extraordinary nature, ~ also omitted in the Buii^t 
View 3,10,570 


Deduct, an adjustment of clerical errors which occurred in the prepa^ 
ration of Budget Account, No. 5 


5.3.96,730 

3,10,611 


.51.86,109 


Total Revenues .. .. 1.92,12,174 

Amount of Territorial Chai^ges incurred in this year, per Budget Account, 

No. 5 2,12,96,394 

Add, amount of Charges of the recently acquired Mahratta Territory . . 51,52,615 

Further amount of Charges, chiefly of an extraordinary nature, also omit- 
ted in the Budget View . .. .. 17,74,206 

Interest 3,63,747 


Total Chaboes . . . . 2,84,86,962 


Supplies: 


Deficit 


93,74,788 


From London .. .. Bn. 11,58,532 

From Dciigul 1111.1109,67,644 

Add, Consignments from 
Cxiinmerre ■^. . . . 9,463 

1, 09,70, i»7 

From Madras . .. 13 , 47,354 

Add, Consignments from 
Commerce .. .. 1,61,699 


From Subordinates . . 

From Pooiioli 

From Commercial De|)artment 


15,08,983 

99a 

43 , 93,886 

19,92.834 


Rs. 1413.24,833 


ToBcngid .. .. ... 118.18,10,031 

To Madras .. .. .. .. i6.{|8.i99 

To Poonah 14,34,420 

To Commercial Depart- 

ment .. .. Rs. 17,15,693 

Add, Consiguinents to 
Bengal .. 9,463 

Ditto, Madrai .. 1,61,699 

18,79,785 


■ of Supplies received . 


68,99,350 

. 1,95,03.275 


R*. 1,93.24,633 


Debt Incurred in the several Depart. Rs. 

monts 6.31,852 

Excoes of Debt paid off .. *. 3 ,sa 4}45 


Debt: 

Debt ]Mud off in the several Depart- 


Ba. 9.91,197 


Rs. 

9 , 9 ».i »7 


Rfc 9 , 9 ‘,i 97 


Excess of Supplies received, as shown above . . 
Deduct, Excess of Debt paid off 


1,25,02,275 

3 .. 59.345 


Means cq meet the Deficit i,9i»49,93o 

Supi^ t^ived in Excess of the Deficit 28,68,142 

I'reniaining on the 30th April 1B20 Rs. 1,46,90,698 

«. F » 2 (eoflfiW) 


II. 

Appendix, 

No. i* 

coHtuai^ 

Territorial. 



II. 

PliNDlX, 

To 4. 

w/inucii. 

Titorial. 
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N'o. 7 (C.) continued.'^Vxfiii Transactions of BOMBAY. 

By Balancjb remaining on ;30th April 1820 .. .. .. Rs. 146,90,698 

Deduct* unaudited Advances 21,33,310 

* Previously to this yw the audited Milititry Disbuneneiita only were included as Charges in the annual Statements; 
the UalKnve t^ich remained, at the close of each year, therefore, consisted partly of wmubttd Advaieet ; hnt at this 
period the system was changed, the Advances being thenceforth at once statpd aa Chargn ; and the Accountant-General 
ut Bombay, with the view of clearing the Balance at the close of 1819.00 of the vnauditrd Adimeet, excluded the amount 
I. irom die opening Balance of iBao-ai, winch aum ought to have been included m the 


Rs. 


1 •25.58,388 


thereof, viz. Rs. 31,32,310. 
Charges of 1640.31. 


1820 - 21 . 


Amom ^f Territorial RevcnucareoUzed in thia year, according to the Annual Budget 

Acont, No. 5, presented to Parlioment 6,1344,994 

Further Amount of Revenues omitted in the above view . . Rg. 3,63,864 
Add, Adjustment of Suppliei to Hia Majesty's Government, credited in 
Bengal Account ' 70,795 


Total RavanoBs . . 

Amount of Territorial Charges incurred in this year, per Budget Rs. 

Account, No. 5 3,84,31,035 

Further amount of Charges, omitted in the above view 6,65,454 

Interest «i39,478 


3.34.659 

2,16,79,653 


Supplies ; 


Total Charois 

De6cit 


2,93.25.967 


From Lundon . . Rs. 

FNim Bengal Ra 30,36,170 

Add, Censigiimeiits from 

.. 0.59,174 


From Madras . . • . 53,73,7116 

Add, Consigqineiits from 

7.«7.86H 


From Subordinates 
From Commercial Depart- 


Add, Consignments 
Bengal .. 


17,54,813 

66,843 


,80,179 I ToUengnl .. Rs. 14,73,385 
I Add, Consignment to 

i Commer. Depart. 66,84s 
Adjustment vt Supplies 
ja,s&.344 to H. M.’s Govern. 70,795 

To Msdras 

, To Commor. Depfit. 19,33,370 
60,61,634 I Add, Consignments to 

81,745 Bengal .. .. 5,69.174 

Ditto, Madras 


7, 87.268 


18,19,654 . £xceM of Supplies received 
Its. 1,36,65,556 ' 


76,46,314 


)6, 10,943 
‘6.55,073 


63,36,307 

61,99,049 


Jls. 1,96,65,556 


Debt incurred 1 the several Dcpsit- 


DebT: 

Rs. , Debt paid off in the leVeial De- 
■2,81,479 partments 

Excesa Debt incurred .. 


Rs. 13,81479 I 

Excess of Supples received, as shown above . . 
Ditto of Debt incurred 


Kiu 

3,67 Ao 6 

9r» 3,8 73 

Rs. 13A1479 


61,29^1^ 
9 .* 3.873 


Supplies received in aid of the Defidt .. 70,43,123 ^ 

Amount of DefidtflHpeesi of Supplies 6,03,192 

Balancb remaining on the goth April 1821 . . Rs. i,ig,55,i9S^^ 
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Ks. 

• Balance remaining on 30th April 1821 .. 

1821 - 2 * 2 . 

Amount of Territorial Aevenuea realized in this year, according to the Annual Budget Rs. 

^ Account, No. .5, presented to Parliament 2,53,84,383 

Further amount of FiXtraordinary Receipts, omitted in the above viear .. 2,42,881 


Total Revenues . . . . 2,58,27,044 


Amount of Territorial Charges incurred in this year, according to the Rs. 

Budget Account, No. 5 3,20,87,955 

Add, further amount of Charges, including Interest on Deposits Rs. 

omitted in No. a 4,96,860 

Add, Expense of Detachments employed in Persia .. .. 12,706 


Deduct, for Adjustment of Clerical Errors, which occurred in 
the preparation of Budget Account, No. 5 . . 


5,09,566 

1.63,765 


Interest 


3,45,801 

1,64,757 


Total Chauues .. 3,25,98,513 


Supplies : 


Deficit 


From I.rfMidon . . Rs. 

51 . 35,890 

1 

Deduct, transferred to 

Bengal, being the 
amount of Bills on the 

Court, in discliuKe 



ot Bengal Debt 

28,08.000 

Rs. 


13,27,820 

Kruui Bengal 

*,14,89.418 


.^dtl. a Tnuisfcr fiom 1 

London, as above . . 

33,08,000 

>.59,97,418 


— i 

Frtnn M.idms .. 

29,64,818 


Add, Cuii.>iKiiment fioin | 

Commerce . . 

56,170 

30,20,988 

l-'i-oiii Subordinates . . 

.. .. 

7,«6i 

From Cominercial De- 

imrtment 

13,28,385 


A lid, Consignment from 

Bengal 

7,909 

93.35.594 1 
1 


Rs. 3,i9,8B,8ea 


To Bengal .. R«. s,o<i,75,ua 

Add, Conaignnente to 
Coinmercu) Oeiwit. 
luent . . . . 7,209 


«. 05 , 7 a,i»a 

Deduct, Expeiiacw of 
Detachmont in Persia is, 708 

ToMsdrss., .. T! TT 
To Commercial De- 
partment .. 14,77,316 

Add, CMuugnnient to 
Msdnw .. &6,170 


Re. 

s, 05, 69, 615 
'*,76,677 


15,33,486 


9,33,79,778 


Excess of Supplies received .. 86,09,104 

Be. 3,i9,8S,B8a 


69,71.469 


Debt incurred in the sevend Depart. 



Evreesof Debt paid off .. 


Debt: 

Rs. I Debt paid off in tiie several De- Rs. 
4,49,004 partineiits 37,18,851 

39,69,647 


Hs. 37i 18,851 


Rs. 37,18,861 


Exceas of Supplies received, as showD above .. 86,09,104 

Deduct, Excess of Debt paid off .. .. 32,69,847 


Supplice, Ac. received in aid of Deficit . . 53 , 39 , 9.57 



AnKRwftP Dcfidt in Bffeess of Supplies 1 6,32,2 1 2 



Balakcb remaining on the April 1822 .. Rs. 1,03,22,984 


{continued.) 


11 . 

ApI'KNI)I\, 

No. 4. 

lOHtinuvt. 

TerritOiial. 
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No. 7 (C.) .co«^w««/--Ca8B Tranbaotionb of BOMBAY. 

Balance remaining OQ 30tli April iSaa .. .. 

1822-23. 

Amount of Territorial Kcvenuca realized in this year> accordiqg to the Annual Budget B.Rs. 

Account, No. presented to Parliament ^ , . . 3,99i77.304 

Amount of Territorial Charges incurred in this year, per Budget Ac- S.Rs. 

count, No. 5 R».3i7{)i06,ftQ6 

Add, Expense of Detachments employed iq Perria . . 5,357 

w -3.79.n.5fi3 

IntcrWon Deposits, omitted in ditto 88,545 


11 . 

Ai'I'KVUIX, 

No. 4. 

I'mttitm/. 

Territorial. 


Total Charobs 3,80,00.108 

De6cit 80,22,804' 


From London .. Hs. il,9t,aa5 
Deduct, Amount of Ad. 
justmciitB tnmsforted to 
Dengul, bein^the omoiint 
of lldlB on tho Ooiirt, 
in disclurgo of Ucngal 
Debt ^ 3.35 .300 

From Bengiil, including 
ThinsactioiiB on account 
H. M.’b Government. . i, 5^,44,17^ 

Add, Adjuatmenta on ac- 
count of ISilla drawn on 
the Conrt, in repayment 
of Loana . . . . 3,33,300 

1.61,79,576 

From Madrai .. 33,47,pi4 

Add, Consignments from 
Comnici 24i790 

»3.7»,734 

From Subordimtea .. .. 68,39a 

From ComBMieinl Department 16.36,891 


Rs- a, 13 , 43,618 Ka, 3,13,43,518 


Supplies : 

To Loniion Ra. 4,089 

To Bengal .. ..88.67,09,444 

Deduct, Expense of Detach- 
ment in Persia .. 6,357 

67,04.087 

Toatadns 1 >,49,377 

1 To Coinmon'ial Department, 

7,65.915 ‘ including Canton .. 45,47,^37 

I Add, Consignment to Madras 04,730 

I * 45.7*, 957 


Exeois of Suppliea rteeivtd 


1,34.39,510 
. 88,13,008 


Debt: 

d in the several Depart- Us. Debt paid off in the several Depart- Rg. 

1.35.503 menu .. ..... .. 7,70,906 

Excch of Debt incurred .. 3,64,518 


R»*Hr35d>03 


R*. 11*35,503 


Excess of Supplies received, as shown above 
Excess of Detri iocurred . 

Means to meet the Deficit 
Supplies received in Excess of d 
Balancx reroainuig on the 30th. Apm 1823 


334,518 


91.77,646 


Ri. 


Rs. 

1,03,22,984 


11,54,744 

1,14,77,700®** 
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Balance remaining on 30th April 1833 

1823-24. 


^^23 II. 

Xo. 4. 

1,11,77.701. 

'1 (‘rnrorial. 


Amount of 'I'crritorial Beveiuiea (including Rccciptt from the sale of MalwA Opium) 
realized in this year, according to die Annual Budget Account, No. 5, pnesentca 
to Parliament . . d, 47, 96, 003 

Amount of Territorial Chaimi (including Disbursements on account 
of iMalwa Opium) incurred in this year, per Budget Ac- 
count, No. 5 Rs. 3,86,94,667 

Add, Adjustment of Supdies on account His Majestys Rs. 

Government, debited in Bengal Accounts . . . . 53 

2,86,94,719 

Interest on Deposits, Ac. omitted in No. ,1; . . .. 1,45,363 




Total Charges 


■j,88,40,o82 


Deficit 

Supplies : 


40,44,079 

From London .. Rs. > 9,69,933 


To London 

Rs. 9,91,885 


Deduct. Political Stores, 
included in Home 

CliarBea 6,74.649 

To Bengal . 

1 To Madras . 

40,89,»55 

10,1 9, 0C8 


Kmin Bengal, including Transactions 
on account His Majesty’s Govern. 

89,16,163 

To CommcrcM Department 

94,46.954 

1,09,69,969 


From Miulrus 

3 >,93,353 

Ezeem of Supplies received 

30,84,896 


From Commercial Department 

>3,6>,358 




Rs. >,33.54, >58 1 


Ra. 1.33.54,158 



Debt: 

Del.t incurred in tlie several DeparN Ra. Debt paid ofFin tbe Kveral Depart- Rs. 

uiMits 6 | 64 ,a 6 a 4, >7,304 

Exoesi of Debt incurted . «,47,078 


Rs. 6^e6s 


Ra. 6,64,980 


Excess of Supplies received, as above 30,64,896 

Ditto of Debt incurred .... 247,078 


Means towards meettog the Deficit 


33*3 1 ,974 


Amount of De dai to Exoen of Supplies, Ac. received 
Balanov renunning d^Ns ^oth April 1894 


.. 7,12,10.''> 

Rs. 1,07,65,601 


{continued.) 
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. 4. No. 7 (f^.) nontiuued. — Cash Tbvnsaciions of BOMBAY. Ri.« • 

Balance remaining on the 30th April 1824 1107,65,601 

rnrial. 

1824 - 25 . 

Amount of Territorial Revenue realized in lliia year, according to tho Annual Budget Ri. 

Account, No. 5, presented to Parliament ,, .. 1,58,68,593 

Amount of Territorial Chaiges, according to Budget Ac- 
count, No. 5 Ra. 2,91,50,203 

Add, Adjustment on account Supplies to His Majesty's 
Goi^ment, debited in Bengal Accounts . . . . 2,654 

DUtojS. of expense of Detachment in Persia .. . . 55,919 

2 , 9 «»o 8,795 


Interest on Deposits, Ac. omitted in No. 5 ^i77>7i9 

Total CnARoia 2,93,86,515 


Deficit if35ii7«929 

SuPTLiea : 


From London .. *1111.18,90,480 Rs. 

Deduct, Political Stores in- 
cluded in Home Chaises 

9,0a , 377 

From Bengal, including 
uansactions on account 
His Alajtity’a Govern- 
ment .. .. 1,01.93,099 

Add, Adjuetinents on ac- 
count His Alqesty's Co- 
venment . . «,954 

Add, Consignment from 
Commercial De|iartaient 

1,01,95,709 

From Madras . . 47i56,903 

From Subordinates .. .. 4i40u 

From Commercial Department 13,60,45s 


To London .. .. .. Rs. 31,870 

To Bengiil .. .. 99,09,173 

Bbduct, Exi^se of De- 
tuefaraents in Peisla . . 55,939 

«m 6,*34 

To Madras 33,13, 586 

To Subordinates 3,365 

To Commercial Depart- 
ment 34,17,438 

Add, Consignment to 
Bengal «. .. 19 

a 4 ,i 7 rl 57 

79 , 19,61 a 

Excess of Supplies received 99,36,397 


Be. 1,71,48, 


Bi. 1,71,48,039 


Debt : 




Debt incurred in the several Oepait- Rs. Debt pu'd off in the several Depart- Rs, 

- - >®> 67,996 

Excess of Debt incurred .. 18,44,009 



Bs. 97.01,997 

Bs. 97,01,997 



E^ssof Supplies received, as shown above .. 
Ditto . . m Dobt incurred 

9 «. 3 R, 3«7 

i 6 , 44 iOOb 



Means towuds meeting the Deficit . . . . 

1,08,80,329 


Amount of Deficit in Excess of Sup|^ 

n received 

.. 

* 6 , 37».993 

Balavci remaining on ipf 

April 1895 

Ri.' 

81,98,008 ^ 
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iig. 

Balanck remaining on the 30th April 1825 81,28,00** 

1825 - 26 . 

Amount of Territorial Revenues realized in this year, according to Annual Budget Rs. 

Account, No. 5, presented to Parliament .. .. .. 3^01,10,161 

Amount of Territorial Charges incurred in this year, per 
Budget Account, No. 5 Rs. 3,56,17,950 

Add, Adjustment of Supplies on Account Ilis Majesty’s 
Government, debited in Bengal Accounts . . 2,875 ^ 

Ditto, Expense of Deta^meiit in Persia . . i4i537 Rs. 

3166,34,85a 

Interest on Deposits, omitted in ditto ... ... 3,13,934 


Total Charges , . 3.58,48,786 

Deficit . . », 57, 38, 635 


Supplies : 


From London .. Rs. I4,i4,.3n 
De<lact, Political Stores 
chor]^ in Home Acrta. 6,05,1 17 


From Ueugal .. ..1,50,87,019 

Add, Adjustment of Sup- 
plies to Ilia Majesty's 
Oovernment . . . . 3,375 


From Madras .. .. 5ii3>,367 

Expense of Troops in the 
l^joab, included in Uoiii- 
Imy Clwrges 1804 05 .. 8,30,448 

Ditto, l8‘i5'2ti .. .. 8,41,737 

From Subordinates .. 

From Commercial Department 


8,09,194 

t f. 

1,50,89,394 


To London 

To Bengal, including 
transactions on account 
Hm Majesty's Guvem- 
ment .. Rs. 35,63,530 
Deduct. Expense of De- 
tachment in Perah .. I4,5'i7 

To Madma 

To Subordinates 
To Commercitd Deportment 


68, 03, MS 

5,9oia«? I Supplies received.. 


Its. 


25,48,003 

86,13,276 

3,5fia 

» >,38,777 

6 * 4 , 08,903 

1,69,03,343 


Rs. 2,33,06,144 


Rs. 3,33,08,144 


Debt: 

Debt ineuitcd in the seven! Depart- K«u Debt paid offln the soventi Depart- Rs. 

. . «3,49,76 i 

Exupiis of Debt incurred .. 19,06,180 

Bfc 4a,66,94‘ Afc 49,55,941 

Eeccbb of Supplies received, as shown above . . 03,943 

Ditto of Debt iDOUtred 19106,180 

- Means to meet the Deidt 

Supplies, &c. received fi^EBibess of the Defidt . . . . , , 

BALi^TCk reuiBining on die 30th April 1836 . . 

iz. G Q 

- 4 


•• 30,70,797 

Rs. 1,11,98,805 
(continued.) 
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No, 7 (C.) vonlinved, — Cash TaANSACTiON^j of BOMBAY. 

l)y Balance remaiouig on 30tli April iSaC 

1826 - 27 . 


Amount of Territorial Bcvenues realized in thia yt;ar, according fo Annual Budget 

Account, No. 5, presented to Parliament . . . . ' *. 

Add, Adjusttncnt of Supplies to His Majesty's Goremment, credited in Bengal 
Accounts 


Amol^l^ of 1 


Amo3ir of Territorial Charges incu^, per Budget Account, No. Rs. ,53,53^86,985 
Add, Expense of Detaclioient in Persia .. .. .. .. '40,078 

Intcrcst on Deposits, omitted in ditto . . . . 1,83,203 


Us. 

•2,6'Z,8 io 


Total Charges 


Deficit'’* 




1,22,84,474 


riom London . . R«. 17,60,199 
JH-iiuct, Political Stores N 

.ncludcd in Home 
Clittifjcs . . . . *■ 0,9, '1,496 


Supplies : 

Rs. I To London 


From Bcni^, including 
His Majesty's Go* 
vemtnent .. .. 1,04,47,038 

Add, Consignment from 
Commercial Depart- 
ment . . . . 04,934 


— 0 ,fi 4,973 


To Bengal , . . . 19^46,684 

Add, Adpisttnentof Sup* 


4 , 6 ' 4 ,BiO 


Hs. 4.orh 


From Madras . . . . 83,78,634 

Add, Expense of Troops 
in Dooab included in 
Borolmy Charges . . 8,04,007 

From Subonlinates 

From Cornmercial De- 
Ijutment .. .. '4,83,189 

Add, Consignment from 
Madras . . . . 993 


1,04^80,174 


91 , 84 , 75.9 

400 


4,84,184 


Rs. 4,08, 14,488 


plies to His Majesty's 
Con 


93,09,494 

Deduct, £x|^se of Dc- 
taduuent in Persia . . 40,478 

To Madras .. .. ’ ' 

Add, Consignment to 
Commerci^ Deport* 
iDcnt . . . . 

To SulHirdhmtee ' 

To Commcrcisl Deport' 
meiit .. .. 14,08,500 

Add, Consignment to 


41,69,916 


•26,49,886 

1.873 


Excess of Supplies received 


60,66,445 
1,47,46,061 ' 


Bs. 4,08,14,486 


Debt: 


Debt incurred in the several Depart- Ks. Debt paid off In the sevennrt Depart- 
ments 55i34,66a 

Excess of Debt incurred .. 


Rb- 55f34,66u 


R 

48,18,166 

7.14,496 


Ra. 35,3a.66« 

ExcesB of Su^Iea^ceivnl, as shown above .. 1,47,46,1961 

Ditto of Debt incused 7 , 1 ^ 49 ^ 

Meana to meet the Deficit ' 

», Ac. received in Excess of the Dei 


» . 54 , 60,557 


Balance remaining on the sotlfApnl 1897 ^ . 


Us 

1,11,98,80/, 


31,76,083 


i, 43 , 74 » 8«8 
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Balance remaining on 30th April 1837 


lU. 


11 . 


Ai'Pkmmx, 

No. 4.. 

crntmtitd. , 


1827-28. 


Amount of Territorial Revenues realized in this year, according to Annual Budget Rs 

Account, No. 1, presented to Parliament .. .. 9»a5i98,449 

'\dd, Adjustment of Supplies to His Majesty’s Government, credited in Tlf** C*l 
Accounts * 3»34.04» 


Tcrritoiial. 


842^,32,490 

Aiiinunt of Territorial Charges incurred in this year, per Budget Rs. 

Account, No. 3,58,53,128 

Expense of Detachment in Persia 16,595 

Add, Interest on Dejiosits, omitted in ditto 2,42,044 

Total Chaboes 3>6i, 11,697 


SuPf LIES : 


Deficit 


i. 3 ». 79.207 


l<'iutn Loiulnn .. Us. 22.93,503 
Ui'diict, Political Stores, 
cliiirpi’il in Homi! \r- 
i‘uunt‘> .. .. i>,4.)(09n 

Krn I Uciii^.il 1,90,32,580 

tiUi Prire .. .. 6,88,425 

CoiisijYiiniciit from Com* 

merre . . . , . 5 , 7«7 


Krtmi Madnis 

From Siiliorfliri.itcs 
I'min ('omiiiircul De- 
IMilmrnt, iiirludini; 

Clinton .. .. 1,68.511 

Mill, Coiisiijnnii'nt from 
^ludinc .. . 13,351 


III. j To London Ui- 3,900 

ToBenipl .. .. 2 1,81, 600 

Add, Adjustment of Suit* 

Mies to llis Majesty’s 
'».47.4»3 Ooveniirieiit .. .. 3,31,041 


1, 97.36, 7tS 
39,7!J,3«ft 


35,‘5»643 

Deduct, e\p(>n.-c of De* 

Uichfflciit in Petsiu .. 16,52,5 

To Mitdras .. .. , {1,87,108 

Add, Consignment to Ma< 
dnis *3»a5i 


To Siiboitliiiatcs 

! To Conimercial Depart- 

! raont 18,55,178 

I \<]d, Cunsignmeat to 
1,81,764 j Bengal .5,707 


3'3.oo,:{,yj 


18,604885 


j Excoss of Supplies ccccired . . 
lU. 2,50..55 ,i 76| 


7.'»,«3,225 
lU 2 ,.',o,-,5,i76 


Debt; 

Dclil iiicuiicd in tlio s ml Depart- Rs, j DeU paid off in tliescvciaJ Depart- Rs. 
Ksii’ss of Debt paid oil 21,65,094 Ditto at Bengal, on account Deccan 

6,88,425 


Rs. 46,9®, 780' Rs. 46,96,70V, 

Excess of Supplies received, as shoivn above . . 1,74,86,951 

Deduct, Excess of Debt paid off 21,65,024 


Means to meet tlie Deficit 

t ^ , 

Sufyilies received in of the Deficit 

Balance remaining on the 30th April 1828 

If ij. G o 2 


1.53,21,927 


21,42,720 
Rs. 1,65,17,608 


(coiUinued.) 
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APPRNDrX, 

No. 4. 

tmiuaud. 

Territorigl. 


No. 7 (C.) e<yntinucd.^~C\m Transactions of BOMBAY. 


"A- 

Balanck remaining on ^oth April 1828 .. .. 1,65,17,606 

1828-29. 

Amount of Territorial Rerenuefl realized in this year, accordii^g to Annual Budget Rs. 

Account, No. 5, pretented to Parliament 2,07,27,130 

Add, Adjustment of Supplies to His. Majesty’s Government, credited in Bengal 
Accounts ‘ . . . 2,28,098 


Amouripbf Territorial Charges incurred, per Budget Account No. 5, Rs. 3,24,69,215 
Deduct, Sums merged in the Civil Charges on account Europe 

Stores Rs. 3.5,094 

Less, Expense of Detachment in Persia 21,052 

" , 14.04a 


Total Crabobs 
Deficit 


From London .. Ra. 07,05,328 


Deduct, Political Storea 
in Homo 


iMO. 38® 


16 ,15.208 


SUPPLIBS : 

To London ,, ..... 

To Ben^ .V Ra. «8.05.S86 

Add, Ai^uatment of Bup- 
plica to His Mjqeat/a 

S,98,0»B 


From Bengal, indiidingtranaactlona 
on account Hia Mqeatj’a Govern- 


89.89r«r7 


From Madnu 
From Suboidinatea .. 
From CommeRial De- 


<i7.sjM86 

2,546 


Canton 
Add, Conaigm 


85,708 

19.515 


1,05,921 


Ra. •,73.ai.700 

Debt incurred in the acreral Depart 


Deduct, Expense of De- 
tachment in Persia 


S5*! 


To Madras .. .. 26,07,390 

Add, Adjustment on ac- 
count Ernaiid . . 

Ditto, CoiiBignment to 
Commerce 


To Siibordlnates .. .. 

To Commercial Dqnrtmeat 


Excess of Supplies received 


Excess of Debt paid off 


Rs. 

19,9 v.>o 8 

85.390 


Dbst : 

Debt psid off in the sevenl Depait- 


40.75.436 


2,09,55,298 


Interest ,3.3li5.5.i73 


8,00,865 


3.26,56,038 
1, '17,00,810 


Rs. 10,366 


»6,34,5W 

1,769 

12,02,006 

63,61,974 

1,09,60,426 


Rs. 

40,75,436 


Rs. 20,75,436 


Excess of Supplies rendered, as shown ^ove 
Deduct, Excess ofDebt paid off 


i,09i6o,42( 

85,33< 


Supplies received in aid o|^ 9 m Deficit 
Amount of Deikut In Excess ^ Supplies 
Balance remauiiog on the 30th April 1829 


1,08,75,09 


8,25 i 7H 
Rs. 1,56,91,894 



No. 7 (D.) 

COMBINED VIEW 

OV THR 

CASH TRANSACTIONS OP BENGAL. MADRAS, AND BOMBAY, 


'='roin 1611-15 to 18!8-a9. 



APPENDIX TO REPORT from SELECT COMMITTEE. 

\o. 7 fD.)-A SUMMARY VIFAV of the CASH TRANSACFICJNS of 
' ; 1814-15. 1B15-16. 1816.17. I 1817-18. I 161819. 1819.S0. I 


\ £. \ £. \ £. <£. £. £. 

Balancb at the commenceoicnt of each 'll , _ o r * 
Official Year 5 \ 5.548.470. 0,50a, *94 0.06.3,175 7.092,47a, 7.1 19.630, 8,346,569 

.Add, the Amount of Hevenuea realized in'! 1 ! | ^ | I 

each year, per lludgct Accounts presented > i?, a3i, 191 17.>68, 196,18, 010,023 18,305.266 i9,3Qa, 004 19,172,506 

..i^ParJinment J| .1 t ! I 


Extraordinary Uoceints in excess of Extraor-1 I 

dInary Charges, which wert omitted in the > 95,036 1.53,4! 

Budget AecounU ) 

Supplies from London, exclusive of Political V 
Mores, cliargccl in Home Accounts, in ex- V — — 

COBB of Supi>hcB thereto .. . ..J ^ ^ 

llslarice of Supplies between the PresiO 12846.: •— 

deiicics £ r. . . J i 


Balmtce of unadjusted Traditactians betweetA I I 

tho several llepartincnts at Madras, static >1 — 102,134 6,609 *-* 311,846! 

ill detail in the Madras Accounts . . J | ' j 

Tot AT. llKCEii>Tci fn each Year, com-) i ' “t ’ “ 

bined with the Balance at the cojp- 24,004,88335.550, 88326,371, 02037^201, 56728, 864, 974'3i,63(},94.'j 

incncemcut of each Year . . . . j { I I I | ' 

Deduct, ^ , I I 

Amount of the Territorial Charges incurred in V I '* . I I 

each Your, per Budget Accounte presented |i4,i82,455 15.081,587 15,129,833 15,844,966 17,558,616 17,040,848 

to Parliament j j j 1 I 

Extroordinary Charges, in excels of Bxlroor-^ 
dinary Boreipti, which were omitted in the > 

Budget Accounts J 

Interest on Debts 

Supplitw to London,' in excess of Supplies 7 
therefrom . . ' . . . . . . . / 


Supplies to the Subordinate Settlements (iii- ) 
eluding St* Helena) in excess of Supplies > 

therefrom ) 

Debt paid off in excess of Debt incurred . . 
Balance of unadjusted Transactions between 1 
the several Departments at Madras, stated > 
in detail iu the Madras Accounts . . J 


45,816 

34.008 

— 

451,170 

186,637 

546,694 

706,843 

1,820,849 

3.564.176 


311,846, 



- 1 

- 1 

- 

1 - i 

j 

016,002 

1,510,162 

1.581,563 

1,710,855 

I 1 

1,736,601, 

1,667,163 

1.979.994 

351.706! 

160,093! 

— 

i “ ' 

1 

“ 1 

- 

1,35.5,489 

1,839,611 

1,534.343 

.,^ 4 i }.376 

594,303' 

1,781,814 


5^564 

166,603 

1 ' *,69.5 

.588,150^ 

50,723 

173,174 

_ 1 

178,351 

146,915 

1 i 

209 , 334 | 

__ 1 

110,144 

i 

177.54.3 

1 

68.7481 

- 

- 

167,1651 

1 

1 

339.745 


Totai, Payments .. 


£ . 1 7,441 ,730 1 8,887,769 1 8,678,548.30,681 ,937 30,5 1 8,4 05 3 1 ,486,66f) 


'■0,5r,2,653,'*6,663,ii4 

♦10,143,276 

3Ded. 359!*Add 61 

Dcd. 239,885 

, 6,562,394! 6,663,175 7.^M73 

7,119,^0 8,346,669' 9,903, :}<)i 

! ' 

1 


East- India House, 
2d April 1832. 
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BENQAf^j MADRAS, und BOMBAY ; from 1814-15 to 1S28-29, inclusive. 


« 3 I 


'ii,ag 2 ,O 362 i, 753 , 273 ' 2 . 3 ,i 2 O, 935 ; 2 i,a 38 , 893 ;fl 0 , 705 ,i 5 J 4 i,O 96 , 9 G 633 , 3 a 7 , 7 . 53 a 2 , 8 l«,i 47 | 
i 8 , 47 .'lj — I ~ I 168,007 


59 >ia 9 | 

i 33 »ooi, 8573 a, 969 , 5 » 6 ! 


1820.21. 

£. 

9>U03,3!)i| 


1821 - 22 . 

£. 

|n, 170 , 43 ; 


1822-23. 


1623-24. 


£. 


ii» 338 .Ja 8 ia^ 70 » 6 o 9 ! 


1624-25. 


£. 

8 , 101 , 837 ] 


1625-26. 

£. 


I 


I 

1826-27. 1 1827-28.' 

rT;r 


6 , 897 , 268 , 7 ; 682 , 046 j 6 , 940 , 774 ] 7 . 99 M 91 \ 'stMav.Hu. 

' L . 5 ,.'', 43 i 47 *’ 


1626-29, ; total. 

£. £. 

!f 


1443,643 

303.765 


14,283 


1 , 764,184 — 

637 , 443 ! 


341,210 

860,779 


[36,223,247 34,452,675 31, €09, 837134,071, (>43;33, 000, 797 34, 978.iri9!.3», 984,2*1 346,015.533 


17 , 520 , 612 17 , 555 , eeg'is, 084 , 085 18 , 902 , 517 * 20 , 417 , 521 ! 


188 , 503 ! — I 36,424 

1 , 909 , 562 ] 1 . 939 , 362 ] 1 , 694,489 
— 193 , 022 ; — 

2 , 015 , 849 ! 1 , 62 . 5 , 019 , 2 , 218 , 684 ] 


152,701 

38 , 143 ] 


111 , 176 , 487 ' 


6,373; - 

178,977 
3 , 785,846 
159,668 


193 , 904 ! 358,143 

341,030 

84,793 


111,040 


3 1 , 825,370 2 1 , 624,388 23 , 646,638 


!i 1 , 338,138 


1,540 “ 

, 652,018 
453,110 
2 , 224,162 


!a 2 , 348 , 266 ! 2 1 , $ 99 , 509 ^ 2 1 , 8 15 , 700 ; 1 9 , 303,048 272 , 085,228 

580,346 


1,460434 

2,580,428 

354,186 


6 , 897,368 


— 

46,994 

855.778 

831,676 

‘ 137.749 

- 

5,070,374 

1,112,328 

. 13,508 

1 


53.767 


403 » 9 i 5 | 

4 > 4 & 8 ^ 53 ; 

ti;o 54 


'22,691,721 .307,31 7 , 7'ja 

! 

21,440' 805,042 

I 

1,279,569' 10,098,648^ 

~ ! i, 95 ir 54 y« 

— j 30 , 585,059 

— •! 608,989 


137,877 

1 , 575,688 


.747,797 


1 , 915 , 330 , 


3 , 071 , 831 ! 


26 , 152,849 

11056,931 

a, 9451863 ; 8 , 550 , 226 : 3 , 146,296 2 , 982 , 898 ; 30 , 364,290 
241 , 176 , 

i76,C8ffi i 09 „ 34 «I 


81 , 90 ® 


44,627 


24 , 719 , 66 d« 6 , 389 , 5 g 7 ' 26 , 060 , 02326 , 986 ^ 668 : 84 - 664 , 000 , 339 , 355 , 149 


7 i 32 o,aai 


, 19 , 576 * 6 ^ 8 , 101,8371 

For cxplanatkmsof A4|l|w«Qti, denoted by an asterldc*, tee note to Bombay AbBtract Statement. 


.7,688,046] 6,94k),774^ 7 i 99 ii 49 i 


70 , 


153,806 

130,176 

33,171 


3 i 373 i 34 a 


3,548,011 

3 i 995 fi 95 

698,957 


• 7 . 560,404 

«Ocd.' 340,183 


7,380,221 


(Erron excepted) 


JAMES C.MELVILL, 

Aud. Indian Acc. 


fl. 

N«. 1 .. . 

Toi'tofi.d. 



II. 

ApreNDix, 

No. 4. 

eoniiHued. 

Turritorial. 


m APPENDIX TO REPORT from SELKT COMMITTEE. 


No. 8. 

REVENUES and CHARGES of St. HELENA, in each Year, from 1814-15 to 1828-29. 


— 

i 

SEVIHUSS. 

CHAROKS. , 

NET CHARGES. 





£. 

£. 

1814-15 .. 

- 



1,87a 

93.959 

92,086 

181^-16 .. 





- 


97,705 

1816-17 .. 





- 

- 

97.705 

1617.18 .. 


.. 


— 



97,705 



Nt|,Gharge .. i 










— 

97,705 

1819-20 .. 





- 

- , 

97.705 

iBao-ai .. 

• « 

.. .. 


- 

- 

97,705 

iBai-sa .. 





' - 

- 

97,705 

1822-33 .. 




1,860 

i2Xi953 

130,093 

1833-34 .. 




3>9S9 

116,197 

1 12,268 

1834-35 . . 




1,816 

111,865 

109,449 

1635-36 .. 



3,015 

n3»448 

110,413 

1826-37 .. 



3»943 

118,443 ^ 

114,500 

1837-38 .. 



3^398 

133.989 

120,571 

1828-39 .. 



8.583 

115.637 

113.054 




1 

1 aMifi 

9>4f85i 





Total Net Chuge .. .. £ 

i.57«,37o 





J 



f Errors exceDted*) 

' (Signed) JAMES C.MELV1LL, 

AodiflBl^diB Acceunu. 


East-Tndia House, 
ad April tBaa. 
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No. 9 * 

jUTATEMENT of the Amount of POLITICAL CHARGES. incurred in UnglamK 
deemed chargeable on Uie Territorial Revenues of i/ufia; from 1914-15 to 1828-29. 



Cnaofall 
Folitii-al Stoivi 
exported to 
Bi'niml, Madntt, 
and Buiube/. 

Other Territorial 
J'ayinenta. 

TOTAL 


£. 

£. 

£. 

1S14-15 

4‘>.';.238 

1,900,415 

1,605,653 

1815-16 

363,496 

1,954,403 

1,617,899 

1816-17 

497.203 

1,119,914 

1,617,117 

1817-18 

275.039 

1,149,326 

1,494,36.5 

1818-19 

312,181 

1,211,923 

1 „ 524,104 ‘ 

1819-20 h. f. •• •• '• 

371,41a 

1,234,655 

1,606,067 

' i8ao-at 

364,714 

1,130,794 

1,495,508 

i 8 ai -'39 •• •• *• r •• 

321,371 

1,948,983. 

1,570,354 


365,764 

1,490,334 

1,786,098 

1823-93 

1,300,000 

1,300,000 

1833-94 

395,276 

891,973 

1,987,949 

1894-95 

414,181 

1*236,899 

1,651,073 

1895-96 .. 

ik 

1836-37 . • • • 

740,798 

1,076,504 

1,817,939 

1,111,799 ( 

1,318,109 

9,499,894 

1 827*28 •• •' •• •• '• 

80.5,016 

1,255,125 

9,060,141 

1898-99 

449,603 

1, .5 17, 809 

1,967,405 

Stores supplied to the Subordinates, as per 1 

annexed Statement J 

7,193,014 

109,578 



i^tores sent from China and tlie Cape os 1 

99,970 



per annexed Statement • . • • J 



£ 

7,317,869 

19,567,145 

96,885,00? 


II. 

ArPKM#IT, 

No. 4. 

tOtUtnutil 

'rcirltonJ. 


II. H H 



11 . 

^PPENDlXi 

No. k 

et/HiuiHetf. 

Ttrritorial. 
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STATEMENTS referred to in No. 9. 


COST of all CONSibNMENTS sent from England to Bencoolen, Prince of Wales' 
Island^ Singapore, and Malacca. 




PRINCE 

SINGAPORE 



DENCOOLEN. 

of 

and 

TOTAL.* 

— 


WALES' ISLAND. 

MALACCA. 



£. 4 . d . 

£. 4 . d. 

£. 4 . d. 

£. 4. d. 

1814-15 .. 

5*599 0 9 

92,061 13 8 

— 

97,660 13 5 

1815-16 .. 

6,183 to 

— 

— 

6,183 11 10 

1816-17 •• 

3,699 18 7 

7.314 13 4 

— 

10,944 11 11 

1817-18 .. 

1.351 8 4 

1.915 4 4 

— 

3,266 19 8 

1818-19 .. 

1,030 17 11 

812 7 5 

— 

1,843 5 4 

1819-20 ,. 

— 

1,544 19 6 

— 

1,544 19 6 

1890-21 .. 

385 4 10 

— 

— 

385 4 10 

1S9I-93 .. 

i.« 7 i 13 5 

6,081 11 0 

— 

7,353 4 5 

1823-93 * *. 

1,586 12 10 

4,ui 9 7 

— 

5,697 15 5 

1823-24 .. 

8,315 0 10 



8,915 0 10 

1824-35 . . 

— 

3,755 »9 5 

-- 

3,755 19 5 

1825-26 .. 

— 

7,531 6^8 

1.79B 3 9 

9 , 3«9 8 11 

1826-97 •• 

— 

9,500 3 10 


9.500 3 10 

1897-28 .. 

— 

3.064 4 9 


3.064 4 9 

1898-99 .. 

— 

3,833 1 1 

— 

3,833 1 1 

i 

> 9.853 9 4 

71,596 6 1 

1,798 3 9 

102,577 18 2 


AMOUNT of TERRITORIAL STOl^ES Exported from Cluna and tho Cape to India 
1814-15 to 1828-29. 


1814-15 

- 3 i 5 -i 6 

1816- 17 

1817- 18 

1818- 19 
i8ig-so 
iSao-ai 

i 82 i-ga 


£. 

— 182S-83 — 

9,018 1893-94 — 

~ 1894-95 1,346 

1,186 1895-26 — 

1,930 1836-97 2,833 

— 1897-28 1,387 

1898-99 11,050 

1,398 


£29,970 


Included in continuation of the Account between the two Bnncihee fbr tho year 1829-30. 


East-lndia HousCy 
3 d April 1833. 


(Errors excepted) 

(Signed) JAMES C. 


Accti. 
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APPENDIX, No. 5. 

J^XTRACT LETTER from Ihc ARCOnntant-f^enerat at Bengal to the Govcrnniciit of 
Bengal i dated 15th June 1831. 


Tuk followings Statement of the Actual Chaivcs of the year 1829-30. contrasted with 
those of 1823-24, is framed upon the principle laid down in the 14lh naragraph of the 
Honourable Court's Despatch, under date 12tn December 1827 ; from which it will appear 
that, in order to regain the level of the Expenditure of the year ]823>24, prescribed by the 
Uuuourable Court as the Scale by which the Charges of the Government should bo regulated, 
your Honourable Vico President in Council will have to effect further reduction of Cliarges 
to the extent of about eighty lacs of rupees. 


STATEMENT. 



1623.24. ' 

1829-30. 

1823-24. 

1829-30. 

Bkngal : 


i 


• 

Civil Charges exclusive of 

European Stores, as per 

Court's l,ctter . . S. Rs. 3,93,7?i6o3 
Deduct, Scindiah's horse, 
not included in 1829-30, 
that being provided for 
by Sciudiah’s Govem- 
meut 8,83,263 

Interest 

3.84.94-339 

36.985 

1 

3.79^51.742 

1.53.48,508 

4 

5,11.31,324 

3,60,69,658 

5.33,00,250 

3,57,18,774 

Military ditto, omitting Sums disbursed 
on account of Burniah War 




Madras: 





Civil Charges, Jlkto .. ditto M. Rs. 
Interest 

1,78,00.919 

14.85.534 

1,84,80,127 

19.17.833 

1,99.86,463 

2,67,22,851 

*>03,97,960 

9,89,47.691 

Military ditto 


- 

Bombay : 





Civil Charges, ditto, ditto 

B. Rs. 1,90,81,756 
Add, Village Charges, 
which formerly were 
collected and disbursed 
without being brought 
to account .. .. 15,11,668 

1.35*93.494 

1.45.363 

1,59,61,176 

1,87,865 

I 


Interest 


% At A A t 

Milit^ ditto . . . 

- 

- 

1,37,30,707 

1,44,44,002 

1,56,59,499 


Rupees .. | 

16,13,93.075 

16,94,66,138 


II. H H 8 


II. 

Ai'PRKOIX, 
No. 5. 

ICxtraot Letter 
from Accountant' 
Gcncr.'ilto (iovcrii 
lucnt of llcngal 
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II. 

Arrf'MMX, 

No.fi. 

RciJuctioiis of 
Iniliaii C'liarges. 
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APPENDIX, No. 6. 


iSTATEMENT showing the estimated KiTect subsequently to the Year 1820-30 of the Reductions 
which have been ordered in the Ciiakoes of India, and the Amount of the further Reductions 
necessary to reduce those Cltargcs to the standard of those of the Year 1823-24. 


Bekoal : 

The additional effect after 1829-30 of the Reductions in progress is estimated at S. Rsi 
But under several heads the full amount of Charge » not included in 
1829-30. If included, it is estimated that tlie Charges would be in- 
creased hy .. .. Rs. *53,00,000 

And the FVospcctive Estimate for 1834 assumes a higher Interest on the 
debt than in 1829-30 by .. 22,19,193 


From which deduct some extraordinary Charges in that year, which will 
' not recur, amoiinting to 


75, *9.193 

9.63.64.3 


48,50,000 


And the amount m which the net Charge in 1829-30 is less tlian is estimated for future 

will be 

Hence the further reductions at Bengal will be less than equivalent to the additional 
Churgo by 


65.55.550 

17.05.550 or Cl 97,844 


Madras : 

The additional effect offer 1829*30 of the Reductions in progress, is estimated at Rs. 25,00,000 
The Prospective Estimate for 1834 states the interest if future 

years at a higher amount by 2,25,000 

And the Charge of lUftidatiog the Tanjoro debts must be added 6,39,720 

8,64,720 


Hence the further Reductions at Madras will exceed the additional Charge 
by 16,35,280 or £186,889 

Bombay : 

The additional effect after 1829-30 of Ric Reductions in progress is 
estimated ot „ 26,50,000,01 £298, 125 

Net effect of further reduction at Modros and Bombay ^ , £485,014 

V ' ■ . 

From which deducting the result at Bengal, the net effect of further Reductions in all India will be 287,170 

Henoe, the further reduction required to bring tlie Charge of 1829-30 to the standard 
of 1823-24,' ai shown by the Accountant-geueral of Bengal, v». . . , . Ri^ 80,73,063 919.290 

The estimated additional improvement requisite, when the reductions of Chaigo now in progress 
ar^, carried into full effect, will be .. .. * ,, £632,120 


India Board, /Enors excepted) 

8th June 1832. . WILLIAM LEACH. 


* Airesn of Ciril Allowanres Bs# 35,00,000 

Ditto of PcMioiM bin! Stipends 14,00.000 

Estisordlnsiy Civil Chargei Jess tLso usual in 1839-30 4,oo.oOo 

Ditto .. UiUtary ditto 10,00,000 


8.^^, POO 
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.STATEMENT of the Ri^ddctions of Indian ALLOvrAKcnt and EsTABLDtHMKMs (Cnil, 
Marine, niid Military), ordered by the (!onrt and several Local fjovernmenls since the 
close of the Year 18*27-28 ; distiiiguialiin^r (as far ns can be done) such as were to have 
iinriiediato, from those which it was Attended should have only prospective cflect : — Xml 
a further Statkmknt, showing the estimated effect of certain Measures of Kediicfioii 
which have been rccoramcnded by the late Calcutta Civil Finance Committee; but which 
have been either rejected, or are still under consideration. 

CIVIL REDUCTIONS. 


BENGAL PRESIDENCY. 


MEASURES OF REDUCTION, 


Grnrral Departmknt: 
(including Political.) 
Reductions made on the occasion of j 
filling up the appointments of Post- 
master-gencml, Mintmaatcr and 
Superintendent of Stamps 
Ditto, in Pnst'officc establishments.. 
Ditto, in Mint and Assay-office esta- 
blishments 

Ditto, ill other subordinate establish- 
ments 

Ditto, in the o^cei^ Account, Fay, 

and Audit . 

Discontinuance of the Allowance ofj 
100 rupees per month to Civil As- 
sistant Surgeons 

Expenses of the Telegraphic Esta- 
blishments, the Mineralogical Sur- 
vey and the Shakspeatian Bridges, 

discontinued 

Reductions in the College and Bota- 
nical Garden, and office of Super- 
intendent of Hindoo Researches, 

abolished 

Ditto, in the Vaccine establishments 
Modification of the office of Commis- 
sioner on the Tenasserlm Coast . . 
Reductions in the Saloriosof Residents 
Agencies at Baimu^Kaothul, and 
Bbopawar, aboltshM 
Reduction in the establishment of the 
Persian Mission 


ESTIMATED AMOUNT 
of llcdiictions AciuaUy Onlcred. 

Redurtioni 
Ordered at th£ 
recomnienila- 
tiou uf tlio 
Fiiiunce 

Fiirtlirr 
RedDrtioiw 
recomincntled 
by the 

Cununittecji'^ 

Inunediftte. 

Prospective. 

Total. 

Comuilttce, 
and Incliidod 
in the preeed. 
ing ColuiiiiM. 

but either 
' rejected or 
still under 
eonaidemtiuiK 

Sa. RupL^ls. 

So. Rupees. 

sa. Kupcea. 

Sa. Rupcci. 

Sa. Rupcet. 

30,000 

34.840 

16,000 

46,000 

34,840 



57 > 66 o 

A. 

67,660 



14,400 

— 

14,400 



9,800 

7.300- 

16,500 

16,500 


6otOoo 

- 

60,000 


1 

66,500 


66,600 



79400 

49.600 

- 

79,400 

49,600 

79,400 


88.300 

74.300 

— 

88.300 

74.300 



43,300. 

- 

43,300 



36,000 

— 

38^000 




Uodiiclion of 
Indian AlloBiiiiLT 
& Estnblidimcnl* 
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fonlimifil. 

liiiiMctionii of 
Indiiin Allowances 


Civil Reductions. — Brngal — continued. 


MEA.Sl)RES OF IIEDUCTION. 


General Departoient—eoJi/iffned. 
Ksfablisliments ntfadted to Political 
Agencies and Hesidencies* 

Office of Agent at Moorshe^bad, and 
Second and Military Assistantsliipa 
to tlie Nogpore and Hydrabad Re- 
sidencies, abolished 
ud- Assistant at Gwalior to be abo- 
lished 

Miscellaneous items . . . 

Modification of the Secretariat 
Rediictions*proposed in the Ecclesi- 
astical establishments 
Deputy Postmosterships recommend- 
ed to be abolished 

Agencies at Jyepore, Loodiana, Oude- 
pore, Ac., and Third and Extra 
Assistanti^ips to the Indore Resi- 
dency, proposed to be abolished . . 
IVotiOBed Reductions in the esta- 
blishment of the Sebaninporc Gar- 
den, rad of the Taj Mehal at Agra, 
and in the Charge on account of 
Teak Plantations 

Total General Department, 1 
including Political . . S 


JvDICIAL DiPARTMBKT; 
Ofiicc of Superintendent and Remem- 
brancer of L^ol Aftairs abolished 
Reduction in the salary of tlie Super- 
intendent of Deyra Doon 
Ditto, in the establishment of the 
,fCourt of Requests 
Ditto, of the establishments of Zillah 

and other Courts 

Ditto of Police establishments 
Miscellaneous items 

> Total Judicial Department . . 

Deduct, Amount of various additions 
to Allowances, Ac. in this Depart- 
ment, autlioriiuid since ist May 
i8a8 

Tot.al Net Reductions in the*! 

Judicial Departmeu , . J 


1 





1 ESTIMATEP amount 

Ordered at the 

Reductions 

1 of Reduction tetuallr ordered. 

recomiiirndu- 

rerominended 




tion uf the 

by tlie 




Finance 

Comiiiittee, 



I 

Coiuruirtee, 

but either 




! and included 

rejected or 

Immediste. 

Prospective. 

Total. 

in the prcecd- 

still under 



ing Column^. 

consideration. 

8s. Rupees. 

8s. Rupees. 

8s. Riqiecs. 

8a. Rupws. 

Sa. Rupees. 

56,900 

I 

— 

56,900 


- 

3 i »900 

- 

31*900 

31.900 

— 

— 

7,200 

7,200 

7,200 

' 

35*000 

— 

35.000 

— 


35*500 

1,10,520 

1 ,46,020 

1,46,020 

1,68,000 

- 

- 

- 

- 

84,100 

— 

— 

— 

— 

28,090; 

- 

- 

- 

- 

1.38,900 




” 


7.350 

8,04,800 

1,41,020 

9 . 45*820 



2,81,020 

4 ,« 7 ii.'Jo 

3*400 

18,700 

88,100 

22,100 


18,000 

- 

18,000 



4,850 

- 

4.850 



1,15,000 

_ 

1,15,000 



i,15*«8o 

— 

1,15.280 



3*»30 

— 

3*330 



a. 63 * 76 o 

18,700 

2,72460 



1,17,140 

■ 

1,17,140 

i 


1,36,620 

18,700 

i. 55 i 3 «o 

82,100 
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MEASURES OF REDUCTION. 

ESTIMATED AMOUNT 
of Reduction actually Onirrod. 


Iinmediato. 

Prospective. 

TotaL 

Revenue Department: 

Sa. Rupees. 

Sa. Rupees. 

Sa. Rupees. 

(inciudirjg Customb, &c.) 

Abolition of Record Committees . . 

59,160 


59»i6o 

Ditto of Boards of Revenue 

49,080 


. 49,080 

Ditto of the Mofussil Special Com- 
mission 

1,45,500 


1,45,500 

Reduction of subordinate Revenue 
establishments i 

4,34,000 


4,34,000 

Ad^ional offices abolished by Go- 
vernment Resolution of December 
i8a8 


1,16,560 

1*16,560 

Abolition of the office of Commis- 
sioner in the Sunderbunds 




Miscellaneous items 

43,060 

— 

34,060 




— 



Total Revenue Department . . 

4,87,860 

1,16,560 

6,04,360 

Deduct, Amount of various additions 
to Allowances, &c. in this Depart- 
iiienl, authorized since i$t May 
i8a8, &c 

1,79,330 

. 

1,79,330 

Total Net Reduction in the 
Revenue Department 

3,08,470 

1,16,560 

ft 

4,25,030 

Judicial and Revenue Depart- 
ments combined. 

Proposed Abolition of Provincial 

Courts of Appeal 

Ih-oposed Modification of Judidal and 




Revenue establishments . . 

— 

— 

-- 

Total . . 

- 

- 

- 


I 


jr. 

Ai’PKNDI.V, 

No. 7. 

I OHltllUtd. 


RcdiK rious of 
liulinn Allowance* 


*ne(luctioni I lAirtliei 
lOnlcrcd at the Ardiiotions 
Kcoinmewla* > rccoiiimmlvd o i- . ir 
tioiioftlie bythi* & I'AliibliblimcntSi. 

Finance ! Gni\niittcp, 

Committee, | but either 
and included I rejected m 
in the pneed- 1 Hull uvder 
iiig ColitmiM. I cotisidi'tutKiii. 


Sb. Rupees. 

59 »»< 5 o 


Sa. Rupeeb 


59 »» 2 ‘) 


69 »* 6 » 59 »isy 


Deduct, Propoied addition to the establishment of the 

Sudder Adawlut 

Ditto, Ditto, to the Salaries of Native Judges 


1,70,000 

3 f 07 . 5 <» 


Nkt Saving from the proposed Judicial aud Revenue 1 
Arrongementa .. / 


6,73,000 

10,59,840 


I 7 , 3 ai 84 <> 


4 , 77 , 5 o 0 »^ 
12 , 56 , 34 ‘> 


{continued.), 
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Civil Reductions.— Bengal— 


RSTIMATED AMOUNT 
of llcductious octually Ordenid. 


MEASURES OF REDUCTION. 


j Rod^ictions ' Fiirtlicr 
'Ordered ut tlie UeducUonii 
I recommciirlu. revommriided 
tion of the | by the 


lliwnce 
I Committeri 
And included 


CoMmiltee 
but rirber 




l^roapsctive. 

|intiicprcn!(l-| 
jing ColiuuiiB. 1 

still iiiitlcr 
coiiMdcrutkin. 

1 

Civil DsPAiiTMaNTs generally : | 

Sa. Riipces. | 

Sa. Uiipecs. 1 

Sa. Rupees. ! 

Sa. Rupees, j 

Su. Rupees. 

Ultiinste Saving by the general revi- 
sion of Civ^ Allowances, cxclo- 
sive of items separately stated . . . 

— . < 

“** 1 

4,30,000 1 

4.30.000 



Marin B DapAnTMENT : 






Reductions in the Crews of Boats and 
Vessels, including the Survey csla- 
.blishinent .. 

Fhrtiier lleductidns proposed by tlie 
Civil Finance Committee . . 

a,i 5 »i 3 o 

i,oi,8go 

1,04,790 

a.» 5.*30 1 
1 s,o6,6Bo 1 

1 3, of), 680 

65.450 

TotAL Marine Department .. ! 

3 , 17,030 

1,04,790 

1 4, 3], 810 

1 3,o6,C8o 

65.450 

MADRAS PRESIDENCY. 



General Department' 

Madras Rs. 

1 Madras Rs. 

1 Madras Rs. | 

1 Madras Rs. I 



(idcluding i’oHtical.) 

Reductions ordered in various subor- 
dinate establishments .. *. 68,433 

Abolition of the office of Superinten* 
dent of Civil Pensions . . . . G,ood 

Abolition of the Appointment of Ju- 
nior DepiUv Accountant-general, 
and consolidation of the offices ofj 
Civil Awlitor and Secretary, &c. 
to the Government Bank . . i 14,700 

Reductions in the establishment of' 
the Accountant-general’s office . . 10,000 

Consolidation of the offices of Mmt- 
masterand SuperintendentofSfaraps — 

Discontinuance of the office of tlie 

t nimaster's Assayer, and Secre- 
y to the Mint Committee 


37,100 


J,3oo 


15.900 


68,433 

6,000 


41,800 

10,000 

8,300 


i.5»900 


6,000 


41,800 

10,000 

8,300 


15.900 


X^^sed alwlition of the office of 
Additional Governmont Conimis-j/ 
sfoncr for Claims vrithdrawn from !\ 
Che Curoatic Fund . . . . ! 


This office was actually abolished by thev 
Madras Government in September 1 830 1 but ' 
the Tanjore' Commissioners at hone and 
abroad having made remonstrances against 
the measure as being directly calculated to 
delay the business of that Cfommission, the 
Court, in a despatch to Madras^ dated 13^ 
April 1831, autboriaed the -Goyetnmeot to 
revive the appointment, and infonpatioh bsw 
since been received from Madras that a pro- 
ceeding of that kind was also in their con- 
^tempfotlon .< .. .. 


37.«30 
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Civil Reductions. — MAnnAS—contitttted* 



ESTIMATED AMOUNT 

Rediu 1 lulls 
Onicivil .it iliL' 

iM.r.lUT 

III lIlKtllHl*. 


Of Rvductioiifi actually Oi'dcrcd. 

reci.niinvnila- 

rerr.iiininiili.tl 





tiiMI of tlie 

1>V till 

MEASURES OF REDUCTION 




Fiiiniifo 

ClIlV.lllllM-. 





roiPUiitTet', 

line mill r 





and innliiil,..! 

ii.|ei-(i(l cT 


Immediate. 

l^pcctht'. 

Total. 

in tlic pH'i cd- 

Mi'l llllill 1 




itig I’uliiniiiH. 

iiiii'ic.ciatiiiii 

General Department— confMuevZ. 
Abolition of the appointment of Mah- 
ratta Vakeel at Madras . . 

Mulraa Ks. 

Madrsii Rs. 

Madras Ri. 

MadiunKs. 

Madras 

9,000 



9,000 

9,000 


Hediictioii in the aliouances of the 



Mysore Resident . . 

Office of Assistant to the Mysore Re^ 

43»V70 

— 

43,77» 



sident abolished .. 

Second Secretaryship to the College 

9,660 

— 

9,660 

9,6Go 


polished 

Discontinuance of the cstablislirnent 

4,200 

— 

4,200 

4,200 


attached to the Carnatic Commis- 
sioners, one half only of which was 
diargeable to the Company 16,000 

8,000 


8,000 

* 


rupees 




■Reduction in the Secretariat 

Proposed reductions of the Salaries of 

i— 

*7,<>50 

17,650 

17,6.50 


the Tiunslators to Government, and 






abolition of the Deputy Translator- 

ships . . 

Abolition of the estHbhshmcnt at- 

- 


~ 

- 

33,000 

tached to the Government Agent 
at Chepauk 

— 

— 

— 



5,200 

Uodiiotions proposed in the Eccle- 






siastical Establishment 

— 

— 

— 

— 

4*'.'l30 

Total General Department .. 

1,73.75* 

68,950 

a,42,70ij 

1,22, .5 10 

1 .32,9(>o 

Judicial DauARTMRNT : 






Reductions ordered in various subor- 
dinate establishments 
Discontinuance of the third Judge of 

9.700 

- 

9.700 



the Sudder Adawlut 



49,000 

49,000 

49,000 


Abolition of the Deputy Registranhip 
of the Sudder Adawlut recom- 






mended . . . . . 


— 


— 

JO, .500 

Proposed abolition of tbh 2iy«b'Court 
ofGuntoor/ - .'i * ' " .. 







63,050 

Substitution of sevehfhroinncial Judges 
for four Proyindat Courts 

Ditto of Sudder Aumieens fur Provin- 

■- 

a,54.aoo 

a,64e*oo 

2,54.200 

i-lf 



dsl and Zillah Kegisthira 

Ditto of TuloolC'Mopnsifs for Huidoo 

— 

28,800 

28,800 

27,300 

: 

I 

and Mahom^an Xaiw Officers^ • • 

-- 

34*020- 

34,020 



Total Judicial Department . . 

A — 

9.700 

3,66,020 

3,75,7*0 

3,30,560 

73,550 


II. I'V icmtiniud) 
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Civil Ilecluctions.— Madras — eontimted. ■ 



Tic'iluctions of 
liulinn Allowances 
& E&rablishmvnts. 


MEASURES OP REDUCTION. 

ESTIMATED AMOUNT 
of Reductions actuiiUy Ordered. 

Rediiction<i 
Ordereil at tlio 
reeomaiendH- 
tionoftha 
Finance 

j Further 
’ Reductions 
recoinineiHled 
by tlw» 
Committee, 


Iiamcdiste. 

rrospective- 

Total. 

Committee,^ 
and incIttdoA 
in the preced- 
ing CefumnA 

blit either 
rejected or 
still under 

Revencb Depautmert: 
(including Customs, Ac.) 

Madras Rs. 

Mudns Rs. 

Msdns Ra. 

Madras Rs. 

Mudraa Rt\ 

Reductions in rfie various Subordi- 
nate Establishments . . 

Office of Assistant-Collector of Sea 
Customs at Madras abolished 

3.45.330 

10,000 

- 

3 , 45.330 

10 , 0 Q 0 

10,000 


Reductions in the Salaries of the 
Collector and Deputy-Collector of 
Madras, ordered by the Court . . 

Discontinuance of the separate Al- 
lowance to- the Superintendent of 
Stationery, ordered by the Court. . 

Office of fourth Member of the Board 
of Revenue proposed to be discon- 
tinued . . . . . . . . 

8,000 

4,300 

8,000 

35.000 

10,000 

4 , 90 (i> 

35,000 

35.000 


Additional Sub-collectorshipa in Ca- 
nara, Cuddapoli, and Tunjore, with 
the Establishments attached, re- 
commended to be abolished 

30,000 


90,000 

80,000 

46,000 

Abolition of extra and three Assist- 
ant Civil Engineers proposed . . 

- 

- 

- 

- 

91,390 

Deduct, Increase of Salaries to Mem- 
bers of the Board of Revenue, 
sanctioned since ist May i8a8 .. 

3,87,530 

9,600 

37.000 

3.34,530 

9,600 



Total Revenue Department. • 

8,77.930 

37.009 

3 i¥ 4*930 

65,000 

67,390 

Marine Department : 
R^jjjhictioo in the Salarv of tho Mas-^ 
ter Attendant and ofl^ce of Deputy 
Master Attendant to be abolished. . 

3,600- 

97.480 


31,080 
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BOMBAY PRESIDENCY. 




ESTIMATED AMOUNT • 

1 II(>«iucti<>im j FiirthiT 
Oni)>rt.'(] at tlie l(i-<li.i-tiiiiis 


of Kedoetinin lictuslly ordered. 

1 re«'oiiiiiu>ii(lu. 

r('r(.iiiiiicn«ied 

Mli\suui:s OF U£OUCTION. 




j tit.ii .if tho 
^ riiiiiiict! 

1 liy tin* 

1 ('ulllllllltL’I. 




i 

I ruitimittec, 

I lint .-itlicr 





' nndincliidiil 

1 n-jCL'ii'il or 


Immediate. 

Prospect, le. 

I Total. 

III tbe iircied- .‘iill ihkIit 



1 

.iiijt Culuiniis. 


Genkrai, Departmkkt : 

Bombay Ki. 

liombsy Its. 

Bombay Rs. 

1 Bombay Its, 

1 Uombiiy Rh. 

(inclufiinu Political.) 
Discontiiiuanc..e of the Observatory. . 

9.300 



9, .100 

9,300 

! 

Office of Statihtical Reporter abolished 

9,300 

— 

9,300 

9.300 


l*roposeil Saving in the Departments 
of Account, Pay, and Audits at the 






Presidency 

ilcdtiction in the Governor’s House- 

4,690 

6,300 

10,1)90 

6,000 

9,400 

hold Establishment, ordered by the 
Court 

9.300 



9.300 

9.3OO 

6,000 

Ajipointments of Assistants to the 
Members of Council abolished . . 
Reductions in die Secretariat Dc> 

3,160 

6,060 

- 

3,160 

3,160 



partDient . . . . 

Ditto in the Establishment of the 

— 

6,060 

6,060 

14.990 


Persian Office 

a, 3 o 8 

3,700 

4,908 

4.440 


Engineer Institution proposed to be 
abolished . . 

Proposed abolition of the Lithogitt- 

3,600 

- 

3.600 

3.600 

33,150 

40,680 

11,880 

11,880 

11,880 

phic Press . . . . 

Salary and Establishments of the 





j 

Secretary to the Committee for 
Examining .Tiinior Civil ServantSf 
discontinued , . . . . . 

Abolition of the appointments of i 
fiheel Agents and tmir Establish- 

15,260 

- 

15,360 





3, 800 

2,800 

roents 

— 

_ 

6.500 

Agency for the purchase of Timber 
in Malabar abolished . . 

10,440 


IQ.440 



Miscellaneous Items of reduction 






proposed 

Office of Assistant Civil Surgeon at 





33,600 

the Presidency abolished . . 
Reductions in various subordinate 

1,440 

1 

1.440 

40,360 

1,440 


Establishments .. 

38,860 

3,100 



Proposed Consolidation, Ac. of Po- 



• 



litical Residencies and Agencies . . 
Proposed Modifications and Reduc- 
tions in the Post-office and Medi- 





841, Who 

cal Departments . . 

Reductions proposed in the Eccle- 




' 

74,400 

37 , 1 !^ 

siastical Department . . . 





Total General Department, "1 
' (including Political) . . J 

1,36,598 

S 1,100 

1.37,698 

63,380 

4,95.880 


II. 
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ro»lt)»urd 

Iti'duL’tiuius uf 
Ituliiin AIIo»hiu'Oi! 
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Aj'I'kndix, 

No. 7. Civil U^dtipjons — ^B omhay— cwf/niffrf. 

* fur, I 


I' I riiLdunii of 
lui'uM illananccK 
i.siiiblishni(‘nta. 


. 

estimated amount 

{ Kcduetiim« 1 Fiirtlitr 
Ordoi ( d lit tiie' Keductinris 


nf Ucdtielions octiully OnlereiL 

rccoiiimviida- 

tlOII of tltu 

1 iccoinmnudvd 
by Urn 

ME.\SUUES OF HEDLXTION. 




Finance 

1 Ci>mroittee. 





ComraiUee. 

1 but either 





and included in 

rejected or 


Immediate. 

PrORiicctiie. 

! 

Total. 

tiie (irccediiiif 

Btill under 


! 


Column. 

Consideration. 

JunicrAi. Dei'AttlMitNT : 
|{i‘ditc*rioi)s ill various Subordinate 

Bombay Us 

1 Bombay Us. 

Bombay Ra. 

Bombay Rs. 

Bombay Its. 

J'isiublisiiiiicnts, (including the 
Stamp Department) 

»i4«.930 

^ 1,800 

*,44.730 



llt'diiffiuiis ])ro]iusud in the Agency 
fur Sirdars in the Deccan ^ ^ . . 

Tiopuscd abolition of tlie King’s Su- 


- 

- 

- 

29.4.30 

pre me Court at Bombay, and sub* 
Ntitutlon of the funner Hccordcr'ti 
Court . . 





1,25,909. 

Proposed abolition of the Provincial 





1,32.960 

Court of Appeal and Circuit 

Other proposed Ileductions 

— 

— 

— 



— 

— 

— 

1,26,930 

Deduct, certain proposed Additions 
to Salaries and Establishments . . 





4,15,220 

1,21,600 





Total Judicial Department . . 

i.4«.930 

i,8qo 

1,44,730 

- 

2,93,6*0 

llKVKNUE Depautment : 
(including Customs, Ax.) 






Beductions in various Subordinate 






Kstablishinents 

Abolition of the Hevenuo Survey and 

1,90,270 


1,90,270 



Assessment Establishment in the 
Deccan . . 


1,50,000 

1,50,000 

1,50,000 


Proposed Reductions of Offices and 






Alloa ances . . • • » • 

““ 




2,37,760 

Total Revenue Department,*! 
including Customs, &c. . . / 

1,90,270 

1,50,000 

3,40,270 

1,50,000 

2,37,750 

Civil Department generally : 


1 




Ocncral Revision of the Allowances 






of covenanted Civil Servants, Con-| 
solidution of Offices, &c 

— /i 

3,30,000 

3,30,000 



Marine: 

Proposed Reduction of the Indian 
Navy 







— 

— 

i 

' 6 ^gi,ooo 
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Qw n. 

Nt), 7. 

PKNaNG, SINGAPORE and MALAC(’A. 


1 

Immediate'. 

l^Aspective. 

TOTAt. 

. • , lu duel 10ns f'» 

j ' Fiirllii'r Indian .MIou.ntrLS 

Ordered nt till' l(l■<llll iiuiw ,1. Kst.ddisfndiiK,, 
reconimeiidii- n.ruifiiiii'iiileil 
tion uf tlie 1 by the 

Fiiihiico C'oiiiiitilte. , 

roiiiiniltce, ' bijleirbtr 
and inrludcd in reiLi-ti'il 'ir m ill 
tlic pmeeding ; uiuut 

Columns, eoiisideriitu'ii 

TIic separate Government of these 

Sa. Riificefa. 

Su. Rupees. 

Sa. Rupoes. 

Sa. Rupees. 

! 1 

j 

^ 8a. Rupees. 

i 

Settlements ordered by the Court 
to be abolished from 1st May 1830, 
and various OHices, Allowances, and 
Estublishmunts reduced . . 

3.75.000 

75,000 

4,50,000 


SUMMARY of CIVIL and MARINE REDUCTIONS. 


llRstcAi:. 

Su. UiipceR. 

i 5.<>6,910 

Sa. Rupees. 
8 , 11,070 

8a. Rupees. 

33 . 77,980 

Sa. Rupees. 

5 . 68.960 

> SiL Itupri s 
18 , 07,060 

Madras .. 

Mfldnia Ra. 

[ 4 . 64 . 984 ] 

Madms Rs. 

[ 4 , 99 . 450 ] 

Mnilnu Its. 

[ 9 . 64 . 433 ] 

Murlnin Rs. 

[ 5 . 49 . 1 . 00 ] 

nr.'ii]r»s I!^ 

1 L3,7 m, 9 i>oJ 

at loG.fia Madras 1 
to 100 Sicca Rupees J 

4 . 36,111 

4 , 68,439 

9 , 04.550 

5.i5.o.';3 

3 , 56 , 89 ^ 

liOMHAY 

Bombay Ks 

[ 4 . 59 . 798 ] 

Bombay Rs. 

[ 4 . 93,9003 

Bombay Ri. 
[ 9 . 53 , 698 ] 

Bombay Ks. 

[8.13, 380 ] 

1 Bumlmy Ks. 
[ 17 , 18 , 350 ] 

at 106.63 Bombay 1 
to 100 Sicca Rupees / 

4 . 31.349 

4 , 63,396 

8,93.545 

1 3 , 00,131 

16 , 11 , . 56.1 

Pi'VAKa, .SiNOAroKE, and Malacca 

3.75.000 

75,000 

4 , 50,000 



Grand Total .. Sa. Rupees 

1 

0 

»i 8 , 16,805 

46 , 26,075 

13 , 84,144 

36 , 7 . 5,517 


* Note . — Many of the protpecthe redactions in the Civil Departments are dependent upon 
contingencies very remote. 

The figures between [ ] are in Red Ink in the MS. 
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APPENDIX TO REPORT rncm SELECT COMMITTEE 
MILITARY REDUCTIONS. 


It. 


Al’i’EMIlX, 

No. 7. 


I mlhued. 


l((‘(lucliotu of 
idi.in Alionraoccf 
\ L«tib)isliinentfc. 


BENGAL: 


Estimated Amoant 
of Reductions 
actually Onlired. 


Sonaut Rupees. 


Reduction of So men from each of the lo regimenti of cavalry . . . . • . 3.5^^714 

Ditto, of 100 men from each of the 74 regimmta of regular infantry . . 6,99,300 

Two guns withdrawn from each of the 1 a light field Imtturiea . . . . . * 431659 

Magazines at Dacca and Bareilly oboIUhed .. 16,874 

Military allowances of officers in the service of Nntive Powers witlidrawn . . 76,310 

Reduction in the arsenal of Fort William . . I0i734 

Rcductbns In the establishment of warrant officers .55>3t5 

Allowance of quartermaster’s carts abolished 60,480 

Salary of the Military Secretary to the Commander<in>Chief reduced . . . . 10,849 

The five privileged stations reduced to half-batta stations i>98>547 

Reduction in the number of army cattle . . 1,65,047 

The Sanatarium discontinued ' . . . . 14>574 

Reduction of*two troop.s from each of the 10 regiments of Native cavalry; ordered 

by the Court . . . . ' 3,40,0)17 

Ditto of two companies from each of the 74 regiments of infantry ; ordered by ditto 9,75>9i3 
Ditto of the establishment of subaltern officers belonging to the European infantry, 

and the horse and foot artillery; ordered by ditto 1,17,930 

Reductions in the Barrack department 30,285 

The Benares, Purneah, and Orissa provincial corps, disbonded 2,83,800 

Sixth^ seventh, and eighth regiments of irregular horse, ditto 6,28,249 

Eslablishments of army carriage cattle farther reduced 2,88,947 

Timber agency at Nauthpnre, and timber depdt at Dalloo Ghaut, discontinued . . 20,988 

Various reductions in the department of Public Works 4i>034 

The two corps of Europeiin infantry incorporated into one regiment . . . . 1,14,334 

Reduction of the Calcutta Native militia 70,491 

Further reductions in the Ordnance department .. .. . 12,738 

Second Nusscree battalion disbanded 85,000 

Artillery riding-school at Dum Dum abolished ' . . 99,006 

Appointment of n^ulating officer of invalid thannahs to be abolished . . . . 31,536 

First and second battalions of Native invalids broken up 140,000 

£|^rt with the resident at Nypal reduced to one company . . , . , . , 16,338 

Two artillery division commands abolished 13,848 

Moorshedabad provincial battalion disbanded , . ’ i,oo,oqo 

Lock hospitals abolished , ..... 30,000 

Appointment of garrison storekeeper of Fort William oonsolldaied with that of 
" nccQtive commissariat officer at the Presidency .. .. .* .. .. '19,000 

Corps of Bhaugulporeiilil rangers reduced .. .. 15,000 

Sehaninporc provincial battalion disbanded .. .. .. ' .. .. 80, 000 


Carried forward 


49,77A43 
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Extinantod Atnoui 
of IterliicrionN 
mctuolly UitiertNl 

Bengal — continued. 

Somutl Uupeeii. 


Brought forward .. r. .. 49 > 77 fU 3 

Ranghur local battalion reduced * 33iOoo 

EstabliBhment of doolee bearers reduced .‘)4>ooo 

Further probable saving by the disbandment of provincial battalions, and substi^ 

tution of burkundauzea in Uicir stead . . g, 00,000 

Bullocks substituted for horses in throe batteries of 6eld artillery 04iOoo 

Depdt for King's troops at Chinsurah abolished . . go,ouo 

Revision of establishments in the Ordnance department . . • . * . . . 50,000 

Various minor reductions i.ogiooo 


il. 

Ari'tspix, 

No. 7. 

toktmu«d. 

lledui'tiuiis of 
Indian .Mlownnr 
bi Establishment 


Deduct, Amount of various additions to Establishments and Allow* 
ances, authorized since 1st May i8g8 


54 ^ 7 . 643 ' 

1,75,800 


Total Net Reduction .. .. .. 5^, S 1,843. 


or, Sicca Rupees 


* 50.54.063 


MADRAS: 

Modros Riiprei. 


Reduction of the light cavalry to 50 privates per troop . . 3,80,000 

Ditto, in the establishment of the gun>carriage manufactory, and by short issues 

of gunpowder 50,000 

Saving in the hire of carriage bullocks 00,640 

Further reduction in the light cavalry 16,716 

Expense of the field equipments of the dilFerent divisions of the army reduced . . 1,50,000 

The two extra regiments of Native infantry reduced 1,04,190 

Number of saddles with the light cavalry reduced, and short issues of grain to 

horses 35*300 

Reductions at Penang, and on Rle Tenasserim coast 06, 000 

Reduction of two troops from each regiment of Native cavalry, ordered by the 

Court ' . . . . 8,39,000 

Ditto of two companies from each regiment of Native infantry, ordered by the 

Court . . . . . . 7*30,900^ 

Light field force at Kulladgee broken up 8,97,006 

llie two European regiments formed into one 1,05,000 

Seringopatam local battalion reduced . . . , 70,000 

Formation of the rifle corps into one of the regiments of the line . • 1,40,000 

Appointmenu of Persian interpreters to the Hydrabad, Nagpor^ and Jaulnah 

forces, to be abolished 18,500 

Abolition of various staff appointments 16,760 

Corps of guides reduced 6,300 

Carried forward 83,40,306 



11 . 

\ri'K.M>IX, 

No. 7- 

l{i ui'tion* of 
Jhtli II AIIohhaocs 
A KkUblishmcnta. 
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Estimated Amount 
of Itixliictioni 
actually Ordered. 

Brought &nv'ard 

lleduotbn in the horse artillery 

llediKtion of I he number of draught cattle 

Veteran b.ittalions reduced . . < - 

Tlte pioneers reduced . . . . . . 

Reductions in the Medical department ii*;50o 


Madras Rupees. 

3,50,000 

i,^,ooo 

1,00,000 
oOo 


Total Reduction .. .. Mb. R«. 39,33,do6 


or, Sa. Rs. 3741,330 


BOMBAY : 

Bombay Rupees. 


Fiold ullowanceB to the troops at Mhoir struck off . . 3,10,000 

Regimental (Allowances of officers in the service of Native Princes, difte . . . . ' 9,300 

The light battalion of Poonah broken up 6,744 

Each regiment of Native cavalry reduced to 50 privates per troop . . . . S, 55,000 

Rednetions in the Native infantry . . ' , . * . . ^ ' . . 5,45, 00() 

Evacuation of Mhow by the Bombay troops 3,00,000 

New scale of allowances fixed for medical jofficers regJmentally employed^ . . . 60,000 

Situation of troop quartermasters of horse artillery abolished . . . , . 7, 900 

Two troops reduced from each regiment of Native cavalry, and two companies 
fronr eacli regiment of regular infantry, as ordered by the Court . . 6,80,000 

Saving in .office rent .. 17,460 

Office of inspector of hill forts in tlie Dcccan abolished 6,280 

Tile horse artillery reduced . . , . . . . . . . 98,000 

Eitablishmcnt of horses and ipulcs employed with the iofit artillery at Poonah 

and Baroda 40,000 


Reductions in the European infantiy, ordered by the Court 
The surveys in the Ueccan and Southern Concan discontinued 

Battalion of Native invalids rc-organized . . 

The issue of blank ammunition reduced 

Reductions in the ist battalion of the foot artillery 

The two extra battsdions disbanded . . 

Officers of European corps placed on half tent allowance 

The two European regiments ineoi^orated Into one ' ' ‘ . 

I^e Military Board discontinue , .. 

Nl^mions In the pay ipf (looby hearers aa 4 , 

l^ajf ot tent un.d' store UscaNfedoced. 

Rates of clothing stoppages equalized with those of B«n^' 

' . ‘ , . difrne4 fomard 


1.28.000 

38.000 
8,352 

37.000 

41.000 
2,00,000 

70.000 

1.12.000 

t *idJa‘ii3P4 
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Bohmay— continued. 


EatunKted Amount 
of Reduetiuna 
actunlljrOidoKd. 

Bombay UupoK 


Brought forward 

Reduc^ns In the Comminariat 

The garrison of Broach discootinaed 

Furtlier saving In office rent 

Regimental allowancet struck off from King’s officers on the staff not borne on 

the establishment of regiments 

Grain rations for horses reduced 

Batta struck off at tho frontier stations of Deesa and Bliooj (European officers 


a9»a»f304 

«8,350 

i3>ooo 

i3,aoo 

I '>.430 
46.000 


excepted) 1,80,000 

The situation of executive engineer abolished at eight stations 56.530 


The battalion of Native invalids broken up 70,000 

An immediate reduction of 15 per cent., and a furtlier prospective reduction of 
6 per cent, ordered to be made in the amount of all office establishmeuts . . 60,000 

Tho pioneer corps reduced to six companies ao,ooo 

The office of inspecting engineer at the Presidency abolished 14,800 

fie-organization of the Ordnance department 54*ooo 

Corps of tent lascara reduced 14,000 

Various minor reductions of allowances and establishments t,40.9^5 


II. 

ApcKNriix^ 

No. 7. 

rtmfiNiMif. 

Reductions of 
Indian Allowances 
A Establishment^. 


36140, 679 

Deduct, Amount of various additions to Allowances and Establishments au- 
thorized since 1st May i8eff . . . . • 3, *6.694 

Torar. Net Reduced . . Bombay Rupees 33.«4,885 


or, Sicca Rupees 31,18.444 


SUMMARY OF MILITARY REDUCTIONS. 


Divoal 

Madras 

Bombay 


Ettiimted Amount 
of Reduction 
•ctMlIy Ordered. 
Sieen Rupees. 

50,54.063' 

*7.41,330 

31,18,444 


Grabd Totai. Sicca llupeM 1,09,13,837 

iVb<e,~ Al«ioatthc only Military Reductions which (strictly speaking) am be called inrna^ 
are these made in tlie irregular Forces and Rstablishnients. In the regular Army ibe reductions 
cake place as the aupermimeraries are removed by death or other casuoltiei, a process wtiich in 
geiiaral It completed within three or four years. 

Saiulndia Hoow, ' (Errors excepted) JAMES C. MEL VILL, 

tad Feb. 183s, .Auditor of Indion Aocts. 

^ 11. Kk 
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Ari'KNDlX, 

No. 8. 

Scttlenl^of Ac- , APPENDIX, Na 8. 

counts bctveentlie 

Public and Eoit- " 

India CompoDy. TRKASUR Y MINUTES, CORRESPONDENCE, &c. relative to the Sellle- 

wont of the Accotinls between the Public and the Eust-Iudia Cumpanyf in 1K22. 


Copy TREASURY MINUTE, 28ih May 1822. 

Tnn P!arl of Liverpool and the Chancellor of the Exchequer caji the attention of the 
Board to their Minute of the I3th July 1821, appointing Viscount I,K)wther, Sir George 
Clerk and Mr. Lushington, on the part of His Majet^ty’s Government, to meet two 
gentlemen to be appointed by the East-india Company, for the purpotse of adjusting the 
whole of the outstanding accounts between the Fiiblic ami the Company ; and to the 
letter of the Secretary of the East-liidio Company, dated the 18th of the «aine month, 
«tating the appointment of Jacob Bosanquet, Esq. and George Abercrombie Robinson, 
Esq. on the part of the Company, for the same object. 

The Earl of Liverpool and the Chancellor of the Exchequer lay before the Board the 
following Statement, received from the Commissioners on the part of the Public 

** The balance claimed by the Kast-lndia Company, in the account transmitted to us, 
is £1,865,888, exclusive of interest. If the charge for interest he made up, upon the 
principles adopted by the Committee of the House of Commons in 1805 and there 
must be added to this sum in favour of the Company, about £3,200,000; making the 
total demand of the Company BgaiD.st the Public £5,185,888." 

But the very first item in this account seems to us not admissible, cither hi justice 
towards the Public or with due regard to the principles upon which the Committees of 
the House of Commons, who examined the accounts between the Public and the Ea«i- 
India Company in the years 1805 and 1806, proceeded. 

The Committee of 1805 positively disallowed this claim: the Committee of 1806 
closed the account, leaving it out, observing that under the order of refei'encc made to 
them, they did not think themsekes authorized to make any observations upon the 
principles on which the Committee of 1805 arranged the claims of the Company. They, 
however, thought it their duty, under all the circumstances of the case, to slate the 
amount of what the Company maintain to be their ''just and unsatisfied demand,'’ on 
account of the other half of the expenses incurred by the capture and maiiiteuancc of 


Ceylon, being— 

For principal £1,020.184 

For interest, up to 1808 


Total claim for the remaining half, principal and interest up to 1808 £1,972,984 

The account between the Public and Company was stated by the Committee in 1808, 
exclusive of this sum; and as it appeared that a balance was then due to the Compaby, 
qf .£1,500,410, Padiameut thought fit to authorize the payment of £1,600,000 on this 
account; aiul this sum was accof^ingly paid to the Comiiany. 

It 


' Vide Stiteni«Ql<Aj|ip. 8S8, ^ 
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Ai’PKwniv, 

It (Iocs not appear that any recorded decision upon this claim of the Company exists. No. 8. 
except that of the Committees in 1805 and 1808. comimetf. 

The Committees of the House of Commons u(»on India affairs iif 1810, 1811 and 1812, St ttlcnienTof Ac- 
took no notice of this claim ; but there certainly is no evidence of n distinct rejection ol countn between the 
it by Parliament, or of a formal abandonment of the claim by the £ust>lndia Company. Public and East- 

But whether the rejection of this sum from the present account be to rest upon the India Conf)pnny 
decision of the Committees of 1805 and 1808, or upon the justice of the case, it appears 
to us equally defensible. If this sum should now be debited to the Public, the result to 
the Company would be, that no part of the expense on account of the capture and 
maintenance of Malacca, the Moluccas, and the maiiitciinncc of CeyluD, would full 
upon them, but the Public would actually bear the onltnnry expense of timt part of the 
Company's troops which were employed cither to conquer or maintain those poMcssions, 
even though no new levies were raided in their continental territories : thus making the 
Public pay the whole expense of that portion of the Company’s army, and this notwitb* 
standing the indulgent principles upon which the Coiiimittecs of 1805 and 1808 adjusted 
other parts of the accounts between the Public and the Company. Tliey exonerated the 
Company from every expense on account of the capture of the Danish Reltleuieiitt) in 
1801, of the cuDtiire of Ceylon, of the expedition to Bgypt, and for the expedition and 
supplies to the Cape of Good Hope. In all these enterprhes the sutety of the Company's 
fiosscssions and power in India were, either directly or indirectly, involved; tmd there- 
fore an adjn.«tment of accounts which relieved them from all expense under ^these heails, 
cannot in our judgment be justly complained of, alihougli the particular charge alluded 
to ha'» been the subject of much remonstrance on the part of the Company at dilfcreut 
periods of time; at all events, if one part of the at^iistmciit made in 1805 and 1808 is 
to he opened for the benefit of the Company, the whole must be deemed matter tor 
discussion and renewed arrangement, and it may be fairly questioned whether the 
Company would not rather lose than gain by rc-opening tiie whole ot the accounts. 

For these reasons we reject entirely the first item of the account, amounting, for principal 


to .. .. .. .. £i,ofio,i 84 

Interest to this time 8 , 479,816 

Making together £ 3 , 500,000 


The remainder of the account consists of various charges from the year 1808 , and for subsequent 


expeditions, amoanting to £ 10 , 257,644 

Deduct half Ihe expense of the Eastern Islands since 1 B 08 . . 1 09,500 

Net debit £ 10 , 148,144 


The credits to the Poblic for repayments, Pay-office disbursements, &e. amount to £ 9 , 291 , 940 ; — 
As entered in the Company’s account. 

To this however are to be added two sums, amounting to £241,050; the one being 
a suspended charge of £100,600 in the old account of Pay-otfice charges, afterwards 
admittefl by the Company ; the other being the difference between £2,(.NJO,O0O os voted 
by Parliament to the Company, and which in tiie account is short credited in the sum 
of £I41«260, upon the ground that the Company should only be charged wdth 
£2,000,000 of bullion would value to them in India; bnt as this £2,000,000 wm neither 
sent out to India in bullion, nor subject to expense of remittance, the Public ought not 
to be debited ibr any expense incurred by the Company under either of these heads. 

The total credits, therefore, to the Public appear to be £0,533,200 ; which, deducted 
from tbc total debits, leaves a balance to the Company, in principal, of £615,600. 

K K 2 A minute 
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II. 

ArrKMMX, 

Nu, 8. A minute exHimnation of all the Itenir. of these accounts might vary thi«i resiult^ 

tofiitnwi/ although it is impussibic, without a detailed examination of the voachers to every 
- account} to pronounce on which side the would ultimately fall. Such an 

.Settlenicrki oi‘ Ac- exuinination, to be perfect, should be taken up from tlic year 1794 ; if performed in a 
counu between the satisfactory manner, it would begin from 1808 . Considering, however, that the 
□biic tod host- mjcoiiuiants employed by the Public and tlie Kast-India Company have never yet Agreed 
« m Company. applying the principles established by the Committee of 1805 , there Is no 

ground to except that a detailed investigation of these accounts could be accomplished 
satisfactorily to citlicr party within any reasonable period of time. 

Assuming then that the principal due to the £ast -India Company, on this view of the 
accounts, is £ 015 , 000 , the charge for interest on both sides would make a very material 
alteration in favour of the Company ; and if reckoned in a relative proportion to a 
former calculation, and according to the principles in practice in Indian accounts, the 
statement would stand as follows : 

Principal Interest. TOTAL. 

Debts against the Public £10,148,000 .. £5,079,000 = £15,227,000 

Credits 9»533»ot>o ■ . 3,705,000 = 13,238,000 

Balance due to the Company . . £ 815,000 . . £1,374,000 £1,9^9,000 


The exteiU: to which this balance might be reduced would depend upon the discretion 
of tlie Commissioners. 

One sum of £450,000 would bo fair matter of argument to be contended for os a saving of interest 
to the Public, by balancing the account to January 1812, according to the Treasury Minute of 
1811, and thereby the Public vrould be relieved from the higher rate of interest for which tho 


Company Iiave always had credit in their accounts £450,000 

There is also a claim for an overcharge on account of tlie slupping employed 
on the expeditions against the French islands and Java, estimated at . . . . 220,000 

Also a claim for sequestered property at the Cape iou,uoo 

£770,000 


These sums deducted from £ 1 , 9 ^, 000 ,. would leave a balance due to the Company of 
£ 1 , 219 , 000 . 

It should, however, be stated, that the Committee of the House of Commons, iu 
1808 , reserved for further discussion a sum of £ 443,767 in the Pay-office demands, on 
the ground of the objections made by the Company to those accuuiiis. 

Of that amount, the sum of £ 10(^()00 is included in this statement; and it may be 
rcasoiiuble to conclude that some part of tlie remainder would fall to tlie credit of the 
Public. On the other hand, it should ha stated, that full credit is taken for all the 
payments made to the imops since 1808 , as given in by the Paymaster- general in the 
account now presented by the Company; and it is probable that u detailed examination 
of the accounts would make some difference under this head against the Public. The 
remainder of the suspended claims prior to 1808 , may be fairly set against any ovet' 
charge in the Poymasler-geuerai’s Account since that period, and stilU<?ave a balance 
due to the Company of £ 1 , 219 , 000 , as the re.sult of closing the General Accddfbttip to 
April 1820 , the Paymaster’s Account up to l>e«iMiiber 1820 , and the Interest Account 
to Aprd IH21. 

The continuation of the General Account as to India, up to April 1822 , of tho t*!ay- ' 
master-genrruVs Accounts up to December 1821 , would imikc a difference in favour of 
the l^iblic of £ 150 , 000 ; to which might be adiled an account of spices, belonging to 

the 
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ihe Public in the Company's warehouses, £ld 5 ,<) 56 , making together, in favour of the 
Public, £ 335 , 656 . 

This Sinn, deducted from £l , 219 , 000 , would leave the net balance due to the Coiinianv , 

£883,444. ’ ^enleiiKut .w At 

rpi . . • ... - ( Dllllt- l>elWT,'|i ill 

lt»e Company might perhaps object to any deduction on account of the spices, and Publu- ami Kast 
desire they might be credited to the Public us ^old. In that case, the deduction fi 'uin Imlia ('oiiipany. 
the net balance prould be coniiiied to the paymaster's disbursements for the last year, 
leaving a debt due to the Company of £ 1 , 0 (^, 000 . 

Considering that the Public have property of ^ome value at St. Helena, we think it 
might be reasonable to make this over to the Company, and state the debt due to them 
at Olio million ; and thus close every account up to the present year. 

(Signed) l^wriiaa. 

S. 11. LrsiiiN'QTON. 

(rKOIlOK (-'l.KIlK. 


inv. 

No. S. 

t-i.iUuiuc I 


Slatcinent (A.) 


STATE of the Demands of tlic East-lndia CompaDjr on Government, and ihc Ci^kdiis 
clahncd by Guverninent. 

DEMANDS OF THE EAST-INDIA COMPANY. 

Balance due on former Account for Ceylon and the Kabtem Islands, ist May i«o8 fi, 020,1^4 


rFor the Expenses on account of these Islands, in 
Eastern Islands .. .X consequence of their capture in 1705>H, from 

L 1806-7 to i8ip-»o 

TFor Supplies from India to tliat Settlemcnr, and 
p . } Expenaes in England for Tonnage, Ac. .ifier 

^ \ deducting the value of Cinn,uiion received 

\ 1807-8 to i8iy-ao 

Cape of Good Hope .. .. For Supplies, &c. 1806 to 1808, and 1819-20 .. 

® TdV"."“ fron, 1806.7 «» >818-19 

‘o “'o F«»<='> 

Expedition to Java .. .. For Do. .. and Do. .. 1810-11 10 1817-18 .. 

ExiHidiUonunheMolucc • ■ { 

“} From i8i I to 1817 

Extra at St. Helena . . From October 1R15 to 30th April 1821 . . 

•• 

Miscellaueous Disbursements . . Oo suiidrjr accounts 


4R»j,i8i 

3,432,826 

4,061,663 

9^93* 

» 7'.975 

iR 3 , 94 !; 
dr>o,Q91 
220,671 
148, .02 1 


£n,B77,8tfb 


East-lndia House, iGth April 182 


{contiMued.) 
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.\l’PBM>l.V, 

^0, 8. Statement (A.)— continued. 


Si'U lenient of Ac- 
rouiitf betvrcen the 
l*'iblK and Bast- 
linlia C'omjMtny 


' CREDITS CLAIMED BY GOVERNMENT. 

Loan in Exchequer Bills in 1810 

Charge &r Recruita transferred to the Company by Government, from 1799 to 181$. . 

Amount received from Government} April 1813 

Not proceeds of the Cargoes of the Wyndham and Ceylon, received from the Mauritiua 
Bill drawn by the agents, for the Captora of Java, on Bengal, in favopr of Government, 
indorsed by Government to the Company 

Exchequer Bills received August 181G , , 

Bullion consigned to India by Govermnent, received in Bengal in 1816-17 • • 

Bills on tlie Dutch Government in fiivour of the Company, on account of Java, 
received in 1817 to 1 8a 1 . . 

Pay-office demands, from 1808 to 1820, both inclusive 

Miscellaneous charges 


£1,500,000 

383.518 

1.858,840 

99.440 

191.787 

359.830 

916,776 

347.512 

3 . 564 , 69 a 

69,560 


£ 9.291.940 
Balance .. .. 1,985.888 

(Errors excepted) (Exclusive of Interest) £11,877,828 


The Earl of Liverpool and the Chancellor of the Exchequer further acquaint tiic 
Board, that, upon a consideration of this statement, they deemed it most for the 
advuutage of the Public to open u negociatioo with the East>lndia Company, for a final 
settlement of iheae accounts.. 

Various conferences and communications having subsequently taken place, between 
the Earl of Liverpool, the Cliancellor of the Bxcfaeqner, and the President of the Boat'd 
of Control, on the part of Government j and tire Chairman and Deputy Chairman, on 
the part of the Bast-lndia Company ; and the statement of the Commissioners on the 
part of the Public having been delivered j the following Memorandum in reply w.is 
submitted by the Chairman and Deputy Chairman. 

1st. Balance of former Account for Ceylon and the Eastern Islands. 

Tlie Committee of the House of Commons in 1808, stated in tlieir Report as follows 

MS. ^ ’ 

Your Committee cannot, in justice to the Companv, conclude this part of their 
Report, without calling the attention of the House to the remonstrances made against 
the mode adopted by Uic Committee appointed in 1805, to take into consideration the 
account between the Public and the East-ludia Company, as far as relates to the 
expenses incurred by the capture and maintenance of Malacca and the Moluccas, and 
the inaiojtenaiice of Ceylon ; u mode of decision by which claims on the part of the 
Company, to 110 less an amount than £1,972,084, have been set aside.*’ 

The arguments by which these claims wcue resisted aiul defended, nod from which 
it is to be presumed the af^justment hi question took place, will be found in the 
Appendix ; * and also, a Statement prepared by the Court of Oii^ctore, coifiiiefitcd with 
the same subject. ^ ' ,! 

Then follows the quotation given in the paper. 

. From 


Appeodu, No. 4. 
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JI. 

From thc<c observations^ and as the Company have since at difierent times broii,c:lii No. 
forward their claim to a mure liberal consideration of this article, it was coiicoive<l, that 
when the whole of the accounts depending^ between Government and the Company were 
to be submitU'tl to tlie examination of cuinmlstioiiers, this would be a favourable oi At 

opportunity lor bringini; the claim once more under discussion. nibJh [' [li- 

lt is unnecessary to detail the arguments by which the Company supported their India C 
demand on this article: they are to be found in the Appendix to the uepurts of the 
Committees of the House of Commons in 1605 and 1808. 


2d. Sums to be added to the Credit of Government; Ist. £100,690, a suspended 
charge in the old account of Fny-office Charges, afterwards admitted by the 
Company. 

This sum of £100,690* has not been brought to the credit of Government, because 
the Pay-ofiicc ciiiirgcs since 1808 appear liable to objections tu a much more considerable 
amount ; it is admitted tu be probable, that a detailed examination of these accounts 
would make some ditfcrcnce under thU head against the Public : but it is added, that 
the reniaiiider of the suspended claims prior to may be fairly set aguin^t taiiy over- 
charge in the Paymaster-geuerars Account, since that period. Now, with' great 
4iibmissinn, this is hardly possible ; the remainder of the suspended aceoiinls prior to 
1808 is £219,000; the objections tu the accounts since that period amount to £6^,000; 
ill both instances exclusive of interest. 


But in addition to the suspensions prior to 1808, stated in the Report of the ('oinmittoc 
in that year, it has been calculated, that an oveiclmrge for recruits scut uriiidia from 
1793 to I 8 O 7 has been made in the Pay-office accounts, of £228,000; so that the whole 
of the objections lately brought forward amount to £831,000, exclusive oi interest. 

Besides, a doubt may reasonably be entertained of any revision of the former 
su*^pcn8ions producing more satisfactory exjilanationb than those which have already been 
furnished, by which no more than £100,090 (not 100,690 as stated) liavc been sub- 
stantiated out of £326,000 ; and from the explanations liiniisheil by the Pay-office, n part 
of this sum to tlie amount of £153,600 seems to be submitted as objociionuble, the 
remainder is about £06,000. If the iiile of iiroportion were to govern in this itistancr, 
the result would be, that out of jC831,(J00, the amount of receut objections, no more than 
£ 270 , (XX) or £280,000 could be substantiated, leaving a claim of credit to the Company 
of £530,000. 

3d. 'JTIie Difference between £2, (XX), 000, voted by Parliament, uiid the sum brought 
to credit, £1,868,740, being £141,260. 

The Committee in 1808 adniitlccl that the sums received by the Company from 
Government should be credited, ttfler allowing the expense ot rcinittnnce in bullion to 
India; that is, that although the sums were £100, (HX), £20Q,0(X), or £5C^,000, they 
should be credited short of these sums by tbc expense that would be incurred iu remitting 
them in bullion to India. 


Ui tlie account annexed to the Report of 1808, this expense has been (erroneously as 
it is conceived) deducted from the calculation of interest, instead of lessening the 
principal, as it is prcsuiUed is'the fair and correct mode, and must have been sirlntended 
by Che Committee. 


This supposed error is corrected in the credit given to Government fur the burn 
received iw 1813; which accounts for the deduction mentioned in the paper. 

Tbc sutt^of £2,000,000 was received in 1813 in exchequer bills; so were many of the 
sums credited to Government in the accoiftit before tbc v^mmittee in 1808. The ohser- 

vatiun 


Should be X10€,000. 
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vHiioii that the sum of two millions was neither scut out in bullion, nor subject to 
expense of remritance, applies cr|ijnllv» therefore, to the sums in the former account 
wliirh were rcceivefl iu exchequer bills ; no expense was actually iuciirretl in either 
instance. Yet the rumiiiittec of the House of (^^ommons iu 1808 thoiiiTlit it right that 
the receipts slioiihl be subject to tlic liediictiun, then stated to be 7'058 per cent. 

Ill fact, a« Government are credited with interest, at the Indian rates, from the end 
of the oiunth in which payments arc made, it seems but just that the principal should be 
crcditeil only at the uiiiuiiut which it would produce if remitted in bullion to India, 
namely at a reduction ecpial to the expense of such reinitlaiice. 

If this were not allowed, the receipts in exchequer bills from Government would be 
entitU*<i only to intere>t allowed on such bills, and not to interest at the Imlian rates. 

4th. Saving of luteiest to the Public by balancing the Account to January 1812, 
£150,000. 

Unless the calculation upon which this sum is founded were known, it is not possible 
to oiler any remark on the objection, otherwise than as regards the principle apparently 
iuvoUed in it. 

R> the account made up to January 1812, it appears that Government were indebted 
to the Company above a million, iticliidiug interest, but without allowing anything from 
the Pay-ollice charges for objections, to which they were liable. 

Unless the account had tlien been settled and the balance paid by Government, it docs 
not seem rrasnnalilc that the interest should cease, according to the higher rates pairl hy 
the Company in the years included iu the uccoimt; it is believed to be the orilmary 
practice uniong uiercliaiits and others, that if no settlement of an account to a given 
period takes place, the interest agreed on between the parties continues until it is 
settled. 

But it is further to be observed, that in November 1815, the Lords of the Treasury 
acquiesced in the suggestion, that the account between His Majesty’s Ooveriiment and 
the Company should be made up to the 30th April 1815 ; thus superseding virtually the 
former order to make it up to January 1812. 

5th. Claim for an overcharge on account of the Shipping em^oyed in the 
Expeditions against the French Islands and Java, estimated at £2^,000. 

It is impossible to oflbr any remark upon a claim so briefly stated. 

Ctli. Claim for sequestered Property at the Cape, £100,090. 

This item, it is believed, forms part of the Company’s demand against Government. 
Upon what foundation the objection rests is not mentioned ; the sum stated exceeds 
the amount charged under this specific description, which is £%,720, or, with interest, 
£ 88 , 000 . 

As the Company’s projjerty was lost, and Government held the Cape as a possession 
of llic British nation, the Company’s claim on tliein for reimbursement was cousideretl 
to be well founded. 

Continuation of tlic Account as to India up to April 1822, of the Paymaster- 
gcneral’s Account to December 1821, would make a difference in favour of the 
iSiblic of £150,000. 

This, as to the Indian accounts, cun be only conjecture ; the Pay-office charges fi>r 
1821, amount to £227,000; but time bos not been allowed since they were received 
liere, to examine whether they are not liable to similar objections to thos4f<1»f former 
years. ^ 

8th. Further Deductions for Spices in the Company’s Warehouses, £185^646.—' 

Docs nut seem to require any observation. 

9tli. Public Property at St. Helena, to be made over to the Company. 


The 
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Tht* value of such property cnnuof l>c ascertainerl, but it mnN In* a «|U(*stiou if it ulll 
ninuniit to £(ii),0lK), as seems to be ealculateil ; and it is to be lejnemljereil, ll>al ilu 
Company hate fuither cluims for St. Helena subsetpicnt to April,lS2l. 

Under the foregoing leinarks, the balance now due to tlie Company will, it 
j)resiiin(*d, be more than £1^500.001) exclusive of the old balance tor Ceylon, &e. am! 
even admitting that the greater part of the objections made are valid. 

On a consideration of this Meinuranduin the following Minute was transmitted to tin 
C hiiirmaii and Deputy Chairman ; uz. 

Fife House, 24th May 1822. 

The ICai'l of Livci‘|>ool and the Chancellor of the Exchequer, having fully ronsideri <1 
the observations delivered to them yesterday by the Chairman and i)epiitv C’b.in'm.in 
ol the Eu.-t‘lndia Company, propose to tliein as a final cetticmeut of nil accouiii^, 
(exeept as hereafter excepted), to the .‘JOtb April IH22; that the Public ‘•bail pay 
to the C(jmi)aiiy the sum tif £J,‘2(K1,(KI0, to he applied in pait di-charge of itie loan 
laiscd for the East- India Company in IS12, and to relinquidi the right of the (iovern- 
ment to any stores or other piihlic |iroperiy remaining in the island ol St. Helena; lull 
that the ComfMny shall, notw ithstanding this sctllemeiit, retain their light to any siifiis 
cliie from the Xavy Huuid, for sttues supplied, or on account of interest tlue ihereiipon ; 
and that the spices helouging to the Crown, and in the |)o<‘es'ioii ot the East-liuliu 
Coiu]itUiy, together with the proceeds of such as may have been sold, diall not be 
included iii this aiTangeincnl. 

To this proposition the following re()ly was received, and a liirlluM' eoiifm-enec held 

The riiairinan and Deputy Chairman of the East*Indin Cmiipaiiv hav'c the honour to 
.icknowledge n comtnunk'a'tion from the Earl of Livi'rpool and the CImnetdIor ot tin* 
Exchequer, under date tlik day, stating, that having liiily lon^idi red the oli‘.erv,if}ons 
delivered to them on the 23d ultimo by the Chairs, they propose, a<> a final '.clileiiunt 
to the liUtli April 1822, tho pnvuieiit to the Coinpuuy by (he Pnhiu of (he sum ol 
£1,200.000 to he applied in part di'-chargu ol the loan laLxcd in J8I2, lor the E.vl-indi.i 
Coiiipaiiv, and to relinquish the right of the (jiovernmunt to any stoies or oilier publn* 
properly reni, tilling on the island ot St. Helena; but that the C'ompany '•hall, notw'iih- 
siaiithng this settlement, lelaiii their light to any smus due Hum the N’avv Ho.ud lor 
•tores .supplied or on acconnt of iiiteicsi (liic thereon ; and that llie spices heloiigiiig to 
tlie Crow II, and in the posses.sion of the Company, ro.geth('i with the pioceedi ofsneh as 
may have been sold, sh.'vll not be included in this aiiuiigeiiieiit. 

The Chuirnuiii and Deputy Cbainnuii, tnllv appreciating the ilispositioii evinced bv 
Hia Majesty's Government, to come to a lair ami equitable fidjii-iment of the existing 
account between the Fublic and the Company, indulge a saiigume expectation that LokI 
Liverpool and the Chaneellorot the E.xeheqiier, on rtfernin: to the gioiiiids urged by 
the Chairman and Deputy Cluiriiiaii (at the iiiierviews with which they have been 
honoured) in support of the claim preferred by the Coinpaiij, will be di.sposcd, eilbiT 
to grant to tbn Company the spices now in the waielunise belonging to the Crown, in 
addition to (be sum of £l,2tH),0(X) j or, in the event ol the traiisler of tluit properly 
(which in the opinion oC the Chairs, frutn the delay which must necessary occur in 
reu1i7.iiig il$i amount, can be valmd at little more than £]00,00()) being deemed 
inexpedient, ibul the sum of £l,3(;0,(XM) may be named as the final aiouuut to be granted 

tliis Company iu iKpudution of their claims. 

I'lic^piirmau and Deputy Chairmaii defer pressing on Lord Liverpool and the 
Gfiuncmor of the Exchequer the arl^iunal arguments which present themselves in 
support ol the above- mentioned proposition, until they siiall have an upporiiiiiity of 
personally stating the same. 

East-liidia House, the 24th May 1822. 

ri. L L 
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Upon full ron-iidpration ot this important subject, the ICarl of Liverpool and the 
Chancellor of the l^xcheqiicr, beiiitf deeply impres<ied that it is for the common hciielii 
of the INihlic attd tho lia^l-lndisi Company, that these long oiitstandimf claim', should 
he broHi;hi in an itninediatc an.l final settlement, recommend to the Hoard to consent to 
propose u) IWliumeiit, that the Public shall pay to the Company theamn of £1,800,000. 
and reliiiquMi tlie right ot government to any stores or other public pfoperty remaining 
in the island of M. Helena. 'J’he above sum to be considered as closing the accounts 
hetiveeu th<* 0<iveriiment and East-lndia Companv lo .3f)lh April 1822, anil to be applied 
in part discharge of the loan raised for the Ka<«t-liidia Company in 1812. 

It hciiig further to be understood, that the Company shall, notwithstanding this 
seitlcnienr, retain their rigiit to any sums due from the Navy Hoard for stores supplied, 
or on aecoiint of hitei-c..it due thereupon, ami that the spices belonging to the Crown 
and in ili'" po-se^-ioii of the Kast-Iiidia Company, together with the proceeds of such as 
may h.ive been sold, shall not be included iii this arruugemciU. 

Afv r ords entirely concur in the view taken by the Earl of liivcrpool and the 
< hancelhir of the Exchequer of this important subject ; and arc pleaseil lo direct a 
ictler to he written to the Chairmi.n and Deputy Chuiriuuii of the liliKt Iinliii CUun|)iiny 
accordmgh . 


Copy LETTER from the Chairman and Deputy Chairman of the East India C'onqianv, 
to S. K. LUSUIN'GTON, Esq. 

Sir: East-Iiuiia House, 1st June 1822- 

Wk have the honour to acknowledge your letter of 28th uU., conveying the proposals 
of His Majesty’s Gux ernmeiir, in regard to the settlement ot the outsianding aceount> 
hi'twevn the Public and the East*liulia Company. 

We have suhmiitcd these proposals to the ennsideration of the Court of Dirocttir'' ; 
who fii'ing equally impressed with the Lords (’uminissiuners of His Majif-ty’s. Treasurx, 
that it is tor the common benefit of the Public and the EasUlndia Cuinpany. that the.-e 
outstanding claitn^ .should be brought to an immediate ami final .settlement, hint* 
authorized us to agree to the proposed terms of adjustment: — ^'Piiese tfrins the C'uuit 
understaud to be as follows : — 

That the Public shall pay to the Pilast- India Company the sn in of Cl, 800, 000; and 
relinqiii..<li the light of Goveriiinent to any stores or other public property remaining in 
the island of 8l. Helena :— 

The above sum to he coiisiderefi as closing the aecounts between the Public and the 
ICasUlnilia Company to .80th April 1822, and to be applied in part discharge of the loan 
raised fur the East* India ('ompuny iii 1812 : — 

It U further understood, that the (’oinpany shall, notn ithstaiiding this settlement, 
retain their right to any sums due from the Navy Hoard, tor stores .supplied, or on 
account of^'intcrest flue tlicreupoii, artfl the amount of bills of exchange drawn or to be 
drawn from India in the ('Umpany’s lavour on the Government offices, tor the current 
services of the Public in India, prior to the 30lh April 1822; and, on the other huiid, 
that the spices belonging to the Crown and in possession ot the East-lndia Company, 
together with the proceeds of such as may have been sold, or unaccounted for, by tfie 
('onip.iny, ^h;dl not be included in this arrangement. 

We have the honour to be. Sir, 

Your most obedient humble servc*int«, 

Stephen Ruriibold Lushington, Esq. (Signed) J. Paitison. 

&C. &C. W. WlGBAM. 
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Copy TREASURY MINUTE, /th June 1822. '' 

My Eonm hnviiur considered the above letter from the ('hairin.in and l)o|)iiiy Chair ' ^ 

man of the East-lridia (oinpany, and having careluUy rcvicwwl all tlie elienmMame-* Sciilcuuut of Ac 
adverfed to in the several coiiftrenecs and couiiiiuuications which have taken jilace, (o« tiHiiu>lii'iwi,ni ih 
the udjiistnuMit of the aecuiints between the Public* and the East- India Coin pan v, will Tulilu ..mj l.ust 
submit to Parliament the expediency of sanctioning Ihe iinniedinie and dual -selilemeii’ India ('i)inp:ui>. 
of those accounts to the iJOlh April 1822, on the terms agreed upon, as rerapitnlaiul in 
the Kaid letter. 

Lt‘t thi:; deci.<iion be coinnninicatod to the Chairman and Deputy Chnirman of tiu 
East'lndia Company, for the information of the Cotirt of Directors 


Copy TREASURY MINUTE, 28ih June 1822 

Tub Chancellor o' the Exchequer lays befote the Board a letter w hich he has leeeived 
from the Secretary to the Conimissionero for the Reduetioii of the N'a'ioiiul Dehl, eou- 
tuiuini> ail aceoiint of the value of the stock reinaiiiiiig iiiiredeeincd on the I si of this 
nioiitl), on aeeonnt of the loan o( £2,r)()0,0()0 r.ii^ed for the Eusl'lndiu ( ompaity iti 1812 ; 
and, wiili relirein’e to the Minute of this Board of 28lh May 1822, lie recommends 
to the Board, that application should he made to Parliaiiieiu (iii cotisiih'ialioii of the 
mutual extinction of <ill claims between (iovcrii incut and ibe E.i^t-ladi.i Coiopany to Ihe 
80th Apiil la-st, as stated in the Minnie of the Hoard of 7th instant), to in iUe pn-MMoii 
that the East-lndia Company should, from and after the oih July next, bi* riheveil liom 
all further charge on account of the saUl loan of 1812, by transferring the (iiliire charge 
thereof to ihe Consorulateil Knud; and that the snni of £'>.'>7.822 leinaiiiing to bt* 
paid by ibe Eusi-lndia Company, to complete the sum of £‘i,8r}7.i>22, being the 
estimated value ui the stuck remaining unrcdcciuetl, should be applied to the ser\kCe o( 
the year 1822. 

Tlie Board approve thereof, aiitl direct that application be mede to Pat liamenr 
accordingly. 


(Copy.) 

Sir, National Debt Office, 28i.h June 1822. 

.Ar.itKs;.tiii.Y to the directions which I hud the honour to receive last week, (he 
Accoiintaiit'gcnernl of the Eust'Iiidia Company and myself have ugried in the value of 
the unredeemed debt due from the (^ornpaiiy, on the J"! iii.-t.tnt ; and 1 have the honour 
to enclose oiir joint certificate of such value, for your inrorii.aiion, a duplicate of vvlileh 
is in the possession of the Accountant-general of the Eusi-Tiidi,i (’onipuiiy. 

I have honour to he. Sir, with gieat respect, 

Your most faithiul and obedieitl servant, 

The Right llononrahlc S. Hioiiam. 

The (Miuncelior of the Exchequer, 

&c. &c. &c- 

(Copy.) 

Wb do hereby certify, that the amount of the tin redeemed debt tine by the .East-lndia 
Company on the 1st day of June 1822, was £180,704, coiisuliduted £1 per cent, annnilics, 
and £y^l,745 reduced £^3 per cent, aniunlies, which, calculated at the iiied-’itii price 
of those respective stocks on the Ist iiiij^nt, amounts to £1,857,322 sterling. 

Thomas G. Lloyo, 

28th June 1822. Acet. Gen. to East-lndiu Cuiiipaiiy. 

S. IJiRHAM, 

.Secretary to the Commissioners for tiie 

Reduction of the National Debt. 
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CIVIL DEPARTMKNT. 
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General . 

8 per Cent. Loan of April i8ii , 

. ditto .. 1 J.nui:iry i8i i . 

•} .. ditto .. payahlo in sc\cn years .. 

6 . . ditto . . . . ditto 

.. ditto .. 30 June i8 11 

fi .. ditto .. 30 June 1813 

Cl .. ditto .. to lic' dated 3u June 1H14 

liiteresl tliereoii estimated to have necriicd . . 


Sa. Rnpem. I 
4f>,2('i,UOO I 
«, 30.4(11 I 
C,|0,74f5 i 
jS.n.ijcij I 

l4,,VJ,‘.i7..;()0 I 
lit>,7<ii) 


Promissory Notes, at li per cent., granted to the prize agents for the 
capture of Java 

Interest thcieon, estimated at . . 


Trcasuiy Notes, at 5 per cent. 

Ditto . . () per cent. 

Interest estimated at . . 


^>.r>oo ' 

1,88,100 j 


Bills ont.stnnding on account of the other Presidencies 

Mint Certificates 

Deposits of the General Treasury 

Ditto of the Supreme Court 

Ditto of llie Lucknow Treasury . . 

Ditlo of the late Mayor's Com t 

Bonds and Notes onlciod for payment, but not demanded 

Interest estinialed .. .. .. .. 

Due to the Assistant in cliarge of the Stationery 

Due to the Military Orphan and Widows' ruiul 
Due to II. Bathurst, from the Lucknow Treasury 
(’ivil Fund 

Mysore Pi inecs .. .. 

lieniittance offered by the General Letter of 17th September i79,'i 
Committee fur iiripruving the Town of Calcutta 
Bajah's Sooknioy’s Donation for constructing a Itoad towards Jug> 
gerimuth 

Subscriptions for the benefit of the Widows .and (Orphans of the 
Native and F.uropeaii Soldiers who fell in ihc war with Tippoo 
Arrears of Allowances on 3oih April 1814 


I 


} 

}. 
• ! 


1, if), 714 
1,010 

U'> k'i? 


4,17'l 

3..t8i 

.748 

-•.L.3y4 


87,02.*; 

73.764 


4>:500 


Stt Riipeo 


41,5.';. 614 




;h«72 
‘iSb W3 




/J.fiOjOOi) 

‘,873 


1 11,50,000 


Judicial : 

Deposits in the different Courts belonging to Individuals 
Collector of Customs at AI irzapore . . 

Ditto . . . . ditto . . beoring Interest 

^Arrears of Allowances on 30th April 1814, including Unadjusted! 

Advances J 

*Bills payable on occount of Judicial Remittances of the years 1 
1812-13 and 1813.14 J 


10, 2a, 943 
I h:\Cui 
1,29,572 


22,685 


1 3,00,000 
(conttnueJ.) 



II. 

So. 

cmitmuej. 

Debts and AsiA'is, 
in India, in 
i!3i4aiid 18^9. 


APPENDIX TO REPORT teom SELECT CbMMITTEE. 


REXO \I,- DlCIfiS ISll— 


Civil Dlpartmkmt — continued. 


llfRlS 

falliiifi iindcT the 
<Ii‘h(.'n]irioii of 
liiL'uncil 
in iJii" 

Ctttih View. 


I Otlior licrns 
IrwIuMvt' of biiih 
I as ]liv(' lit'i-n 
' ri’icn ted m llic 
j floine 
\(l|ustineiit. 


Revenue . 

Deposits of thf Itcvenuc DepaPtment ^ 

Ditto . . . . ditto . . bearing Interest 

Bills jLiyable on account of Rcniiitanccs of tlie Revenue Department 

ori7<i7-yS. iKi)I- 2, and 1805.610 1813-14 

Arrears of Allouances on 30th April 1814, including Pensions to 
Si India, Sndars&c. 


Sa- Jlujii'es 

97.748 


Sa. Iliipeus. 


ifi.OO.DOD 


M.ti me Dep.artmcnt 

Deposits o( llie I^Iiirine Pay Office 

10 per cent. Deposit on neeoiiiit of Outward Pilotage 
Ditto .. .. on account of Wages 

Arrears of Allowances on 30U1 Apul 

Salt 

Debts due on Sundry Accounts 

Arrears, Cnuimission, dic 

Opium . 

Arrears of Cninmissiun. &c. 


1 

24,18', , 

I 




3,00,248 

1,67,665 




MILITAIIV DDPAIlTMEiJT 

Arrears due to the Army on 301I1 April 1814 
From tlic olllcc of Paymaster to Kuig’s Troops . . Sa. Its. 2,87,000 | 
Ditto .. of Aitilli ry and Gan isoiis .. .. 7,62,740 j 

Ditto dc'ficiem y ditto at llerhumporc and Dinaporc 1,22,355 I 
From I’aymaster at (Jhunui , . . . , . 3f.33,ooo 

Ditto,, atf’aunporo 4,52,000 

Ditto . at Meerut . .. .. 3,71,000 

Ditto .. at Muttra .. ‘-,96.303 

Depoxit for Ordnance and iMiLtary Stores 

Otf-re(koning Fund 

Bills payable 

Military Pri/.e Fund 

Roliilla Doiuiiion of 1774 and 1794 

Unclaimed Sliaics of ditto of 1774 

Uncl.uuied Balances .. .. .. 


Sa. Rs. 


2,87,122 


>99.817 

9.947 

47.841 


21,94,61,08.5 


26,24,398 


22,34,880 

i.>i9,77.'i 


4,76,220 


2,08,72,222 



II— FINANCE AND ACCOUNTS.— TIIAUE. «C3 


No. ‘i. HKNOAIi A.i>SETS, ISM 


CIVIL OEPMITMFNT 


'CaOi ami ti.. Ills' , 

I , , ll tl H'l ll, llnl l>U.I f 

i It suiting' riiiiii ' 1 1...,,-, „..1 I iiii i,r 

i " l»l ■C'lrM;''"" 

loij. «i.uh 'law "‘A";, 

I iKit bcfii -tau-d 

is CJlIllKl- 


II. 

Aitlmiix, 

No. <). 


lll>l.«‘ .Uul 
.1, S:U%.. ... 


( Jencral 

Trcasur}^ Ca'-h 

iiank of Bengal , Ditto, one hundred Sliares, the property of the ] 
('otnpany . . . . . . , , . . , . ^ ^ j 

IntiTc >.1 tluTcon, estimated at 


1 0 ,00,000 


Mint at Pn .sulnicy Cash 

llalanLe ol Mi Poblcr’s Bullion Account 
Deduct, received from llefiners, &( 


Sa. Rs. 1,94,105 




Remittances nil the way from Moorahedubad, Beliar, «ic. 


i,44.oi>) 


Mini .It Benares . . . . Casli 

Ditto at I'm ruckabad .. ditto 

CiOvenior-CeiieTal . . . . ditto 

Postnuatei-Creneral .. .. ditto 

Hosidunt at Ui Ihi . . . . ditto 

Rchident at Vl^^er’i> Court .. ditto 

Cumnnssioneis at Scrnmporc .. ditto 
(’ornniifes.'iry .It Chinsurah .. ditto 
Superintendent at Chandernagnre, ditto 
Secretary to the College Council, ditto 
(himpaijy's Attorney .. . ditto 


lo.^N 

a,i)7.iui 


i,a6,l32', 

:ii)B 


A')7 

10,000 


S.I llliptl-.! 


Dcl.ts 
William Cow per 
Loan to .lust ices of the Peace 
MuslcTi, ol (!oin 

.Miinugeis of (he Rainporc Jngeer 
Loan lo .Syed Moorti'/.a Khan 

IIi.s lligli(ies.s the N.iwaiib Syed Zein Ood Dceii Ali Khan 

Rajah of Nepaul 

Loan to Vakeel of ditto 

Nawauli Niisscer Ool Moolk 

I'leneli (lovernmcnt 


t>,yoo 

lAl.l'h 

7, Mo's 
12,000 
00,1117 


Stores . 

Stationery 

Stores in the Dispensary 

.Judicial « 

Justices of the JVace for the town of Calcutta, Cash 


Court of Requests .. .. -■ .. ditto 

Mofussil ditto 


Unadjusted Advances . . 

Judicial Kcmitlanccs of i8i3-i;3, 1813-14 


'ii.yoo 

4 ■>C>7 


J4,.'i07 


35U 

1,85,622 


27,146 




Revenue . 

Cash 

Unadjusted Advances 


Bo, 17, 702 


I2,:*«k.:24) 


(continued.) 



I) 


\ri'f MiP , 


No, 9. 

/ nllt.nUfd. 


MHtcrnc^itt 
iKbts amt AbHLis 
, 1 ' Imiia, in 
i/<i4iind iWii';. 


36i APPENDIX TO REPORT fbom SELECT COMMITTEE. 


I^MN (i \ L. — \S.SI‘-’5 S IS l-l — rnntniuid. 


Cr viL l)i PA Jtf-Mi'ST*— ceniiwucrf. 


('ttf.li and Credits 
rL"<nltiMg irom 
Advaiiteti ot 
Cush \\ lllL'Il IlItVP 
not iK'i’n sUitc'd 
AS CJinrpi'. 


I mnm., neii-niiL>. 

I n.ilniin«, anil iiihi r 
I I'Inliii'i, nnl rallni)', 
imiilt'r ihi diM-rli.rluii 

I iifthoociii lh«' rmt 

I I'ulii’tin, CXI liisiit' 
(if 8 urh n« hnvi- hctii 
I rejcrii^lLn ilic 
Iluiiic AUliistiniTil 


ri 


Uev ( niio— r ouhnut^d. 

Advances on .icconnt ui' Unadjusted Civil and Military Disburse- 
luents, on .'jotli April iHoO . . . . 

KcmiHanocs of the Revenue Department of the year 1796-7, 1804-A, 1 ' 

i!^ri;|.io, and 1813-14 Jl 

Revenues of the current year .. .. Low cr Provinces . , ; 

— - . . . Ceded ditto . . 1 

— * . . . Conquered ditto . . j 

|{eu’iiucs of former years, deemed recoverable. Lower Provinces . . , 

— ... Ceded ditto . . ' 

— . . . . Conquered ditto . . ' 

Calary Renls of i2jo B. expected to be rediEcd [ 

Tuckavco Advances, deemed rci-overublc .. Lower Provinces . . j 

— -- .. •• Ceded ditto .. , 

— — . . . . Conquered ditto . . i 

Debts I 

Rirbard Ahnnify, late Collcetop of Allalmbad 

Rajah Kuirendeuariun of CoolIi Beliar I 

Customs, Cash ; 

Salt , . ditto . , . . . . I 

Ditto, in More . . 

Ditto, IXhts, U.S. 

Advamvs for Ikufitd Salt and Charj'-es . . 

Ditto , . (.'l ast Salt and Contiactors 

Outsmtuliri}? llnlaMtc 

Due from Pin chaser'; of Salt at the Saltvs in Maich 1814 

Opiuni, Cash I 

Ditto, Store .. 

Ditto, Delitb, r?:. ' 

Due fiom Purcliabcis ol Dpium at Sale in February KtsL 

Advances lor Rch„r Opiuni in 18 1 ;3-i 4 

Ditto . . Dciiaics ditto ditto | 

IMannc i 

Cash in hands of IMurinc P,Tynia&tcr and Naval Storckeepe 

301 h Apiil 1814 

Ill tlie Naial Store Warehouse 

Stores hcnt wiihuul Deposit, by oaler of the Ooveruor -General, to I 
Captains of ‘‘ Sea Ottci,” aiid “ Nootka” . . . . . . , . j 


'on| i 


MlUITAllY UBP.MITMKNT. 

Cush ill liaiids of Paymaster to Artillciy and Garribons ... 

Ditto . . . . ditto . . Killy's Tioops 

Ditto .. Deputy Ptiymaster at Rerhampore and Dinapurc . 

Ditto ditto . . . . Chunur 

Ditto ditto . . , . Cawnporc . . 

Ditto ditto . . . . Meerut 

Ditto . . . , ditto . . . . Muttra 

Ditto ditto . . , . and Extraordinary . . 

Ditto . , . , Major Wcguclin, Commissary-General . . 


i. llupcri.. 


5,10,263 


9.748 

ib.'joo 

i. 7 l ’473 

3,66,181 


72,092 


3 . 9 . 3:3 


19,81,449 


Su. ltii|ici:s 

2,27,147 


N,. '1.5.721 

D 1 . 7 ;h 224 

17.98,841 

1-17.19.5 

3,79,28.^, 
7 1 000 
1 7,000 

5.95.331 

2,17,008 


1 0,032 

2 2,oo,(»;m 

21,88,31' 

. ■» 7 i . 
411 

1.5,7.5,141 

16,606 

.5.87.876 

4,71,342 

89.918 


5.46,3.59 

11,21 1 



1I.~FINANCE AND ACCOUNI'S— J'llADE. 


26,5 


HKNGAL — ASSETS IHll — tundnueil. 


Mir.TTAiiY Dei»ar I’MKN i — contmtcfi. 


I'n'b mill rri>i1i|, 
. ri'xiiltiiii; tvom 
AiJyiinci << 111 
Cush which liav'c 
, not lieori 
as CJiurjic 


mti- lull I Uliii/ 
rllii ilrti ri|i' 10 

iiinu, iirliisiM 


Stores anil Cattle 
Amount of elephants purchased 
Ditto canids 

Ditto Iiorac and horse accoutrements 
Ditto bullock*, 

Pio.ird III' Superintentlence for iinproviiig the breed of cattle 

Stores in the Ait<onal and subordinates 

Ditto, lent to country ships 

Advance loi stores 

Depot .it Aiioopshire 

Di I, tv 

Contraeloiv for elotlimg the aimy 

Advauees to indi\ iduals ’ . . . . , , 

Orphan Fond . . . . , , 

Army eontiactors .. 


.. i 

I 

!! I 


! 


S Its. j S Its. 

~ I 3,w,e*jG 

— } 

— j • 2 *j, 8 o ,.{04 

— i i|h3:j>‘)0o 

— 40,00,000 

-- I 2, 21, tint) 

— * 

— i 7.7. 


— 1 *^.30.480 

— I 

t»f',oi7 ; 

I* R'-iW 


Stock Account . . .. S. 11 s. 4,90,48,080 ’ 2,1 1,7 '^.ilhi 2,78,72,119 


II. 

AI’PKMiIX, 

No, II. 

1,1;'/ I' f ' 

statement of 
IKt. 'i"d AR*,et 

III liiili.i, 111 

u •nid 


nENGAL.— No. S. DEBTS, lS2t). 


CIVIL DlSrvUXJMENT. 


(ieiicral 

Six per Cent, Loan of 30th June 1 822 

Ditto . . . from his lixceUcncy the Vizier . . 

Ditto . . . . renewed for a further term of seven years 
I’ive per Cent. I,oan of .tint IMurch 1823 
I'our per Cent. Loan, opened the I3tli Seplcmber 1824 
Five per Cent. I,onn, opened the 19th May 1H25 
Four per Cent. Loan, of iSaS-aij 

Interest thereon, estimated at . . 

Treasury Notes, at 8 per <eiit. 

Interest'tliercon, estimated at . 

Tr.asiiry Notes, at r, per cent. 

Interest thereon, cstuitatcd at . . . , ■ . . 

Treasury Notes, at 5 per cent, for two years . . 

Interest lUereoii, estiinntcd at . . 

Trcjsuiy Notes, at 5 per cent, for 18 months 
Interest thereon, estimated at . . 

Treasury Notes, at .7 per cent for six months 
Interest thereon, p.«tiinatcU at . . . . . . 

Treasury Notes, at 2-J. pire per cent, per diem 
Interest thereon, estimated at 


II. M M 


j JU'IIIV , Dihi'i rti'itjM, 

I hklliiiii; iiiiih'r I'M'ltmiM* I, I *tii h 

thu «l<'hrii|i(iiiii III I .It Jmv(' lii'i'ii 
! Ddit I'll lined ^ lejei'lrd in ilie 

' I.) Ihii I Home 

{ r.ish View, j \djiiviiiieiit. 


I 

j S Uv 
j 7,47,11,200 
I .0<».'V).o89 
j G,ti8,‘J92 

! o,iG,9.5,r,(,o 

I 1*2,31,100 
i P,4J*.54,3«o I 
j 9 , 42,200 I 

I 4,rM,(ioo 

j ,'3.97,3f»o 


I 1.73, oho 

1,91,100 

4.700 

4.700 


3i,iG,r,i2 

4.7^3 

44.797 

1.3.56 

4.778 

117 

‘73 


(eoMtinued.) 
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Ari'RMMX 

No. 9. 


St.iU‘int!nt oi' 
and Assets 
m Indio, in 
iM I nnd iSatj. 


IJENGAt.— DKBTS mQ^cwUinued. 

Civil Department— con/inuerf. 

General ; 

Treasury Nou-s, at a pice per cent, per diem 

Intcrciit thoieon, ostimafed at 

Donds, Mutes, &c. ordered for payment, but not demanded . . 

rnti'irst (Iieieoii, cstiniutcd at . . 

.*^ix per Cent. Loans ordered for payment, but not demanded 

liiierest tliercun, estimated at .. 

Six per Cent. Notes issued to the prize a^nts for raptors of Java 
I-Ier Lite Iliiflincsa the lihow Begum's Stipend Fund 
Loan from Ills Majesty the King of Oude . . . . at per cent. 

Ditto Scindiuh’d (iovernnient .. .. .. ditto 

Ditto llajah Kurm Sing, of Puttialla .. .. ditto 

Ditto Luehmeechund and Mannceram . . . . ditto 

j)ittu Itajali of Nagporc ditto 

Ditto VV. A. Brooke, as Agent to the Govemor- 

Generfll ditto 

Ditto Nowab Ahmed Buksb Khan . . . . ditto 

Ditto Rajah Kallisliuiikcr Ghosuiib , . . . ditto 

Ditto Moulory jMooout Ally ditto 

Ditto Mubaruk Ool Ni'xsu Begum .. .. at 4 per cent. 

Interest thereon, ostiiiuitcd nt 

Loan at 10 per cent , tnaiisferred from Fort Marlbro' 

Interest thereon, estimated at 

Bhnrtpore captured property 

rntTiIe up I 

Bills payable on account of the otlier PrcsidencTcs 
Dc[N)8it8 of the General Department . , 

Ditto Supreme Court 

Ditto Ma} or's Court 

Ditto Lou er Orphan School 
Ditto L11CJ10W 'I'rcasury 

Mint cortilicatrs, uiilslanding 

Due to the My*.orc Princes 
Ditto Civil Fund 

Managers and Trustees of the Civil Fund 
Civil Service Annuity Fund 
Bengal Mihtaiy Fund 

Military Orplitui I'und 

Bcneooleii ditto . . . . . . 

Nizjmut Stipend ditto 

Sved Mootte/i at Khan 

W'llliarn Filzmauriuu 
Assistant in charge of the stationery . . 

Collector of slumps ... 

Construction of a new road from Cossij^iore to Dum Dum 
Due to Scindiah's auxiliary horse . . 

Arrears of allowances , . 



Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 


IttlTH 

falling iiii(l«‘i 
|tli(’doM'iiij|ii>n of 
Dflit lucurrcrl 
in thp 
Cash View. 


4«,:J94 

1.177 

riO,a5,332 

3.751 

.39.166 

g^6,o49 

3,114,126 

2,400 

2,368 

2,026 


65.098 


Other Ilciiis, 

I'M'hlsiVC III *Ufl. 

us lllUf Ikt'i 
rejertnl 111 tlit 
Hfime 

Adiustmeut. 


S Us. 
13,08,600 j 

4,6:bi54 ] 

4,70,400 j 
3.22, 01 6 i 

5.3.98.435 ' 

i. 5.5,39 i 65« 
60,22, ',8.5 
i9.i:b75‘» 

1 1,48,250 
5,24,000 

2,44.003 

2,.39,2i9 

4,5,930 

.38,27.5 

16,267 

18,505 

7.77.229 

21,28,115 


8,91,743 

1,010 j 

90,457 I 
9.832 

548 


9.939 

40.54.3 


6,33.2 1 3 

923 


8,49,99.3 


4,16,057 

19,88,669 


20,00,000 



II^FINANCE AUD ACCOUNTS.^TRAnE. 2C7 


UKNC3AL. — DEBTS 1829 — contmucd. 


Civir. Depahtmen t— continued. 


iU'tllo 

fiilliiig under r)ie 
ut 

Del>t inrutrcd 
in the 

t'ftsli Vu‘w. 


Other Items 
exeliisneot siicli 
as have been 
I rujesleil in tin- 
I Homo 
Adjustment 


II. 

No. «J. 

f ■■ Hill'll il 

St.iSniiont of 
Debts Aiitl A«<irt 
III Iiiilffi, It) 
i.Si and i8j</. 


Juilinal 


S.Rs. 


S.Ks. 


Deposits in the difforent Courts, belonging to individuals .. 

Iblls payable on account of remittances 

A I rears of allowances, including unadjusted advances 




.■1,84,873 

■■s8D:i.70i» 


llovcnne 

Deposits of the lie venue Department 

Ditto . . of . . ditto . . bearing interest 
Iblls payable on account of reinittant'cs of the Years iftob-7 

1 828-21) 

Allear'' of allowAiiecs, including pensions payable to Scindiali. A'C , 
and unadjusted advancis 

Debts • 

Kajah ilnrrendernarani, of Cooch Bchar 

Jiuirodakanth Hoj', of Jessore 

C'ubioms . ill 

Deposits of the Kevenue Department 

IlilU pnj.ible on arcouiit of remittances 

Arrears of allow uncos, Ac 


S7,i2.5f)i 

;i.02i 


i i8,()(),9f)S 

' 05,83,000 


500 i . 
iG,5O0 I 


i» 82.»97 I 


1.1)2,000 


Revenue 

Salt, due on sundry accounts 

Arrears of cdlowanccs, commission, &c. 

Opium, arrears of allowances, commission, Ac. 

Marine . 

Deposits ip the Marine Day Office . . 

Ditto . , Registry Office 

Ditto on account of wagc.s 

Ditto at 10 per cent, on account of pilotage 
Maiinc Pension Puud . . 

Arrears of allowances, &c. 


1,07.036 

1,1 3,1 Ob 


2.21, '2 17 
’ '.5.5»486 


*.*1.557 


MILITAllV DEPAIITMENT 

Arrears due the Army from Paymaster to Kiiig’.s Troops 

Ditto ditto . . Artillery and Garrisons 

Ditto .. . Deputy Paymaster at IJcnaics . . 

Ditto .. .. . ditto .. Cawnporc 

Ditto . . ditto . . Dniapurc 

Ditto ditto JFcerut . . 

Ditto ditto . . AFuttra . . 

Ditto ditto . . Rajpootaoa 

Unadjusted advanee.4 . , . . . . • • , • 

Off-reckoning Funds . . 

General Off-rcckotitng Fund of the three Presidencies 


2,23,000 
8,09,440 
<5,02,400 
5,40,646 
2, so, 1)00 
5,00,648 
M,89,aG.S 
3,30,445 
73.24.0.39 

30,86,408 

17,862 


II. Mm 2 


{conttnued.) 



11. 

*1 r I'F.NDIX, 

No. y. 

M»U‘inoiit oi’ 
Di'bU and A&bvts 
in India, in 
i!si 4 and 18^9 


-.>()8 APPENDIX TO REPORT from SELECT COMMITTEE. 



Items 

fulling iiiiili'r tlie 

Other ItemB 
exeliiMVC of sueli 

• 

rleEcriiilioii <4 

Uii hiive hern 

' BENGAL.— DKiVlS, 1829— ron/z/iwcr/. 

Debt iiii.iirrcil 

reji’fteil in tlie 


Cii*-!! View. 

.Ai])U',tmcnt. 

AflLITitaV DEPAUrMfcNT~CO»<IBMerf. 

S.Rb. 

S.Us 

Bills payable 

Cash dcjiosits of Ordnance and Military Stores 

* 2,42,841 

14. 19.4“ 7 

Unclaimed balances . . . . . . . . . . . . . . j 

Rohilla niinniions of 1774 and 1794 

I'ndaimcd bliarcs of Ilohillu Donation of 1774 

Pi i/e Funds 

Sinking Fund 

9.946 
47,841 
3.47, a.37 
2.39.96,763 

5.55.098 

1 

S.Rs. 

*35.09.77.43:. 

' *3.77.44.082 


* Amount per Account of Stock per Computation for 1829, India and En{rlnml, 

(Appendix, No. 18) S.Ks. 39,03,07, lyj 

Ditference arising from the Total Balance in favour of the Deccan Prize Fund 
being Included in the Stock Account, nbereas in tliis Statement the sum 
charged on the Revenues only is included . . . . 

^ S.R8. 38,87,21,517 


lUCXCiAL.— No, 4. ASSETS, 


CIVU. DEPARTMENT 


General . 
Treasury . 

Cash 


Bank of Bengal : 

One hundred shares, property of the Company 
Interest thereon, estimated at , , 

Mint Ht the Presidency 
Cash ^ 


Mint at Benares 

Cush 

Unadjusted advances 

Remittances from Presidency, Mint not credited 

Mint at Saugore : 

Cash . . . . 

Unadjusted advances 


1829 . 


resulting from | cLuuni, not railing 
Adviim-esuf 

Cashtvliieh Iihvo Column, railuOve 
not bern st-itcil i . n<’ ■•''‘•h « i^w 

nu fMinr,... ' I*'"" ’‘’jertPU III OlC 
as Lliargi . 1 Ailjiuuncnt 


S.Un. 

&R«. 

30,62,040 


. 10,00,000 

47.917 

1 1,80,641 


V 

6,88,983 

9,695 

1 » 1 3,429 

2,840 



II.— FINANCE AND ACCOUNTS.— TllADE. e6<J 


DKNGAl..— .No. ASSKTS, 1829 — contimteth 


Civil. Dei* \ ii'j ment — coniinued. 


CukIi nii<l Oil iliti 
frsiiltiiii; lioiii 
A(l\MIICt.4 (if 

C'4ish which have 
nor been N^Ltcd 
u Cliu];c. 


I '<liirr«. Hi ( oil lo 

I Ililuiri*), Aliilntliii 
I I liiiiii., iiiif rillnii; 
UikIi r Ihi Ilw iliUHiD 
■ of tliitio III fit lirfl 

ilumn, o 

li Mull .u 


(lovcrnor-acncral . 

Ca*h 

Unadjusted advances 

Po-itiimster'scneral : 
Cadi .. .. .. 

Unadjusted advances 


ails. &lls. 

i7d)3.9»2 

11,89,471 


23,629 


2 a 7J4 


General 


Jti'sidcnt at Luenow • 

Cash 

Unadjusted advances 

SecrcUiry to tlic College Council 

Cash 

Unadjusted advances 

Company’s Attorney 
Caah . , . . 


io,87,6SG 


1 8,933 


1,000 


10,000 


Collector of Stamps . 
Cash 


5 i 796 


Debts . 

Loan to writers attached to the College 
Loan to Nuwah Mchcndee (looluc Khun 
Musters of coin 

Committee for nnprovirig the town of Calcutta 
Manager of the llampore Jagheer 
Pensioners of the Netherlands Government . 
Court of Wunls . . 

Bliurtjxiro Government 
Interest thereon, estimated at . . 


3,01,087 
7,.''>oo 
1,820 
7 01, oG" 
4/>7i 
17,020 
7,824 


16,78,818 

2 , 00,000 


Stores . 
Stationery 

Stores in the Dispensary 


91,364 

1 , 20,000 


Cash 


Cash 


Judicial : 


% 

Court of Requests : 


11,684 

1,276 


Mofussil . 

Cash 

Unadjusted advances 
Judicial remittanoes 


1,86,293 

5 ,o 6»769 


14,13,709 


11 . 

ArpKMiix, 

No. i). 

Statenii ii, of 
Debts and Assri 
in Ml 

i,Si ^.irid 


(continued.) 



. 11. m 

ArnsNjrtx, 

No. a — 

fontumetL 


APPENDIX TO REPORT nioii SELECT COMMITTEE. 


>ta(cnient uf 
Debts and AbiHits 
III India, in 
I M 4 and i ^*29. 


BENGAL.— ASSETiS, 182 !)— row/»MW«/. 


Civil Depabtment — continued. 

Revenue ■ 

Cash 

Unadjusted advances 

Remitlances ^ 

Revenues o!' the current year, Lower Provinces 

Ditto Western ditto 

Ditto of former years deemed recoverable. Lower Provinces 
Ditto . . . . ditto . . . . Western ditto 

'I'lickav ee . . 

Debt, Richard Ahmiitty, late collector of Allahi^ad . . 


Customs : 


Unadjusted advances 
Remittances 


Salt . 

Cash 

Unadjusted advances 
In store . . 

Debts 


Opium : 

Cash 

Unadjusted advances 
In store . . 

Debts 


ALirine . 

Cash 

Unadjusted advances . 

Stores ill the n.'ival store warehouse 

Ditto leR without deposit to Scu Otter" and Nootka” 


MILITARY DEPARTMEUT 

Cash in hands of Paymaster to King’s Troops 
Ditto . . ditto . . Artillery ana Garrisons 

Ditto . . ditto . . at Renarcs 

Ditto . . ditto . . Cawnporc 

Ditto . . ditto . . Uinupore 

Ditto .. ditto Meerut 

Ditto ditta ■*,. Muttra 

Ditto * . ditto ' . , Kajpootana 

Ditto . . olKcer in charge of military chest in Mhow 
Ditto . . superintendents of stud at Buxar 
Ditto . . supervisor of Hissar establishment 
Ditto . . commissariat 

Unadjusted advances .. 


Ia> u 1 I Stfvreii, noTontic 

Ciifeh Bail Crpdil-* and oihu 

' rObuUiMir from | ( lami'i, ni>t faillni' 
.-tdvttncc, of 


not bveii stated 
as CboTRe 

S.1U. 

27,24,619 


9 , 74 ^“ 

68,684 

1,27.346 

2,74,262 


3 , 11,393 


2,695 


2,847 
89.609 
37, "83 
4,009 

f^, 7 i 3 

15,109 

2,66,013 

48,606 

29.442 

32,654 
4, .50.838 


iHsm rnii U 
ll..ino \ilji 


44,83,9.54 


,97,616 

,7i,.'>‘2 

1,74,037 

•,65,142 


36,16‘j 


4,91,028 

26,33,159 

62,60,721 


12,52,656 

1.09,2.56 

7»»y2,irj7 


» 4 « 8,325 

7,74,492 

11,211 


34,72,306 




No. 5. DEBTS, 181 k 


GENKUXL DEV-MITMKNT 

8 per rent. Perppfii.'il Loans . . 

6 per (U:nt. Old Uuads and Cortidcatcs outstanding 

a per Cent. Perpetual Loans 

f) per Cent Promissory Notes, on account of native scivants pro- 
ceeding to England . . . . 

Funds appropriated to objects of public and private charities, retained 

at interest 

Amount of sundry Loans advertised for discharge, not yet paid off’ 
the interest on u hicli has ceased irom their respective dates of 

notification for discharge . . 

Interest on the above Debts estimated to 30th April xH 14 .. 

Deposit on account llio Sui>reme Court 
Ditto . . the estate of military persons dcGcaM'd 

Ditto . . clainK^of individuals ujioa their Highnesses the 

late Nabobs of the^'^matic * 

Ditto by Messrs. G Ricketts and John Shaw, as trustees of Miss 

Juliana Salmon . . . . 

Balance'duc to the Government Bank 

Ditto .. Civil Fund 

Ditto . . Native Servants' Pension Fund 

Ditto . . Militaiy Fund 

Ditto . . Medical Fund 

Ditto . . Madras Infirmary 


Iti-ms 

rulliii); under tfie | 
I desuiption j 
! of Di-ht incurri'tl ! 

n. tlic ! 
I Oi'sh View, j 


r<ig« 

,000 

-!y.au4 


I -*,«o,i03 


00.7 » 4 

46,7:16 

19,558 

«9,ll,li7 

Coo 

6t.53,733 

19,041 

1,36,303 

9,195 

15,999 

ia,C9« 


Oil), I r(etii>>, 
eM'liiM\,' of Midi 
us h.i\e iH'en 
n j( ( fell in the 
lliMiie 
\iljie«tineiit 


rni;!* 


6,330 


(coTttinued.) 



.11. 

AjM'K^JXX, 

No. a 

euntmufiL 

^StJtOlnl'nt oi' 
Debts jnd Assets 
iti India, in 
ii<l4 and 1829 


m APPENDIX TO REPORT pbom SELECT COMMITTEE. 


FORT ST. GEORGE.-DEBTS IHU^cmtinwd. 


(Jrn'eaai, Dki'ahi ansT—conlMiu’d. 

Dcpoail made by Licuicnant-colonel Hastings Fraser, on account of 

Seiirigniiatam priise agents 

Ditto . . on account of the Tmvancore ditto 

Ditto . • by tl>c Militarv Board on account uuadju.stcd claims 
of Bullock owners connected with agency pf late 

Capt. iMatkay 

Ditto . . on account the Creditors of Mondarce Ud Dowlah, 
Masuliputain Nabob 

Ditto . . ditto . . estate of late Dr. Alexander Maeonochic 
Ditto . . ditto . . Admiral Drury . . 

Ditto .. transfei red from Commcrcinl Department 
Old 12 per Cent, Bonds uiidiscliurged, on whmh Interest ceased in 

i79‘-i 

Old 8 per Cent, ditto . . . . ditto . . . . ditto 1793 

I j and 8 per Cent. Bonds, and 6 per cent, lloghill ('crtihcaies ditto, 

at dilierent periods 

Notes issued at (hiddolorc during a former war, outstanding 

Treasury Bills, outstanding . . 

Balance due (he (luvcrnment of Mysore 


Ttrms full]!);; ' Otlitr 

iiii(]i>r I cxi'liiMvo of sill'll 
tiif ([(".cnptiou i iis Jiftsf bcfii 
of I3eht I rt'jpcicd in the 
Inmml 111 the j llonu' 

Cash view. | Ailiiistiiu’iit 


I Tags. I 

I 47.:!9fi I 

.'34.038 


fug',. 


180 
«9o 
2, .'393 

8.4.31 

:to7 

22.940 

22,997 

980 

400 

1,09,347 


Revenue 

Deposits at the Bresideiicy and Subordinates 
Zeiniiuiiiry Pensions and charitable Allonunccs 


1,47.781 


2.7.99 


Mn,IT4BY DEPAHTMENT 
Due for OfF-reckunings of 1809 to 181s 

Bazaar Fund for 1807-8 


Pags. 

a3,()23 


4,78,218 


Deduct, 

Payments on neeount of claims 2,168 

T^lilitary operations in Travancore and Cochin, balance remaining to 
be disbursed of tbc amount ebarged to those (iovemments on the 

other side 

Balance due the Paymaster in Mysore 


7,201 


21,454 


31.M 


Pags. 


•46,51,087 


*5,63,80.'} 


* Amount per Account of Stock per Computation for 1814, India and England, 

(Appendix, Nor, 17.) .. .. . SI Fags. 58.89,89.8 

Adjustment in AcMMunt of Carnatic Dejmsit . . . . . . 6,75,003 


Pags, 52,14,8^ 



n.-^FINANCE AND ACCOUNTS.— TRADE. 


FORT ST. (iEORGE.—No. 6, ASSETS, 1814 , 


CKNEIIAI. DErAliraiENT: 


Ciifth Hiid Cn.'ilit" 

I rcfcultlllg from Ijliujn. ni.r falling 
Adviiiiccii of "^'7 1'n- rt™ 

, not bern utatril ot mu u m* tln^c 


Treasury Casli 

Mint . . ; . . . ditto 

Postiii.islcr-gcnrral . . . . ditto . . . . . , 

Resident at Hydrabad . , ditto 

Ditto Mysore .. ditto .. .. .. 

Ditto Tanjorc . . ditto 

Ditto Travancore .. ditto 

Paymaster of Stipends at Vellore, ditto 
Mabulipataiu (Jeneral Treasury ditto 

Commission at Tnuiqucbar . . ditto . . 

Pix Rox Cash 

Remittances m transitu, &c. on ;jutli April . . . . . . 

Debts not bearing Interest 

Due Iiy Rajah of Cochin, on account of Military Expenses of i8o8*p 
Ditto (tom late Rajah Mohiput Ram .. .. . 

Advances to ofHrors and servants of his Highness Nabob Oindut Ool 
Onirnb, to be adjusted on settlement of the Carnatic Debts 

Brinjaries with the Hydrabad Subsidiary Force 

Deposit on account (Ring the Bill of Interpleader in late Recorder's 
Court, against Sunwoo Cbinna, Kistnamah CIntly, and others . . 

. Stores and Grain ■ 

Medicines, &c. in the Dispensary at Madras and the Subordinates, 
30th April 1S14 

Revenue 

Cash 

Revenue balances 

Tuckavy advances 

Debts, viz .• 

Pensions to late Zemindar of Kemidy and Juggernaut, Deo, &c. at 

Masulipatam . . . . 

Due from Mr. Casanevr, on account of Paddy, sold at Nogorc 
Ditto late J. A. Ram, Collector in the Guntoor Circars, on 

account of Grain at Moosapilly 

Ditto Mr, A. Gregory, lute Collector late ^th Division of Masu* 

lipatam 

Zemindars for Hozinahs 

Mr. Alexander Macleod (now Hume) late Collector in Trivady 

Soubah .. 

Plantations 

Cokulapooly Juggemautrauze, Zemindar of Folcveram, &c. for 
amojipt lent him 

Salt Debts : 

Due for advances on account Manufacture of Salt and Salt Revenue 
rented 


n. 

Ai’rKNJ)i\, 

No. 9- 

Kutcnient of 
Debts auiJ Ajiscts 
in liidi.1. in 
1814 and iSvf) 


11. N N 


(continued.) 
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II. 

AiM'PNWIX, 

No. 9 . 

muliHUidn 


Statement ul 
utid AsuoiP 
in India, in 
itit4 and iSj^. 


I’OKT ST. GEORGIi— ASSETS. 1814 — 


Genkrai. Depautmbxt— co/t/inued. 


|rH.sh and CreilUs u,iini„n, imii otliut 
wsiiUiiiff Iroin I i lount ikA fiiliina 
Advunpi>a nf 'i-nOut theiliiaril'tli'n 
“ t of th(«,e In the lust 

[Cash lilJifJi haw c.iUinm<>i(iui.Ui- 
Iiftt licm Rtaieil i suOt .is hHVj. 

Oa Ciiarge- j Hume AdjnsUnent 


Customs 


Pegs. 


Pngs 


Cosh 

Due on account Customa, rented 


28.U51 


6,245 


Grain . 
Amount in store 


. 18,05' 


MILITAUY DEPARTMENT 
Balances in hands of Paymasters 


8,00,770 


Cattle and Stores. 

Horses "1 

Elephants * . • . . I 

Camels 

Bullocks J 

Stores in Arsenal at Fort St. George and subordinate Afagazines, on 

3iet January 1813 

Provision stores and grain in ditto . . ditto 


7 . 09 »H 9 


21,61,333 

■2,11,62.5 


Marine Department: 
Cash 


2,153 


PflgS. 


*66,79,051 


*7346,179 


* Amount per Account of Stock per Computation fur 1814, India and England, 

(Appendix, No. 17.) .. Pag«.X77MJ5C 

Deduct, Balances due from Nabob of Uie Carnatic and Bajah of 
Tanjore, written off on the Cotn[»Dy assuming the Government 

of those cnuiiiries respectively Pags. 34,60,178 

Adjustment in value of Military Stores 8,34,748 

^ 36 , 94 i 9»6 


Pags. 1,40,25,230 



II— FINANCE AND ACCOUNTS.— TIIADE. 


FORT ST. rjiORC;!':,— No. 7, DEBTS. 1839. 


tiENJiltAL DEP.VHTMKNr | 

ISuiidcd Debts bciuiag Iiiturei>t ! 

IVrraanoni Loans .. .. . . , ‘ 

I'umls of (Miarituble Institutions ictniued ni interest . . . . 

<) per Cenl. Notes, issued under advertise iiient of ist May i8ii . . j 
f, . . ilitui . . in liipiidniion of Debts of late Nabob of the ' 
Cavnalie .. .. .. .. .. .. .. ..I 

t .. ditto .. on necounl Betty Claims on Carnatic Fund .. | 
M ml Bullion Certificates . . . . . , . . . . . . I 


Items f.illiii'i 
! iiuilrr ; 
thti (iL‘M'n|iiuiii ; 

I til I 

Incurred m tin- ! 
Cndi Vic« i 


Bonded Debts not liearinj; Interest j 

Bonds, Notes, A-e ndvcitised foi payment, but not demanded . . j 

Open \ecount8 bearing Interest • 1 

Baldiiee due tile Carnalie Fund (Home View) .. .. | 

Ditto .. (jloveniment Bank .. .. .. .. .. { 

Ditto .. Civil Annuity Fund, to ;totli April ifi *15 .. * 

Ditto . ditto . . (luiu ditto . . . . { 

Ditto . . CW\\ Fund Charity Bianch j 

Ditto , . Medical Fund | 

Ditto . . Military Fund j 

Ditto .. Madras Inlirniarv .. . j 

Depusitii oil account the Estates of IMilitary Prisons deceased . . j 

Ditto .. Native Servants pi occediug with individuals to | 

Fnglaiid . . i 

Ditto, . . the I'.state of the late Pegoes Petrus . . . } 

Ditto by Messrs. G. Ricketts and John Shaw, as j 

trustees of Miss JuliHiin Salmon .. | 

Ditto . . connected with the Pondicherry P. Money in 170’) I 

Endowment by Collali Singanali Chilly, lor 4 Clioultries for Travellers ' 
Advance to Prince Ajieem .lah Baliatler, on aceoiiut the Debts ol the j 
late repayable by mstaliriuiita from the NcwMiib's une-lilUi 

8h»T«^^ Revenue of the Carnatic 

f)ebts not bearing Interest ; { 

Deposits 

Deposit made by C. Smith, Esip administrator to Estate of late 
Dr. Alexander Macouothie 

Ditto . . on account claims of subjects of Travancoro, for Captures 
made by llis Majesty's Ships of AVai during disturbances 

in that country in 1S09- 10 

Ditto . . oil aceouut Major Grand, C.E, V.B. 

Ditto .. mode by Major-general (then Captain) Sir J. Malcolm in 
the Hydrabud Treasury, on account Brinjarries with the 

HydrabaipBiibsidiary Force 

Ditto . . on account unclaimed Goods, per “ Windham,” from 

Calcutta . . 

Ditto . . for redeeming the Bonds issued by Government on account 

the Zemindar of Vi/agapaiarn . . 

Ditto .. made by Peter Paget, Esq. executor to Estate of late Ad- 
miral Drury . . 


275 H. 

Ai*pi{M)i\, 

No. 0. 

Ollll’l' c 

•uIK'iHi' i>l till* li —* — 

itsii.111 itccii Stattnientwf 

r.'j.T(,-,l iM iht ,j„j AssotJ. 

txi i and iMcc). 


5,b>»,r,7', j 
ia„jo,j4S I* 
j 

7 , 8 <>, 04 |) I 

r) 7 * 9 ‘t^^ ! 
1,32,1 


mlral Drury 

I on account l^tate of Mr. J. Fullerton 


If. N » 2 


{continued ) 



il. 

Ari'i'vnix, 

No. 9. 

i-'/itltnwed. 

Statement of 
Debts and Assets 
in India, in 
1814 **”d 1821). 


APPENDIX TO EEPORT pbom SELECT COMMITTEE. 


FORT ST. GEORGE— DEBl’S. 1829 — co)i(;n««J. 


Items luUing Otlier Items, 

wikIlt jexctusivc of i>hpI> 

the ilcscri|ition us have Uen 
of Debt n-jri’teU in the 
Incumd m the Home 
Cush View. Ad)U8tinent 


General Dupahtment — continued . 

Deposit on account Creditors of Moubarae ul Dowlah, Nabob Ma- 

sdliputatn . . 

Ditto . . Lieutenant T. C. Cutliffe, 3d N. V. B. 

Ditto . . Ba/ar Fund, due to the officers formerly commanding sta> 
tiuiis in Mysore . . . . . . . . 

Ditto . . made by purser of H. C. Ship Strentham " 

Ditto . . on account Penny Postage on Boldicrs' Letters . . 

Ditto . . by sale of tlie Property of Mr. .L P. Scott, deceased 

Ditto . . on account the Supreme Court . . 

Ditto . . . . Ava Donation Datta, due absentees . . 

Charles Harris, Esq. late Collector of Manargoody Soobah 
I'miiLis Savage, Esq. Collector of Sea Customs at Vir.agapatam . . 

James Hepburn, Esq. late Collector of Titiiievelly 

Private European Creditors of die Rajah of Tanjorc 

Military operations in Travancore and Cochin 

Bazar Fond for 1807-8 

Uncloimod Prize Money due His Majesty's Troops 

Rajah of Tanjorc 

Royapooram Church Foes 

Contractors' Fees 

Revenue Department 

Deposits at the Presidency and in the Subordinate Treasuries 
Zemiudary Pensions and Cllmritablc Allowancca 

MILITARY DEPARTMENT 
Unadjusted Accounts , 

Balance in favour of Captain Anderson, late Superintending F.ngi- 
lU'cr in Northem Division of the Army . . 
Ditto . . . . Captain Cotgrave . . ditto . . ditto 

Ditto , . , . Ensign Grant . . ditto at the l*residenry 

Ditto .. .. Captain Grant .. ditto in Travancore and 

Tiiinevelly . . 

Ditto .. .. Lieutenant C E. Faber, acting supci intending 

Engineer in Malabar and Canaru . . 

Ditto . . . . the Payuiastcr at Vellore and Poonuinallce and 

Commissary-general, to 30th April 1823 . . 
Ditto . . Capt. Tabois, Postmaster in Southern Mah- 

ratta Provinces 

Ditto . . . , Major W. Ormsbv, Superintendent of Police . . 

Ditto . . Individuals, for dfeposits made by them 

Ditto . . Individuals 


Accounts of Money borrowed 
Accounts to Officers at Java . . 
Bills outstanding to be paid . . 
Ditto . . . ditto 


i825-af> to 1828-29 I 


10,38,674 


27 
9430 
ii 13.0.33 

flO? 

23,061 

513 

3,77478 

87 . 93 , 78ft 


M-Rs. • 3 . 84 . 7 a »394 * 44 . 49,073 


* Amount ]ut Vccoiint of Stock per Coinpiitatioh for i6a(), India and England (Appendix, No. 18) Rs. 3.77,97,067 

Adjustiiieiit uu •ii-coiint of Oir-rerkoiiing* paid in England Ks. 9.44, <751 BvaISoo 

Deduct, Correction in amount of Balaiirc in iavour of Madras Govemisent Bank . . ti6,ri7<i / 


Rs. 3,69,21,467 



ir.— FIXANCE AND ACCOUNTS.— TRADE. 


277 


FORT ST. GEORGE.- No. 8. ASSETS, 1829. 


GENERAL DEPARTMENT. 


iCBsh and Cmlits! 
j resultmt,' from | 
I Advances ot | 
Cash which have ; 
, not been stated | 
as Charge, 


M.Rs. 


storoi, I 

liHLlllilJa IIIIU ..I... ■ 

I Liiniit not falliiiK 

of iliiAk. In tht> Ui*i 
t (lIUlUII.IXrllIMM* 
of nil ti III luvG Khu 

frjei liil III thr 

llcmn' Ailjiiiiiiiini 


M.Rs 


General Trea.sury : Cash . . . . . , . . , ^ 

Fix Fox . . . . ditto 

Mnit . . . . ditto . . . . , , . . , . 

Fostinnster-goncral . . . . Cash . . 

Superintendent of" Stationery, ditto . . 

Boat Paymaster . . . . ditto 

Superintendent ot' Puhliu Hoads in Assessment Department, ditto . . 

Superintendent of Public Jtoad.s. Cash 

Insju'Clor of Streets and Roads, ditto 

Subordinate Tioasurics .. ditto 

RennLtanee.s iruiii Mint to General Treasury 


Ditto .. .. Collector in charge ol Mosulipatam General 

Trcasiiry.. 

Ditto . . . . Principal Collector of Coimbatore 

Ditto . . . . Collector of Clunglcput . . . . . . , . 

Ditto . . . . • • Salem 

Ditto . . . . . . Tnchinopoly 


17.398 

3,046 

1,826 

6,236 

13,078 

.3,490 

82-5 

15,13.761 

4,40,698 


6.00. 000 
6,61,360 

1.80.000 

5.00. 000 

1.30.000 


11 . 

Api'U.Nniv, 

No. y. 

• OUtflUtlJ - 

Statemt.nt of 
Debts .iinJ Asset 
III Indiii, in 
1814 and iK J9. 


Debts not bearing Interest : 

Advances to the utficers and servants of his Iligliucss tlic late Nc* 
vvaub Oindiil I'l llminh 

Advance to liis Highness Prince Azoeni Jab Hahadcr Naib-i*Mook- 
shar . . 

Advance to K. Daurgaprusaiid Naidoo, minor Zemindar of Darara- 
cuttoh, recoverable from the aurplu^ of bis zcniindary 
Advance to^^arrusimmali Opparow, ri'covcrablc from the t'Stalc of 
his minor /ciiiindar of Noozeed 

AdvoiUl^^^^rain Daveikarra, Jaghcerdar of Somaskee Naid, re> 

. . 

Advance to 'estate of late C. Soobernady Row, Zemindar of Ka- 
macottah and Goudvadah, Purgauuli in the zillah of Maauliputuni, 

rocovcrablc 

Advance to Kamantarso, Rajah of Conibla, recoverable 
Advance to Veernhadrauze of Vizagapatam, to be recovered from 

Zemindar of Mccringhec 

Advance on account of the Post-Oflice Deiiartment . 

Advance to Secretary to the Revenue Iluaid, fur transmission of 
Malabar Ravanab 

Ditto . . Mr. J. Lua^'ngton, Private Secretary to Governor 
Ditto .. Right Ho^Tlios. Robinson, Archdeacon of Madras .. 
Ditto . . on account Government Lotteries, rcjiayablc 
Ditto . . ditto .. Military Male Orphan Asylum, repayable . . 
Ditto . . to Mr. J. Houtflower, irpayuble by trustees of Civil Fund 
Account Presents remaining in Import Warehouse . . 

Ditto Supplies of Stationery, issued on credits . . 

Captain D. Sim, Civil Architect 

Mr. J. Law 

Mr. J. M. Heath, late Contractor for supply of Saltpetre . . 


5.37.879 j 

10,47.7 » 6 I 

81.800 j 

64.800 

14.84.3 


3,414 

3.632 

683 

«3i 


200 

10,000 

5i000 j 

6,511.916 , 
23,500 I 
9.190 ! 


1,450 


28,317 ; 
10,000 I 


3,859 

84 


{ emttnued ) 
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No. U, 

Kffjii mfnt of 
)t'u(s ahrl AEitt't « 
in liul'm, hi 
iSU 


FORT ST. GE()KCIK.-ASSETS, 1829-coniinued 


rchulllitg fro L I Cl&liim. nor fnlliiif; 

Advances of ’'T 

Cftsh whjc'h liiH o ( (jiumn, ciLrlusn e 
Tiot been sutcU m ha^ e 

InirSiLliS™. 


(jpskhal J)fcpAi(TMKNT — cunUtivcd. 


M.Rb I M 11 ^ 


Mr. VV. Iliiu kills, late CollecttT of Masulipatam | 

Mr. \V. Banmiftcr, Mintmastcr'a Assayer 

Mr. I'lios. Teed, Solicitor to the Honourable (Company 
Mr. J). Neali‘ . . . . ditto . . ditto . . . . I 

Deposit riindo on 'rdingu Bill of Interpleader in late Itccorder’a Court 
against Siincoo Chinna, Kistnuniah Chitty, and others . . 

Clainis oi the Ilouourablc Company against Carnaiic Fund 

Town As.srssnii‘nt . . . . . 

Assay office 

(iovcriinient of (V'ylon 

Ditto .. Mysore 

Mysore Pensions, repayable by that Guvemnieiit 

Netherlands (lovernment Pensions, repayable 

Stores 

Stationery remaining with the Superintendent 

Marine Stores remaining in charge of Master Attendant . . 

Ditto . . at i\fasu]ipatain . . . . . . 

Collector of Ciibtoms at Cullicut in charge of Stationery . , 


r>.n9^ i 
217 I 
7,000 1 
.'h.'joo I 


t'H , 
77»i'>« 1 
he« I 
:iS.4i7 

: 

4r),ia7 I 
9.n'ji 


i,So,74« 
i,f!7,;jort 
747(» 
6,03 1 


I( EVEN UK l> EPAKTAIENT : 

Cash in Treasuries of the several Collectorutcs 

Revenue of 1828-29, reeoverablo in subsecjiient years 
Arrears of former years . . . . . . . . • . . 

Tuckuvy advances 

Due from Air. Alex. Macleod (now Hume) collector in Trevady 

Soobali 

Ditto . . Government Plantations 


MILlTtllV DEPARTMENT 

Cash in the Treasuries of the several Paymasters 
Connnissary-gmieral 

Agent for supplies of Broad Cloth to the officers of the Army 
Superintendent of Family Payments . . . . . . . . 89,648 

Deduct, Balance due to lute Suiicrintendent of Family 
Payments 75, lot 


Cattle and Stores ‘ 

Horses, &c. 3otli April 1829 

Klephitnls, cuniels, and bullocks 

Stores m the Arsenal of Fort Sc. George and the subordinate maga- 
zines, inchiding Kngineera' Stores, on aist January 1829 
Provision, Stores and Grain at the Presidency and Out-stations, 
Hnder ch.irgc of the Commissariat, on ditto 


t,04,.52„52o : 


12,417 


8,97,038 

*,33,272 

264 




29.4t>,7.j4 

87,14,102 

^129,801 



31,02,749 

6,47,345 

1,62,39,651 

11,48,763 



II.— finance and accocnts.—trade. 


79 


11 . 

No. 1*. 


FORT ST. GEORGE. -ASSETS, rnii-i-ontimnl. 


r. 


, .mil II' III r 

IV'.UUIIIR limn I Uwm. nm fnllinu 
' AdvaiU'CS (if limit nlirilw.rri|illiiii 
Cash which Imic , 
not iHicn .stitLil , 'ir »hIi L- iih\<> bim 
nil Charge. xal, 


>State'iiii?iir 4>1 
)( bt» ami Am'K:' 
lit (ndi.t. ui 

it<i4 .uwJ l !< ,:(> 


Military Dki'artmknt — continued. 


M.Us. 


M.is- 


Mcdicincs, Surgicnl Instruments, and Utensils at the Dispensary at 

Madras and Subordinates, ditto 

Agent for supplies of Broad Clotli to officers of tlic Army . . 

Agent for Army clothing 
rnadjiisied Accounts .. 


:t6,7fi'.> 

<>.27447 


M.Hs. 


*e,40,(J6,or,'i 




'* Amount per Account of Stock per Computation for India and England, 

(Appendix, No i8 ) .. .. .. 

Add, Value of Ordnance and Military Stores in use, included under 

head of Dead Stock . . . . . . . . . . Us. 30,7 

.Advaricc^i to OiHceis and Servants of the late Nabobs of the 
Carnatic . . . . .'51.371^70’ 

;>i;,ia,i7S 


Rs. (>,.3.';, 2.7.516 


BOMRAY. 


No. 9. DEBTS, 1814. 




nVlL DEI'tUTMKNT 


Itcoring 6 per Cent, interest 
(xciicral Register of 6 per Cent. Promissory Notes . . 

Bombay Civil fund 

Aecountant-gcncral to Court of Recorder 

Register to the Recorder’s Court, for Assets of the Estates of de> 
ecased persons in course of administration 
Deposits un account Mint Security . . 

Ditto Native Servants going with Passengers to England 
Purvocs Fund . . 


ItPBl'* 

Lilling midcr the ' 

(iOM lipLIOII ut 

Dilil i I lull I ri.*)! ill \ 
lliu Cubli View . 


B.lls. 

'.•2,47,100 

i.79.y!H 

2,40,172 


Orlier lu-ni*., 
uxdiiMiu lit such 
ni liiiM' been 
FIJI eti il 111 the 
II Dine 

Atl'iie.tinciii. 


U Its. 


50,000 

54,875 

44,110 


Demands nol:1>caring Interest 

Promissory Notes of 6 per Cent. Loan, advertised for payment, but 

not demanded 

H per Cent. Loan . . ditto 

10 .. Decennial ditto 

12 . . Loan 

9 . . ditto 

Treasury Bills .. 

Deposits on account Estates of deceased Military Officers . . 


i,fioo 

10,034 

3,000 

.5,676 

>o,3fl3 

6,900 

15,440 


(continued.) 
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BOMBAY.— No. 9. DEBTS, ISli—conUmed. 


Civil. DEPARTM£NT->rOR/2nUf(/. 


Bombay lIoi>pital 

Agent of Captors of Broach and Coolies 
Account Deposits (Old) . . . . 

Captors of Fort Augustus 
Prize Agents lor tlic Captors of Broach 
Caiitors of Muhi 

Ditto llicc-boats near Tellicherry . . 
Russorah, due Sundries (as per List) . . 

Arrears . . 

Revenue Arrears 

Judicial ditto 

Marine ditto .. .. 

Military ditto 

Debts 


r terns 1 

Other Items, 

blliiiR unilrr the ' 

exclusive ol micI 

dCHcriiiliun of 

as have been 


Debt Incurred 

rejected m the 


ill tlic 

Ilunic 


Cush View. 

Adjustment. 


1). Rs. 

B. Its 

ed 

1,05,045 



1,000 



7,666 



33.449 



1.1,631 



8,170 



19,1.03 



11,013 



47.177 




1,02,617 


31,436 

54.304 


— 

35.891 


— 

5 ,« 7 ,i 8 i 


— 

5.99,500 


— 

7.67.938 

.Rs. 1 

1 

34,39.926 

20,77.437 


No. lO.—liOMBAY ASSETS 1814. 


CIVIL department 

General : 

Presidency : 

Treasury .. Cash 

Postmaster-General, ditto 

Civil Paymaster . . ditto 

Mints ditto 

Subordinates . . ditto 


remilliDR from | CLiinw, mi faliini; 

[ AdYonrts of ‘'"'Iwthedi^ptiui. 

not been Mtated < o** iu ha\ v ix'eii 
r^cLU-il In thr 
lioyin Adjuatineni 


as Charge*. 


B.Ks. 

25.67,740 



3,347 

31,488 

10,000 

4,95.824 


Good Debts: 

Rajah of Collapoor . . 

Gungunsc Bhicajec 

Samuel Ince 

Bussorah 

Surat 

Guzerat 

Revenue : ^ « 

Presidency and Subordinates : 

Cash .. .. 

Deemed recoverable, i8ia*i3 


90,388 

1,665 

38,655 

9.693 

1,604 

7,789 


9.35,325 


li,6g6 
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Xo 10— BOMftW ARsrrs. I81*_r inUnucft. 


C I V I L D h p A « T M F s 1 — continued. 


\ccount, 1810-11 
Ditto I S 11-12 
Ditto former years 
Ditto cuinntxeiir 
iK’bU .. .. .. 

'I’lifkavy, or Adviinccs 
(uiiin, Ac. 

Custom^ 

( 'ash 

Customs oiiti-taniliny . . 
Jiidici.il 

(..‘ash 

Costs on Suits, Ac. Salsottc . . 

Surat 

Kaira 


^Tarino . 

C ash 


Dclits outstaiuliii^ 

Marine P.iyrnastei 
AVilliam Aslibunicr 
William 1‘Voenian 
Alexander IMaconocbie 
Surat Artificers 

Deputy Mai iiic Paymaster at Surat .. 

' ' ■ Advancea . 

To ('ommanikrs of Packets and Agents of Tiansports 
On account Timber at iMalabnr 

Stoics. 

Presidency . . 

Surat 

Conservator of the Forests in Malabar 

MILFTAIIY IJEr.VIlTMKS’ f 


Cash 

Debts 


Stores ■ 
Presidency 
Surat . . 
Diisbire 


jl'ish iiml Cl .Mill.. 

Sion., Him mil 
n iliiiNii., III' 1 r 

jCasli wliirh 


lul In'cm ft.iii d 

'•r kui *1 u 

as Llmrci’. 

r<ii> It J 111 Hit 

1 nciiiii \ilii Slim 1 1 


\ 

B ll«. 

II Kh 

— 

1 0 . 34,1 

— 


— - 




— 

0,706 

‘^!)t 


~ 

12,119 

H (»4 



7.342 

i‘i.G 77 


— 


- 

•'•>7 


4 .SSJ 



_ * 

i 

n,oJ 7 

— ; 

;) 1,962 

- 

i 1 * 3 . 37 1 

— 


— 

- 1 ,080 

— 

8 . 17 ^ 



io .'’53 

1 ““ 

1 : 1.577 



18 , 48,190 

— 

4,100 


59.789 

7 , 93.084 


— 

»G, 99,474 


G 5 ,ai.V .54 

- 

0 . 34 > 

1 , 64,863 

50 , 10,164 

1 . 10 , 81,759 


ir. 

Ai'pkn i>ix. 
No 9. 

timhi'iMl 

StatomeAt of ' 
Debt" iuiil Assets 
in India, in 
iSj-t and iS-ay 


II. O o 


{continued.) 
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No. ll.-HOMBAY DKIH’S 1829. 


CIVIL DKPARTMENT 


1 reins Otlier Itei 

falling utidi’r (lie xi-lusivo of icii 
ilesuriptiun of ns hiivu be 

Debt Ineurrcrl rejec-tvil m tlic 
I 111 the I Home 
Cash View. Vdjuatmeiit. 


Uenpra] . 

Debts Ixiarin^ 8 per Cent. Interest 
Provident Fund 
Bombay Military ditto 

Ditto (J per Cent, ditto : 

Ci^il Annuity Fund 

Aniuiity Fund of Futteh Ollih Khan 

[•Jpliin^toiie ProfeseorKhipfl 

Sir I'^dwttid Wr-at’s Scliolarships and Prizes . . 

AVaiden’s Official Fund 


B. lU. 

7.77.797 

u.a 3 ..r 34 


13.60,234 
40,(100 
1,68, 6.1', ») 
11,400 
4,04,320 


Ditto, 4 per Cent, ditto . 

Deposits on account Native Servants going with Passengers to "I 

England ) 

Accountunt'Cenoral to the Supreme Court of Judicature at Bombay 


40,800 

0,85,204 


Demands not bearing Intel cst 
(jcncral llcgister of Prurnissory Notts 

Promissory Notes ot the Old fi per Cent. Loan, ndvcrti/cd for pay- 
ment, but not demanded . 

H per Cent, ditto, of 1801-2 .. ditto 

Ditto .. of 1808-9 ditto 

10 per Cent. Decennial Loan , . ditto 

la ditto (Old) 

Treasury Bills (ditto) [ ’ 

Prize Pro|Jt’i ty captured by Troops under Uie orders of the Bombay 

Ciovcriiment, &c 

Bombay Town Hall Lotteries 
Treosury Note:. 

Town Hall Cornmiitco 


Deposits on account Pirated I’ropcity 

Ditto . . Estates of deceased European Commissioned, Non- 1 
cominissioncd, and Warrant Officers and Soldiers ! 
in Hon. Company’s Service . . . . . . j 

Ditto . . ditto . . Native Officers and Sepoys, ditto . , 

Ditto .. ditto .. Persons deceased in service of ditto 

Ditto .. ditto .. Estates of deceased Military Officers 

Ditto .. ditto .. Bon Customs and Town Duties . . 

Nine per Cent. Old Bonds advertized for payment, but not de- 1 

manded ^ _ j 

Bombay Hospital 

Agents for (.'aptors of Broach , . . . . . . [ 

Account Deposit (Old) .. ’’ . ’ 

Captors of Fort Augustus 

Ditto ., Myliee .. ’’ ” 

Ditto .. 11 ice Boats and TcUiclierry .. 


,500 

L.700 

2,120 

1,000 

3,000 

5,67.7 

4,Koo 

11.77,716 

1 ,03,600 
LI39 
42 
7,062 

18,128 

» 6,333 

6fi 

5,11,227 


1,05,045 

1,000 

7,666 

33,449 

13.631 

19.1.53 

11,013 
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S8d 


No. II. BOS/CAV.-DEBTS, ISSS-matfawrf. 


Civil Dfi'autmf.n r — cmiinned 


' llL'II.A 

UIIlli'l till* 

uf 

Di'bt Jiiitiruil 
in (111* 

('nsli ^ iciv. 


< Otlii‘1 I(i*niN, 

' cvi-llisivi’ ol ‘.IJl )( 
ii** linvt lu'i II 
n-jw u-d III ilic 

lIlUllL* 


ii. 

Appknj>ix, 

Noi. 9* 


Stati'ineiili of 
Dfbts and Asspln 
m luilia, III 
I Si 4 and iK*4(). 


Demands not bcarin}» Intorust -tonUnueiL 

Arrears, General 

Ditto, Revenue 
Ditto, Judicial 

Ditto, ^Inline ] 

Ditto, Military 


j R Rs. It.Ks. 

.. I — I 

••I — ' ^'2,4t|t» 

• • j — I 1 . 40 , 17 ^ 

.. I -- j 

H.Rs.' 1.417 j 


Amount pi 1 Account nl Stock per Computation tor 1821), 
( A]i|u'n<]i\, N’o iti.) 

Deduct, Adjustments of Sundry Items 


India and r.ngland, 

Rs. 07 ,:)fi.. 58 r, 
V2 


* R.s (|fl l(■^,6•’o 


Nil l‘>. ASSET.S, 182 i). 

( IVIL IJKI’ARTiVENT, 


f " 

't'lidi iiiul t’n (Jit^ 
I li nil 

I Aih.iiiiO' 111 

C'li'-li wliiil. Ii ivi 
j not Ih*> ii*'it.it,* : 

I til, ('tiiirgi* 



tlii'i .11 hill liMli 
irjii lui) 111 till 
[>iin V Ijii^liiicm 


Gener. I 

Cash 


I U Us. I IJ.H- 

i 77 ,ir{J'Of ' 


Debts 

Managers of Civil Annuity Fund 
Tinw.uly I’rzooiijec Nathjee 
Rajah of Colapore 
Gugaice Pbiceajce 
Uaroda Residency 
Russora ditto . . 


I 


I 


C 7 M 03 
70,] iB 
1, 1)6.5 
16,885 
9 ,f '93 


Cuttle 

Marine . 


579 


llevcnue 

Cash 

Account of 1826-27 
Ditto 18*27-28 . 

Ditto former years 

Ditto current year 


50,58,7 - 1 


3,79.657 

8 ,!j 4 , 6 i 4 

45,86,854 


II. 0 o 2 


{continued.} 



281 APPENDIX TO REPORT from SELECT COMMITl’EE 


II. 

ApPKNUIXj 

No. 

tr-uUnurJ. 


.‘'tawnicHt of 
DthU and Asncts 
ill India, in 
i8j4.'ind i8«i). 


No. la. BOMIJAY— AS.SKTS, iS2i^--cmUmted. 

('ivii. Dkp vh'i men I — cotUmaetl. 


Debts, ; 

Soutlirrn (Vine an 
Non liein ditto 

Snrnt 

rasicrii /illab, North of Mylice 
Aliiiiod:ib.‘id . . . . 

Ahnicdiiuggor . . 


Tucknvey, or Advances 
Southern ('oncun 
Northern ditto . . 

Surnt , . 

Uroach 

Alimcdabad 

Ahnicdnuggcr . . 


(rmin, Ac. : 

Southern Concan 

Northern ditto 

Opium Ue[iartmcnt 

Customs . 

Cast 

Judicial . 

Costa on Suits, Ac. 

Southern Concan . . 

Nortlicrn ditto 

Surat . 

Ahmi'dabad . . . , . . . . 

Eastern Zdlah, North of Myhcc 

Ciindeish 

Marine 

Cash 

1 

Debts 

Marine Paymaster 

Surat Artilicors 

Agent for purchase of Timlicr in Malabar and Canara 
Advances to Commanders, Agents of Transports, Ac. 


rubJi anil ('ifdils' 
rciuliiiiK fiom 1 
^ll^llll^l.s ot 1 
^a^^l wliiih have 
not been stated 
Ha LTiiirf^. 

Slrtrti. IlrunuL 
DiliiiriHt, jnd othir 

( liliiiii m>l riillliiK 

uniUr the il(!M.riiitIoi 

fjf tllillL III Uiclltsi 

t'liliiiiin, (.xlIi.'.ii •• 
Ilf Mil li a.. hiiiL'tiiLi 
ri^trUrt In thf 
Hume Ailiju>.tinei)( 

JJ.R.'.. 

It.ltb. 



1,38,486 


2,41,122 

- j 

88,607 

1 

15-36.8 


97.673 


i,« 3,46+ 

1 

!) 


8,(j8«) 


:i8dl.j.5 


M.rib') 


i4,tK33 


4lj,lii9 



200 

— 

1,734 


ii»5(i,2^<o 

67:998 



4, sou 

— 

9,01 1 

— 

7.997 

— 

17.545 



2,a8i 

““ 

357 

1.41,533 




.2.26,509 

— 

13,834 


11,091 


63.619 
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No. 12 . BOjSIiIAY. — ASSETS, 1820 — continvcd 


Civn. Depah fment — contumcd 


f'liOi 111(1 Cii'il.is' 
j lioin I 

I AiIviiih'cs uI ' 
■' Cash M hi« h Iirfi («' 

■ nol U’pn hliu-il 

I UN Chtti-Kc 


IIjI.iiiu-', ii»I i!»t 

( lll'llll. Hilt (iill li;t 
Hiiili r il'i (lLs»r'|ii (III 
I'l iIilw In llir 'ir<l 

t I>I<I1III1, L'ldU'-IM. 
I'l kIK Ii lb tinVL 
II |lHl 1 111 lI'C 
Urn If \iiiuhliiu'iit 


11 . 

ApI'K'VIWX. 

No. 9. 

I untimi-.i. 

Staumcnt oi' 
and ASbCf!! 
ill India. Ill 
iSi j .ind ib’oj). 


Stores 

Presidency . . 

Surat . . . . 

.\gcni for pnrcliasc of Timber in Malabar and Canata 


It Us. ! B.l^ 


M IL IT \ R Y IJEl’A RT M ENT 


C'asli 

Stores, Presidency 


B.Us.j ■»j.'iR,ir „179 j *2,oo,iij,8*;r. 


« Amount ner Account of Stock per Compulation, India and England, 

(Appendix, No. iH.) '«• 

Dedud, Sundry Adjustments in Revenue Balances 





APPENDIX TO REPORT from SELECT COMMITTEE. 


MKMOKANDrM of llip Annaiiil 

ami P.irlitiil. 

ir-s of the Regislcred si 

ut llie threo Presideiii ; 

les, nn :}t)ih , 

April 1 H- 2 <. 1 , 

arronling i 



AMOUNT 

1 

ANNUAL ! 

nfc.scuiPTio.v Of Otar. 


of 

INTERfi'.T. 1 


1 

DEBT, 

Rknoal Debt at Interest. 

S.Hs. ! 

£. 

! 

10 per Cent. Loan, transferred from 1 
I'Virt Marlbro' . . . . - •* J 

18,505 

2,147 

1 

214 

'* per Cent. Loan, 30th .inne 1822 . 

* 7 , 47 , 11,200 

8 , 606,499 

519.900 

Djtio . . from His Eiiccllency "1 
the ViAier . . . . J 

56,39.089 

654.134 

39,248 

Ditto . . Her late H^ighness the 1 
lihow IJcguiii’s btlpend Fund . . j 

55.98.435 

649,41b 

1 

38,965 

liper Cent. Loan renewed for a fur- ) 
thci term cf seven yt!.irs . . j 

6,68,292 

77,522 

4 , 6 ,>i 1 

Ditto .. Notes issued to ihe Prize > 

3,22,016 


2,241 

Agents for Captors of Java . . 1 
Ditto .. Depositsof the lleveiiuc 1 

3,021 

' .350 

1 


De|iartmeiit J 

21 

per Cent. Loan ol‘ 31st March 18^3 . . 

9 A 6,95,500 

10,636,678 

1 

.531,834 

Ditto .. of 19th May 1825 

941,54,300 

1 

10,921,890, 

i 

rA^>, 0 f )5 

Ditto . . from His Majesty the l 
King of Oude . . J 

1 

1 

L. 55 , 39.650 j 

1 

1 

1 J, 802,599 

90,130 ' 
1 

Ditto . . from l^cindiah’s (Jo- *) 
verntnent . . , j 

60,22,585 j 

1 698,620 

1 

3 L 931 ' 

Ditto .. from llajiihKurraSmg,'!. 




ofPuttuilici, and certain > 
other natives of rank. . J 

41,53,427 

481,798 

24.090 

4 (lor Cent. lioan of J3th Sept. 1824 

12,31,100 

142,808 

.5,713 

Ditto . . of 1828-29 

9,42,200 

109,295 

4 . 3/2 

Ditto . . from Mobatuck Ool 1 
Nissa Heguin . . . . . . f 

16,267 

1,887 

, 75 

'I’leasnry Notes ut various rates of) 
[ntciest .. .. .. .. S 

■4 25,45,280 

295.252 

1 . 5,944 

Carried forward 


35.178,260 

1,858,513 


L vn uii: (iLMiii (IT nu inujvKiuai. 
l|i .. irrcducinablc until the expiration of 
II the present Ch.irter of thi* Company, and 
j| then nolice ot 15 munllis to be given pre- 
(Kiously to dischaige. 

I . . the Intcrisi lias been assigned by 
llie Vizier, in tiipends to hidividiula, by 
consent of the Company, and tlw priiu’i- 
I pal Is supposed to be icpajable as tbosu 
I I individuals die (iir. 

r . . supposed to be permanent, tbc lute- 
I rest having been assigned to individuiiLsin 
1 India, by the T’cguiii, in peipetuily, by 
I coiihcnt of tlm Company. 

I in course of pa} nient. 


2,241 I supposed to be dischargeable at anytime 


' r no part was payable till alter ^ist 
J Mirdi ioul then only il Crurc in 

(any miojeni, iiltci ‘il'ily daj s iiotiec. 
f . . no (lurt was discbargeahlu till nfler 
, ;{Otli April t8;{j, and tlien previous notice 
: (of three uimitlih to be given, 
f . . supposerl to be permanent llie In- 
I J tt rest baviii'f been assigned by tbc Vi/iei 
ij in stipends to bis dependants, by consent 
I (of the Company. 

I discliurgcable at any time. 


\ r .. no part was dischargeable till aflcr 
V ,30111 April and then previous 110- 

(tice of three months to be given, 
r .. no part was payable till ader 30th 
J April 1833, and then previous notice ol 
(three months to be given. 

dischargeable at any time. 

r for the most pait immediately discharge* 
I able. 
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•Mkmorandum <if llift and Parlinilars of llio Kegisteicd and olhi'r Dims, Sn\-~c(}>Un}}irtf. 


urSCIlIl'TION OF UKflT 


I AKXUAr. 


Brought forward 
BFNGAr. Debt .nt Interest ; 

('ivil Service Annuity I’und, at 6 per 1 


£. 1 £ 

• • l3&i78.aGo . I,8fi8i5i3 
S. Rs. I I 


('ivil Service Annuity 1 und, at 6 per 1 . ^ I 

3 «>.3.'i.33'2 I :rAf>39 aitorib a permanent and incrcMaiiig ilemiinil 

PrilTund, itTpet^ Ceif | } 31 1.<'08 repayable on demand. 


Bengal Debt at Interest . . 


£35.84f».207 i 1,89^.119 


Not at Interest : j 

Sinking I'luiil S. Its. 3,3i),yti,7Gj ■ £2,783,0341 
Blinds, Notes, v*tc. of-'v ■ 1 

fercil lor payment,!^ 111 oo-i 

but payment not do- j 1 131.003 

niaiidcu . . • • J j 

DepOMts III (’ivil and'l 
IMilitiirj Uepartineiit>, 1 .60,59,795, 1,932,536 


— J mis 
I Ipan 


r . . scmriiies purchased by the Com- 
[ niissioners lor tlie KctUictimi of the Coni- 
tpany’s Debt 

payable on demand. 


repayable on demand. 
(lIselM)gcablc at any time. 


i ; 9 , 251,489 


Total Debt of Bengal 

Madras Debt at Interest 

5 and 0 per Cent. Permanent Loans 

0 per Cent. Funds of Charitable In- 1 
htitiitions . . . . . . J 

6 per Ont Notes of 1811 . . 

5 per (kill. Notes issued in payment l 

of ('arnatic Debt . . . . I 

4 per Cent, ditto . . , . 

8 per Cent Depositt. of Old Civil 1 
Annuity Fund, end of Military > 
I’lind, &c ) 

G per Cent. Carnatic Fund . . 

6 per Cent. Civil Annuity Fund 


£ 1 . 5 , ' 191,696 I 1 , 895,119 ( 


2 0-Mui ... '/ •’ I’onKNtiiig of ilcposits irwile by \.'- 

I *9’95 1 lives, &t. for various eharitable piir| DM ^ 

34,500 , j^Soo iG8 ; supposed to be disehargcable <it .in\ imie. 

9,o8,0ii 103,841 ditto. 

.',j.ooo I 0,280 314 ditto. 

'b 1 .5n5<io I ii<14'<* i ditto. 

40i*k5j994 462,399 36,992 ’ repayable on demand. 

j I If .. this is a deposit consisting of the B.i- 

1 oq.qq 07q ’ o ..R . o-,', 1 1 nnr ' J '1*’**“'* sc't apart from l/ie C'.ir- 

, 9 9. , /3 I 4,9 3 iJ7iU. innticJleveniiesfbr JijiddationofrhcLehf'. 

I j ! f of the late Nabob of tfio Carnatic 


12,30,248 I 140,000 8436 i 


0 per Cent. Balance due Govermnent l u .,0 « . - oe ' 

lfauk,DEposil«.&c. .. / 9i.8C9| r„yr,, 

.J per Cent. DeposiU . . . . 8»^8o i 35a ! x, 

Madras Debt at Interest carried forward . . £ 3,163,085 , 198,595 


a permanent and increasing deposit. 
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Ml M<n{\Njju\i ot the A»uf>uul juid I'aihciilaj*; of Uie Registcml aud other 


uiiarniPTiox 0* wfbt 


Madras Debt at Intcrost hroiiglit forward 
Not at Interest 

M mt Certific’uti's .. M.Rs.’ 1^13,148 
Bonds ndvorli^ed for pay-1 

Biciit, hut pa\ ment not ^ 4>03,940 
dcmaiiiU d . . j 


Deposits, &.C. III till* Civil 1 , „Q , 

iipmuncts .. )44,7».3U 

Ciiadjiisti'd Balances ini 
tlio Civil unci Military >44,4t), 073 

Depui iiTiciils . . J 


Not at Interest 
Bomis, &c. open'd for^ Uili 

sits, ivc. . . J 


Ks. 


4. ''1 

ami Military Depart- > ‘J7. 
incuts . , . , J 


l'J ,303 


£■ 12,931 

46,165 

488,950 

508,465 


Total I)6bt of Madras 

Bombay Debt at IntcTest 

8 per Cent. Prcnideiit and Military *1 

Funds - ] 

6 per Cent. Civil Anmn'iy Fund, &c. 

,t per ('cnt. JUepohits . 

Bombay Debt at Interest 


BJU. 

19.01,151 

l 9 ,^ 4 -fi >3 
1 0,26,004 


£ 232,836 


305,123 


'I’oial Debt of Bombay 
Total Debt at the Three I’lcsidc^cies, 


at Intel e.st 




G RANIS 'JfoTAi, Debts at the Three I*rosi-'» 
di'iuies incluihnp £2,78,3,624 diseliarged > 
by tliu opeiatioii of the SiriLuig Fund J 


AMOUNT 

AVNVAT. ' 

1 )£BT. 

INTEREST 

i 

£. 

* £. ! 

3,163,085 

1 

198,595 j 

i 

!'■ 

1,056,511 

1 

! 

i 

4.219.596 

198,595 

£. 

£. 

213,879 

17,110 1 

! 223,269 

i 3 , 3 </» 

j H5425 

4,617 i 

'1 552,573 

‘ 35,123 

1 

\ 

- 537,959 

j 

r , 

'1 1,090,532 j 35,123 

j 39 , 6 o 4,840 

2,128,837 

50,401,824 

. 24 ' 28,837 

‘ 



I repayable on demand 

I 

! dischargeable at any lime 


repayable on demiinii. 

I ., the principal pail a pcrin.incnl and 
\ increasing demand, 
rc’iiciyable on demand. 


rcjHiyablr on demand 
dischargeable at any time. 
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APPENDIX. No. 10 . 


extract LK'fTER fi iii Govurnor-jjpnpral in Couneil utBenf'fii (Financial ])cpiirlni('ul) , 
dated 17di August 1812. 

Piir. 87. Tub public creditors will not be entitled to demand payment of their notes, 
heretofore, at any time, by bills on Englainl, and such bills will never be granted olhernisi- 
llun by a deliberate act of your gOvernuient in India, who cannot be presumed to be so I'.ir 
wanting in tlieir public duty as voluntarily and unnecessarily to throw any laige demand 
upon the Home 'I'reasury, witliout being well assured Of its ability to meet it, and without 
having tlie c.\press authority of your Honourablu Court for that purpose. ' 


APPENDIX, No. 11. 


Extract LETTER from (jovcrnor-general iu C'oiincil at Rcffgid (Financial Department) ; 
dated 1st May 1821. 

Par. 18. ha\o resolved, under the i econimendalioii of our Accoiinhuit-gencral, to 
adopt immcibate measures for eflecting a transfer of ihe whole of the bonds of 181 1 into a 
loan, of whuh both firuieipal and intureMt shall be payable solely in liidla^ and of thus 
placing about halt of tlic registered debt of India out of the condition to prove burdensome 
('ll the Home 'I’reasury. 


APPENDIX, No. 12. 

Extract LE'£^iU from (Jovemor-general iu Council at Bengal (Finaneial Department j ; 
dated 18lh February 1822. 

Par. 7. Wk have now tJio honour of forwarding to you copi("« of two Repoits from onr 
Aeeoiintanl-genoral, wherein he proposes that the whole of the e\l.sting.rcniittable loans be 
advertised for payment on the .‘jut h A prd next, and that at the same time a new transfer 
loan be opened, subject to the following coudilions : 

1st. In regard to the principal of this loan, that it shall be absolutely irre(leem.Tble during 
the period of the present Charter; that the bonds, if paid off after the expiration of the 
Charter, .shall hi? payable, at the option of the holder, in cash or in bills on the Honourable 
C'ourt, at the ratf: of 2,r. Gt/. the .sleca rupee, at 12 moiitJisdate, and that previously to pay- 
ment, a notice of 15 months shall be given. 

2d. Ill respect to the interest, that tin's shall he payable in cash only, if the proprietor bo 
resilient in India ; but that proprietors resident iu Kurope shall have the option of receiving 
payment in hills on your Honourable Court at the exchange of 2jr. Id. the rupee. 

8. It is fiirdier proposed by Mr. 8horer, that this loan shall bo kept entirely distinij^ from 
the remainder of the icgistercd debt of this pri^sidency, and shall be enrolled in a separate 
register by itself. 

M. The grounds on which Mr. Sherer founds his several recommendations, your Honour* 
able Court will find fully explained in the papers now transmitted, to which therefore^we 
beg permission to refer you. The r^ons assigned by him apixiar to us satisfactorily to 
demonstrate the general expediency of the measure, and we feel entirely ^satisfied of our 
ability to give effect to it without casting tin the Home Treasury ttaiy demand beyond the 
funds which we are fully prepared to supply. 

10. The high value Indeed now borne by the non-remit table boo^a, combined with the 
special advantages which will attach to the new loan, and the circumstances adverted to by 

II. P P Mr. 


II. 

ri'BNDJX, 

<o. 10 . 

Extract better 
from Ucngal, 
i7tli .\uf;iist i 8 i 3. 


No 11. 

Extiiict Letter 
from Hcngal, 
1st May ib(-2i 


No. 12. 

Extract Lettri 
from Bengal, 

1 8th Feb. 182a 



II. 

ArrBNOix, 

No. ly. 

eomtHunl. 

Extract Letter 
from Bengal, 
iHtJi Feb. iSaa. 


No. 13. 

Extract Letter 
from Bengal, 

;i 1st Dec. i8i^4. 


No. 14. 

Extract Letter 
ti'om l^engul, 
4tii August 1825, 


No. Jo. 

Extract Letter 
from Bengal, 
July i8aS. 


No. 16. 

Letter from Ac- 
countant-general, 
at Bengal to Offi- 
ciating Secretary, 
2^^1 May i8.tt. 


S90 APPENDIX TO REPORT fuom SELECT COMMITTEE. 

Mr. Sherer, seems to alVord a siroiii' jssnrance that a very inronsiikTiihle amount ol InlK 
will be taken out inpayment of the pniieipal of the advertised bonds, and that such of the 
public oredilors us may hiixe left instructions with their agents tt) rimtil, will readily meil 
a proposiUou from your [{unoiir.dilu (kturl, for the rcitivestincnt of that debt, should \o(i 
see fit to give tlie option, 

11. Under those ciKMimstances, wc feel satisfied that, your Honourable Court vmII approve 
our having resolved on the immediate aiioptiuii of the pku proposed by Mr. Sherer. 


APPENDIX, No. 13. 

E\lr.ivt LltlTTFill from the Oovornor-gcni'ral in Council .it (Fmanci.il Depart 

mont) ; dated .^Ist December 1821 

I’ar. II. Wk resolved, on the rccmninemlatiun of our AccoiintaiH-genei.il. lo optm . 
geiierul loan, bearing au interest of four per cent, having puwioiiNly aiilln'rized tlu' 1. 
Treasury notes in licpiuUtiuu of demands <iu tlie (iencral Treasury here, .mil asi I'liaiiin 
that subset iplions to a considerable extent might be expected. 


APPENDIX, No. 14. 


Extract LETITCK from Guvernor-general in Couiteil lil Dnign/, (I'^iuimcial DeparmenJ; , 
dated 4th August 182.>. 

Par, 18. Wk resolved on the PJtli May last to open a five pop cent, loan. For te.iH.uis 
explained at length on our proceedings, it appeared to be expwlient and proper in the fust 
instance to restrict subscriptions to the holders of four per ci*nt proiuissoty notes, and t" 
allow them tlto option of transferring thcbc notes to the live per coat loan, on condition oi 
their paying an equal sum in cash. 


APPENDIX, No. 15. 


Extract LJ'lTTEUfrom the Governor-general 111 Couneil at Btngal, (Financial Deparf- 
nient) j dated 3il July l-S2>^. 

Par. Wk have the iionour of informing your Honourable Cmu t that wo have resolved 
to close the five per cent, loan, and at the sanio time to keep onr treasuries open for the re- 
ceipt of any t>utus tltat may bo tendered in loan at an mlcrest of four per cent. 


,, APPENDIX. No. 16. 

Copy tjSlTEK, from the Accountant-general at Ufngnl to the Officiating Socrctnry to the 
^ Government of Bengal ; dated 'Jlkl May 1831. 

I II WK the honoiu* to submit, for the information of the Hiiuourablo the Vice-President m 
Council, and eventually.^ be forwarded to the Ijlunmirable Court of Directors, a Statement 
uf I he amount of the roistered debt held by Europeans and natives respectively, as required 
liy the home autliorities, under date the 5th August 1829. 

1 have, See. 

C. MoRLhv, Accountant-general, 
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of the amount stiirwiing nu tho General licgistcrs of Ihi'. Prcsiileiicv mi 
the IJOUi \[iril 1S30, in the Names t)f hiiropemis aiul Natives. 


i 

EUROPEANS. 

NATIVES 

TOTAt. 

1 

1 

S.Rv. 

Alls. 

S.Rs 

h per cent. Loan, of 1822 . . . . ^ 

7.0343.500 

43,68,700 

7,47,12.200 

, pii cent. (Jiito, of 31st Marcli 1823 . . 

7.09,87,800 

2.06,39,700 

9,16,27-500 

per lent, ditto, of 1825-2G 

5,32.74.800 

4,08,79,500 

0,41.54.300 

per cent, ditto, of 1829-30 

19.51,700 

7,01.300 

26.53,000 

4 per cent ditto, of iH >4.2'i 

3.13.000 

5,86,200 

8,99,200 

4 pel cent, ditto, of 1828- 29 . . . . ■ . 

6,63,600 

5.84,100 

12,47,700 

SRs. 

19.75.34,400 

6,77.59.500 

*26,52,9*5,900 


* At the rate in use in the Parliumcntary Accounts, m. is. per current rupee, the atnuuut in 


sterling is as follow.s 

Europeans 

Natives .. .. .. . 7,8t)0,io2 

Tolal .. £-ho,774,o«j3 


(Errors c.xccpted) 

Fort William, (Signed) C. MO K LEY, 

2-^(1 May 1832. Acet. Gen 


II. 

AI'PENDIX, 

No. If) 

ronUnue^ 

Letter (rom Ac- 
eounrani'gcneral, 
at Erngai, to Offi- 
ciating Secretary. 
2 ;j(l .Mu^ i8'}i. 


«. P f 2 
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No. 17. 


APPENDIX TO REPORT pbom, SELECT COMMITTEE. 

APPENDIX, 


Slock STOCK iMir COMPUTATION of the Eastrindia Company (exclusive of their Capital Stock) on 

jter Coniputation 2^. foj* the Current Rupee, Ss. 3 d. the Bombay Rupee, 

of the East-India i j j i 

Company on . _ 

1st lVla> 18)4, 

TEHTlITOlUAL AND POLITICAL DEBTS ABROAD. 

India Debt bearing Interest, on ist May 1814 . 


Bengal : S.Hs. 

Loans at 8 (jcr-ccnt 46,36,000 

Ditto 6 ditto 30, 6s, ')8, 730 

Promissory Nates at 6 per«cent, granted to the captors of Java. 

(The amount discharged in England in 1814-15 is not deducted, 
as uas done in the Account made up for England 1st May 1815, 

and India ist May 1814) .. 18,04,870 

Treasury notes at 5 per-cent 5, 500 

Ditto . . 6 ditto 1,88.100 

C.U. £. 

S.Rs. 31,38,63,300 24,69,33,313 a’ 3/ 24,61)8,131 


Fort Gkoroe: 

lioans at 8 pcr-cent Fags. 44,000 

Ditto 6 ditto .. .. 8,63,315 

Other Debts bearing Interest, incitiding the Carnatic Fund . . 43.98,985 

48,06,300 a*8/ 1,922,520 


Domhay . 

Loons at (3 pcr-cent . D.lls. 22,47,100 

Other Debts bearing Interest 8,6^,183 Bits. 

31,09,283 a’ 2/3 349,794 


Dencoolen (transferred from Commercial Brandi, in £ 26,96.^,445 

conformity with the principle of classiticaiiAi adopted 
since 1814:) Sp-Ds. 

Promissory Notes 25,364 a’ 5/ 6,341 


Total Territorial Debts in India on 1st May 1814, bearing Interest 

Debts in India not bearing Interest, on ist May 1814 ; 

Bengal, including arrears of Interest and Allow- £. 

Slices S.Rs,2,74,70,i07 C.R. 3,18,65,324 = 3,186,533 

Fort St. George ditto Pngs, 10,83,593 433,437 

Bombay .. ditto B.Rs. 34,08,060 270,909 

Prince of Wales’ Island and Malacr.a, ditto Sp-Ds. 133,281 a’ 5/ 33,070 


Bcncoolen, ditto, (tranferred os above) 


. 3,92.3,948 

99»545 24,886 


Total Territorial Debts in India on 1st May 1814, not beating bterest . . 


26,970,786 


3,948.834 


Total Territorial and Political Debts Abroad, carried forward 


£30,919,620 
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IJ. 

No. 17 


1st May 1814, both in India and in England ; the Indian Stock Accounts calculated at the Hates 
8jr, the Pagoda, and 6a IWL for the China Tale. 

Ctt. 


TEURITORIAL AND POLITICAL CREDITS ABROAD. 

Cash and Hills receivable in the several DepartmontA on 1st May 1614 : £ 

lleugal S.Ra. 2,18,70,904 — C.Ra 2,53,80,688 = 

Fort St. George Pags. 64,45,330 

('onsignnii'iit of Treasure sent to Bombay, not arrived 
at tliat Presidency 011 :joth April 1814 . . . . 78,885 

65.24.18.'; = 3,609,674 

Bombay B.Rs. 48,60,166 546,768 

Prince of WaW Island .md Malacca Sp.DA 1,12,858 28,214 

5.733.724 

St. Helena, 30tli September 1814 * .. .. 28,901. 


Bemooli'n (rran.sforrcd from the Commercial Branch, in conformity 
with the principle of Classldcution adopted subsequently to 1814). . iSp.D. 203,940 a* 5/ 50,985 


Stores in tlie several Departments, on 1st May 1814 £ 


Bengal (iiidadlng Salt and Opium) 

, S.R. 1,28,98,647 .. C.B. ! 

1,49.62,430 

1,496,34.1 

Fort St. George 

Pugs. 

34,53,769 

1, 381. -,08 

Bombay 

B.Rs. 

86,27,856 

970.633 

Prince of Wales’ Island and Malacca . . 

SpD. 

510,884 

1:7.721 


3.976,105 

St. Helena, 3uth April 1814 133.138 


£ 

5,802,703 


4,109,2^3 

Brncuolcn (transferred as above), including Import and Export 
Hoods SpD. 337,083 0*5/84,271 

Debts owing to the Company (including Arrears of Revenue), on ist May 1814 ■ £ 

Beng.'il (including Salt and Opium) .. S.Ra 1,42,69,529 .. C.U. 1,65,52,654 =: 1,655,265 
Fort St. George (including Salt and Customs) .. .. Pags. 78,21,057 3,128,423 

Bombay, including Customs B.IU. 26,03,901 292,938 

Prij^cc of Wales' Island and Malacca Sp.]), 152,152 38,038 

5,114,664 

Bencoolcn, transferred as above Sp.D. 405,018 101,254 

Total Territorial and Political Credits Abroad, carried foward . . £. 


4.19.1.514 


5.215.918 


15,212,135 


Stock ^ 

pc'i Coinputatiun 
of thu Kast'lndia 
Company on 
l>.t May 1«14, 
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iJ. 

AriM- \in\, 

N(*. i7. 

m/i lUCrl 

M.xL, 

}u) C<))n|)uUlioit 
>1 rlir 

< Olt 

i>t Mn,' 


Dn. No. 17 .- Stock per Computation of the Enst-India Company on 


£ 

Toi'AL Territorial and Political Debts Abroad, brought forward . . . . 30,919,620 

rKIiniTOIlIAL ANIJ POLITICAL DF.BTS AT HOME ON isl MAY i9m 

Bills of Exchange iiiifiaid from India, drawn in liquidation of Principal and Interest of Indian 
Debts, he., coni|)n»ing all Bills drawn up to the close of the Indian year of 
account 1813-14 £1,396,914 

The Public, for a Loan in 1812, at £5. 5s. ’j\d. per cent, per annum, deducting the 
amount redeemed 2,272,623 


Interest on the above Loan 


31,500 


Warrants passed the Court unpaid 9,000 

3,700,037 


Total Territori.il and Political Debts, Abroad and at Home £. 34,619,657 

COMMKKCKL DERI'S ABROAD, ON ist MAY 1R14. 


SUs 13,35,475 . C.Rs 14,33>>51 “ 4:143,315 

Port St. (icorge M.Ks, — 

Bomba IJ Rs. 3,88,502 ^ 43i70(> 

£187,021 

L'hiiia Talcs 328,815 = 109,605 

Commercial Debts Abroad . . i'296,G26 


Carried forward . . £296,626 £34,619,657 
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II. 

ArPKMus. 

No, IP 




1st Muy 1814, bolli in huha and in Emjland^rmtihued. 


I'K. 


j 'J oi Ai, Tcrritoiial and Political Credits Abroad, brought foraard . . . . i ',,2 1 j i"-, 

I 

I TEURTTOIUAL and political credits at home and APLOAT on 1st MAY 
; Wliat iliio from His Majesty’s (Government for Stores and Supplies, Expeditions, 


Ac. old Account Ay()o,oo<» 

Ditto, on acrouiit of recent Expeditions, taking the Expenditure, 
both in India and England, to 1st May 1R14, including Interest to 
tiutdate -j.a 18,215 £ 

Cargoes afloat outward of reiTiturinl Stores consigned to Prince of Wales' Island ^^,244 
Treaiure alloat honioward, con'signiiient liora Madras, per Stilling Castli . . . . 280,000 

I *\Vhat die Company paid for their Dead Stock in India . . . . . - . . 400,000 


♦ Mcmmutidum. -'I'lie Amount of Dead Stock in India for which Credit is above taken us a 
'rerntorijl A^set, was created by an Expenditure incurred long before the iinnuicnceiiieiil of tlic 
Ci>m|)aiM\ Teinlorial .\(hiiiiii',tratioii 111 ]iiili.i. Such Kxiienditiirc. thercinre, must necessarily 
have been wholly d»-l‘r.i)ed from ('onimcrcial Funds, and tnc Credit given to Territory, for the 
(Property thence rc'>ultiiig has rcfcience only to its use and occupation (for the greater part) lui 
Territorial purposes. 

I'o r \ E Tetiitori,il and Political Credits Abroad und at Home . . . . ip.io -,(|4 


tt Cimipntaiici' 
I the Eii-i.lnilii. 
('oni[Miiv DM 
I'l M II I' 14. 


COMMEHCIAr. CREDITS AUROAD, tst MAV 1814. 
Cash III the Commercial Departments, 1st May 1814. 


J Rengal S.Ks. 8,04,250 . . (’ Us. p,3‘2,9;jo 1 : j 

Fort St. (George J-^Ags. i,37,»j25 55,170 

Doinbay .. . U.lU. <18,450 7,<a)H 

151; 1 hi 

I China .. .. Tales 283,310 &IM 37 


; Cape of (Good Hope U D. 85,80a a’ 4/ and 1 

84 per cent, premium J * 


(Goods and Merchandize in the Export Warehouses at the Factories, Ac. isl May 1814: 


Bengal 8.118.46,82,649.. C.Hs. 54,31,873 -- 0,543,187 

' Fort St. (George Pags 10,98,058 

I Bombay 15.1(8.14,93.985 1118.073 

1,150.483 

China Tales 498,465 166,155 

i.-D 6,638 

(Goods and Merchandize in the Import Warehouses, ut May 1814: 

Bengal . .. S.Us. 63,22,903 .. (G.Us. 73,34,567 = £733.457 

Fort St. George Pags. 8,01,497 .32<»'599 

Bombay B.Ks. 16,63.5^6 187,146 

1,241,202 

China Tales 19,631 £6, .544 

Cape of Good Hope .. U. D. 434,517 47.«30 53.774 

^ 294 , 976 


Commercial Credits Abroad, carried forward .. .. 2,871,538 


Total Territorial and Political Credits Abroad and at Home, carried forward 


« 9 Aoi ,594 
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No. 17 * Dr. No. 17 .— Stock per Computation of the Eaet-lndia Company.on 


^ Stock 
|M>i Computntion 
olthf Kest*]ndia 
Ooinpany on 
fit May 1814. 


£ 

Total Territorial aud Political Debu Abroad and at Homo, brought forward . . . . 341619,657 , 

Commercial Debts Abroad, brought forward . . . . £396,696 j 

COAfMEUCrAL DEBTS AT HOME, ON mt MAY 1H14 ■ ' 


Hills of Exchange* unpaid from China, comprising all Bills drawn to the close of the 


China season. 1813-14 £231,353 

Customs on Goods sold and unsold 1 24,007 

Hank for a Loon on Mortgage of the Annuities 700,000 

Interest on Loans from the Bonk 15,300' 

Freight and Dcinorage 67,500 

Hupracargocs* Commission 55,668 

Proprietors of Private Trade, on all Goods sold 574,000 

Almshouses at Poplar . . . . . . 66,389 

Owing for Export Goods 474i344 

Warehouse and other contingent Funds .. 27,588 

Warrants unpaid 

Teas returned by the buyers and resold . . 971 

Dividends on Stock 56,996 

Interest on Bonds 68,555 

2,502,571 


Total Commercial Debts Abroad and at Home 


2 . 799.197 


Add, tlie Amount of the Company’s Home Bond Debt, including Amount 
advanced on Bonds deposited with the Bank 


: 174 » 8,854 

4.601,89a 


£43,020,746 
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Ist May 181 1-, both in India and in England -continurd. 

Total Territorial and Political Credits Abroad and at Home, brought forward 
Commercial Credits Abroad, brought forward 


Debts owing to the Company, including Advances for Uie Investment, 
on ist May 1814 


Bengal . , 

S-Rs. 52,33,382 .. C.R. 60,59,133 = 

€605,912 

I'ort St George 

I’ags. 4, '16,215 

174.48G 

Uomhsiy 

^B.H. 7,67,666 

86,362 

China . . 

Tales 1,792,593 »* €597,531 

866,760 

Cape of Good Hope 

IM). 46 ), 0 f. 6 ft- 4 /l 
and 84 per cent, prcni. J 

C47.930 


£. 

.. > 9 .»oii 594 

€2,871,538 


II. 


Api'K-xdix, 

No. 17. 

eotifiwftf. 


per Computation 
of the KasI -India 
('oiiipaiiy OR 
1st May 1814. 


1,514,690 


4,386,a'28 

rOMMKIlCLVr. rui.'lHTS AT IlOMK \ND AFLOAT, ON istMAY 1O14: 

Duo from the Public to the Company, I'-asl-lndia Annuities engrafted on the 3 jier 


(cut. llcduced, piT Alt C,to. 3, c. 47 .. .. .. .. £1, 407, 560 

C.ish, lialance on ist May 1H14 695,860 

The Amount of (loods sold, not paid for 2,844.52a 

Tile Jloiiimiabic Board of Ordnance, for Saltpetre 77 . 1)89 

The value of Ooods in England unsold 4., *>2 1,553 

Cargoes outward, adoat 1,493,16a 

Ditto homeward, afloat 3 , 874.517 

Balance due on Commercial Consignments (0 Batavia .. .. 161,1 46 

Amount of Goods for Export, in hand or in course of preparation 533 , 3^8 

Imprest and War Ailowaneea paid Owncis of .Sliips not arrived in 

England . . 707,797 

Value of Ships, Sloops, and Vessels, exclusive of tliose stationed 

abroad 84,650 

Due from Government on account of Jlcmo, including as well the 
Advances in India as in England, and with the Inteicst to 1st 

May 1814 528,825 

Tlie value of the East-lndia ITniisc and Warehouses .. .. 1,138,000 

Due from sundry Penoiis returned from India and m India, to be 

repaid in England . . . 1 2,839 

17,681,707 


Total Commercial Credits Abroad and Home . . 22,067,935 


€41,169,529 

Balance Dencient .. 851,217 

€42,020,746 

Mrmrandum.-~-In the above Statement the Amount of outstanding Home Bond Debt has not been placed to 
the separate Account either of Territory or of Commerce; but accordins to a letter from the Court of Directors 
to the Board of Commissioners, under dale the 10th March 1833, this Debt is lield by the Couit to be 
'rernturial. 

II. Qb 



II. 

Vl i*i M.ix, 

17. 

I ithnK 

Stook 

I ( 

'i' (• Ka'it-lndii 
rM;;ip,ir)y un 
i M.iy 
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13,1 Xo. 17 .— Si OCR per Cumpl tation of the Eastpindia CoiiTpaiiy on 


'foial Territorial Debi-i .1 broad and at Home 
Ditto . . tVciJits . . ditto . . 

H.ilanco deficient in the Territorial and Political Urancit 
Toi.iK’oimnLicial Debts Abroad and at Home .. .. £ 2 i 79 y »'97 

Diim .. .. (Vedits .. ditto as, 0(17, 9:3.3 


Halanec in tavour in the Commercial Branch 


£. 

34 , 6 i 9 . 6 .'i 7 

fi5,5i8,ofrt 


Balance in favour 

Deduct the Amount of the Company’s Home Bond Debt ( is 


i‘h«t> 8 . 73 l* 

3.750, 

4 ,fioi,Sy; 


Nei Bai ancl deiiciont, deducting the Home Bond Debt 


A‘8'51,-217 


East-lndij House, 
■jsd March tS^j. 



II.— FINANCE AND ACCOUNTS.— TRADE. 099 

1st May 1814, holli in India and in Enfffaiul^-^aniinuefL ('». 

! Account the article of Deao Stock is valued at £40 which includes Buildincs siiul 

, articles of Dead Stock, according to Lord Gotlolphm’s Award in 170*4 •, whereas the whole of the I'*'.' 

Sums of Money expended m IJinldiugs and Fortifir.itJons. hy the latest advices from the L'oiiin:iny\ ' Z, ’ ' 

I several Settlements, for the acquisition and maintenance of their ^t)^^es8ion8, and the iwaroat 
I /;stminicd value of othei ai tides of Dead Stock, is as follows : i<it M i s » t 



nUILUIK&S 

iiml 

VOllTlI'ICATlONS. 

riutc, llouscliiild ruriiilnrc, 
riHiitatiuns, Fni'itiK, Sloops, 
Vessels Stores, i^c. 

TOT AC. 


Fulitii a]. 

1 

1 ('omincrnal. 

I'olitieal. 

1 fVtinnuTciAl. 



- * 

— 

- 



Bengal 

£. 

5,304,607 

£. 

325.540 

£. 

». 7 ' 15 ,h >5 

f 

35.149 

1 £. 
7,400,701 

Madras 

i^89n*204 

38.015 

466, 112 

8,504 

i 

1 2,405,945 

Bombay 

h 45 ! i . 3 fi 7 

5,594 

293,527 

53,979 

1,808,487 

Bcncoolcn 

44^5,472 

-- 

69,855 

- 

3 » 6 ,:j 27 

St Helena 

44.360 

- 

98,917 

-*• 

143,267 

Tort Cornwallis, including under tlic i 
head of Political the amount do- 1 
scribed in the Indian Statements 1 
Commercial J 

»‘3,«59 

- 

i 

1 

19,061 1 


i;j 2 ,l 40 

Malacca 

3.551 

- 

5 >S 1 

~ 

4.069 

£ 

9,060,630 j 

3 <’ 9 .H 9 

4,683,095 I 

98,043 

12,410,896 


(Errors excepted) 

(Signed) T. S. CABELL, 

Dep Acc. Gen. 


\l 

A I'I'liMliK, 

No. 17. 

.M<»C k 


II. Q q2 
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II. 

Appi 

No. I«. APPENDIX. 

Stoik STOCK per COMPUTATION of the East-Imlia Cfinipany, on 1 st May both in India ami 
JUT Computation Bombay Rupee, tlic Madras Rupee (or at 3 ^ Madras Rupees fur a Pagoda 

ot tlie East-India 

Couipanyon Dr. 

i.i May i8vty. 


XEllIllTOIlIAL AND POLITICAL DEBTS ABROAD 
India Debt bearing Interest, on ist May 1829 : 


Bxnoal . 

Loans at 6 per cent S.Ks. 8,10,18,581 

Ditto.. 5 ditto .. 2 i,i 5 A'> 4 t >‘-2 

Ditto.. 4 ditto 21,89,587 

Her late HighnchS the Bliow Begum's Stipend Fund . . . . 65*98435 

Treasui^ Notes 25,45,280 

Other Debts and Deposits bearing Interest 44*.56,7 1 1 


S.Ra. 30, 7.3, 74*036=:.'J5, (>5*53.882 a’2/ 35 , 655,3 


Fort St. Georoe : M.Rs. 

Loans at 8 per cent 1,54,000 

Ditto.. 6 ditto .. .. 1,04,631 


Other Debts and Deposits bearing Interest, including Carnatic Fund 2,73,46,286 

M.n». 2,76,04,917 a' 0/3^ 3,1.04,848 


Bombay; 11.11$. 

Debts and Deiiosits bearing Interest at 8 per cent 19,01,151 

Ditto .. ,, ditto .. 6 ditto .. .. .. 80,35,431 

Ditto .. .. ditto .. 4 ditto 10,26,004 B.nA, 

49,62,586 

— 2/3 558,291 


Prikce of Wales’ Island, Singapore, and Malacca . 

Debts and Deposits bearing Iiiteiest S.Rs. 80,632 a’ 2/ p' C.R. 9,353 


Total Territorial Debts in India on 1st May 1829, bearing Interest . . . . £39,377,880 

Debts in India not bearing Interest, on 1st May 1829 ; 

Bengal, including Arrears of Interest and Allowances, £ 

8 Rs. 8,29,33,116 C.Rs. 9,62,02,414 9,620,241 

Fort St. George .. ditto M.Rs. 1,01.92,150 1,164,817 

"i c- ■' AM i’ '* '• 2 - 5 “- 537.075 

P.W. Island, Singapore, and Malacca .. .. ditto S.Rs. 1,36,221 15,802 


Deduct, the Amount paid in England for Off- reckonings on Furlongb and Redre- 
ment, beyond the Amount adjusted in the India Books 676,81 7 

ToUl Territorial Debts in India on ist Mty 1829, not bearing Interest . , , . 10,661,1 18 

Total Territorial and Political Debts Abroad, carried forward £50,038,998 
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— Nb. 18 . ■ 

in Englaiul ; tlu’, Iiuliun Stock Accounts calculated at the Kates of 9 jf. tlic Current Uupcc, llie 

of Sjj.;, and Gs. lor the China Talc (cxcluwvc of the Company's Capital S'rocK ) 

C'l! 


TERRI rORItL AND POMTICAL CREDITS ABROAD. 


f. 

3.i47*»79 

2.403,11)0 

». 7 f' 5.337 

28,709 


7.J44.415 

22,N8i 

7'3f>7i2‘iG 

Advances made in England to several Public Institutions repayable in India, not rea» 
li/cd in India at the close of the Official Year 1828-39 87,429 


Stores in the several Departments on isl May 1829 : 


Bengal S.Rs. 2,66,82,180 C.Ui. 3,09, '51,329 c= 3, nyr,, 133 

Fort St. George M Rs. 1,94, 41 ,988 2,221,941 

Bombay K Hs. 1,21,24,919 1,364,0.54 

Prince of Wales' Island, Singapore, and Malacca . . . . S.Rs. 8,07,088 93,622 

^f*. 774 , 75 o 

St. Helena 147,467 

6,922,217 


Cash and Bills receivable in tlic several Departments, on ist May 1829 


Bengal S.Rs. 2,71,30,853 .. C.Rs. 3,14,71,789 = 

Fort St. George M.Rs.e, 10, 27,915 

Bombay B.R8. l„56,9i,884 


IVincc of Wales' Island, Singapore, and Malacca .. .. S.U.i. 2,47,490 

£ 

St. Helena 


Debts owing to tbc Company, including Arrears of Revenue, on ist May 1829 


Bengal S.Rb. 4,80,06,132 .. C.Rs. 5, .76, 8 7,1 13 = 

Fort St. George M-RB*i» 94 , 4 o> 43 r» 2,222,107 

Bombay B-Hs. 82,35,747 g'i€\r,iH 

Prince of Wales' Island, Singapore, and Malacca .. .. S.Rs. 2,25,282 26,133 

. £ 8 , 743,472 

St. Helena 4 , 59 * 


Amount of Securities purchased by the Commissioiiers for the reduction of the 
Company’s Debts in India, included in the Amount of Debt, per Contra b.Rs. 2,39,96,763 2,783,624 


Total Territorial and Political Credits Abroad, ewried forward 


£25,908,630 


ir. 

Ai'i'i \ fii V. 

No. 18 . 

SukI. 

n-r C(>inpiit.itu 
of Eiist-liulia 
Company tni 
isl ii.iv 
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II.- 

•No. J8. Dll. Xo. 18. — Stocic. per Computation of the East-lndifl Company 


Muck 

|HT ( ‘oni{iutati()ii Toi A I. Tmitorial and political Debts, Abiood, brought forward .. 50,038,1 

III till' Gait'indiu 

Con^iany nn TKURITOIMVL AND I'OI.ITICVL DKBTS AT HOME, ON iin Mat iflao' 

■ -'J' exchange unpaid frnni Irnli.i and St Helena, drawn in liquidation of Principal £. 

and Interot of Indian IXdii, .Stc. ; loinpnaing all iiilla drawn up to the close of 
the Indiun Year of Account, 1 8a8-a9 .. 1,152,966 

AVurranta passed the Court unpaid 78,646 

() I It {• for Territorial Stores protideil for Exportation 54,7 1 1 

Uiiclaiined Prize Money, applicable to Lord Clive's Fund (Act I and a Geo. IV), 
bearing Interest at .5 per-ceiit 68,287 

1 'hc Coinniercial Branch for Territorial and Political Payments made in England, 


inaiids in the Territorial Department, taking the Receipt and Expenditure on nc- 

c'oiiiU of His Majesty's Government both in India and in England, to ist May iSat) 6;)0,6o5 

6,0i7,iai 


Total Territorial and Political Debts Abroad and at Home 


£ 19 


COMMERCIAL DEBTS ABROAD, ON ibt MAY 1819. 

£. 

Bengal, including Arrears .. .. S.Rs. 12,64,500 .. C.Rs. i4,6t>,82u 146,682 

Fort St. George, ditto M.Ra. 4,126 471 

Bombay .. ditto B.Ils. 7^,721 8,181 

155,334 

China, {a3d Febniaiy 1829) .. .. Tales 592 197 

Bills payable drawn from Canton on Bengal, omitted to be slated 1 

u a IXbt upon llKBengid Quick StociS .. .. .. 6 . 77.887 .'Vp'C a. 78. W 

Commercial Debts Abroad £ 234,177 


Carried forward 


i* 234 il 77 661656,119 
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on Ist May 1829, both in India ami in England~--conlinw!d. Cn. 


Total Territorial and Political Credits Abroad, brought forward • • .. •• 

TEllllITOKUL AND POLITlC\L CHEDITS AT HOME AND AFLOAT 
OUTVVAUD, ON isx MAY iBacj. 

£. 

Cargoes of Territorial Stores afloat outward, on ist May 1829 35y«5g8 

Amount of Territorial Ex|)orts in hand, or in course of preparation, on 1st May 1829 1 13,958 

What owing from sniulry persons fur Advances, repayable in England . . . . 3^,149 

Bills of Exchmige drawn on His Majesty’s (rovernnient tor Supplies furnished in 

India, unpaid istMny 1829 80,229. 

Value of (’.irnatic Stock belonging to the Contpany 34»037 

Value of the Kast-lndia College at llaileybury and of the Military Seminary at 

Addibconibc 177,220 

Duo from Ilis Majesty’s Government for an Advance made at the Cnpc of Good 
Hope, given credit Ib'r to tlic Commercial Branch on being transferred for Adjust* 

mciit in the Gtmeral Government Account 18,203 

Balnnces 111 bands of OfHccrs uf the House, Ac. of Sums advanced to pay Political 

Charges . . . . . . 3,670 

What the Company paid for their Dead Stock in India *400,000 

i, 2 i 3 ,ot }4 


* The Amount of Dead Stock in India fos wliich Credit is above taken as a Territorial Asset, 
was created by an Expenditure incurred long before the commencement of the Company’s 
Territorial Administration in India, such Expenditure, therefore, must necessarily have been 
wholly defrayed from CaromcrcUl Funds, and the Credit given to the Territory for the Pro- 
perty thence resulting, has reference only to its use and occupation (for tlie greater part) fur 
Territorial purposes. 


Total Territorial and Political Credits Abroad and at Home « . . . £ 27,121,^94 


COMMERCIAL CREDITS ADROAD. ON isr MAY 1B29. 

Cash in the Commercial Department, ist May 1829. £. 


Bengal 8. Rs. 24,12,942 .. C.Rs. 27,99,013 =: 279>goi 

Fort St. George M Us. 1.94,570 22,237 

Bombay JLKa. 1,48,728 16,73a 

31 8,870 

China (23 February 1829) .. Talcs 55,036 .. £18,345 

Cape ol Good Hope 2,799 

21,144 


340,014 

Goods and Merchandise in the Import Warehouses, 1st May 1829 : 

£. 

Bengal C.R8. 2,18,702 .. CRs. 2,53,694 =: 25,369 

Fort St. George M.Rs. 79,368 9,071 

Bombay B.Rs. 2,28,250 25,678 


China (23 Feb. 1829), Tales 6,595 
Cape of Good Hope . . 


£ 2,198 
.. 57,i6> 


Commercial Credits Abroad, carried forward 


>19477 
f 4,6949* 


II. 

Vri'fcMWX, 

No. IS. 


)t’i ( onipiitutioii 

It the l-vaii.ftidin 
(’onipauy, >)u 


Total Territorial and Political Credits, Abroad and at Home, carried forward . . £ 27,121,694 



11.' 

No. In. 
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t' I' ^.a^t-ilull.l 
1 rm'jjjJiv 1)11 
M*av'i 


m APPKNDIX TO RKPORT prom SELECT COMMITTEE. 

I )u No 18.— StocIw per Coaipotation of ilie Eii^t-Iudia Corapany 


f. 

i'o-i Ai 'IViiif.mJ .:n(I ri>litic.il Dabis AWfwd and at Home, biought forward *9 

Coin.no'-t i )l D<.bts Abroad, brought forward f 334. • 77 


• llio ri.il.mroi on account of Sunn Hemp pio\idcd for Hu Majesty's (bnern- 
iiK'iit, viliuh liavo been rnntinuKl in thu Quick Stocks, urr deducted in the nh(»e 
Account these items laving been settled in jctount with llis Majesty’s (Jmcin- 
miMit in Knghuid, under the heads of 


(lood-f in the INpott Warehouse at IWiig.*!! .. 
Debts ooipg, including Advances at ditto . . 


SRs. 

.. 3 , 04.^*93 

S.Ils 4,Pc*,':V) 


Curried forward 


£• 234. » 77 .0G.fj56,ii9 
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on 1st May 1821), both in India and in England— continued. 


Cr. 


£. 


^ II. 

Appjsndix, 

No. 18. 


StocJc 


Total Territorial and Political Credits, Abroad and at Hove, brought, forward .. 27,1 2 1,(194 <ff th^.^East-India 

Commercial Credits Abroad, brought forward £. 450,491 Company 

Goods and Merchandize in the Export Warclwuses, ist May 1829. Msiy iH-.u}, 


ija88,357 


♦ Bengal . . S.Rs. 60,27,992 

C.R.. 

69,92,472 = 

^699,247 

Fort St. George 

. . M.Rs. 

18,00,923 

205,820 

Bombay 

B.Rs. 

1,30,863 

14,722 

China (23 Fell. 1829) 

Tales 

1,105,704 

919,789 

368,568 


Debts owing to the Company, including Advances for Investment, 
on 1st May 1839. 


* Bengal .. S.Rs. 90,45,788 

C.Rs. 

1,04.9.3,114 

= £1,049,311 

Fort St. (Jeorge 

M.Rs. 

7.58,064 

86,636 

Bombay 

B.Rs. 

9.68,176 

108,920 

China (23 F'cl). 1829) .. 

Cape of Good Hope 

Tales 132,712 

f44,237 
3, .508 

£1,244,867 


Advances on account of Investment, Ac. at Surat and Malabar, 

omitted in llonibay Quick Stocks, . . . . U.Rs. 


47,745 

1,393,612 

3,07,162 34,556 


Amount of Property in the North American Colonies, on 1st May 
1829, and Afloat troin China. 


Can \da 


Cash 

Unsold Goods 

Halifax currency 213 

— 184,388 


£184,601 

1' 4/1J, sterling for a currency dollar of 5/ 

£. sterling 

Halifax: 

£. 

.ash 

Jnsold Goods 

Debts 

Halifax currency 4,214 

60,471 

2.586 


£73,271 

1’ 4/6 for a currency dollar of 5/ and 12 per cent, pre- 
mium £. sterling 58,880 

Add Cargoes Afloat, between China and Halifax, on ist May 

1829, Tales 277,666 a' 6/8 92.555 


152,296 


»5»,435 


Commercial Credits Abroad, carried forward 

Carried forward . . 
ii. R « 


— 303.731 

^3, 378 , 747 


• £27,121,69^ 



APPENDIX REPOKt feom SELECT COMMITTEE. 


n. 306 ' 

Appendix, 

No. 18. Dr. 


No. 1%— Si-ocK pef Computation of the East-India Company 


Stock 


per ComptitatitM} 
ot'theEiM'ttidfk 
CofQpimy 
on I 6 t 9 % iBag. 


Total Territorial and Political Debts Abrcad and at Home, brought forward 

Commercial Debts Abroad, brought forward 

COMAIEKCtAL DEBTS AT HOME ON let MAY 1839: 


Bills of Eachange unpaid from China, comprising all Bills drawn to £. 

die close of the China Season, i 8 a 8 «aQ .< 140,747 

Customs 8)013 

Freight and demorage 240,500 

Supracaigoes' Commission upon all Goods sold ond unsold . . . . 60,890 

Proprietors of Private Trade upon all Goods sold . . , . . , 370,067 

Alrosliouses at Poplar (Poplar Fund) bearing Interest at 5 per cent. 

per annum 245,34a 

Unclaimed Pri'/e Money applicable to ditto (Act 1 and s Geo. IV.) 

ditto . . . . ditto 36,670 

Ditto, of wluch the appropriation has not yet been ascertained . . 43 

Warrants passed the Court unpaid 44, %2 

What owing for ^eas returned by the buyers and resold .. 971 

Dividends on Stock \ 48,407 

Interest on Bonds 30,is6 

Owing for Export Goods 83,993 

Amount owing to the Fee Funds and Widows* Funds, the latter 

bearing Interest at 5 per cent. 6,504 

Amount due to the Trustees of the Deccan Booty, on Consignments 
of Bullion from the Prize Funds in India 10,76a 


£. 

,. 5e>656,ii9 

£234,177 


1,300,226 


Total Commercial Debts Abroad and at Home 1,534,403 

Add, 

The Amount of the Company’s Home-Bond Debt, bearing Interest 3,780,475 

Ditto ., not bearing Interest 15,417 

3,795,892 


£61,986,414 
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II. 


AprsNDix, 

Ck. 

No. IS. 



emmud. 


Total Territorial and Political Credits, Abroad and at Hooie, brooght forward 


Commercial Credits Abroad, brouglit forward f 3 i 378 i 747 

COMMERCIAL CREDITS AT HOME AND AELOAT, 

ON iHt MAY i8ag. 

What due from the Public to the Company, East-India Annuities engrafted £. 
on the 3 per cents, reduced, per Act 33 Geo. III., cap. 47 . . . . 1,207,560 

Cash, its balance on 1st May 1829 1,081,563 

Amount of Goods sold not f>aid for 891,616 

Value of Goods in England unsold !it 59 l >959 

Export Goods on hand, and in course of preparation 173,602 

Cargoes afloat outward. 523,408 

Cargoes afloat homeward .. 2,813,353 

Remittances from Eriiish North American Colonics, t» fr-a/urf;* .. .. 10,735 

Imprest paid Owners of Ships not arrived in England 92,957 

Value ut Ships, Sloops, andTcssels, exclusive of those stationed abroad 173,199 

Value of the Kast-India House and Warehouses 1,394,768 

\\ hat owing from sundry persons for advances repayable in England . . 6,333 

Dalantcs in hands of oflicers of the house and watehouse*keepeis, of sums 

advanced to pay commercial ctiarges 48 

Stock in the Public Funds, standing in the Company’s name, valued at the 

market prices on 1st May 1839 760,(49 

Territorial Branch for Territorial and Political Payraenis made in England 
between 1st May 1814 and 1st May 1829 (including interest) . . . . *4,631,906 


19,257,338 


£. Stock 

27,121,694 per Coraputafian 
of ilic Eoat-India 
Com|)any 
on 1st May 1829 


Total Commercial Credits Abroad and at Home 


Balance Deficient .. 


22,636,585 

^49i768>579 

12,328,135 


£61,986,414 


« Tlie Balance due to the Commercial Branch is subject to adjustment, with reference to tho amount with 
uhicli ihe Territorial Branch is chargeable in respect to the loss upon Consignments of Merchandize made 
with a view to meltt the demands upon the Home Treasury for Bills of Exchange drawn for Interest of India 
Debt, in conformity with the Plan of 1814, for tlie arrangement of the Home Accounts. 

In the period from ist May 1814 to 1st Mav 1899, there has also been advanced or set apart from the Surplus 
Commercial Profits in England, tho sura or £4,923,021 towards the liouldation of Indian Territorial Debt 
which being a payment under the fourth head of Appropriation of the 57111 section of the 53d Goo. IH. Is not 
held to constitute a Claim upon the Territorial Dep^ment for repayment, upon the principle observed in respeci 
to other Political Advances. * 

In the above Statement, the Amount of tho Outitanding Uome<Dond Debt has not been placed in the sepan 
account, either of Territory or of Commerce: hut according to a Letter from tho Uurt of Directors to t 
Board of Commissioners, under date tho luth March 1832, this Debt is held by the Court to be Territorial. 


II. R R 8 
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Apvkndix, 

No. 18* Dh. No. 18.— Stock per Computation of the East-riuliaCompaby 

vmtwHed. 

Stock 

pcrComnuuition 

of tlic Kast'Jndia 'I'otal Territorial and Political Debts Abroad and at Home 56,656,119 

•• •• '>’•'’“*•'* 9 + 

• £. 

Balance deficient in the Territorial and Political Brandi ^9, 534425 

Total Commercial Debts Abroad and at Home 1,534403 

Ditto Credits ditto 38,636,585 

Balance in favour, in the Commerdal Branch .. 81,102,182 

Balance deficient 8,432,243 

Add, the Amount of the Company's Homc>Bond Debt, as above . . 3,795,^193 

Total Balance deficient, induding the Home*Dond Debt €12,228,135 


East-India House, 
3981 August 1833. 
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11 - 

.\ p/*KNni\, 

No. 18 . 


on 1 st Mny 1829 , both in ImHu and in Enijlund— cow^/ni/ti/. Cn. 


In the aliove Account the article of Dead Stock is v^ued at £400,000, which includes Building*. •'^lock 

and Fortihcations, Plate, Household Furniture, Plantations, Farms, Sloorts, Vessels, Stores, and pyri.ompuluiion 
other articles of Dead Stock, according to Lord Godofphin's Award in the Year 1702 , uhercas *** Last* India 
the whole of Sums of Money expended in Buildings and Fortifleations by the latest advu-is from CompAiiy 

the Company's several settlements, for the acquisition and mainlonunce of their Possession!,, and ■■'i ^M.iy 

the nearest estimated value of other articles of Dead Stock, is as follows . 



Bliri.DINGS 

FORTIFICATIONS- 

Political- Commercinl- 

Pliitc, UouRoitolil Furniture, 
riantHtions, Farms, Sloops 
VcRBcU, SUtrcB, &c- 

Folitical. 1 Conruncrciul- 

TOTAL. 


£. 


€. 

£. 

£. 

Bengal, 30tli April 1829 .. .. 

6,148,977 

380,266 

4.016,150 

22,569 

10,567,962 

Madras 

2,102,045 

39 , 59-1 

440,378 

20,287 

2,602,302 

Bombay . . . . . . . . 

i, 778,«54 

91,818 

4 ‘- 15,436 

1,674 

2,297,18: 

St. Helena 

122,612 

- 

.18,933 


141,545 

Prince of Wales’ Island 

169,774 

- 

62,465 

- 

232,230 

Singapore 

15,583 

- 

3,040 

- 

1 8,623 

Malacca 

1,696 

— 

2,086 

- 

3 , 78 --i 

China, asd February 1829 . . 

- 

3,883 

- 

6,239 

10,122 

£ 

1 

>0,. IMS, 941 

.515^559 

4,968,488 

50,769 

15,873,757 


THOS. S. CABELL. 

Acc. Gen. 


(Error! excepted) 
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India Board, Westminetcr, 

16 March 1832. 



312 APPENDIX TO REPORT prom SELECT COMMITTEE. 


11 . 

Ari>».NDr.v, 
No. 19 . 

td. 

Ap|jropriation of 
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CoiDfiany. 


CORRESPONDENCE. 


LETl'Ell from 'I’iiomas P. CoourKNAv, Esti- to James Cube, Esq. j 
dated India Board) 7tbL January l81B. 

Sir ; 

Tub Commissioners for the AflTairs of India, having; taken into their Consideration the 
Act of the fi3d of the Kim', c. 155, with reference to the appropriations of the net proceeds 
of the sales of goods, and all commercial profits, (icc. in Great Britain, have directed me 
to request that yon will move the Court of Directors, that information may be furnished 
to the Board, whether any measures have been adopted or are in contemplation, to ca^ry 
into effect the appropriation prescribed under the 4th head in the 57ih section of the 
said Act. 

1 am, &c. 

(Signed) Thomas P. Courtenay. 


letter from Josepu Dart, Esq. to T. P. Courtenay, Esq. ; 
dated East-lndiu House, 31st January 1818. 

Sir: 

Your letter of the 7th instant, addressed to Mr. Cobb, referring to the subject of the 
appropriations of net proceeds, &Cf contained in the Act of the 53d of the King, and 
requesting that information be furnished the Board of Commissioners for the AlTairs of 
India, whether any measures have been adopted, or are in contemplation, to curry into 
cifcct the appropriation prescribed under the 4tb bead of the 57tb section of the Act, lias 
been duly submitted to the Court of Directors. 

I have the Court’s commands to inform you, tliat by certain arcounts whirh I urn di> 
rected to transmit to you* for the infuriiiatiou of the Board of Coinmisbiuiiers, it will be 
apparent to the Board that the Court deem the surplus applicable to the appropriation 
under the 4th head of the 57th section to have amounted, in the years 1814-15, 1815-16, 
and 1816-17,10 £1,979,63-2 , 

From thi.s aggregate surplus, the Court have appropriated in the same period £718,248 
in discharge of Indian deb^ and £628,300 in reduction of the houie-boiid debt, by bonds 
paifi oir or paid in for goods bought at the sales ; the total sum appropriated being 
£1,346,548; for which appro|)riai:ion.s the Court of IJirectors have to request the appro- 
bation of the Board of Cuinjmissiuiiers. 

The Board will perceive that the sum of £632,484 of the aggregate surplus still remoius 
iiuuppropriated. 

The Court of Directors, however, have it not in contemplation at present to adopt 
measures fur a further appropriation ; they deem it inexpedient to do so fur many 
reasons, priiicipully because the cuusCitution of tlic Cuinpany’s home ftnancial operations 
induces at all times the necessity of maintaining a large and available bulunce of ca.sh in 
the Treasury. 

The uucertainty of the amount of the drafts from India on account of the interest on 
Indian debt will alone evidence this necessity ; but tlie Court have now an additional 
reason for so doing, with a view to provide for the payment of such part of the principal 
of the home-bond debt us may be demanded by the holdersi after the 3l$l March next, in 
consequence of tlie notice issued for the reduction of its iiilore«t ; and altliougb, from 
the present price of securities in the money-market, the Court do not apprehend 


Vidt Appendix I. to 4i. 
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flial flcinands for the payment of |irincipal w'ill to any tniignil uric he niiulc upon the 
Company, yet the Court rlcem it pruileiit to be prepared’ for any contiii.i;em’y. 

The J$oard wj|J necessarily observe, in the accounts herewith transmitted, a eharije 
for a premium of iiisiiruuce at a certain pcr<cuutage, to cover lussos by sea. 

The Court have riirected tlie introduction of this charge fur the purpose of rraming the 
Coiiipnny’s accounts upon the correct principle of mercantile transactions, and ot 
creating, by an aggregate of preniiiims, u fund to provide against losses of e\ti cine 
iiiaguitudc, to the end that those losses shoiilrl not operate in any one year in siispnisioii 
or diininutiun of the dividend to the proprietors. 

(t may be said that the profit of tlie Company’s insurance account is as mucli witliin 
ti)C purview of the Act as any other commercial profit ; but the Court of Directors arc 
persuaded it cun by no meuii'* be held to fuilow, that the total amount of ritiks uuuiially 
terminated ought to be considered in the ligiit of available pruBt, while other risks of 
great account are undecided. Tlie rate of premium is formed nut singly in reference to 
the operations of one or two years, but to an average of yenr>. This desire of tiie Court 
of Directors to create an iu^urance fund is not new, or for tlie first time brought to the 
notice of the Board ; hut tiie proposal is now renewed, with some muilifications, wliich 
tlic Court trust will induce a reconsideration of tlie subject, and remove the olijeclions 
formerly urged against it. 

The Court of Directors therefore propose to charge a premium of insurance upon the 
comincM'cial exports, imports, and shipping of the Company; that the amount of these 
premiums be passed to the credit of ait account, entitled ** General Sea loburanre Ac" 
couni,” and all losses to its debit ; that the amount of premiums beyond losses, wliich on 
1«t May 1817 amounted to £832,776, be allowed to acciunuiute until a fund be created 
to the amouot of £500,000 ; that all accumiilniion beyond this sum of £500,000 be carrierl 
U» the credit of profit and loss, ami thus form a part of the sum to be upprunrlated under 
tile Act of the .5.3d. If losses occur so as to reduce the balance below £5(K),000, the ap' 
plication of premiums to profit and loss to be suspended until the balance shall again 
exceed that amount. 

The Board will perceive that the intention of this urrangemeot is to afford an addi- 
tioiiul security for the dividend, but at the same time without appropriuiiiig the profit 
or the excess of the insurance fund to other than its legitimate ohjeci. The applie.itioii 
of the surplus profit to the purposes of tlie 4th heiul of the .57th clause is fiut defeated, 
but merely delayed. 

The object in view might be obtained were the Company to effect insurances at ilie 
offices ill Lundun, or at Lloyd’s CotTcc«house ; and the preiiiiuiiis so expended would 
constitute a portion of the Company’s commerriiii oiitgoingx* but in this case, the profit 
ot the insurance would not rest wiili the Company, and the appropriations under the4lh 
head of the 57th section of (be Act would be pcriiiuneiitly affvctetl. 

The advantage of the Court’s proposal is therefore so clearly manifest, that tlie Court 
roly with great confidence upon the suiiction of the Board of Commissioners for its being 
iiumediately curncMl into efleut. 

I have the honour to be, Ac. 

(Signed) ' J. Dart, Assistant Secretary. 


LETTER from Thomas P. Codatknay, Esq. to Jaubb Cobb, Esq. ; 
dated India Board, 17tli February 1818. 

Sir : 

1 HAVK to acknowledge the receipt of the letter from Mr. Dart, of the 31st ult., with 
its enclosures, relating to the appropriation of the surplus profits of the trade of the £ast- 

II. S s India 
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India Company in England, from l>»tMay 1814 to J30th April I 8 I 7 . Havinj^ brought the 
same iin<lor tile consideration of the Commissioners for tiio Atiairs of India, 1 am in- 
structed to request that yon will signify to the Court of Director-J, that previously to 
entering into the tnatter of yuiir letter, the Hoard conceive it necessary to be fiirnisthcd 
with further information on the following points ; 

Isl. The deduction Irom the profit of 4 net* cent, on the prime cost of the invcstnienr, 
as an insnrHiice to cover losses by sea. Tne Board, in considering the proposal of the 
Court on this point, us eoniinuuicated in your letter, have iieceasarilv had reiereiice to 
the plan of ariangernent for keeping the books of account in Euglaud, us approved by 
them, and traiismitlcd with my letter of 30th June 1814, in which the charge is objected 
to; also to my letter of 24th February 1815, expressing the opiuiuA of thp Board, that 
insurance could not he legally introduced in the inniiuer proposed by the Court, in the 
Circular Coiiirnereial Draft, No. 8*2 ; which draft was therefore dif^upproved. Informa- 
tioii is rcsiucsted whether the question as to the legality of the institution of an insurance 
fund in the luaiiuer proposed, has been submitted for the opinion of the law officers of 
the Company? 

2d. The interest on the btilancc due from the territorial brunch at the close of the 
years 1814-16 and 1815-16, not invested for consignment to England, cuiifurmahly to 
the provisions of the Act of the 53 Geo. 111. The principle of this charge has not yet been 
submiLted to the Board. The Board desire that an account rmty be forthwith prepared, 
exhibiting in detail the manner in which the alleged balance in each year was produced, 
and the grouiuls upon which interest tlicreou is proposed to be charged by the commer- 
cial to the territorial department. 

3d. A specification of the particulaiii of the sums stated to have been appropriated to 
the discharge of the Indian debt in the years 1814-15, 1815-16, and I 8 IC-I 7 , so fur as 
relates to the description of loans thus liquidated. 

4tli. A specification of the sums stateti to have been appropriated in reduction of tl)e 
honie-boiid debt in the same years ; tlistingnishing the bonds paid oft’ from the bonds paid 
ill for goods j stating likewise, whether such bonds, so paid off and paid in, have been 
cancelled, or are held re- issuable. 

5th. A specification of the particulars of charges merchandize in the same years. 

1 am, 

(Signed; Tiios. 1*. CouRTENAy. 


LEITER from Thomas P« Courtjsnat, Esq. to Jamks Cobb, Esq. ; 
duteil India Board, 29th May 1818. 

Sir: 

1 AM directed by the Commissioners for the Affairs of India to request that you will 
call the attention of the Court of Directors to my letter of 17th February last, requiring 
further information upon certain points connected with the appropriation of the surplus 
profits of the East-India Co'mpany in England, and that you will signify the desire of the 
Board tliat such information may he furnished forthwith, so far as practicable. 

. “ I am, &c. 

(Signed) Thob, P. Courtenay. 


LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, Esq. : 
dated East-lndia Board, 23d July 1818. 

Sir : ^ 

J am directed by the Commissioners' for the Affiiirs of India to request that you will 
again call the attention of the Court of Directors to my letter to Mr, Cobb, of 17 th 
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February, calling for explanations rcsipccting tlic appropriation of tlie surplus profits of 
the trade ot tlic East-liidia Com]iaiiy, and which call was repeated by the direction ot 
tlie Board, in luy letter of 29tli May, and that you will acipiaint the Court that the 
Board desire to be furnished witli tlie information required Uiercin wiiliout further 
delay. 

1 am, fic. 

(Signet!) Thos. P. Cou r rts 



Appropriuliuii ot* 
the Surplus Profit, 
of the linst'Indiii 
('oiiipur.). 


LETTER from Joskph Dart, Esq. to Thomas P. Courtkxat, Esq. ; 
dated East-1 ndia House, 12th August lb 18. 

Sir : 

Yor^a letter of the 17ih February last, addressed to the late Secretary, Mr. Cobb, 
requiring furtlicr infonnation upon certain points relating to the appropriation of the 
surplus profits of the trade of the Eas^^ndia Company in England, from the 1st May 
1814 to the 30lh April 1817, been laid before the Court of Directors, and lain 
commanded to transmit the folloiviiig observations in reply to the several points contained 
in that letter, and which will be adverted to in the order in which they have been pro- 
pounded. 

Information required by the Board. Replies. 

Kl. The deduction from the profit of By a reference to my letter of the 31 st 
4 per cent, on the prime cost of the invest- January last, addressed to ^ou by older of 
uu'iit, as an insurance to cover lossis by the Court, (or the information of the Board 
<ca : information is requested whetlior the ot Commissioners, it will be perceived fliat 
question as to the legality of the iii'^titiUion the object had in view by the ('ourt of l>i- 
an Insurance Fund in the manner pro- rectors, in the introduction into (he accounts 
po<ed, has been submitted (or the opinion of the charge of in-urance, \va.< for the |)ur- 
of the law olhcei's of the Company. pose of framing the Company's acenunts 

upon the correct prineiples of mercantile 
transaction'', and to create, by an aggregate 
of premiimi«, a fund to provide again"! losses of e.vtrcme inagiiilude, 
to the end that these losses should not operate in anyone )ear in sus- 
pension or (limiinUion of the dividend to the proprietors. 

Although the ('ourt have not dlsiinetly submitteil the question as to 
the legality of the institution of an insurnnee fund for the opiniuii of 
the laiv* oliiceis of the Company, they have dirccteil a ease to he ore- 
I>aiTil, having relcrcnce to the M*vcrai Charters and Acts of I’arliamenl 
under which the Company were originally constituted, and their airairs 
from time to lime revised and regulated ; which case contains the 
loilowing queries for the joint opinion of the Attorney and Solicitor- 
general, and Mr. Serjeant Bosaiiqnet. 

1st. ** Whether the E<ist-]ndia Company are required to make an 
_r annual statement of profit and loss?^’ 

2(lly. ** Whether the Conipatiy arc bound to tleal with, and treat 
as profit, the whole balance appearing in their tavoiir in any one year, 
without ijiuking any dediiciiou or reservotion for contingent losses hikI 
adventures, or for such sums as may be likely to be wanted lor terri- 
torial purposes ?” 

.Sdly. Whether the Company arc bound, after satisfying the three 
first appropriations in 53 Geo. III. e. 155, s. 57, annually to apply ilie 
whole apparent balance, witliout any deduction or feservation, in ex- 
tinction ot debt, under the 4ih appropriation ?'* 

ii.Sb2 The 
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Appiopriatioii oi‘ 
the Surplus Profits 
of the Kiist'luilia 
Compnny. 


The Opinion of Counsel is as follows : 

** We are of opinion that the EasMndia Company are not required 
to make an annua! statement of profit anti loss upon their commercial 
concerns in the accounts wiiicli they render to Parliament ; but that 
it is sufficient for tliem (o state in those accounts the several particulars 
enumerated in the 33 peo. I|l. c. 52,. s. 16, under distinct heads, for the 
territorial, political, and commercial branches of their affairs, con- 
fgrmably to the directions df the 53 Gteo. IIL c. 155, s. 64. 

Although it nmy be necessary, for the purpose of enabling the 
Company to judge what sums nmy be applicable to the several appro- 
priations directed by the 53 Geo. III. c. 155, that estimates of tlicir profit 
and loss should be made every year, we think that such estimates are 
not to be considered as conclusive statements by the Company of the 
amount of their actual profit or loss; and that in such Cbtimates they 
are not bound to treat as profit the whole cash balance appearing in 
their favour in any one year, without making reasonable dediiciiuns 
and reservations for contingent losses, ns well as for kuch payments as 
they may be called upon to make for territorial purposes. 

* ** We are consequently of opinion, tlmt the Company are not bound, 

after satisfying the three first appmpriatiuns directed by the5^i Geo. III. 
c. 155, s. 57> annually to apply the whole apparent balance in extinc- 
tion of debt under the fourth appropriation, without making sucli 
reasonable reductions and reservations as wc have already men- 
tioned.*" 

It hence appears that the Company are not bound to treat as profit 
the wJiole cash balance uppearing in tlieir favour iii*auy one year; nor 
afier satisfying the three first appropriations of the 53d', are they bound 
annually to apply the whole apparent balance in extinction of debt 
under the fourth appropriation^ without making reasonable deductions 
and reservauuns for contingeuf losses. 

1 am, therefore, directed to acipiaint you, for the information of the 
Board of Commissioners, that this principle being admitted by the 
Boanl, it will be unnecessary at present to persevere in the mode de- 
tailed to you in my letter of the 31st January lost, in respect to the 
insurance ac^ountj exeejit so far as to introduce a charge fur insurance 
into their acct^iits, for tlie purpose of exhibiting those ecrounts on » 
correct mercantile principle ; but the profit apparent on the insurance 
account wijl be added to other annual profits, and together be subject 
to the appropriations of the Act of the 63d» 

2d]y. That an account may be forthwith The accounts, exhibiting in detail the 
prepared, exhibiting in detail the manner -manner in which the balance diiafrotn the 
in which the alleged balance due from the ' territorial branch is pro<hicc<l, ara^ierewitfi 
territorial branch, at the close of the years transmitted (^Now i) ; the grounds u|)uii 
IHU-15 and 1815*16, was produced^ and which interest i-* proposed to be cliurged 
tlie grounds upon which interest tliereob js^ by the comuiercial to ttie territorial depart- 
proposed to be charged by die commercial^ nient, are chiefly as follows : 
to the tcrriturinl department. Tlie Act of the 53fi directed a se()nrution 

of the acconnitsof the East-lndia Coiiqiaiiy 

into 
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liitonnuliun required by the Board. lleplie;!. 

in^o tlie two brandies of territory and commerce ; an exposition ot 
this Act was trniisiuitted to India, io a de»patcli from tiie public <le* 
partment dated 6th September IBIS. 

The ISUi paragraph of this letter states, that “We (the Conn) 
caiiiiut more distinctly explain our viewi> of the section*^ of the Act 
which have now been brought under notice {viz, the 55tli and .'lOth 
sections), than by observing, that although the management of ihe 
whole as one concern retnains with us, it is requisite tha^ the politii ul 
htdiich should be considered a« an afTair of g^iveriimeiit, the commer- 
cial us that of a merfduWe tramacHxm, and by debiting and crediting 
in account the truiiouctions between them tii advances and supplies, as 
if they were absolutely distinct and separate concerus, so that accounts 
of receipt, expenditure, and balance, may be duly rendered by each 
respectively, in the way reipilred by Parliament.” ‘ 

It will be observed, tlmt in this despatch the cuininereial branch of 
the Company's aftairs is directed to be considered in the light of .1 
mercantile transaction ; the Court apprehend that the charge fur 
interest on any balance resulting from such transaction is in strict 
conformity with the incrcaiiti'.e principle ; tht^ Board itself ha» in ctl'err 
recognized the application of this principle, in the approhaiion of 
certain paragraphs coiituiiied in a commei'cial despatch to Buiiiliay, 
under date the 9th April IB17< 

In that despatch, the Bombay Government was initnieted us to the 
inotic of stating the accounts respectively between the territorial mul 
the commercial departim tils, the Jth paragraph of which is ns fulluw«> : 

^ “ We also desire that the charge fur interest” (intercht contained in 
invoices for Europe) “ be omitteil, for although in the adjusimcnt of 
paymenta between the ctimmerciul and polliirul branelir’s, the chnri*v 
fur interest wilt justly attach on the Ijatance of thote prnpncnts^ yet tins 
charge must be founded on a general balance of the dis|iiii‘>.eiiu iits 
respectively made at all the prebideiicics of India, as well us from our 
home treasury.” 

The Court arc of opinion also, that the charge for inicrcst, and the 
rate of that interest, may be upheld from uiiother consideration. 

By the 56th section of die 53d, it is provided, that a sum equal to the 
paymenta from tlie commercial funds at home, on aeeount of territorial 
charges, should be annually applied in India to investment or rcinit- 
laiice to England. 

In the trausuciions of the years 1814-15 and 1815-16, the territory 
has nut fulfilled Uiese directions; a large baliuicc is due to the com- 
merce, and to the extent of tliat halimce has the territorial bruiieli 
been saved the necessity of borrowings money in India. 

It must also be recollected, that tlie competency of the Indian go- 
vernments to repay the advances made from the cumnieroial branch, 
has been and may again be materially circninscribeil by the disburse- 
ments of tlioseguverumeuts on account of His Majosiy's service. These 
di 8 bursements*cari 7 interest, for which interest the territui^ obtains 
credit; and if tlie balance due to the commerciaJ branch did not bear 
interest, that branch would suffer at a time when fniids of a sutficient 
magnitude to liquidate its tleaiaad on the tercitory were running at an 
Indian interest in the public account. 

This 


JI. 

Ai*fKNn*x, 

Nw. 10. 
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Appiopriatioo of 
tiiL Surplus Profiia 
of the East-lndia 
C'Dinpany. 


3dly. A specification of tlic particulars of 
tliu sums stated to have been appropriated 
to the discharge of Indian debt, in the years 
1814-15, 18l5.1(i, and 1810-17, as far as 
relates to the description of loans thus 
li<|iiidateci. 

4thly. A speeiheation of the sums stated 
to have been appropriated in reduction of 
the home-bonded debt in the same years, 
di'itingmMiing the bonds paid off from tbc 
hond^' paid in for goods, stating likewise 
wlietiier sucii bonds, so paid off and paid in, 
have been cancelled or are held re-issuable. 


This account herewith transmitted (No. 

2 .*) 


The account specifying these particulars 
is transmitted (I^. 3.t) 


5thly. A spqcidcatiun of the particulars of wSce No. 4.^ 
charges mercliaiulize in the same years. 

1 have, &c. 

(Signed) J* Dart, Secretary. 


LETTER from Thomas P. CotrftTK.v.vv, Esq, to Josbpu Dart, Esq. j 
dated India Board, 22U August 181H. 

Sir: 

ll.wisr. laid before the Commissioners for the Affairs of India your letter of the 12th 
infant, furnishing inforination upon certain points of inquiry stated in iny leltci: ot the 
J/th February, ! am directed to acquaint you, that although the Board defer coinmuni> 
eating their seutiiuentsupon several of the matters to which your letter and its cnciosurc.<i 
relate, until they shall have given them full consideration, there is one sratement to 
which they cannot forliear calling the earliest attcutiuti of the Court, beeaii<^e it uppea^ 
to the Board to be manilcsily inaccurate, and to require immediate correction. * 

The Paper, No. 3, which accoinpanieil your letter, purports to be a “ Specidcatiuii of 
the sums appropriated in the years 1814-15, 1815-16 and 1816-17, to the reducliun of 
I he Home Bond Debt.*’ It appears fmm this Paper, that of the sum of £628,360, stated 
to have been -o applied, an amount of £1(X),000 only has been, ijn fact, applied to the 
veilueiioii of debt ; the remainder, coD'«isting of bonds amounting to £'265, 600 in 

upon the Company’s bales, and of bonds for £232,5fX) bought up by the Company j both 
uhieh clashes ot bond.s, ariiuiinting together to £5283X), are stated as *'not mmellkd^* 
hilt “ re-h.safible” at the pleasure of the CoHrt. So far as this sum of £328,300 is con- 
cerned, ihevflbre, there is no permanent fednetirm of debt; nor can that aniount be 
deducted from the amount of surplus nruliis remaining to be upproprUj^d,*’ until 
those bunds shall actually have been cancefltdf with the approbation of this Brard. 

With re-ipect to the sum of £100,006 reatlp applied to reduction of debt in the years 
ISl't and 1815, by cancelling bonds to that amount, the Board'fCel it their du’t> to 
oUi rxe, that by the statute, any rednctioti of bond debt at home (as well as of tlebt in the 
Ea-t-lmlies) must be made “ with the apt^robation of the Hoard of Commi«).«ioncrs.”' It 
can hardly be necessary to argue that this approbatioif must, for any useful purpose, be 
asked pi cviously to the cancelling of the bonds. 

The 
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The Board do not mean tt> withhokl their approbation in the prevt nt instance, l)iu 
tlkoy trust that the like oversight will he avoided in future. 

I ain» &c. 

(Sigurd) Tiios. P. CouuTfcNAV. 


LK'ITER from Joskph D.iiir, Esq. to Thomas P. CointTKNAv, E.sq. ; 
dated East-Iudiu House, 10th September 1818. 

Sir : 

1 iiAvn tlic honour to tran«init to yon tlie accompanying copy of a Rcsohitinn of :i 
Sei'i'et Court, to forward to India tlie sdiu of £500, (XK) from the surplus eommcrei.d 
profus of tlie Company, to be applied to the reduction of the princijial of the debt in that 
( Diintry, >iuhjcct to the up])robatioii of the liiglit Honourable the Board of Commissioners 
tor the Aflairs of India, agreeably to the 57th chiU'^e of the Act ot the 53d Geo. HI., c. 155. 

J am cuiumanded to request that you will have the goodness to submit the ciiri licso- 
lutioii for the approbation of the Board, upon the receipt of which, lurasures w'ill be 
taken to carry tlic same into effect. 

I have, &c. 

(Signed) J. Dart, Secretary. 


(Enclosure.) 

AT a Secret Court of Directors, lield on Wednesday, I6th September 1818 ; 

A Report from a Secret Joint Committee of Correspundciicc and Treasury, dated 
lUh instant, being read, and 

The Court having had under consideration the nrcsetit state of the tinanees of the 
('ompany, both at home and abroad, and having aiiverted to the Hnaiicial letters from 
Bengal which were read in Court on the 9lh iustunt, n*. aho to a statement of (he <>urplu«( 
commercial profits of the Cuinpaiiy, which has been laid before the Uight Honourable 
the Board of Commissioners fur the Affairs of India, 

Resolved unanimously, That the sum of 1^500,000 from the surplus commercial 
profits of the Company, bo forthwith forwarded to India, to be applied to tlic reduclioii 
of the principal of the debt in that country, subject to the approbation of the Bight 
Hoiioiirnblc the Board of Commissioners for the Affairs of India, under tlie proviMoiis 
of the 57th clause of tlie Act 53d Geo. Ill,, c. 155. 

(Signed) J, Dakt, Secretary. 


LET'fER from Jons Wkioht, Esq. to Joscth Dart, Esq. ; 
dated India Board, 18th September 1818. 

Sir: 

1 iiAVK received and laid before the Commissioners for the Affairs of Indio, your letter 
of the 16th instant, transmitting copy of a Resolution of a Secret Court, to forward to 
India the nim of £500,600 from the surplus commercial profits of the C>)mpany, to i)c 
applied toi^bte reduction of the principal of the debt in that country, and 1 am directed liy 
the Board to signify their approbation of the same. 

1 am further directed to enclose a copy of a letter from the Admiralty, and to state 
that if, for any reason, the Court should not be prepared to send by the Curron the ciiin 
which it appears the Carron is capable of conveying, U will be necessary for the Court 
to intimate the same to the Adniicalty loriliwith, in order that the ship may not be fur- 
ther detainetl. 

1 am, &c. 

(Signed) Joh.n Wbicht, 

Assiatant Secretary. 
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No. If). LE'lTliR from Joseph Dart, I5sq. to Thomas?. Cotjrtenav, Em). ; dated East India 
•unhnuf'l. House, 2d April 1819. 

.A|>}iio|iriiitionor Sir; 

Ilf Surplus Profiis [ have the lionoiir to inform you that the Coni-r have thin day eoine to u Resoiiitiuii 
ul tlio F.nst.India ©t forwardiuif to India a tiirthi-r sum of £500, (XX) from the siirplii- commercial profits in 
Company. England, to he applied in the redemptijln of the Indian debt, provided such appro- 
priation of the surplus commercial profit shall meet the approbation of tlie Right tlo- 
iioiirahlc the Board of Cuininissiuners fur the Alfairs ot India. 

1 liave the commands of the Court to transmit to you, for the information of the Uirurd 
of CommisHoiiers, a copy of tin*: Resolution, for the purpii^e ofuhtaiiiing their cunseni 
to the appropriatiuti of the surplus comtiiorcinl profits in the iiiaiiiicr now propo^-ed hv 
the Conit, agreeably to the provisions of the 5/th ciau^e of the Act of the 5J (ieo. HI. 
c. J 

1 have, &c. 

(Signed) J. Dart, Sccrelarj. 


(Enclosure.) 

RESOLUTION of a Court of Directors of tlic East-lndia Company, 
dated 2d April 1819. 

Resolved, That with tlie approbation of the Right Honourable the Board of Commis- 
sioners for the Affairs of India, the further sum of £500,000 from the surplus coinmer- 
ciiil profits of the Company, be sent out to Bengal, which, with the sum of £5(i(),58(> 
I 8 a. 8^/. already transiiiittcHl, will make a sum total ot £1,(X)0,536 IBs. 8d. for the purpose 
of being applied towards the redemption of the debt in India, agreeably to the provi- 
sions of the Act of the 53 Geo. 111. c. 155. s. 57, and of the sinking ftiiul ])ian, wliich lias 
already received the approbation of the Court and ot the Board of Colulnis^i()uers fur 
the Afluirs of India. 

(Signed) J, Dart, Secretary. 


LETTER from Thomas P. Coorthn-vy, Esq, to Joseph Dart, Esq, ; 
dated India Board, 5th April 1819. 

Sir: 

I HAVE received, and laid before the Commissioners for the Affairs nf India, your letter 
of the 2(1 instant, transmitting a copy of a Resolution of the Court of Director**, for 
forwarding to India a further sum of l£500,000 from the surplus cunmiercial profits in 
Eugliuid, to he applied in the re<leinptiun of the India debt, and 1 am directed by the 
Hoard to signify their approbation of the said Resolution. 

I am, &c. 

(Signed) T. P. Courtenay. 


LETfEU from the Right Honourable Groroe Canning to the Chairman gnd Deputy 
Chairman of the East-lndia Company; dated India Board, 0th Augut^||^19. 

Gentlemen : 

Allow me to request that you will direct the attention of the Court of Directors to 
the disposal of the Company’s commerpial surplus, your intentions rc.specting wliich 
ought, according to the Act of Parliament, to be submitted to this Board without delay. 

I have, &c. 


(Signed) George Canning. 
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jr. 

Ai r^Noix, 

rj-lTfER from the Chairman ami Deputy Chairman of llic rasit-Indi.i Company t(Uhe No. 1!). 
Right Honourable Gkouc.k Cvnmnc, dated Kasi-Iiidia House, Ciih August ISlll. 

^ir ‘ ApprKjiruiijoii or 

Wk have the honour to aeknowloilgc the receipt of your letter of thK d.iy’s date, lie Su pjus Pioflts 
requesting that the attention of the Court may be directed to the disposal of llie Com- of da 
panv's commercial siirplns, and aihling, that the Court’s intentions respecting >vhief» C< 
ought, Bccurdiiig to the Act of Variiainent, to be submitted tu the Board without delay. 

We beg leave to aecpuuiit you, that we shall avail oursidvesof the earliest opj)oi tiiniiy 
to submit the subject of your letter to tlie eoiisideration of the Court, and to cuinmiiiu- 
cutc to yon the decision ivhlch they adopt thereon. 

Wf have, 

(Signed) C. MAn.foiiin v\hs. 

G. A. KoiUNsOiV. 


id^TTER from Joskmi D\nr, Es<i to Tiiom\s PnnKoiii\r. Couiitknav, ; 
dated Kust-India Hoii«e, ‘i/lh August ISlO. 

Sir : 

N reference to the letter fi^oin the Right Ffoiioiirable the Jhesident of the Board 
Commissioners for the Aliair'< of India, under dale the 6ih in^tant, I have* rtceiveil 
commands of the Court of Directors of the Kasl> India fhmipuny lor transmit lo you 
accompanying copy of a Hosolutiou adopted hy them on the 2jth instant, lor. forward 
i/i Hengal in the ensuing season the further sum of £51K),000, to be applied ton ards 
ledemption of (he debt in India, agreeably lo the Act ol the 5‘J Geo. HI. e. loo. 
and of the sinking fund plan, lately approved by the Court and the Koanl. 

t am ilirccted to request that you will be plca^eil to submit the «al(I Resolution for (he, 
approbation of the Right llonourablo Hoard, in coidonnity with the provi-ions of the 
Act before referred to. 

(Signed) .1. Ha,, v, Se« ret 


(Enclosure.) 

RESOLirriON of a Court of Directors of the Ka<t4iidia Company, 

<lulcd the 25th of August 18 1 R. 

A Report from the Joint Cuiumitlcu ot Corrc.«pondcuee and Tieasury, dated the 20ih 
instant, being read, , 

Resolved, Tliat with the approhatiuii of the Riglit Honoiirahle Board of Commis- 
sioners fur the A flairs of India, the further sum ot P.5(X),(KX) be .sent out to Rongal in 
the en«uing season (which, with the sums already IrauMuilted, wdl make a total of 
.^*1, 500,530 18jf. 8f/.) for ihc purpo*<e of being apiilWl toward', (lie rcdi’iuplion ot the 
debt in Imiia, agreeably to (he provisions of the Act of .53 Geo. 111. e. lo.5. s. 57, and of 
the sinking liind plan, which has recrivc<l the approbation of the Court, and the lligbL 
Houoiiri^e, the Board of Commissioners for the AlTuirs of India. 


LEITEU from John Wninnr, Ksq. to Josrpii Dart, Esq ; 

(luted India Board, 30th Augast 1810. 

Sir: 

I (iwK received, and laid licfore the Coinmissiuners for th(> AlTuirs of India, your letter 
of the 27th iu&taht, iransmilting copy »f a Resolution of the Court ol Directors fur 
’ «. Tt forwarding 
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No. 19 . forwarding to India a further mum of £500,000 from the gurplus commercial profits in 
.onimHtd. England, to be applied to the redeiiiption of the ln<lian debt, and 1 am directed by the 

- "T ;. - Euurd to signify their approbation ot the said licsolulion. 

\|ipropnulion of 0 j 1 1 /q. t 

the Surplus Profits (Signed) J. \\ r ic ht, 

of the Kast-Iridia Assistant Secretary. 

Conip.uiy, 


LETTER from Jo«kpii Dart, Esq. to Thomas P. Courtenay, Esq.; 
dated East-lndia Uoitee, IJili September 1S19. 

Sir: 

I HAVE received the commands of the Court of Directors of the East-fndia ('onipany 
to ncMiiiaiut you for the information of the Right Honourable the Board of Curnmisl 
MOiiers for the Affairs of India, that bdls of exchange to the amount of twenty-two 
tliuusaiid eight Imndred and two pounds eight shiliings and five pence (£22,802. Kv, hd.) 
drawn from India, in liquidation of Indian debt, have been presented to the Court (or 
acceptance. 

Ttic Court therefore request the sanction of the Board to the appropriation of a part 
of the surplus home profits of the Company hi payment of the said bills, agreeably to 
the Act ot 53 Geo. 111. c. 155. s. 57* 

. I have, &c. 

(Signed) J. Dart, Secretary, 


Sir: 


LETTER from TnostAS P. Courtenay, E>»q. to Joseph Dart, Esq., 
dated India Board, 27th September 1819. 


In reference to your letter of the I7tli instant, I am directed by the Commissioners 
for the Affairs of India to request that you will move the Court of Directors to furni^li 
the Board with a particular statement of the Indian debts, on account of whicli the bills 
mentioned hi your letter have been drawn. 

I am, &c. 

(Signed) T. P. Coortenay. 


LETTER from Peter Aujikr, Esq. toT. P. Courtenay, Esq.; 
dated East-lndia House, 7th October 1819. 

Sir : 

In compliance with the request contained in your letter of the 27th ultimo, I am di> 
rcctccl by the Court of Directors of the EnsUlndia Company to transmit you (lie accoin* 
panying Statement of the Indian Debts, on aecount of which the bills meutk)^ in Mr. 
Dart’s letter to you of the 17th ultimo were drawn. 

Ihave, &c. 

(Signed) P. Auber, Assistant .Secretary. 
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(EnclosiuT.) 

A Statkmknt of the Iiulian Debts, on account of which the Bills inentioiicd in the Se- 
cretiiry’s Letter to the Board of Coinmi&sioiicrs for the Ailairs of India, of l/th Sep- 
tember, have been <lrawii. 

Bom day: .£ .v. d* 

On occoiint of Treasury Bills of 1817-18 and ISJSJO 18,11/ I 10 


II. 

Al’rKNDI\, 

No. ly. 


ronrwmt. 


Appropriation ol 
the iSumlus IVofits 
of the BastJndi.i 
Comp.iuj, 


Bkvoal : 

On accotint of Septennial Loan Obligations, re-invested under the Court’s 
Advertisement of 12th July 1811 ... ... ... ... 4,G8o (i 7 


£22,802 8 


J/c?/).— Bills to the hmount above stated are already presented, but by 
advices received, the total amount of Bombay bills drawn as above, is 21,(xS8 6 5 

Ditto, Bengal ... ... ... ... ... 0 7 

e26,t338 13 0 


(Errors excepterl) 
(Signed) 


EasUindia lloiise, 5th October 1819. 


'I'. (1. Llovu, 

Pro Accountant-general, 


LE'ITER froui Thomas P. ConarKKAV, Esq, to .Josfwi Daiit, Estp ; 
dated India Board, 10th October 1819. 

Sir; 

In reference to your letter of the I7th ultimo, and Mr. Auber’sof the 7tb instant, 1 arn 
directed by the Coininissionei's for the Aflairs of India to acquaint yon, fur theCouri’s in- 
foniiatiun, that it will in their opinion be very proper fur the Court to accept the bills, of 
which the statement is inclosed in Mr. Aiiber’s letter. 

But as it appears to the Board that a doubt may possibly be entertained whetber the 
Bomhuy treasury bills come strictly under the fourth head of appropriation mentioned in 
the57ih section of the Act 53 fico. 111, c, 155, Under which enactment the Hoard's appro- 
bation is required, they desire that they may not be considered as deciding upon the ques- 
tion of appropriation, upon which it will perhaps be desirable for the Court to take the 
opinion of their law officers. 

I am, Ac. 

(Signed) T. P. Couatenay. 


LETTER from Joseph Dart, Esq. to Thomas P. Courtenay, Esq. j 
dated Edst-lndia House, 27tli October 1810. 

Sir : 

1 'll WK the commands of the Court of Directors of the East-India Company to acknow* 
ledge the receipt of your letter of the 16ih instant, wherein you signify tlic opinion of the 
Bonril of Commissioners, relative to the Court's accepting the bills of exchange drawn 
Iroin Bengal and Bombay, for principal and interest on debt. 

1 am also directed to acquaint you that the Court have received advices of further drafts 
11, T T 2 from 



11 . 

A":‘i.vnr\', 
V(j. 1!.». 

t 

i\,;;iM>))riation of 
toe Surplus Profits 
ol ibe Kiut- India 
t'omjiimy. 
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Ii-.uii r/t>nil)iiy to the extent ol £*.]l,P tr; Hf. 4r/., on account of principal and interest, and 
t>(Msiiiy l)ills of IHl/'lB and IWJS IJ), and tlic Court llicreforc reijiiest tlic sanction of tlu* 
Boud(irCuininis-«ioner£i to tJic u|ipi‘ujirialioii ol u portion of the burplns Iiome profits in 
payment thereof. 

It up])earin^^ hvnccoiiiits recciecd from Jlombay, that the total amount of treasury bilLs 
issued, contaiiini^^ an option of a remittance to England by bills on the Court at2«. (W. 
per rupee, uas ri,13.ri(X) iiipec«, further drafts may be expected on the same account to 
the extent of about .£Vj2,(XX). 

Tlie Court will anhniit for the opinion of their law officers the doubts expres.sed by the 
Board, whetlier the Bombay treasury hills come strictly umler the iourth head of appro- 
priation, mentioned in the 5^ section of the Act of the 53 Geo. Ill, c. 155. 

I have, &c. 

(Signed) J. Dart, Secretary. 


(Enclosure.) 

St.\temrnt of Bills of Exchange drawn from Bengal and Bombay, on account of Prin. 
cipal and Interest of Indian Debt, in addition to the amount referred to in the Secriv 
tary’s Letter to tlic Board of Commissioners for the Aflairs of India, of the l/th Sep> 
tcinber last. 

Bombay : £. s, d. 

On account of Treasury Bills of 1817«18 and 1818-19 ... ... 63,510 3 4 

Bknaal : 

On account of Septennial Loan Obligations, re-invested under the Court’s 
Advcrtiseiueiit of 12ih July 1811 ... ... ... ... *^1,335 0 0 


* This bill has been presented for acceptance, but the advice thereof has not 
been received. 

(Signed) Thomas G. Lloyd, 

Pro Accountant-general. 

Accountant’s Office, 32d Oct. 1819. 


LETTER from Thomas P. Coubtbnay, Esq. to Joseph Dart, Esq. j 
dated India Board, 30th October 1819. 

Sir; 

In reference to your letter of the 27tli instant, 1 am directed by the Commissioners for 
the Aflairs of India to acquaint you, for the information of the Court of Directors, that 
the Board sec no objection to the payment of the bills alluded to in your letter^llMnouDting 
to £64,845. Ss, 4d, but they desire to be understood as accompanying this iiithtion with 
a similar reservation to that contaiued in my letter to yon, dated the i6th instant, relative 
to the Bombay treasury bills. 

I ain> &c. 

(Signed) T. P. Courtbnav. 
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LETTER from .losKni J)A«.r, Esq. to Tiiomvs P. Comin.A'AY, J'isq. ; No. ly. 

dated Kust-liidia House, I?5tli November 1810. 

Sir ‘ A pprojiriation of 

I am coniinaiiflcd by the Court of Diroctor.s of the Ea«t-Iiirliji Company to acfjuaint you, the Su'plus Profit 
for the inturiuation of the Duarduf Commissioners for the Afiairs ot India, that iii addition of tlie Eiist-lndui 
to the sums advised in my letters to you ot the l/th September iind 27ili ultimo, lo have Conin.inv, 
been drawn from Bombay upon the Court, on account of treasury bills of 1817-18 and 
1818-10, and troiii Bcni'ul on account of principal of the septennial loan of March and 
July 1811, and which you state the Board see no objection to the payment of, the follow- 
ing hills of exchange (at present unadvised) Iiave been presented for acceptance ; and as 
the parties to whom the said bills belong are desirous that they should be accepted (brth> 
with, 1 am directed to request you will obtain the consent of the Board to the appropria- 
tion of a further portion of the surplus home profits in liquidation thereof. 

I have, &c. 

(Signed) J. Dart, Secretary. 


No. 


DATE. 


lloMDAY, on account of Treasury Bills of 
i8i7'i^ and 1818-19: 


103 

109 

121 

123 

127 

140 


2.0 May 1819 
i June — 

i.j — — 

12 — — 


AMOUNT. 


£. s. d. 


loq 2 (> 
.361 5 it 
736 11 10 
C8 4 o 
9.34f> 3 0 
'i']2 16 3 


Bengal, on account of Principal of the Septennial Loan 
of 12th July 1811 

I I 

3 31 Dec. 1818 I — 


£. V. (/. 


3.901 4 3 


1,335 0 o 


LETTER from Thomas P. Courtkn.vy, Esq. to Joskph Dart, Esq. j 
dated India Board, 2Ut December 1819. 

Sir: 

In reference to your letter of the 25lh ultimo, I am directed by the Commissioners for 
the Affairs of India to acquaint you, for the iuforniation of the Court of Directors, that 
tlie Boa^l i^ee no objcctiou to the payment of the bills alluded to in your letter, amounting 
to £5,235^. dd., hut they desire to be understood as accompanying this sanction with 
a similar reservation to that contained in my letter to you, dated the 16th October last, 
relative to the Bombay treasury bills. 

I am, at the same time, lo exprc.ss the desire of the Board to be furnished with a copy 
of any Case which may have been submitted to the law officers in conformity with the 
suggestion contained in my letter of the 16th October, together with the opinion, if any, 
given thereon. 

1 am, &c. 

(Signed! T. P. Covutenay. 
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LETTER from Joskph Darp, E*q. to Thomas P. Courtenay, Esq.; 
dated Easuliidia House, 2Ut April 1820. 

Sir: 

Advicks havin;;; been received by the ship Albinia, from Hombay, that bills of exchange 
for the aiini of eight tiiuu^and three hundred aud tAventy pounds fifteen shillings and 
sixpence (;^,320 15®. 6</.) have been diawn on the Court of Directoi*s of the East-liidia 
Company, in di'«fhai’g'c of treasury bills of 1817-16 and 1818-19, 1 have received the 
Court’s commands to apprise you thereof, for the information of the Board of Coin- 
inissioncrs (or the Adairs of India, and to request their sanction for the appropriation of 
a portion of the surplus home profits of the Company in discharge of the said bills. 

I have, 8 ec. 

(Signed) J.Hart, Secretary. 


Sir; 


LETTER from Thomas P. Courtenay, Ksq. to .Joseph Dart, Esq. ; 
dated India Board, Gth May 1820. 


In reference to your letter of the 2Ist ultimo, 1 am directed by the Coinmi<«sioners for 
the Affairs of India to acquaint you, for the information of the Court of Directors, that 
the Board sec no objection to the payment of the bills alluded to in your letter, amount- 
ing to /^8,320 15r. 6d. ; but tltey desire to be understood as accompanying this sanction 
with a siniilaf reservation to that contained in my letter to you, dated the 16tli October 
lust, relative to the Bombay treasury bills. ^ 

1 am, at the same time, to repeat the desire of the Board to be fiirtiished with a copy 
of any Case which may have been submitted to the law officers, in conformity with tlic 
suggestion contained in iny letter of the 16tb October, together with the opinion, if any, 
given thereon. 

1 am, &c. 

(Signed) Thomas P. Courtenay. 


LETTER from Joseph Dart, Esq. to Thomas P. Courtenay, E>r|. ; 
dated East-lndia House, 18th August 1820. 

Sir: 

In reference to my former communications to you upon the subject of bills of exchange, 
advised and drawn from Bombay, on account of treasury bills of 1817-18 and 1818' 19, 
I have received the comiiiands of the Court of Directors of the Eust-lndia Company to 
acquaint you that another bill for the sum of £409 4s. 4U. has been drawn and advised 
on the same account. 

The Court therefore request the sanction of the Board of Coininissioncrs for the Affairs 
of India fur the appropriation of a portion of the surplus home profits of tlie Company 
in payment of tlie said biiU 

I have, 8fc. a 

(Signed) J, Dart, Setfl^ltary. 


Noi'C from Josikph DARt, Esq. to John Wright, Esq.; dated East-Iiidia House, 
17th October 1820. 

Mu. Dart presents his compliments to Mr. Wright, and f ransmits herewith the Caw 
prepared by the Company’s Solicitor for Mr. Serjeant Busanquet, with his opinion 
thereon, r('«pecling the Bombay treasury bill«, in conformity with the suggestion con- 
tained in Ml*. Courtenay’s letter of the 6th May last. 
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ArpiiNDiv 

(Enclonipe.) No. IN- 

CASE for the East- India Company. 

(53GCO.TII, c. 1.55. s..57.)--“ And be it further enacted, that for and dming the coiiti- 
nuance ot the posocsssion and government of the said territorial udiui^ition^ jiiid revenues of the r.i-i-I, 
ill the said United Company, the net proceeds of their sales of goods at home, with the Compi.-ix 

duties and allowances arising by private trade, and all the commercial profits and oilier 
receipts of the said Company in Great Britain, shall be applied and disposed of in 
manner following; (that is to say). First, in providing for \lie payment of I ills of 
exebunge already accepted and hereafter to be accepted jle said Company, as the 
same shall become due: Secondly, in providing for the curn^^lWinent of other debts 
(the principal of the bond debt in England always excepted) at ‘Ml as interest, and tlu' 
commercial outgoings, charges, and expenses of the said Comi^j- Thirdly, in pay nciit 

of a dividend after the rate of £10 per couturii per annum on ^pre^ent or any future 
amount of the capital stock ot the said Company, fur and diiiT,g ^mch time u.s h certain 
fund of the said Company hereafter mentioned, called “ the Co.jipanv’s sep.iratc Fund,*' 
shall he suHicieut to pay a dividend after the rate of 10.v. for e\ Jry £100 per annum t»n 
the present or any future amount of the capital stock of the sa^l ('ompaiiy ; and when 
and so soon ns the last-mentioned fund shall be exhausted, then iu payment ot a divideiu* 
at the rate of£10. lO^*. per centum per annum on the then existlti^or tuinre capital stuck 
of the said Company, provided that no greater demand shall b^^paid in the whole, iu 
any oiio year, than at the said rate of £10. 10$. per centum per au.uim upon the present 
or future capital stock or the said Company : Fourthly, iu reduction of the principal of 
the debt ill the East-Indies or part aforesaid, or of the bond debt at borne, as the said 
Court of Directors, with the approbation of the said Board of Cr umissioners, shnil 
from time to time direct, any Act or Acts of Purliameut to the contrary notwithstanding.’* 

The Bombay govcruuiciit, having occasion to raise money by loan, i-kued an adveitise- 
inent on the lllli February 1818, of which the following is a’ copy : — ’ 

** Governiiient Advertisement. 

“ Financinl'pepartment. 

“ Notice is hereby given, that the General Treasury is now open for the^Veeipt of (■.i>h 
for treasury bills, for any sum, in even liuiidretls, of not less than .50) ri jces, healing 
interest for twelve months eertuin at the rate of ihree-qnariers i>er cent, pej^inoiith, and 
payable, both {irincipal and iiitciest, either in cash at tlie General Treasury n". the option 
of the hohler, or by hills to be drawn on the Honourable Court of Direct V*s, payable 
twelve months after date, and at the exchange of 2s. 6d. the Bombay rujiee, ” iih liberty 
to the said Court of Directors to postpone the payment of the said bills of e: ' iiange (or 
the further term of one, two, or three years ; interest to be paid for such Wotraeted 
period half yearly, at the rate of five per cent, per annum. 

Published by order of the Right Honourable the Governor in Council. 

** Bombay Castle, (Signed) F. Wabdkn, \ 

lltli February 1818. Chief Sccretaiy to Governjnent.” 

A sumCamounting to Bombay rupees 11,13,500, equal to £139,187- lOv., was tased 
upon the 'terms of this advertisement, and the public were informed on the Klrh June 
1818 that no further sums would be receivetl at the General Treasury for treasury hil'it.. 

The treasury bills issued in consequence of the loan under the above udvcrti^pirient 
having become due, some of the holders elected to receive payment by hills of exchau|;’e, 
to be drawn upon the Court of Directors, and bills have accordingly been drawn ti ttic 
amount of £^,198. 9$. Od.^ in liquidation of a portion of the above-mentioned suniVd' 
rupees 11,13,500. ' 

Communications have taken place between the Court of Directors and the Board i 

Coinmissluner 
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\p|iropriution oi' 
p Siiiplus l^olhs 
t (lie Kast-India 


Commissioners npon the / subject of the payment of the bills of oxdiangc nbovc-mcn- 
tiuiied : a copy ot the eejirrespondenre which lias pu'st.ed is left herewith. 

Your opinion in' requested, VVhctliertiie Court of f)ircctor'5ovitli the approbation 
of the Board of^. ('oiniiiis«touers, may approprinie funds iiiider the foiirtii head ot 
approp -iation iib theoiid (jeu.ll], c- s. 57, for])ii>uieiit of the bills of oxehange 
issued in discha^-ge of the Bombay ireusiiry bills above- meutioiied ? 

The payment of the hills in ipiestion does not appear to me to be a sort of traneaelion 
at whieli the terms of tl^' fourth appropriation in the 57ih seetitin of the .53d Cien. Jll, «. 
15.5, are iiniiiedi:it(‘!y mM'^ttrl. That clause contemplates airsuigcineiit^ origiiuitiiig in 
England, and made Court of Directors, with the appvobaliuu of the Hoard of 

Coinmis-.ionrr?, for thjfe hoiiuction of th6 principal debt exisliug in ibc East-liulies at tbc 
time of aiich arraiigei/ 

Im the present case,/ agh the money was borrowed in India, it was a part of the terms 
of ^0 loan that it slic' ic payable at tbc option of the lender, by bills on tlie Directors 
in England ; that piirtv ‘ the debt, tlierelore, which is payable by the bills in (pieslion, 
isyiiot at this lime a deip in the East-lndics. 

/ liiit supposing the py/ment of the bills in question not to be within the meaning of the 
yToiirtli appropriation, if the loan in respect of which the hills were drawn was made 
'for political and nut (1 r coinnierctal put poses, 1 think that such bills must he considered 
as “drawn on aceoinf . of the political charges in India,” within the terms of the .5Sth 
section, and coiiscqii^'tjy the liability to pay those bills out of the home profits will, by 
the terms of that chouse, be postponed to the third a|>propriution in the preceding section; 
so that wlieOier tl^ payment he considered as made under the fourth appropriation in 
section .07, or uru^r the proviso contained in section 58, the order in which Ihe funds are 
to he applied wil^je the same, 
inncolrfs 111 ^), 

11 May, (Signed) J.D. Bosanquut. 


Sir: 


EE1/ .^ER from Thomas P. Courtenay, E«q. to.IosRpn Dart, Esq.j 
dated India Board, 18th October 1820. 


In answc/ to your letter of the 18th of August, relative to a bill of exchange drawn 
fi'Oin Boniw y on account of treasury bills, 1 am directed by the ('omniissioners for the 
Aff.iirsof / idia to inform you, that as the opinion of the Company’s counsel upon the 
doubt in iny letter of the Kith of October 1819, bus only been this day communi- 

cated to jr”e Board, and as this opinion involves some questions which may eventually be 
rtarf'^they ‘ .... v. . . 


irnpurlan 


, they arc not prepared, at present, to determine that the sum applied to the pay- 
ment of yilirso bills (which it will nevertlielehs, in any rase, be proper that the Comirany 
frlioiihh pay) should be considered as a portion of the Company’s surplus profits, falling 
iiiidcnC(i]c iiead of appropriation, in sect 57 of the Act of 1813. 

1 am, 8 £c. 

(Signed) Thomas P. Courtenay. 


LE'ITEH from Joseph Dart, Rsq. to T.P. Coubtekat, Esq. ; dated 
Ea.st-lndia House, 2d of February 1821. 

Sir: 

In reference to my former communications to you upon the subject of bills of exchange 
>dvised and drawn from Bombay on account of trousury bills of 1SI7-IB and 1818-19, 
( have received the coiumaiids of the Court of Directors of the East-lndia Company to 

acquaint 



II.— FINANCE AND ACCOUNTS— TRADE. 


.333 H. 

acquaint you, that another bill for the Mini of £218. 5 f. has been drawn and ad\ised on the No. LfL 
same account. 

The Court, therefore, request (lie iianction of the Board of Comini‘.sioni*r's fur the .\ flairs Appruprijtion oi 
of India to the appropriation of a portion of the surplus home profits of the ('oinpaii) in tlic Suipluk 
payment of the said bill. ai d’o L^.ist-lndi i 

Ihave, &c. ton.pans. 

J. Da (IT, SocieLi 


LETTER from Thomas P. Courtcnav, Esq. to J. Daut, Esq. ; 
dated India Board, 9th February 1821. 

Sir : 

Having laid before the Coinmissioneis fur the Ailairs of India your letter of the 
2d in‘<tant, rc((ueRtinv, by order of the Court of Directors, the sanction of the Board to 
the appropriation of a portion of the surplus home profits of the Company to the payment 
of a bill of exchHn<nro drawn from Bombay on account of a treasury hill of ISlT-lKiind 
1818-19, 1 am directed by the Board to acquaint you, for the information of the Court of 
Directors, that having maturely considered the subject since they directed me to write to 
you on the 18tli October lust, they do not think the payment of these bills comes properly 
under the fourth head of appropriation in the 5701 section of the Act 53 Oeo. Ill, c. 153, 
and coiHeqiiently that the Board cannot sanction the appropriation of any part o( the 
surplus profits to the purpose required. 

The opinion now expreasc^d by the Board is equally applicable to the several bills of the 
same description iiieiitioned in your letter of I7tli September, 27tli October, and a3lh No- 
VLMuber 1819, and 19lh April and ISih Aii|;iist 1820. 

1 iiin, &;c. 

(Signed) Tjios. P. Couhteva v. 


LETTER from Jo-sepii Daut, Ef-q. to T. P. CotMirr.NAr, E«q. : 
dated East-liidia llouse, lltiiJuno 1821. 

I iiAVK received the commands of the Court of f^irectors of the LCast-India Company to 
arqiiHint you, for the information of His Majesty’s Commissioners for the Aiftiirs of liidiii, 
(hat lull.-i of exchange to the amount of t'-i,2'90 have been drawn from Bengal on the (’ourt, 
on account of principal of promissory notes, dated the 31sl Deceiiiher 1811. 

The Court therefore .'equest the sanction of the Board to (lie appropAation of a portion 
of (he surplus home profits of the Company to (he payment of the bills in question, in 
roiiforinily uitli the 57ih section of the Act of the 53d Geo. 111., c. 155. 

1 liavc, &c. 

J. Daut, Secretary. 


LETTER fromT. P. Courtenay, E'q. to J. D.art, Esq.; dated India Board, 
14 June 1821. 


Sir ; 

Iv lererence to your letter of the 11th instant, 1 am directed by the Commissioners for 
the of India to convey to you the sanction of the Board to ihc appropriation ut a 

poi'iiun of the surplus hotiie profits of the Kast-India Company to the payiuent of the bills 
of exchange drawn from Bengal, therein mentioned. 

I am, Ike. 

(Signed) Tiios. P. Courtenay. 

II. U u 
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No 1!). liCTTiSR from tlie Right Honourable Ono. Canning to the Cbairnian and Deputy Chair- 
c^Lij^d. (iiiin of the East-lndia Company ; dated India Board, 15lU December 1819. 

Apj}!(','<icition of ^ (ientlemcn : 

tiiL s'l.rpliis Profitb Til u large amount of the aiirpldS which appears to be (liriposable by the Company under 
ut (!.( Oac-i'InUm the Act of 1813 having led me to coiiHidcr the pi'ovi>«ions made by that Act, for appro- 
Co!”pitP}. pi iatiiig ihc surplus, 1 am induced to sui^gcst to you the expediency of making a slight 
change in the order of uppropriatioii to which the surplus is now subject. 

By the .')3d Geo. III., c. 15.0, g. 55, the surplus of territorial revciiue may bo nppliod to 
the reduction of the Conipaity's debt, whether in India or England, or to such other pur- 
jio.'.og as the Court and the Board may direct. I'lie commercial surplua ig to bo appropriatnj 
(g€‘ct. 57) to the reduction of the debt in India or England ; and there is not, in regard 
to ihig pint (if the surplus, the diacrctiunary power which ig given by the funner clause. 

The surpliiH of the whole concern, after the Indian debt shall have been reduced to 
L'lO.OOO.OOO, and the bond di^bt to £3,0(10,000, may be applied (Kcct. 5‘j) to the more 
speedy redemption of the loan raised in 1819, and charged by the Act of 1813 (sect. 58) 
upon the territorial revenues of India. 

Froiii» these several enactments it appears; First, that (he Legislature in J8I3 con- 
templated the reduction of the Indian debt, that is to say, tlie debt charged upon the 
territorial revenues of India, by the coniiiierciul ns well a.s b) the tciritorial surplus ul'tkc 
Cuiiipaiiy. 

•Secondly. Tjiat the redomptitm of that part of the territorial debt which was raised in 
EngUnd is, in the appropriation of the commercial surplus, and in the appropriation ot 
the ultimata tiurplus in England and India, jointly, pU'ttponed to the reduction of the 
Indian debt. 

Thirdly. That in the territorial appropriation a latitude is given to the Coiiit and 
Board, under which the original clause in the Act of 1819, for the more oaily rodrmptioii 
of the English part of the territorial debt, may be culled into action whenever tlioie shall 
bo a surplus of revenue, although the bond and Indian debt should not have been pre- 
viously reduced to £3,000,000 and £.’10,000,000 respectively. 

In considering, under these circumstances, the most advisable mode of appropriating 
the present surplus, 1 apprehend that 1 may put out of the question the bonded debt, whicli 
now amounts only to .£?3,793,.^79, an^ wbicn so long us your bonds remain at or above 
par, there would be no peculiar advantage to the Company, and might be some public 
inconvenience, in further redudng. 

Adverting, then, to the territorial debt, I am naturally led to consider the grounds upon 
which the reduction of the Indian branch of it has been thought the more desirable appro- 
priation ; it appears to me, that as both branches are equally charged upon the Indian 
revpiiues, whicn would, therefore, be proportionally relieved by the redemption of cither, 
that preference must have been founded upon an appreii elision that the Indian debt pressed 
heavily upon the Hnnnccs and credit of the Indian governments, 'lhat this apprehension 
was groundless, or at least that it is not realized at the present moment, appears clearly, 
froiirthe facility with which the expenditure of the late war was supplied, and from the 
present state of the public securities in tiic Indian markets ; and to these indications I can 
add the authority of the Governor-general, from whom 1 have received strong rapresenta- 
lions against the reduction of the Indiiiti debt, and against the remittance of more money 
to Indfu. Without assigning to those opinions of Lord Hastings a conclusive authority, 
1 may state them as appearing to me to furnish reasonable ground for suspending the 
roiirso of remittances to India for one season, before the expiration of which we may be 
enabled to give more accurate and satisfactory judgment. 

In Ihc meantime the surplus must, pursuant to the injunction of the Act of Parliament, 
be applied. 

'I'lie next object of application (according to tlie Act) is the loan raised in England ; and 

the 
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the purport of the pre!>ent communication accordingly is to suggest tiic cxpedienc) of 
uppljing to that object the necessary amount of the present surplus. 

There are, indeed, at the present time some peculiar reasons for en'octiiig the Imme- 
diate redemption of this debt. The present price of the stock in which it is ruiulerl nfjniy 
corresponds with the average price at which the redemption has hitherto been piTt'drimsl, 
in the seven years which have passed since the creation of the stock ; of this pound, tho 
larger proportion has been a period of war, and it may reasonably be expected fhat th<“ 
price of stocks during the remainder of the period necoAsary for completing the redemp- 
tion at the present rate, will be higher than the present average, while the Indian dibt 
wilt continue to be redeemable at par. 

I have not made this suggestion without conimiinirnting with the Chancellor of ilie 
E\cliec|Hcr as to any convenience or incoiiviuiieiicc which might be occasioned to the 
public by the immediate redemption of the loan of 1812. If iny suggestion should appear 
to you to l)e worth pursuing, I shall be happy to make an appointment with the Chancel- 
lor of the j:)xehequer for a meeting with you, at which I have no doubt an arnmgemeiit, 
satisfactory to the Public and to the Company, might be made. 

I have the honour to be, 8ic. 

(Signed) Clr.o. Canning. 


n. 

Aim’I'.mmv, 

No. 1!). 


Ap] iptiabnnn! 

lie Liiiil-Tiuh : 
Conipa'iv 


LETTER from the Chairman and Deputy Chairman of the Kast-India Company to Ihe 
Right Honourable Gao. Canning j dated East-liidia House, 17tli Dec. 1810, 

Sir : 

Wi! have the honour to acknowledge the letter you addressed to us on llir I.Ofh instant, 
in which yon have communicated a suggestion relative to the expediency of a slight cliangi* 
in the order ofappropriation, to which the surplus coiumorcini profits of the E.i>*t India 
Company In England nie now subject, for (he purpose of giving a priority in ih« applica- 
tion of the surplus to the redemption of the loan from the Public, of 181 w. 

We coincide in the view yon have taken of the operation of the Act of ISIU, in 
I expect to the order ofappropriation. We are well aware to what purposes the applie.i- 
tion of the surplus coniiiierciRl prolits of the Company is rti^lrictcd ; hut the Act of IKK'J, 
allhough it prescribes the order and purposes of the appropriation, dues not hind tlie 
t'oiiipaiiy, within any specific period, to apply the whole of the surplus profits u Inch iiiim' 
liave been realixed ; the time of luakiug such appropriation is loti to the discretion of the 
Court of Directors, subject to the approbation of the Hoard. 

The Court of Directors claim a power to reserve a portion of the surplus profits to cover 
contingent losses, us well for such payments as they may be culled upon to make fur ter- 
ritorial purposes. 

We do not think it necessary, on this occ.vsion, to enter much at length into the ques- 
tion of (lie expediency or iticxpedieucy of reducing the ludian debt, purliciitarly as regards 
(he rcprescntatioim made to you by Lord Hastings on this subject ; of ihcso reprcseiit.i- 
lions we have no knowledge, except through your communication ; wc nevcrlhclfss can- 
not view without anxiety tlie present magnitude of that debt, and think any incrriNe to it 
is greatly to be deprecated ; under some circumstances, it might oven have (he effect of 
hiibjoctiiig the home finances to considerable embarrassment. 

Wc particularly allude to that condition of the Indian loans, which gives an option to 
the creditors to receive ihcir annual inlerciit by bills upon the Court, at 25. Cd. the ‘•icca 
rupee. 

Should any occurrences in India, either political or commercial, induce u preference to 
the Company’s remittance, the whole of the interest of the debt might be taken out by bilU 

11. U u 2 on 
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f»ii (lie Coiirtf and thus errata a dinnand upon tho Company, which their ordinary means 
cju never be expected to discharge. 

Taking into view, however, all the bearings of the (piestion now before us, we do not 
I'eid averse to entertain your suggestion, and ahull not object to recoininend to the Court 
of Directors to dispose of the unappropriated home Miirplus profit in the redemption of the 
bi.iii from the Piihlic of ISi2, provided the Company shall be allow'ed to apply the a 111111 . 1 l 
sum of X’243,820, which is now set apart for the piivnieiit of the interest and sinking tund 
of (hat loan, to the formation ofa fund to be invested in rroveriiiiientHeciirities, the acci u- 
ing interest to be also regularly invested ; that the fund so constituted sli.ill be deemed a 
giiaruntee fund for the bolter security of theCompiny’s capital stock, and likewise for the 
puyniciit of the dividends to the proprietors, in the event of the Company's ordinary 
resource'' proving insutlicieiit for that purpose. 

'I'he nicaiis by wliicli it is proposed to carry you r suggestion intoefiect will be for future 
ronsidonition ; but wo deem it nccohhary to apprise yon, that to enable the Company to 
advance the required sum, a payment by Ilis Majesty’s (lovenirueat of at least i’jOOjOCO 
oil account of the St. Helena expenses will be indispensable. 

Wo have, ^c. 

(Signed) C. MARjoniiiANKs. 

fi. A. Robinson. 


LCTTf.R from the Right Hon. Georob Canning to the Chairman and Deputy Cliair- 
inun of the b^ast liidia Cuiiipaiiy; (luted India Board, Utli Juniiury 1820. 
(ientlemcn ; 

I HAVE received ami considered your letter of the l/tl) of December, in answer to mine 
of the 15th of the same montb, expressing your general approbation of my suggestion (or 
applying so much of the surpliu profits us may be necessary to tlie liquidation of the louii 
of 1812 : but cou|iUng with that approbation the cundition that the Company shall be 
allowed to apply the amount of the aniiiinl interest and sinking fund, now payable on that 
loan, to the f’oruiution of a guarantee fund. 

My suggestion w'as founded on the assumption that the redemption of the loan of 1812 
would be u more advantugcous application of the principle of reduction of territorial debt 
ill the present season, than n further reiiiittunce to India, in despite* of the objecrions coni- 
nuinicated to me by Lord Hastings. It cauuot be right, in any view of the provisions of 
tbe Act of Parliament, that the amount of surplus should accunuilate indefinitely in the 
coffers at honie, 

1 beg you not to understand me as objecting altogether to the principle on which a 
giiaraiitce fund might be instituted, or as being at all reluctant to take up the cousidera< 
tioii of that matter ; but to open the Charter Act for a purpose ol)viou''ly betieficiai to the 
Company in its separute comiiiercial capacity, will be an undertaking of much delicacy. 
It (’.innot fuil.lu bring forward other points upon which not only those w'ho lire lca«t 
friendly to your interests, but others, may consider the Company as already benefited at 
the expenyc of the public at large. 

Yon must be aware that cpiestiuns of this nature have recently excited the solicit 
tilde of tiie inercaiitiie, the inanufactiu'iug, and tlie ^hipping classes of the coiumunity, 
1111(1 are at ibis oioiuent seriously and "anxiously pressed upon the attention of the 
(jovernnic'iit. 

1 uni, therefore, of opinion that it would be ino^t advisable not to bring forward the 
question of the gunrantoe fund, until you shall have well considered the different points 
which may be connected with any proposal fur u reviMon of the Act of 1813, for the Com- 
pany's particular benefit. 


But 
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ll. 

But I ana ready to enter witli you upon a revision of that Aft, with a view, ninong<;t No If), 
Ollier thing<^, of prii\ iiiiiig an uliiiniUo security for the dividLMids and eapilai of the ('oin- 
paiiy ; althoiii'lt I sliuiihl wisli the much simpler question of a flight change in the order . . 

ut pti}iMcnt of your debts, by giving priority to the discharge of the loan ol 1812, to he p,", 

considered on the ground of iti own special merits and advuntagcQ. ,* 1 ^, 

1 have, &c. 

(Signed) Gkorc.k Cavmno. 


LE'lTKIl from the Cliairman and IX'irnty Chairman of the EaBNindia Company to the 
Hight lion. CiKOHOB Canning ; dated J''a!it-fiidia House, 9th February 1820. 

Sir : 

Wk have the honour to acknowledge yonr letter of the 14tii ultimo, conveying yoiir 
ohseivatioiis upon the ternt«< on wliieh we were disposeil to re eoiniueiui to the* Court of 
Hirecturs an ulteratioii in the upproprialioii of the surplus home profits of the Company, 
a-s signified to you in our letter u< the 17th December last. 

While WG regret tliat our aequiesceuoe in your suggestion of an alterutiuti in the order 
of payment of territorial debt should have the appearance of being accompanied with any 
cuiidiLiuii which you may think not uutii rally connected Avith that suggestion, we must i\- 
prf'.s our unwillingness to propose to the Court of Directors any alteratiou of the Act of 
1813, that dues not inehide the correction of those provisions of that Aet*hy whicli the 
Company’s dividend is left without security, which, accordiug to the spirit of the arrange> 
uioui, wo conceive ought to have been afforded to it. 

V\ e concur in your opinion, tliat the eoniuiercial surplus ought not to accumulate iii- 
deliuitely in the tivasurs in Enghiiid; but Ave beg leave to remind you that the (piestimi 
of appropriating that surplus to the redemption of the territorial debt, or of the bond di !ii 
at home, is left by the Act, iii the first instance, to the discretion of the Court, oiibject lo 
the approbation of the Board. 

By the application of that surplus to the reduction of the bond debt, the Coinpain’H 
commercial funds, from which the dividend is derived, aaoiiUI he propornoually inereasnl ; 
it must also bo recollected, that by redeeming the territorial debt of 1812, avo shall divest 
ourselves of the Avliole of the present accumulated surplus, ami thus be left without any 
reserve of funds, to meet such contingent losses and expenses as might, if occurring, 
interrupt the regular payment of the dividend. 

It therefore doe«. appear to us not unreasonable, that Avheu it is proposed by tin* 
Board that preference should be given to the redemption of so great an uinount ut 
territorial debt, in a inode Avliich cannot fail to bo productive of cuiivcriicnce to the 
public finances, some corresponding advantage should be .secured to the JCu'st-ludi.i 
Company. 

Our object in proposing the application of £*24.3,800 per annum towards the formation 
of a guarantee fund is security foi* the payment of the Company’s dividend ; ifthat security 
can be obtained, ivhethcr iu 'the way we have ^minted out, or us cffectualty in any other 
iniinner, wc shall be willing to make it the subject of hirther conference. 

Wc have, &c. 

(Signed) C. Mahjohibank'!. 

U. A. Robinson. 
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No< 19. LETTER from the Rif^htTIon. GEonoe Cakninc to the Chairman and Depiily Chairman 
of the Kast-lndia Company; dated India Hoard, 10th April 1H20. 
l•{lrlat^)n of (icnllemen * 

hr .Siunltw Pro6u IJpoN rpcurriBg, after the unavoidable Rii!<pcni!tion of our corrrsspondoncp, to the letter 
ui tli'‘ I'^BBt-lodia nddrertsud to me by the late Chairman and De[)uly Chairman on Ihc 0th Fetiruary, f am 
i r)Mi()any. glad to meet the disposition therein manifested tgi enter into further coostderution of th(i 
suggestion otFered in my letter of the 15th Dcceifibor. 

Tlie principles upon which it is proposed to renew that consithu'titimi appear to me to 
be not unreasuiiable, nor inconsistent with the existing arraugemenls between the PiiMir 
und the Company. 

I am by no means indisposed to admit tliat the Company baa a fair claim to appropriate 
their commercial profits, in a proportion to be settled with the concurrence of this Hoard, 
to Ihc redemption of commercial as well as of territorial debt; and it is obvious that the 
appropriation of that surplus to commercial debt operatej), so fiir as it goes, to strengthen 
the security of the Company's dividends. 

Appl)ing these principb^s to the plan which 1 took the liberty of recommending in my 
letter of Jdtli December last, I think it might be arranged, that upon payment into llis 
MajCHty's Exchequer of a sum equal, at the market prie.e, to the amount of the stock 
remaining unredeemed on the loan of 1HP2, I should convey to you an official ussurance 
that the sanction of the Hoard will be given to an appropriation of future cnrnnieroai 
surplus, as it may accrue, to the reduction of the Company’s bond debt excliisivol^v, until 
an amount of lliat debt shall have been redeemed equal to the amount of tenitoriul debt 
extinguished by the discharge of the loan of 1B12. 

The operation would, as you justly observe, have the same effect upon the rnmmerciul 
interests as the appropriation of the like sum towards the creation of a giiarantoo fund. 

Hilt if the Court should prefer to the proposed reduction of bond debt, the application 
of the like sum to tbo guarantee fund, in the mode pre»cribed by the 5*)th beriion of the 
Act of 1H13, 1 should with equal readiness concur in an arraiigeinenl for that purpose. 

The former mode would have some praciicdl convenience, and, as 1 think, some advan- 
tages beyond the latter, which I shall be happy to discuss with you when we moot. 

Hut I should be glad, in the nieon time, to learn from you that the general plan is not 
iiiidcceptable to the Court of Directors. 

1 liavc, &c. . 

(Signed) Gkosge Canning. 


LETTER from the Chairman and Deputy Chairman of the East-lndio Company to the 
Right lion. GcoiiQB Caenihg ; iilated Enst-lndia House, I9tli May 18!f0. 

Sir : 

We have bwl under consideration the commujiMcatipit with which you have iionoiired 
us, under date the I9tli ult., renewing the negotiation respecting the npproprialion of 
the Compuiiy's coiniuercial profits to the redemption of the loan from the Public of 1812. 

We are very glad that the principles upon which the late Chairman and Deputy Chair- 
man, ill their letter to you of 9th February lost, were disposed to entertain your suggestion 
of the I5lh December, do not appear to ^ou to be unreasonable, or inconsistent with the 
exutmg arrangements between the Public and the East-India (3ompany. 

To meet the views conveyed to yon in that letter, you hive suggested tvro propositions ; 

Ist. That upon payment into His Majesty’s Exchequer df a sum equal, at the market 
price, to the amount of the stock remaining unredeemed on the loan or 18(2, you should 
convey to us an official assurance that the sanction of the Board will be given to an appru- 

priuiioii 
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priation of future commercial profit, ns it may accrue, to (he reduction of the Company's 
buiirl debt exclusively, until an amount of that debt shall have been redeemed, equal to 
the amount of tci ritoriul debt extiiigiiislicd by the discharge of the loan of 1812. 

Or, Sdly. The application of the like sum to the creation of a giiaranteo fuud, in (he 
mode presrribeii by the .'>Qth section of the Act of 1813. 

To the first of these propositions there is this objection, that an inference mii>1it bo 
drawn from our acquiescence in it, that we acknowledge the Company's bonded debt oi 
(ireat llrituin to be in its constitution wholly of n commerrial character. 

Waiving on the present occasion any discus^^ion on this point, we only beg leave to be 
iinderstood, that as the Company's home-bonded debt has been adverted to in the discussion 
of (he question now before us, wc claim the benefit of any reservation wliicli may have 
formeiU boon made, as to tbo deortt' iii which that debt may be rv'gardcd ns appertiiiiiing 
respectively to the territorial or to the commercial branch of the Company’s aflairs. 

With respect to your second proposition, namely, the establishment of a guarantee fund 
upon the principle of the Act of 1813, we are averse to recommend its adoption by the 
Couit of Uircctois, by reason that the advances by the Company towards the creation of 
a guarantee fund, are in the d9tli section of that Act directed (o be paid into the Kxcho- 
qtier, to be applied us Pdriiarneut: shall direct, without interest to be paid to the Company 
in respect thereof. 

Having llins stated (he objections we entertain to the conditions propounded to its in 
your letter of the Idth ult., we nevertheless are really disposed to nu'ct your siiggoslioii, 
and we have the honour to subjoin certain proposals, which, if assented to by His Majesty’s 
Ministers, we shall feel no hesitation in recommending that suggestion for the adoption of 
the Court of Directors. 

Our proposals arc as fallow : 

Ut. 'J'hnt a sum equal to the part remaining unredeemed of the loan from the Public to 
the KasUrndia Company of 1812, shall be paid by the Company into the Exchequer on tlie 
3th of July next; the stock to be valut'd at the average price paid by the Coinmissiuiiers 
tor the redemption of the national debt, in (he quarter ending on the said 3(b July, and the 
payment to bo made in exchequer bills at par; the Company to provide for the July 
cli»ideiid and sinking fund as utiual, and all charge upon tho Company in respect to th>‘ 
said loan to cease from (hat time. 

Sd, Surplus commercial profits to be hereafter laid out in exchequer bills, bearing the 
usual interest, until (he amount so accumulated shall equal the value of the loan so paid 
off, together with the amount of paymcnlH heretofore made, from the date of the rcne\v;il 
of life Company’s Charter, from commercial funds, in discharge of territorial debt, as 


follows : 

£. 

Principal of Indian Debt .. .. .. .. 923>8i5 

Bullion remitted to Indio, towards redemption of debt 

Final redemption of the loan from the Public, say .. 1,900,006^? 


^3,83»»35a 

3d. The sum so accumulated, with all interest accruing thereon, to constitute a fund 
applicable to no other purpose than, 

1st. To the payment of dividends, in case of deficiency of other funds. 

Sd. To the payment of bills of exchange drawn in discharge of optional loans spe- 
cifically authoHxed by tho Court ot Directors, for which funds slmll not have 
been provided. 

3d. ’J'o 
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wd. To the payment of the bond debt, irith the approbation of the Board of Coin- 
mi8'>ionera. 

4th. Ulterior appropriations of surplus to follow the provisions of the Charter Act 
We beg leave to odd, hoivever, that as it is absolutely nocessiir) t|int wo should retain 
a sutiicioiit cash balance to answer all demands; foreseen or unexpected, which may arise 
before new surplus to any considerable amount can have accrued, aOer the 5th July, and 
an the stipulated payment on that day would absoib nearly the whole of the surplus now 
on hand, we must be assured of receiving from the 'IVeasury a repayment on account of 
St. Helena, of ut least half a million sterling; and shoulij such repayment not have been 
made before the 5(h July, it aiust be understood that we arc to retain that sum on that 
mcunnl out of the payment then to be made in redemption of the loan; and further, that 
the bijl.iiice ivliirh may remain due on account of St. llelenu up to the 1st May Ih^O, bhall 
be iMiil Ml full by his Majesty's Government, as «oori a« the same can be ascertained. 

We have. Sec. 

(Signed) G. A. Uohinsov. 

T. llElI). 


LETTER from the Right Flon. GEonoa Canmno to the fliairman and Deputy 
Chairman ; dated India Board, V4th May 1850. 

Geiitlemen s 

1 HAVE attentively considered the propositions contained in \our letter of the lOfh 
instant, and being desirous of meeting the wishes of the ('oiirl of Directors, as far as may 
be coiifUleni with niy duty to the Public, 1 am prepared to acquiesce in those propositions, 
subject only to certain observations and explaiiutioiih. 

Upon your first proposition, I have only to express my entire approbation of the mode 
in which you propose to eifect ttie redemption of the loi^n of 1815. 

As to the second, although (he amount of the fund which you propose to accumulate fur 
exceeds (hat wliich I had Hiiggcstcd in luy letter of the J9lh ult., 1 shall not withhold my 
asient from your proposition, either as to the amount, or mode of ucciiinulatioii. 

It is, however, fit that 1 should apprise you, that my acquiescence is not sronnileil upon 
(he coiifornvty of that auioiint with that of the territorial debt redeetnedsince the renewal 
of the Charter, hut rather upon its corresponding almost exactly with the ninoiint of the 
C'ompnnN's bond debt, for the redemption of which the piescnt arrangement was proposed 
as an ailcrnalive. ^ • 

111 acquiescing in (he ii ode of accumulation which you propose, I am not to be under* 
stood a-' concurring in the objection which you state to the forimition of n guarantee fund 
on the terms of the Act of 1815, a nieasiiio which, at its proper time, may be very udvau- 
tagcoiis both for the Company and the Public. 

Thirdly, J^agree with you as to the purposes to which the fund to be accumulated under 
(he airaiig^ent now in contemplation is to bo applicable. As yon say nothing with 
respect to the appropriation of the interest of the lund when formed, or the ultfmate 
de.Ntimitinn of the principal, it is neceshury for me to add, with the view of preventing 
fiiiiire niiMipprehensioii, that 1 admit (biU the interest will, during the Company’s present 
(eim, 1)0 part of the Company’s commercia/ income, and (hat the principal, or so much of it 
Its iir.sy reniHin at the expiration of the term, will be the properly of the Coinpaiiy, “till 
applicable (u the rednclioii of bond debt. I concur with you in waiving all discu»«>ioii 
with respect to (he character of that debt, and 1 admit that nolliing that ha.s passed in our 
correspmtdence is to aA'ect the iChcrvation in that respect repeatedly made by (he Com- 
pany. Indeed) the formation of a fund applicable to the reduction of that debt, the 
character of the bond debt will bccouie a matter of inferior importance. 


1 have 
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1 have the fiatibihetion of coiiveving to ^ou the assurance of the Chanrellor of the 
Exchequer that measures will be taken for liquidating, on or before the 5th July next, at 
Icdht half a million of the St. Helena debt. 

1 liave only to add, that while I admit your reservation ns to the bond debt, 1 am in like 
manner to he understood as reserving a right to make observations hereafter as to the cha- 
racter of any part of the Indian debt, or as to the process by which Uio surplus of the 
Company’s runimercial profits is calculated. 

But these re-cervations are merely made in order to avoid the possibility of future mis- 
conception, and 1 trust, that the ready ucqiiicsccMice which I have expressed in your pro- 
positions, will induce you to bring them innnediately before the Court of Diroctor*^, in 
order that no time may be lost in effectuating an arrangement, which ivill, 1 am satibfieii, 
l)i> found at least ns conducive to the interests and security of the Company as it may be 
to the convenience of the Public. 


II. 

Ai’VKNmx 

No. Ul. 


•tppropriatioii r>l 
t!)(' Suipliis Profit 
of die F.asi-lndi \ 
C'oftipatiy 


I have, kc, 

(Signed) Cikojigf. Canning. 


LETTER from Joseph Daiit, Esq. to Thomas P. Courttna v, Esq. ; 
dated East-liidiu House, 7th June 18S0. 


Sir : 

I AM commanded by the Court of Directors of the Eust-Imlia Conipanv to represent to 
you, for the information of Uis Majesty's Commissioners tor the Aftiiirs of (nilin, that a dis- 
cussion has been carried on between Mr. Canning and the Chairman and Deputy (’)iairiiian, 
with a view to the immediate appropriation of the surplus commercial profits of the (\>m> 
puny to the redemption of the Vlance of the loan Hom the Public to the Company in 
JS1§, instead of the said Hiirpliis being applied in the manner directed by the Act of the 
53 Geo. 3, cap. 155, s. 59. 

I'he subject having been brought to the notice ofthe Court of Directors, f am desired to 
state that they concur in the proposals contained in the letter from the Chairimin and De- 
puty Chairman to Mr. Canning, dated the 19th ultimo, as recorded in the Secret Minutes 
of the Court of the 30th ultimo, which have been already transmitted to the Uoard. 

The Court have received from the Chancellor of the Exchequer the draft of a proposed 
Rill, w4th reference to the part of the transactions more iinmediutely connected with the 
Public, and the same having been altered by the Company's law officers, so as to embrace 
the several points connected with the several propositions which have been lautually agreed 
upon, I am commanded to transmit the said Bill, as amended, for (he information of the 
Board. 


[ am at the same time directed to observe, that the delerinination of the Court is to be 
considered subject to the approlmtion of the Court of Proprietors, for wliose adoption the 
Court of Directors are prepared to Tocoromend the measures in question. 

1 have, &c. 

(Signed) J. DARTy<-6ecretary. 


LETTER from Thomas Pbregrinb Covrtbnay, Esq, to Joseph Dart, Esq, ; 
dated India Board, l‘2th June 1820. 

Sir : 

I HAVE laid before the Commissioners for the Affairs of India your letter of the 7th 
inst., and the draft which accompanied it of a Bill to authorize the EasUlndiu Company 
now to redeem the debt created on their Account by an Act, passed in the 52d year of the 

IX. X X reign 
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AIt'I'KNIma, 

No. 10. reign of his late Majesty King George III., intimled “An Act for advancing £2,500,000 to 

, the l?last-liidid Cumpatiy, to enable them to discharge part of the Indian debt.” 

\i.i,uH)riutKm of * I" request that you uill assure the Court of Directors of the 

Oi. Norplus Profits satisfaction which "the Hoard have derived from llio readiness of the Court to concur in 
the East-lndia the viesvs so long in di-ciihsion between Mr, Canning and tbe Chairman and Deputy Chair- 
Company. mail ; but 1 am at the same time to communicate td you the Board’s opinion, that under 
all the circnmslancoH of the present time, it is not expedient to introduce the Bill into Par- 
liament in tbe present Scssnui. 

'fhc Billi ns |>ro|X)scd by the Court, contains Several provisions, in which it would be 
impossible for the Board to concur, nt least without considerable explanation and modifi- 
cation, and which, even if the Board were persuaded of the propriety of them, must neces- 
sarily lead to lunch controversial discussion in the House of Commons. 

'riic proposi'd Bill appears (in some respects perhaps unnecessarily) to involve nlterations 
in the Act of 1813, to such an extent, that it would hardly be expedient to propose lliciii 
to Parliament, without a more general and detailed revision of that Act than it would be 
practicable to complete on the present occa^^iun. 

Further, tbe Board do not wish to disguibc from the Court.thelr apprehension, lliat the 
tone and tenor of the letter relative to the trade with India and China, which the Chair- 
man and Deputy Chairman addressed to Mr. Canning on the 7th instant, and which it will 

til 1 ‘ ^-1 t. 4l ^ 9 1. at TV #• r* 1 
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East-lndia Company advantages in relation to their commei^cial ft 

dend, very far exceeding those which the Legislature, upon full deliberation, consented 
to secure to them in 181 'L 

Under nil these circumstances, I am to request that the mutter may be considered as 
suspended fur the present. 

I am, &c. 

(Signed) Thomas P. Courtenay. 


LETTER from the Right Hon. Ororoe Canning to the Chairman and Deputy 
Chairman of the East-liidia Company*, dated India Board, 13th June 1820. 

Gentlemen : ^ 

The letter which Mr. Courtenay addressed, by direction of the Board, to Mr. Dart, in 
answer to Mr. DarCs letter of the tth instant, will have put the Court in possession of the 
Board’s opinion as to the inexpediency of proceeding further at present with the Bill 
founded on our late discussions respecting the disposal of the surplus proBts of the East- 
1 ndia Company. 

It reinaitlli for me td explain to you a littlo more fully than in an official letter was 
either proper or iiccessarY, the grounds of this opinion. In the first place, you must allow 
me to say quite frankly, that whatever might be the incidental convenience to bo derived 
to the Government from the accelerated discharge of the loan of 1812, the permanent 
advantages to be given to tbe Company by tbe proposed arrangement were fiir more than 
proportionate to that convenience, and were such indeed as would require that their 
interest should be looked at with a very favourable eye, in order to secure a Parlia- 
mentary approbation of (hat arrangement. 

During the interval which elapsed between the origin and completion of the negociation, 
considerations have arisen, the possibility of which and tbeir probable operation, if they 
should arise, I anticipated in my letter of tho ]4tbof January; considerations which, 

though 
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(hough not directly making part of tlio transaction cannot but bear upon it in a vorv 
iiiifavournklc manner. 

The call f the Public for some relaxation of )Our commercial monopoly in favour of 
(he general trading interest of the country was of (bia nature. 

Had the reply of the Court to my letter upon this subject conveyed any inlimaiitm of a 
disposition to consider in what way and to what extent they could meet the wisiirs of the. 
manufacturing and commercial classes, tbe manifestation of such a deposition would have 
atlbrded u great taeility towards carrying into vflert an arrangement tmneficial to the con- 
cerns of the Company. 

Neither the Public nor Parliament have indeed any right to complain that the CompiiMy 
defends with eagerness privileges which were dcHbc‘ra(ely assigned to them by the Legis- 
lature, and which they conceive it to be necessary for their existence to pre.serve unim- 
paired. But 1 must at (he same time apprise you, that it is the opinion of every person 
conversant with (he House of Commons, whom 1 have had an opportunity of consulting, 
(hat to present with one band n refusal on (he part of the Company, so tola) and unqiiali- 
tied, of every coiice<>siaii in favour of the Public, and with the oilier a pioposa] tor new 
securities anil advantages to the separate interei«t>i of the Company, uonid infallibly so tar 
indispose Parliament to the entertainment of the measure in contemplation as to make it 
highly (inadvisable to prosecute it in the present state, and at (he present period, of the 
Ses'iion. 

In this slate of things, 1 think it best on all accounts to postpone all further cuiisider.i. 
tion of the plan which has been so much diacu'^sed between ; but I shall be perfectly 
ready to coiitinuo those discussions with a view to prepare n more general revi(.ion of tlm 
Charter Act against the beginning of the next Session. 

I have, tSec. 

(Signed) (fP.ORGF. Canning. 


LETTER from Thomas Peuegring Courtenay, Esq. to Joseph Dart, Esq. ; 
dated India Board, 10th May 1821. 

Sir : 

The Commiseioners for the AtTairs of India, adverting to the .OTth section of the Act of 
b3 (reo. 111. c. and to the correspondence which passed between the late President ot 
the Uoaivand tlio Chairman of the Court of Directors, relative to the amount and applica- 
tion of the surplus commercial profits of the C'ompaiiy, have directed me to desire th.it 
you will move the Court of Directors to furnish the Board, at their earliest convenience, with 
a continuation, up to the latest period to which (he same can be made up, of the account 
of the surplus commercial prunts of the Company, A'c., which was trunsmiltcd to the 
Board on the Slst December 1819. 

And 1 am also directed to request (hat the Court will at the same time comt^unicato to 
the Board their wishes or intentions with respect to the appropriation of the balance o( 
unappropriated surplus which may appear on such account. 

1 am, &c. 

(Signed) Thos. P. Courtenay. 
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Arpi’.NDix, 

iVu. J y. LETTER from Juskph Dari, Esq. to Thomas Perroblnis Courtknay, Esq. ; 

' dated East-India House, 7th Juno 1821. 

A|»iin.|>riatioii of 

(Ilf Surplus l*rufits reply to youi* letter addressed to tne under date the lOtli ultimo; I am commanded 
of the Eust-India by the Court of Directors of the East'India Company to transmit to you, for the iiifor- 
t'om])nDv mation of the Board of Comuiissiouers for the Amirs of India, ** An Account of the 
Surplus Coininercial Profits of the East-Xndiu Company in England, from tiic ht May 
1814 to 1st May 1821, together with the amount appropriated, in conformity with the 
57th section of the olid Geo. 111., c. 155; showing also thc.Amoutit remaining to be ap- 
propriated on the Iht May 1821.’* 

In reference to the latter part of your letter, whicli states that you are directed to re- 
quest that the Court will communicate to the Board their wishes or intentions with 
re.spect to the appropriation of the balance of unappropriated surplus which may appear 
on the Hceoiint, the Court desire me to say, that it is nut their intention at the present 
moment to recommend the application of any part of their comtncreial surplus from 
their home treasury to Uie extinction of debt, as directed by the appropriation clause 
of the Act of 1813. Under existing circumstances, indeed^ such a measure would be 
highly inexpedient; the immediate and prospective demands upon the Court, to an 
ijiidehned amount, for bills of exchange drawn from India for interest of Indian debt, 
requiring the entire of the resources ot the Company in England to be retained for their 
liquidatiou. 

1 have, &c. 

(Signed) J. D\rt, Secretary. 


Extract LE'ITEU from Thomas Pbrrgrink Courtenay, Esq. to J osepu Dart, E^q. ; 
dated India Board, 28th July 1821. 

The Commissioners for the Afifairs of India have hud under consideration your litter 
of the 7tb ultimo, enclosing an account of the surplus commercial profits of the Com- 
puuy in England, from tlic 1st of May 1814 to 1st May 1821 ; at which latter period it 
Avould appear there remained in the bauds of the Company a balance of £2,713,610 to 
be appropriated according to the 57th section of the Act of 1813. 

Of this balance, the Court were of opinion that it would be inexpedietit to apply any 
part to the extinction of debt, because the immediate and prospective dcmand|gipoii the 
Court Ibr bills of exohange drawn from India for interest of Indian debt retired the 
entire of the Compaiiy’.s resources in England to be retained for their liquidation. 

The draft of instructions to the Governor-gonerBl in Council, submitted to the Board 
oil the 16ih ultimo, whereby the Government is directed to apply in India a sum of 
t^l,5(X),000 on account of surplus comiuercial profits to the reduction of the Indian debt, 
renders iti«nneces^ary tor the Board to give any opinion upon the expediency of retain- 
ing the whole of the disposable balance, as suggested in your letter of the 7th ultimo. 
The Boanl have already signified their approbation of these instructions, which they 
consider us ejecting, without inconvenience to th6 finances of the Company in England, 
the appropriation of a part of their comjD>crcial surplus to the purposes presented by 
the law: and under present circumstmiccs they arc not disposed to recommend the 
application of the remainder of the balance. 
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LETTER from Joskpii Dart, Esq. to Thomas PKRhOiMi (JouurKNAV, Esq. ; No. IJI 

dated East-lndia House, 15th March 1822. 

Sir: 

^ A]j|5roprml 

i iiAVK received the commands ul' the Court of Directors of the Easl'lndiu CompHiiv t'ii> Suipluis rrolu-. 
to acquaint you, for the information of the ComiiiUsioners for the Alfairs ot India, itin'i dI ihe 
there have been presented for acceptance two bills of exchangee, drawn on Uir C'oiiri Cumpauy 
by the Guveriiincnt of Bengal, on account of principal of Indian debt, amounting, ilic 
one to one tiiousaud eight hundred and eleven pounds, ten shillings and ton>peiice 
(i?l,811. 10.V. KKf.), and the other to one hundred and eighty-tbiir |Jounds, three shillings 
and sixpence (£tM.3s. 6rf.) ; and, previously to the acceptance of the said bills, I am 
«lirccted to request the Board’s sanction to the appropriation of a portion of the home 
prolits of the Company, in payment thereot; 

1 have, &c. 

(Signed) J. Dart, Secretary. 


LETTER from Thomas P. Cooiitbnay, lisq. to Jorbtii Daut, E»q. i 
dated India Board, 18th March 1822. 

Sir: 

In reply to your letter, dated the 1.5th instant, respecting two hills of excli.in^e, dmtvn 
upon the Court of Directors by the Govermneiit of Bengal, on account of princip.ii of 
Indian debt, the one for ^1,811. Ub. lOd. and the other for J^l81r. 3«. Gd. 1 am diiected 
hy the Commissioners for the Affairs of India to desire that you will stale to the Court, 
that the Board wish to be informed of the particular description of (he Indian loans to 
which these bills relate, before they grant their sanction for the payment in the manner 
proposed. 

1 am, &c* 

(Signed) Thomas P. Courtcnay, 


LETTER from Josbph Dart Esq. to Thomas P. Courtenay, Esq.; 
dated Edstofiidia House, S2d March 1822. 

Sir: 

In reply to your letter of the J8tli instant, stating that the Board wish to be informed 
of the^rticular description of the Indian loans to which the bills referred (o in my letter 
of the T)th instant relate, 1 have the commands of the Court to acqiiaint yon that the 
bill for £184. 3s. Gd. is drawn in payment for an old 8 per cent, optional promissory note. 

The bill for £1,811. Kb. KW. is not yet advised ; but the Court arc of opinion it is 
drawn in payment of a 6 per cent, promissory note or notes of thellegibler, of the 
June 181 1, entitled to a remittance of principal by bill on the Court, in coiiformily with 
their Resolutions of the 19th July ISll, or the 8th July 1812. 

1 have, &c. 

(Signed) J. Dart, Secretary. 


LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, E.sq. ; 
dated India Board, 25th March 1822. 


Sir : 

1 HAVE to acknowledge the receipt of your letter of the 22d instant, in r^iy to mine of 
the iSth, respecting the description of the bills drawii upon the Court of Directors on 

\ account 
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account of the principal of Indian debt, for the payment of whicb> from tho surplus com< 
inercial profitn m Eii^laiid, the sanction of the CoiiMuiasioners for the Affairs of India was 
r^uested in your letter of the f5th instant. 

1 um directed by the Board to state, for the information of the Court, that so far as 
respects the bill of 3s. Qd. on account of the old 8 percent, optional debt, no 
objection is entertained to the payment of it in tho manner proposed ; and with repfard to 
the other bill fur £1,811. lOr. lOdL the payment thereof is likewise sanctioned, provided 
it shall ultimately prove to have been drawn on account of the 6 per cent, loan of June 
1811, as stated in your letter. 

I am, &c. 

(Signed) Thomas Pt Cocrtenay. 


LP/fTEH, from Peter Aubea, Esq. to Thomas P. Courtenay, Esq. ; 
dated East>[ndia House, 11 tk October 18:12. 

S.>; 

Auticbs have been received from Bombay of certain bills of exchange having been 
drawn upon the Court, in discharge of the principal of promissory notes of the General 
Register debt of the Bengal Presidency, dated 30th April 1822 ; according to (he terms of 
the advertisenient published in the Calcutta Gazette of the 13th February 1822, and con< 
formably with the 57th section of the Act 53 Geo. 11 1. c. 155, 1 am directed by tho Court to 
request tho approlmtion of the Board of Commissioners for the Affairs of India to the 
acceptance of the said bills by the Court, to an amount not exceeding £453,45/. 10.«. 
and for the application of a sum in discharge of the same, ^wheii they may be presented for 
payment. 

1 have, &c. 

(Signed) P. Aunsa, Assistant 8ecretar>. 


LETTER from theCiiAiRMA.N and Deputy CuAiaMAN of t,be East- India Company to 
the Right Honourable Charles Watkin Williams Wvnn ; dated East-lndia House, 
17th December 1822. 

Sir. ■ _ 

Wk have been requested by the Court of Directors to state to you, that several a^li- 
cations have been made to the Court by proprietors of 6 per cent, prorottspry notes.dr the 
Bcnpal Government, rt'sideiit in this country, expressing a wish to be permitted to transfer 
the. biUs of exchange drawn upon the Court in discharge of these notes, to the new 6 per 
cent. Joan, opened at Calcutta the 18th February last. 

It has not^oen the prucUce of the Court officially to commnnicate such applications 
t«j the Board previously to, their decision thereon ; and on the present occosiuu they 
have given favourable answers to applicants, to the extent of about £350, (XK), as will be 
seen oil reference to the Court's Minutes of 25th September and 2d October last. 
Adverting, however, to the effect which the re-transfer of a conslderubje amount of 
bills mu<it necessarily produce upon tlie finances of India ; adverting ahib to the con- 
trolling power of the Board, under the Act of the .53rl, in reference' to those fiiiancci!., it 
may appear that the Court’s acquiescence in the measure of re-transfer, without ascer- 
taining by previous conference the views of the Board upon the subject, has been pre- 
mature. 

The Court arc, therefore, anxicus to be put in possession of the sentiments of the 

Board 
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Roai'd upon the general question thus brought tinder the Com t’.s notice, namely, the 
expediency’ of allowing the re-transfer to the new loan of' bills of'exclinngc drawn upon 
the Court in consequence of the recent fiiiancial operations in India. 

Ill u letter from the Court, of the Ilth October lost, application was made for the 
Board’s approbation to the acceptance by the Court of bills dmwi) in diocliarge of the 
promissory notes of the General Register debt of the Bengal presidency, to an amount 
not exceeding £453,457* IBs* A precise sum was not stated In that letter, as had been 
usual in similar cases, because the Court had in view the object of re-transfer; aiul being 
uncertain to what extent it might reach, they were consequently unable to state specifi- 
cally the amount for which the Board’s approbation was sought. 

We have accoi'dingly. Sir, the honour to request that, at as early an opportunity as 
may ''Uit with your convenience, we may he favoured with a communication from the 
Board upon the subject of re-trausfer, and also as to the ncceptunce of bills drawn in 
discharge of debt ; ]iarticulurly uj)on the latter point, as the parties are urgent for the 
acceptance of their bills. 

Wc have, &c. 

(Signed) ,1. R.VTT1SON. 

W WiGaAM. 


LE'fTEll from Thomas P. CouiiniNAV, Esq. to Joskpii Dart, Esq. ; dated India Board, 
23d December 1822. 


Sir ; 

Mr. AtmER’s letter of the 11th of October, and that addressed by the ("hairmaii and 
Deputy Chairman to Mr. WilUams Wynn on the 17th lust., have been laid before the 
Coriiinissiuiiers for the Afl'airs of India. 

Under tlie cireumstnnees stated, the Board directed me to convey to the Court their 
consent to the appropriation of a sum not exceeding £453,457. JOs. of the surplus home 
profits of the Company, to the payment of bills drawn in discharge of the iiriucipal of 
prfjmisstiry notes of the General Register debt of the Bengal presidency, dated 30tb 
April I82i 

In regard to the permission solicited by the holders of some of these bills to re-tranefer 
the amount to the new six per cent, loan, the Board obseivc with sfitisfaction that tb(‘ 
Court i^rceivc the iacoiiveiiience which might arise from granting such u permission, 
ivitlwufli previous assurance that the Boanl will sanction the despatch, without which 
it coU^d not be 'carried into effect; and they ore inclined to think tliat this assurance 
should be given Officially, ubd not, as in the only former instance wliich has occurred 
since 1814, by a private understanding with the President. 

Nevertheless, after what has been stated by the Chairman ami Deputy Chairman, the 
Board are ready to concur in the measure adopted by the Court, so far as the Court 
stands already pledged to fu'divtduals. 

But considering the great importance of reducuig the Indian debt, and the present 
amount (according to your letter of 20th June) of surplus applicable to that purpose, 
the Board are unwilling to give their sanction to the further extension of the permission 
desired, uiitfl they shall have been informed by the Court of the reasons which induce 
them to forego tlie opportunity of discharging nearly half a million of debt. 

I am, &c 

(Signed) Thomas P. CotfaTKttAV* 
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LETTER from Joskpii Dart^ Esq. toTiioMAfi P. Courtenay, Esq. ; duted Eust-India 
House, 29th January 1823. 


Sir: 

In your letter of the 23d tiltimo, the corixeiit of the Rosird of Comniis<«iouci's for the 
Affairs of India wa.s conveyed, for the appropriation of a sum not exceeding £453,457. 10s. 
of the surplus home profits of the Coinnany to the payment of bills drawn iit disehargi’ 
of the pruini'’>sury notes of the (icnerai Register debt of the Bengal presidency, duted 
30th April IH22. 

The Court have since received advice of bills, drawn upon them to the amount of 
£043,385 in exce.ss of the sum of £453,457* 10s. before mentioned. 

1 have, therefore, the commands of the Court to request the approbation of the Board 
of Commissioners for the Aifairs of India to the appropriation of a siiiii not exceeding 
£943,38.5, to the payment of these bills, under the provisions of the Act of the 53 (leu. III. 

It is probable that this amount may contain some bills which the Court are pledged to 
individuals to re-invest ; but bills have already been presented, or arc expected to be pre- 
sented, for acceptance and payment, to the amount of £502,048, in excess of the sum for 
which the Board’s approbation has been obtained. 

The amount which the Court are pledged to re*invest, was stated in the letter of the 
Chairman and Deputy Chairman to Mr. Wynn, of the 17th ult., at about £350,000 ; but 
on a more gpeurate investigation, it appears that the amount is £450,683. This ditference 
has arisen by reason that many of the parties, on the first intelligence of the intended 
financial operations at Calcutta, requested the re.iiivestment of the whole of the bilN that 
might be remitted to them, tvUhout having stated the {irecise amount. 

Of this £456,68.3 it is, however, .proper to observe, that bills to the amount only of 
£115,708 have as yet been surrendered for re-invostment, and the Court arc induced to 
believe that this latter sum will comprehend the greater portion of bills to be surrendered 
to the Court under the pledge already given. 

The Court entertain this opinion from the circumstance that many individuals who have 
obtained the Court’s consent to the measure of re-investment, have since been informed by 
their ngents, that their loan property, for which the expected bills on the Court has been 
subscribed in India, under the advertisement of the Bengal government of the S6th Eeb. 
1822, which allowed the ngents of absent proprietors, who had omitted to leave instructioii«, 
provisionally to transfer tne notes of those proprietors to the new loan. 

Applications are still before the Court, to which they are not pledged, for the re-invest- 
ment of a further amount of bills, either drawn or expected (o be drawn, in dimhargc of 
the principal of India debt, to the amount of £495,671 ; of this sum, bills to tfacr aitiount 
of £225,632 only have been surrendered, and probabljr, for the same reasons as have been 
before stated, as applicable to the individuals whose bills the Court are already pledged to 
re-iiivest, this £225,632 will bo nearly the whole amount seeking re-investment, or these 
additional applicatiuiH. 

The Court are desirous to consent to this extention of re-investment ; and, in compliance 
with the suggestion contained in your letter of the 23d ultimo, will shortly state their 
reasons for acceding thereto, rather than, by paying the bills in England, effect a dischargo 
of so much Indian debt. 

The Court equally with the Board feel the great importance of rcd?id^^ the Indian 
debt, and on the occasion now under consideration, a reduction will bo probably eilcctod 
to the extent of £1,055,505. It is true that an amount of surplus commercial profit is still 
unappropriated, fully adequate to meet the whole of the bills drawn in discharge of that 
debt; but it is no less true that the commercial branch of the Company’s affiiirs ism advance 
to the territorial branch to an amount exceeding the untmjpropnated surplus profit, and of 
which the repayment by India, in the way of commercial investment, must necessarily be 

a very 
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a very iliflicult and (ardy operation. It has hence appenrod to the Court to be a more 
eligible disposition of their funds that this comoiercial balance should be lunde applicable 
in India to the redemption of debt, upon a plan similar to that directed by the Court, in 
their letter to neiigaliii the Territorial Finance Department, ofSDth June 18^1,prerer.ibly 
to the demand bein^ satisQed iroiii the home treasury. 

The Court have another reason for wishing an extended reinvest rnont of bills from India. 

Tlhas boon seen that the Bengal government issued an advertisement, pennitting tigciits 
provisionally to subscribe the notes of absent proprietors to the, new loan, and the Courl 
have reason' to believe, from the very limited amount of billt> surrendered liy the Bengal 
creditors (only C20,987), that the notes of by fur the greatest proportion of those creditors 
have been stibscribed under the Government advertisement. 
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To deni impartially, therefore, with the cix^ditors at Madras and Bombay, it appears to 
the Courl that these creditors should hot suffer in consequence of the lute promulgation 
of the adxertiscment of tha Bengal government at those prohidennes respectively, wliich 
circumstance alone has probably caused the transmission of their bills upon the Court. 

The Court, for these reasons, have coiniiionded mo to request the Boanrs arqiiiescencc 
in the measure fur re-investment of bills drawn npon them in dischargeof the principal of 
Indian debt, to an nmotint not exceeding £495, (>71 beyond the sum to which they have 
already coiihentcd ; but the Court nevertheless apprehend that the bills to be tendered for 
re-investment will not nearly reach such an amount; it appears, on the contrary, much 
more probable that the aggregate of bills requiring a re-investment, both t|iO!.e to which 
the Court are [iledged and those for which the concurrence of the Board is now requchtcd, 
will not exceed the sum stated in the Court’s letter of tlie 17th ultimo, vis. about 
£*350,000. 

I am further commanded to ret|uesi that the Board will be pleased to trancinit their 
decision on the points herein subiiiitted to their consideration at their earliest convenience. 


1 have, &c. 

. (Signed) Jose PH Da ax. Secretary. 


LETTER from Thomas PaaKcniNE Covrtrnay, E«'q. to Joskpii Dart, Esq. ; 

1^ dated India Board, 7th February J823. 

I haVB laid before the Board of CommUsioners for the Affairs of India your letter of 
the f^Oth uhiino, requesting the sanction of the Board to the appropriation of a sum not 
excending £943,585 from the surplus commercial profits of the ('ompany to the payment 
of bills drawn in dischargeof principal of the General BegMer debt of Bengal, requc'st- 
ing also the acqiiieBceiice of tli« Board in a further re-investment of bills draw^ii upon the 
same account. 1 am directed to observe, that previously to conveying the sanction re- 
quested, the Board think it desirable to ascertain, with as much precision us is practicable, 
what portion of ifie sum of £455,457, thb payment of which is already sanctioned by my 
letter of i?3d Ilf .tnber, is likely to fall in course of payment. 

In giviin^ii .''^auction to the appropriation of an uncertain sum, (he Board considered 
ihrm<>elvi's as adopting u practice rather inconvenient, though warranted hy the circuni- 
stuncis of the case; in the hope, therefore, that it may now tm possible to ascertain the 
specific amount which will be required for the payment of bills, the Board wish to be 
apprised whether the advices which it is understood have been received from Bengal since 
(he date of your letter, but which have not been as yet cominiiiiicated to the Board, con- 
tain any further information respecting the amount for which bills have been drawn on 

II. Y y the 
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the Court, and the amount belonging: to absent 
, (ej^rcd to the new loan. 

1 am, &c. 

(Signed) 


proprietors which may have been trans* 


Thomas Ph:uF,GRiNi-: Courtc.nav. 


LETTER from .losnpn Dart, Esq. to Thomas Pkii^^orikk Courtbnav, Esq. ; 
dated East-India House, l.'Uh February 

In reply to joiir letter of the 7th instant, in which the desire of the Dnai^WConimis'- 
Mom'rs tor the Affairs of India is conveyed, for certain information on the subject oi bills 
drawn upon the Court of Directors, in liquidation ol‘ the principal offiulinii debt, I am 
directed to .state that bills of exchang'e for the full sum of have been neeepted 

by the Court, under the Board^s sanction of !il3d December Just, and that the uliole amount 
(lierco will be paid in cash. 

With respect to the specific amount which will he required for the payment of bills 
drawn upon (he Court in dischargo of principal, in consequence of the late financial opera- 
(lon.s ill India, 1 am commanded to infonii you that the letter from Bengal, in the Terri- 
torial Finance Department, of the *20th June last (of which a copy has been transinilted 
to the Board since (he date of your letter), states the amount of principal of debt to bo 
paid off by bills on the Court at sicca rupees i2,(>ja83,700 at is, (uL 

With reference to the last inquiry of the Board, as to the amount belonging to absent 
proprietors which may have been transferred to the new loan, the Court desires me to 
inform you that they have not received any detailed statement from India upon the subject. 

I have, &c. 

(Signed) Josetii Dart, Sccrctarj. 


LETTER from Thomas PEHEOHrNK Courtenay, Esq. to Joseph Dart, Esq. ; 
dated India Board, gist February 18!^). 

Sir : 

In reference to your letter of the 29th ultimo, I am directed by the Commissioners for 
the Affairs of India to convey to the Court of Directors their consent to the upprpunation 
of a Bom not exceeding £013, .*385 of the surplus home profits of the Company to’'lhe |v.iy- 
nieiit of bills drawn in disciiarge of the principal of promissory notes of the Ke> 

gibter debt of the Bengal Pre<*iilency, dated 30th April 1822. 

To ¥»o \ooc\\ o( your \eUer aa regards appUcauon of i\ie several parties to rc*iavcs.t 
ceTtam\n\\s drawn upon the Couit upon the account of the principal of the debt, the 
Board wtlL direct u reply to be mado hereafter. 

1 am, &c. 

(Signed) Thomas Peregrine CouaTENAV. 


LETTER from Joseph Dabt, Esq, to Thomas Peheorinb Courtenay, Esq. ; 
dated Eaat-Ind/a ffouae, 8th April 1823. 

Sir : 

The Court of Directors have for some time had under consideration the financial mea- 
sures of the Bengal government, whereby an eglenaivc demand will be made upon the 
. . home 
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hoMiP funds for the liquidation of bills drawn upon the Court in discharge of (ho principal 
of the promissory notes advertised for payment in India. 

'I'lie Court sire not accurately informed of tlio amount to which thc^i diails uKiy reach. 
'I'he fiiiiinco letter of the 30th dune lust states the sum at £3,322,002 . rcgistcis of hills 
actually grniiteii have l>ecn received, to the amount of £2,9j0,4l/4 ; and ihc Court are 
induced to believe that bills may be drawn upon them to the full extent ol (he sma c 
tsiined 111 the financial letter from Bengal of the 30th June 1B22, 

For the payment of a sum so far exceeding (he ordinary inoans of the Company, whetlu i 
viewed in rctcrt'iice to the unappropriated surplus home prolics, or to liio actual pccuiiiai) 
balances at,,!^ disposal of the Court, some arrangement iiiiiot of necessity be niude whu li 
will requir^thecoiiciirieiice of the Board of Commissioners for the Alfairs of India. 

Yonr letters of the 23d December 1822, and of the tflst February 1823, Imveconvoycfl 
the Buard'i consent to the application of t^l,3lK),842 of (he surplu>! homo profits to the 
payment of part of the bills recently drawn in discharge of Indian debt. Tlie total hiiiii 
of ihose home prnlits unappropriated on the Jst May 1822, was (.‘1,930,579 , nnd the 
Court .ire docUledly of opiniuii that it will be altogether iiiexpcdti'iii to discharge a greater 
niiiouiit of these hills iiiidt r the llh head of appropriation of the :j7(h sei'tion of the 53(1 of 
(he late King, and thereby to IrcMU'h further upon the surplus profit, ns no greater nniount 
will remain unappropriated after the application of the before-mentioned sum of i,‘l,'J!H>,S42 
than in tlui Court’s opinion is uhsoluUdy necessary to reserve as a lund to cover cniitingont 
josses and expenses. 

Adverting to (he actual enah balances at the disposal of the Court, as Exhibited in n 
prospective estimate to the Isl Noveiiiiier 182.5, it will be seen that the sum calculated to 
remain in the treasur) ailer satisfying the denuiiid for bills for Indian debt unlliorr/cd to be 
accepted, will be reduced to the lowest scale consistently with a duo regard to the eiiri(>iicy 
of the Company’s money coiieerna. The balance of cash on tho Ist Not ember 182.) being 
estiuiuted at only 1082,518. 

It iua> nevcrtbuless be urged, that although the actual rash transactions, as shown in the 
estimate before-mentioned, may preclude the payment of Indian debt bills to an oiiioniit 
exceeding the sum already accepted, the Court may have recourse to the stock piicchased 
ill 1.820, ill view to be ajiplicd to the redemption of (lie loan from the Public of 18(2 j and 
as that loiiii has been reiieenied from other sources, the stock may now be applied in any 
way (he necessities of tho Cuinpuny may require. 

Tlie Court have noticed this last circumstance, to show (hut in the view now taken, this 
resource has not been ovLM'looked. They are still decidedly of opinion that it would be 
must ^iiwi.sp to hazard the eiiibarasmncnl of the home finances by applying a larger sum 
to t^myinont of Indian debt billn than the amount that lias been already .iccepted. 

Th© ifiexpedieiicy of a further application of tho home funds is romdusive, if the Cwn- 
jiniiy’s bond debt in England be adverted to. Should any political cri-is cause public 
s(;curities for money to be so fur depreciated, ns to biing these bonds to a discount, one 
consoquLMice is inevitable, they will be tendered in payment for goods purchased at the 
Company’s sales. A largo reberve of cash, or of hecnriiies readily coiiveiliblo into cash, 
is thus, III the Court’s opinion, (inite indispensublo ; and they would not be justified m 
consenting to any measure which shall have the effect of depriving the Company of those 
resources^ by which alone they can provide againvt this not uiipro^bte contingency. 

In tlie meantime the Board will doubtleas concur with the Coqrt, that these billa mutt 
b(‘ ciccppted and paid. 

'J'lie (’ourt looked to the rc-in vestment of a portion of iheae billii, as one iiuMie of re- 
ducing the deiiiatid upon the home fuiida. The Board have not concurred in the Couit's 
debiie to extend the operation of that meanure. The only relief the Company will expe- 
rience by the permission givcu to individuals to surrender their bills does not at the jireserit 
moment exceed £201,014. 
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A sum therefore exceeding £3,000,000 sterling will bp demandi'd from the home fund*. 
From the circumstances hereiniiefore brought tb the notice of the Itonrd, and from the best 
oDj^Rsiderulion the Court have been enabled to bestow upon the whole subject, they cannot 
refbonimend any other mode of meeting this demand tliun by directing a remittance to be 
made in bullion from India, to the extent of two croresof ru|>cc5| specifically to pay bills 
of exrbiuige drawn upon the Court in discharge of Indian debt. 

The Court therefore intend to avail themselves of the option of the postponement for 
such a proportion of these bills as will allow ibr a consignment ill bullion from India to 
become available in this country in the following periods 

One crore before the 1st November 1824 : One crore before the Ist Noveg;to 1825. 

Although the rash balances of India appear, by the last advices to liaveMiounted to 
a sum fully equal to provide the whole consignment to be required, and the opinion of 
the (jovernor-gonerul in Council is decided as to the competency of India to supply, 
without embdiTasament, a further remittance in bullion, should such remittance be neces- 
sary, the Court think it will be more advisable to call for the remittance in equal portions, 
to be shipped in India in (heir seasons 1823-S4 and 1824-25. 

I have, &c. 

(Signed) J.Dart, Secretary. 


LETTER from Thomas P. Courtenay, E'.q. to Joseph Dart, Esq. : 
dated India Board, 19lh April 1823. 

Sir: 

Tif c Commissioners for the Adairs of India have attentively considered your letter of 
the Sth instant, relative to the liquidation of bills drawn upon the Court, in discharge of 
the principal of the promissory notes advertised for payment in India. 

The Board are of opinion with the Court, that according to the statements contained in 
your letter, it will be necessary, if the surplus home promts of the Company shall appear 
not sufficient, alter making a reserve, conformably to your letter of ISth August 1818, to 
defray these bills according to their postponed periods of payment, to draw funds from 
India for that purpose. 

But the. Board cannot judge of the extent of the deficiency to be supplied, iior, 
consequently, of the measures which may be proper for supplying it, until they shall 
be aware, 1st, of the amount of the reserve of unappropriated surplus which the Court 
thiuk uecessarr, and 2dly,*of the present and probable future amount of unappropriated 
surplus. • A, 

The latest .‘itutement of surplus which the Board have received, is necessamy that 
which brings the statement to the Ist May 1822; aud as another financial year is 
nearly completed, they arc desirous of postponing tlieir decision upon the Court’s 
^ircsen^ggestion, until they arc acquainted with the amount of the surplus on the 1st 

III the meantime they wish to have information from tlie Court upon the subject of the 
reserve. 

With respect to the three per cent, stock possessed by the Company, 1 am directed to 
refer you to my letter of the 20th November 182L 

1 am, &c. 

(Signed) Thouas P. Courtenay. 
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LE'IT12R from Joskpii Dari-, Esq. to Thomas P. Courtenay, IC^q. ; 
dated J:Iu«t-lMdia House, 24th April 11323. 

Sir : 

The C^oiirt of Dircctoi>, in reply to your letter of the 19th instant, on the subject of 
the provision of funds for the payment of bills drawn in liquidation of Indian dcbt/b.ivc in 
the first place to state their snti^tuetiu[l in perceiving that the Hoard rccogni/e the (irin- 
ciple, that if the surplus lioiue profits of the Company s-hall appear not siiflicieiit to tleli ay 
these bills according to their postponed periods of payment, after making a reserve, e»>u- 
fonnably with the letter 1 addressed to you on the Pith August 1818, it will be iieces'ary 
to draw fujuU. India. 

To judge ot%e extent of the deficiency to be supplied, the Hoard require: 

1st. The amount of the reserve of unappropriated surplus which the Court think 
necessary. 

2d. The present, and probable future amount of iiuappropriated surplus. 

With respect to the first point, it will appear by iny letter of the 8th in>«tant, that the 
Court have reserved the sum of i‘5(j3,I37 , but tljcy have great difliculty in ilctenuiuing 
the amount A\hich, asu general principle, ought to be reserved out of the homo surplus 
profits, to cover contingent losses and expenses ; such amount must be decided by a view 
of the Company’s situation at the period when the reserve is made; and allhoiigh at the 
present moment UiC Court have thought it expedient to reserve the sum of it 

will by no means follow that this amount shall cousiitute the maxiiiiuni to he retained 
under all possible contingeneies. 

On the second point, the Court have alrcu<ly shown that by the acceptance of hills of 
exchange, drawn in discharge of Indian debt, utuier your letters of 23d Deeciuher 1822 
and 21st February 1823, the surplus profit to the 1st May 1822, of t:i,fKi9,979 is 
pledged to the amount of £1,396,842, and that the present timipproprialed surplus is 
£56^1,137. The surplus that may be u|)[)ureiil at the close of the ulliebd year 1822-23 
cannot as yet be slated, as the sales tor tlic year are not completed. It will never- 
theless be obvious to the Board, that under the recent loss of comiueteial property at 
Canton, and of that incurred by the wTeck of the ship Regent, the expectation ot any 
commercial sui'{)lus profit on the transactions of that year must be uearl} , if not alto- 
getlicr, nugatory. 

The probable future amount of unappropriated surplus profit is by fur too contingent 
and uncertain to ground any financial meuvure upon ; but if in requiring such ii state- 
ment, the Board infer that the Court may accept a large amount of Indian debt bills, upon 
the pr^ipption of surplus profit to arise hereafter, tlie Court cannot concur in any such 
view of th^vaubject. 

As soon as the Court accept the bills, they would be pledged, under every contin- 
gency, to discharge them when due. The inexpediency, therefore, of making themselves 
answerable for a certain payment, however Aistaut, upon the expectation of funds that 
may never be reaUaed, is so apparent, that the Court (ni»t the Board will be induced to 
abandon the idea, should it ever have been entertained. 
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The Board will have seen that any addition to the unapprupriatcil surplus profit from 
the transactions of the year ending 1st May 1823, cannot be relied upon ; the Court 
therefore earnestly press for the Board’.s decision upon my IcUer of the 8l)j iiictant, that 
an answ'er inaj[ be given to the parties who have presented their bills for acceptance, and 
who are very urgent to receive a reply. 

I have, &c. 

(Signed) J. Dart, Secretai 7 . 


* Surplus Home Profits, to 1st May 16'^2 -€1.0591979 

Bills drann in l)ischari,'c of Indian Debt, aci epted by tbe Court i ,30t),U4^ 


Surplus ttoappropnated 


^663i‘37 
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No- 19. LEITEII from Thomas P. Cohiuknav, Es(|. to Joskpu Oaot, Esq. ; 

itiitiiiuetL dated India Board, 25ch April 1823. 

Having laid before the Conimisyoiicrs for tbo Alfalrs of India yonr letter of ilie 24tli 
'f ita- fe«,U-Indui iostawt, I am direcletl t«> appr^e you, that the Board did not miderstaud, from your letter 
Company. of tliu 8lh instant, that the Court were in any doubt whether or not to accept the bilN 
thorcin inention<-d '1 he Board apprehend that there can be no doubt of the propriety 
of aceeptiui; IdIU drawn on the Court by tbeir governmeiits in India, in the lawful exercise 
of tlieir furirtioii.s ; but they arc of opinion that, undor the cireiiinstances stated in your 
letters, It will be advi.'>able that the payment of the bills should he deferKj^ to the late.'>t 
period to which the law allows (be Court to postpone it^ The Budi'fl witlfliurediy <aiie- 
tioii the ufloptioiJ of such iiieusiirtvs before (be bills respeclivelj’ bcconre due, as may be 
foiiiul advisable itir nieeliiig this demand upon the borne treasury, \nilbout encroaching 
upon the necessary reseme of cash. It rest? with ilu; Court to propose these nn usiiies 
in the first instance, but the Board direct me to suggest, that it may not be ililficnlt to 
obtain a condidevabie sum ior the C‘oiirl’s bills upon the government of India, and (hat, 
ill the opinion of the Duuid, that mode of obtaining funds ought to be tried before iiistrue- 
iiuiis arc given for remitting bullion from luiiia. 

1 am, &c. 

(Signed) Thomas P. CociaritNAY. 

LETTER from JosKeii Dart, Emj. to Thomas P. CourtkI?av, Esq. ; 
dated East-liidia House, 1st May 1823. 

Sir ; 

Your letter of the 25tli ultimo has been laid before the, Court of Dircdori. 

Tlio Court mncli regret that the Board do not coincide with their views in respect to 
the romiituiice of bullion from India, to discharge the bills drawn from Indiu in hquiduiioii 
of territorial debt. 

The arrangeiiioiit proposed by the Court, in my letter of the 8tli uhimo, appeared to 
them to be the most eligible mode by which to provide for this great ((lmiuuicI upt>ii the 
home treasury ; mid the clear inference to be drawn from that letter was, that, if let 1 iiorial 
funds were not forthcoming to meet the pressure, the bills cunid nut he neci pted 

The Court arc sensible of the expediency of accepting bilN drawn upon them by their 
governmeiils abroad, in the lawful exercise of (heir fiiiicu’ons ; they are awaie of (he 
unpleasant consequences udiich niiisi result were the Court to their acceptance 

on this occasion ; but on the other band, the dtrangemeiil of the Company's commercial 
cngageiiients, and possible interruption to the regnlur payment of their divldei^y^fe evils 
of such magnitude, that the (>oiirt can never approve or cnteitain any mcasnr^'r'by" wliicb 
these indispensable obligations would be put to hazard. 

'riie ulTernativn of drawing bills tipon the Indian governments has been under the con- 
sideration ot the Court, and only abuiuloned by rcHsoti of the manv and btcuiig ohjeciiotis 
against it. Nor have the Court overlooked the expediency of po«>tpoiiing the payuiuiit oi 
the hills to the utmost limit alloM'cd by their tenor t but while a balance of cash', at ouce 
redundmii and unproductive, remained in the liidiun treasuries, it did nut appuir to the 
Court to be tiie most advantageous mode of proceeding, to postpone the bills •it an annual 
cliarge for interest of £l0t),0Bt>, when funds, without inconvenience, might be rli au n Irijin 
India, which otherwise would have been unemployed. ' " 

From these considerations the Court still liope the Board will agree to the jiropt.sal 
siibniilled in luy letter uf theSth ultimo; as the Court cannot antliori/o the acceptance of 
the bills now presented to Uwui, unless it shall be previously settled between the Board 
and the Court, that territorial funds are to be provided for the discharge of tliis territorial 
debt. 

I have, Ite. 

(Signed) J, Hakt, Secretary. 



351 


If.— FINANCE AND ACCOUNTS.-TRADE. 


II. 


Appendix, 

Extract LET'J’ER fiv*n» Tiio^r\s P. CormTBN'.w, Esq. to Josrph Hart, Esq. ; No, If), 

(lilted Tiidiii Boardj Gth May 1823. 

In Inference to joiir leitLi' of the I'.t instant, I am directed by tlin Cuinmissioncrs for Appropnnf.on (»»' 
(be Afl’.iii-s of Jndia to a'sure you, that the Board n'ould be extremely unwUliiit.'' tloil tbc ik* Surrjlii's l*roriu 
fiuanpesoftlioCom|iauy, whether iii Us cominereiulor in its political capaeiiy.Vlionbl be efthe I’.afit IntH.* 
exposed ti) the hazard of einbatas«ineiu ; and ihat, relying upon the Court’s nphuon that Company 
without a reniittance of bullion from Ituli.i they cannot feel assured of having the nnMns 
of discharging tlie bills drawn from India, and that it will not b(i exficdioiit to postpone 
the payment of all tbc bills to the latest period, the Board will give their sanction, without 
delay, to a despatch instructing the Bengal government to make the remittance's propo'sed 
in yonr lettel 5 ,^<rf’lhc 8th April last. 

'I'his iiDtnicfion, so far as it concerns tlu.* remittance of the second crorc, must, how- 
ever, b(' siilyect to recall or modification, if it shall hereafter be lboiiglitili*-irableby the 
Court and Board that th(i remittance shall be made in a dillerent maniici' from that now 
piopo<ed, or (bat a portion of commercial surplus shall be cniployc'd for this purpose. 


LETTER fioni Thomas P. Coir art nay. Esq., lo.fosKi>u Dmit, Esq.; 

. , dated India Board, 2d June 1825. 

Sir: ‘ 

I AM directed by the Commissioners fiir the Aftairs of India to request tliat)i.ii will 
move the Court of Directois to liiriiisli the Board, at their earliest convenience, M iili a 
continuation, up to the latent period to which it can be made up, of the Account of the 
surplus Coiniiierciul Profits of the Company, &c. in each vear, iu a similar form to that 
traiismilied to this oflice on llfb 18th June iS23; specifying also the paiticiilar ih'criptiun 
ot the l)(bt discharged from year to year under Che heads of “ Home-bond Debt ’ and 
” India Doiit;” and staling, against the respective sums, on wliat occasion tbc sanction 
of the Board to the appropriation was conveyed. 

I am, &c. 

(Signed) 'f. P. Courtbvay. 


Extract LETTER from Joskph Dart, Esq., to Thomss P. Courtenay, E.sq.; 

' , dated Easl-liidia House, 9th June 1825. 

I HAVK the commands of the Court of Directors of the Ea^t- India Company to trans- 
mit to you, ^ the inforinniiori of tlic Board of Comniis'-ionei’s tor the Atlairs of India, 
an y\ccoiint of the sur|ilus Commerciul Profits of the East-India Company in England, 
after payment of the Dividends on the Capital Stock, from l-t May 1814 to 1st May 
182.3; together with the Amount appropriated in the '•ainc period, and showing the 
Balance remaining to be appropriated on tbc Kt May 1825. 

Tbc Statement, showing on what occasions the sanction of the Board to the appro- 
priation of Surplus Profits to ibc discharge of Home-bond Debt and India Debt was 
conveyed, forwarded in the paper marked (A.) 

(Enclosure A.) 

On the Slst January 1818, on the occasion of submitting certain accounts, showing 
the suiqiliis commercial profits of the (’uinpany, the amount of bond debt stated to be 
paid oil', was JL‘G28,3(X), and of Indian debt, £718,218. 


Of 
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Of the bond debt stated to be paid off, the application of surplus coinmei eial profits 
_ to the amount of £1(X))0(K) was sanctioned by the Hoard, in their letter to the Court, of 

ippiopriation of Auffiist I81H. 

1 .' ISurpliw Profits Doubts haviiui; been entertained bow far tbc Court were legally autbori^ed to re-issue 
't the East-ludja bonds wbidi liad been paid in, for goods purchased at their eales, the Com t of Directors 
Company. ordered a case to be piepared for the opinion of their standing counsel : 

let. Wbfiber the Kavt-Iiidia Coiiipaiiy may lawfully re isene such of tbeir bonds as 
liuve been paid into their treasury for goods purcliUM*d at tiieir sales, in tlie manner 
heretofore accustunied ? 

“ ‘id. Whether, when the Court of Directors with tlie approbation of, the Buanl of 
Coiiinii^'^ionei'':, shall liuve reduced the principal ofllic bond debt, i)nr<«uani'lfe53Geu, III. 
e. I jr>. 57i tl>ry may lawfully again increase the bond ilcbt, with the ajiprobation of the 
Hoard of Commissioner**, so ns they do not in any ease make the whole bond debt exceed 
the *>11111 nliicli the ('otnpiiiiy arc now empowered to raise on bond?'’ 

The opinion of Mr. Serjeant Rosaiiqnet was ns follows, upon tlic first point : That 
the Cust-lndiii Company cannot lawfully re-issne such boiuh us have been ]>aid into 
their treasury for goods purcluveil at their sales, pursuant to the printeil conditions of 
sale: by that transaction, it appears to me that the legal obligation of the bond is dis- 
charged ; the assignee of the bund, in whom the legal as well as the equitable property 
is vested, by virtue of the 51 Geo. III. c. 04. s.4, having been .batished by the Com- 
pany.’' ^ t > .ft' 

X Upon tbei«ccond point, Mr. Serjeant Bosanquet was of opinion, “ that when the ('oiirt 
of Directors, with tlic approbation ol the Board of Comnussioner**, shall have reduced 
the principal of the bond debt, pursuant to the 53 Ceo.Ill. c. J55. s. 5/, they may law- 
fully again increase the bond debt, with the approbation of the Board ul foin'inissioners, 
.so as they do not in any case make the wliole bond dent exceed the sum which thu 
Company' are now empowered to raise on bond. The earliest Acts which autliuri<e the 
creatiou'ofa bond debt clearly contemplate the power of diininisiiiiig and again increasing 
that debt; the 6 Anne, e, 17- s.2, and 17 Geo II. c. 17- p- H, having cmpoueretl the Coui- 
pany to borrow, upon the security of tbeir seal, any sum or bums of money from time to 
time, so as the total sum which at any one time should be owdng upon the security of 
the said seal, should not exceed a certain amount tluTciii specified. Tlie latter Acts arc 
not so precisely worded, but they give no reason to suppose that any alteration of 
system was intended ; oiid as all the Ats are made in pari muferid, they niu'.t, according 
to the established principles of coiistiuetion, be taken altogether, lii addition to this 
the 3.3 Geo. III. c. 47* «*■ 15f ftnd the 53 Geo. 111. e. 155. s. (50, directly recogrii/.e the 
power of again Increasing the debt after a diminution, the former having provid^iThut 
after the bund tk'ht should have been reduced to {)l,5(X),()0fl, it should not be k^fiil to 
increase it beioiid that amount without the approbation ol the Board of Commissioners, 
and that the whole increase situiild not exceed £500, U(X); and the latter ^ving pro- 
vided, that if after the boiwl debt should have been reduced to i'3,(XX),000, it should again 
be increased beyond that sum, the surplus proceeds of the Company should be appro- 
priated to the reduction of such new debt until tbc sum should be again reduced to 
£3,000,1)1)0.” 

U hence appears, that whenever bonds arc paid in for goods purchased at tlic Corn- 
pony's sales, the legal obligation is dibcliargeil, and they cannot be lawfully re-ishiied ; 
and all the bunds stated to be paid off are siinilurly .«it.uated to t|iat portion of llie bond 
debt for u'liicb the Board's sanction to the application of lioiW profits their dis- 
charge, was signified in their letter of 22d Angirit 1818. 

Of the iillls drawn in discharge of principal of Indian debt, the sanction of the Board 
has been conveyed as uiuler : 
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£329,704 



181O-17 

477 

1817-18 

.. 200 

1818-19 

98 

1819-20 

— 

1820*21 

. . 6,28.'; 

1821-22 ' .. 

10,576 


1822-23 

. . 25,500 

1823-24 

.. 1,396.84a 

1824-25 .< , 

— 


S 

) 


Not objected to in the Shitcniont submitted in 
January iHi8. 

Not sanctioned q^ccidcally. 


. . £n,020, sanctiont'd by tlie Board to be de- 

frayed from surplus commercial prodts, in theii 
letter of i6th October 1819, and aist December 
1819 : £265 not sanctioned specilically. 

.. £4.290, sanctioned br the Board, in their 

letter of 14th June 1821, tho rcnininiler, consist- 
ing of the same description oi debt, not spccid* 
cally sanctioned. 

< • sanctioned by the Board on 2,'jtli 

March 1822, the remainder consists of the same 
description of debt previously sanctioned by tlic 
Board to be defrayed fioni surplus profits. 

. . sanctioned by tbe Board, in their letters of 
23d December 1822, and aist February 1823. 


No. 1'). 

, 

Ap|inijiMaii<iii u 

the .V’lirplus Prof 
or il)c> K.isi liiili 


The con-'iiyument of bullion to India, in nid of the sinking fund was -ancllonerl by 
the Board of Comuiissioners, ai an appropiialioii under the 4th head of the 57tl» claif'C 
of 53 G<*o. Ill , in their Iciier of the I8th September 1818, and the 5th April and BDtli 
August ISiy, approving the dievcral resolutions of the Court of Directors respecting the 
consignment in (|ncsliun. 

The fiiiaitce letter to Bengal, directing the snm of £1,500,000 to be advaiu'cd to the 
sinking fund, and considered as an appropriation of surplus commercial profit*., was 
approved by the Board of Commissioners, on the June 1821. 

EastJndia House, 8th June 1825. (Signed) T. G, Lu>yj>, Acet. Gen. 


LETTER from Thomas P. Couiitenay, E«q. to JwEeii Dam, Ef-rp ; 
dated Imlia Board, 3U August 1825. 

Sir* 

1 iiAvie laid before His Majesty’s Cominisriuncr.* for the -Mldir- of India the Statement 
enclosed in your letter of the 9th of June last, “ showing on what ouc.i>ions the sanciioii 
of the Board to the appropriation of surplus [irofits to the discharge of home-bond debt 
and India debt was conveyed.” 

With respect to the India debt, I am directed to observe, that several of the appro- 
nrialioiis appear to have been made without ilie specific and previous sanction or the 
Board, and I am to apprise you that the Board leel themselves, bound by the Acts which 
govern their proceeding»i to desire that the diiectioii of the law, in this respect, may he 
attended to In fnlure cases. 

'I'ho observations contained in the paper as to the reduction of the bond debt, by 
receiving bonds in payment at the Cwinpiiiiy's sales, and cancelling the bond.s, have 
attracted the particular attenlion of the Board. 

On tlie 22d of August 1818, 1 was directed by the Board to a klicss to yon a letter, of 
which the following is an extract ; ^ , 
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The Paper, No. 3, which uccoinpaiiied yonr letter, purports to be a ‘ specification 
the sums appropriated in the years 1814-1.% I81.'>-1(», luul 1810-17, to the mhiction of 
the hoiue-bocnl debt.' ll appears from this paper, that of llic sum of r6'2H,.‘}U0i stated to 
have been 6D applie<l, nn amount of £100,000 only has l>een in fact applied to the reduc- 
tion of debt ; the renuunder, consisting of bonds amounting to £29.0,000, paid in upon 
the Company's sah", and of bond.s for £2.S2,fi(X) Itoudtf up by the Co[i)|tany, both 
which dosses «f boiuN, :nnounting together to £‘^28,300, are stated as ‘ not cancelled 
but re-mwihle^’ at the pleu^uro of the Court. So far :is this sum of £528,300 is con- 
cerned, therefore, there is no permanent reduction of debt, nor can that ainoimt he 
deducted from (he amount of ' surplus profits remainiiig to be appropriated until those 
bonds shall aciiiully luu'e been cancelled with the approbation of this !0oard.”' 

“ With re'-poct to the sum of £100,000 really applied to reduction of debt in the years 
1S14 (iiid ISI.% by cancelling bonds to that amount, thollunrd feel it their duty to observe, 
that by the statute any reduction o^bond dcbl al homr^ as well as of debt in the East-Jndics, 
must be made * with the approbation of the Board of Commissioners.* It can hardly he 
necessary to argue, that this npprolvation must, for any useful purpose, be asked pievioitdt/ 
to the cancelling of the bond's. 

The Board do not mean to withhold their approbation in the present instance, but 
they trust that the like oversight will be avoided in future." 

To this letter no answer was returned, and it was thence to be inferred that the Couit 
had siibllE'quently avoided the practice to which the Board objected, cither by not recci\ mg 
^the bonds, or by continuing them, when received, unioiig (he outstanding debts of the 
Company; but it now appears, that shortly nfier the receipt of my letter the Court took 
the opinion of their standing counsel on two questions, of which the first was .'is follous : 

Wliellier the East-lndia Company may lawfully re-i^ne such of their bonds us have 
been paid into thoir treasury for goods purchased at their sales, in the manner Iicrttulbre 
accubtonied 

Mr. Serjeant Uosanquet naswered this question in the negative. 

According to this opinion, the Court arc comprlled to cancel nil the bonds which may 
bo paid in at their sulu^, and there cannot possibly bo any previous communication to the 
Board of the amount of such bonds; they would necessarily be discharged without the 

E revious sanction required by the law. The iiiiiount so cancelled since ISIS .ippeais to 
ave been iiicoiisiderable, but there is no security ug.’iinst the largest intlux of bonds, iiud 
the principle involved is of great importance ; the CuniniissionerH therefore regret lliul 
the professional opinion whicli has led to a practice opposed, according to their recorded 
conviction, to the Jotter and spirit of the law, should not within seven years li%ye l)ceii 
communicated to them.* ^ 

It appears to the Board that Mr. Serjeant Bosanquet has correctly stated the law upon 
the points refeircd (o him ; but they wish that his opinion had been asked, whether the 
practice which occasioned the question is in itself le^l, for it must be obvious to the 
Court, that so long us that practice continues, and the Act of 1813 remains in foicc, the 
Company do, by the mode of transactin'' their commercial business, discharge a part of 
their debt, of which the law positively and specifically prohibits the discharge without the 
consent of the Cuinmissioners for the Affairs of India. The Board do not wish (o interfere 
with the practice of the Company in respect to their sales, and they apprehend that it 
might not he impossible to devise an arrangement, under whi(^4he practice of iTcoiviiig 
bonds might be continued without contravening the law whicH'^strains UiO'disciuirge of 
the bond debt, and it appears to the Board that some such arrangement is absolutely 
necessary. At present 1 am only directed to request that the Court will acquaint the 
Board in what manner they reconcile the discharge oCboods received at the sales with the 
proxisious of the 55tli and 57th sections oftlio Act 63 Geo. 111. c. 155. 

1 am, &c. 

(Signed) T.P. Colutcnait. ; 
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I.IITTI'UI from Thomas; VnaroniNE Courtenay, E-»q. Co Jo-jUmi Dart, Esq. ; 
dated [nilia Board, Siat December 1S25. 

Sir : 

1 AM directed by the Conimissioners for the AfT.iirsof India to request that you will 
move the (’oiirt of Dircctura to direct that an early repl^ mav he ffiven to my letter, dated 
Anjjust lust, rohiiAO to the npproprintion of suiplui commercial profits, and to ceitain 
enuctiucnts and regulations applicable to the (Company’s bund debt in Eiiglsiiid. 

I l.atc, Sic. 

(Signed) T. P. CouHTCNAv. 


1..ETTEII fiom Plitu Auiier, Esq. to T. P. Courtcnay, Esq.; 
dated Eust-India House, 5tb January lb-(>. 

Sir : 

I AM onlered by the (’ourt of Directors of the East-India Company to acquaint you, lor 
the information of the Bourd of Commissioners fur the Aflairs of India, that tin; Coui t liavc 
had under their eoiividcrnlinti the observations contuined in \our letter ol the Jd .\ngusl 
^■<1, and they have directed their particular attention to the request therein contained, th.it 
the Couit will acquaint the Board in what manner they reconcile the dischuige'bi* bonds 
iseceirud at thu Company’s sales with the provisions of lhe55Ui and TiTth suctions ol the 
Act of53 Geo. id. c. ; and 1 am coiimianded to inlbriii you, that the (.'oui t m i or/itviv/, 
and that it appears to theiu, upon the best consideration which they can give the subject, 
that the sections in question cotild only have been intended to prevent a voluntai y applica- 
tion of surplus profit, after satislyiiig the lliree first beads of appropriation, to tin* iiq.iida. 
tion or rciluetioii of bond debt without the consent of the Board; and that it cannot he. 
supposed that they were intended to interfere with the discharge and evtinctioii of liidni- 
dual liniuls in the ordinary course of (he Company’s hu'>inoss, ns established long l>eli)ro 
the passing of the Act. 

The danse in the conditions of the Company’s '^alt's, engaging to receive their own 
huiids in p.'iyiiieiit, was not only in use at the time of passing ibc Art of J.'dJl, hiii h.’d 
existed invariably from the time of the first creation ot the bond rlubf, and ii does in 
liiitli iidil very little, if anything, to the legal liability ii-ider wliidi the ('om|>any alway s 
are, and must necessarily be, to the holders of their bonds; tor it will nut li.ue ("capid 
the observation of the Hoanl, tlmt it is not nieiely in tlie case of bonds rredved at their 
sales that the Coinjiany are liabir to liave their* bonds paid in, and llic debts llnreby 
.secured,' nccui ding to the opinion of Mr. Sergeant Bosmiquct, legally di-'Ch.irgcd ; hiii 
that, by the very iiuluic of tlic inatrunieiils ibcunselvcs, ami the terms in winch they 
have been issued from thdr earliest o.xistence, the Company aic alw.i)s under a Ic.'tnl 
obligation, and compt^Uublc by uclioii, it|)on notice by the holders of boiKh, to pay to 
such hohler* their ainourit, whereby the debt vvonld he e.'ttiiiguishrd by opoi'iiiion of law. 
It appear^, therefore, to be evident that every discharge of the Company bonds i«i not 
to he ennsidi-red a reduction of so much of the bond debt, wiliiiu the meaning of the 
upproprialion cl.'iuses of the Act of the 53 Geo. Hi., c. 155, since the Lcgislaiure cannot 
have meant to impose a restrietion which llie (’onrt Of Directors would ho conlinnally 
under the niiavoidahle necessity, by operation of law, of contravening. And when the 
clauses in qtiestion are const rued, as they mn-t he, wllli reference to the .-uhject- matter 
to be regiilateil thereby, unil the object which they blul in view, tVicre i-cfms very litllcj 
leason to siijiposc that they were intended to make any alteration necessary in the onli- 
n.iry and established course of business, by wliith bonds received in payment would, as 
I hereloloru, become e\lingmshc<l ; hut the i’ourt are fully aware that any deviation 
fiMin the ancient coiii’.>e, nniliiig the holders ol bonds ti» hiing them in witli a view to 
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II. 

Arrj'.NOix, 

Nrh 19. accelerate tlie discharge of the bond debf, would not be justified without tho previous 
consent of the Board. 

A|>(ii(>[>nation of I directed to ad<l, that the opinion of Mr. Seijeant Bosuii<]net, alluded to in AOiir 
till' hur|iliifc Profits letter of tfj^lfid /\ugiu<i, wa"? taken with a view to a point altogether flifferent froiii tliat 
i)i the r.aj«t>lndia now under discussion ; the doubt which gave rise to taking tliut opinion itaviiig no re- 
Company. ferenec to the approprluiioii clauses of the Act of 1813, but arising fronj the o|)erarioa 
of the stump laws, and tlic effect of a legal discharge for a bond, liaving been once given 
to the obligor. 

The Court have finally to observe, that as regards tbe application of certain sums 
from romiiKTcial profits to the discharge of Indian debt, which the Board, in their letier 
of the 3d of August, have remarked upon as being made without their consent, it a|)peais 
to the Court that, wiien it is seen that of the total sum,r;rz. ^2,t)HS,U64, thus diccharired, 
the previous sanction of the Board lias been obtained, e.xcept to llie amount of ^^'30, 3.') 1, 
tho uruis»>iun to request that sanction may be deemed one of inadvertence,, rat her than 
of iiitoiitiou to contruveiic the provisions of the Act of 1813 f the fact is, that In the 
insiaucos alluded to, the terms of the bills being after date, they ivere prescntcrl tor 
|).iyincnt considerably after they had become due, not having been previously brought 
for acceptance, and were consequently paid iusfanter^ without a previous reference to 
tlie Ho.ird for tlieir sanction, which sanction the Court trust, under this explanation, the 
Hoard will not withhold. 

1 have, &c. 

, (Signed) Pataa Auusa. 

Assistant Secretary 


Sir: 


LETfEB from Thomas P. Courtenav, Esq. to Josbpu D.\nT, Esq. ; 
dated India Bp^rd, 8th March 1826. 


11 A VINO laid before tbe Commissioners for the Affairs of India the letter from Mn 
Auber of the 5th of Januarv» in answer to mine of the 3d August last, I am directed to 
acquaint you tliul the Board are not prepared to say that the view which the Court takes 
of the operation of the Act of 1813 is incorrect. They are desirous, however, before 
tiiey come to a decision, that the opinion of tlic Cunipony’s standing counsel bliould be 
taken expressly upon the following questions : — 

1. Whether, with reference to the provi.sions of the Act 53 Geo. 111:., c. 1.55f it is latvfnl 
for the Company to receive their bonds in payment of goods sold, and to cancel such 
bonds, di<H;liarging the amount thereof by so much of the ('orapany’s commercial surplus, 
without tiic previous consent of tbe Board of Commissioners I 

2. .Supposing payment of a bond to be demanded, in virtue of the terms of the bond 
(as stated in your letter) at a time when tliere is no commercial surplus, how is the same 
to be discharged ? 

In iTgard to the sums already applied from surplus commercial profit to the discharge 
of the Indian debt, without the previous sanction of the Boards 1 am directed to acquaint 
you that under tbe explanation given in your ietter,.tbey m’e not disposed to withhold 
their sanction to those appropriations. As the omission is >*ta^ ia that explanation to 
have arisen from Inadvertence only, H will be sufficient, on tli^resent occasion, to refer 
to the observation on this point contained in the second paragrauli of, my letter of 
3d August lust. 

1 hove, &c. 

(Signed) Thomas T. Coubtbsav. 
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LETTER from Josrpu Dart, Iwq. to Thomas 1*. ('oiruThNAV, l>q ; 
(luted EuAt-lndiu riuiiHPj 14tli July 18 ^ 0 . 


^ Sir ; 

The Court of Directors, in compliance with the desire of the Board of Coiiimis'.l-m* 
expressed in your letter of the 8th March lust, having directed a Cn^e lu lie piepar.'il ior 
the npiiiion of the Cnmpanv's standing cuiinscd, upon certain points uoiinecti'd uitii ilie 
dischar|;e ot the Company’s bond debt in Envlaud, i am commanded to traiisiutt a lopy of 
the said Case and Opinion for their iiiforiiiutioii. 

1 lune, &c. 

(Signed) J* Dart, Seciet.iry, 


II 

Al'l’EMilX, 

No.. Ji) 

hh'iKt. I 

Appropii.itu oi 
the .Siii'pliis Piohl 

(JUMIp.lI))' 


(Enclosure.) 

CASE for the East'india Company. 

The East'Tndia Company were incorporated by and now act uiulor a Charter, grnnteil 
by King William the Third, dated the 5th Septeml)er I()98. The main object of the 
uicorporation was to establish the Company ns traders, with a joint-stock, to and from the 
East-Indies; they engaged that trade exclusively till tlieyear IS 1-1. By the ChartiM', the 
Company are entitled to the ordering, rule, and governnuMit of all such forts, <uctc>nes, and 
plantations as should at any time be settled by the (’onipaiiy, with poncr to appoint and 
displace governors and officers; and for such go\eruors and officers, according to the 
directions of the Company, to raise, (rain, and innstcr such military forces as should be 
necessary for the defence of the said forts places, and plantations : and the Company, under 
and hy virtue of oilier Charters (to the benefit of w'hich they became entitled), have power 
to send sliips of war to their sctllcmcnta in the East-Indies to raise and keep a milituiy 
force, and to make peace or wRr with any princes or people, not Clirivtiaiiii, in any places 
of their trade, and also to right and recompcnNC (hem«elves upon the goods, cst.ite, or 
people of those parts by whom they should sustain any injury, loss, or d.iinage, or upon 
any other people that should any way interrupt, wrong, or injure them in their trade, 
within the limits of their Charter. 

Previously to the middle of the last century, the Company had estahlislicd very consi- 
derable factories and settlements in the East-Indies: but till that time such factorirs and 
settlements were considered purely us stilisidiary to their trade. Shortly nfttT the middle 
of the last century, the Company HC(|uired, by conquest and treaty, extensive tovriloriu! 
dominions, yielding very large revenues, which were looked to as an object of great prolil 
to the Company, and were of a magnitude to induce a claim on the part of the British 
nation to the properlv of them, and several Acts of Parliament liavo been passed from time 
to time, and (some of which Acts will be hercaAcr referred to) by which the possession of 
the countries and revenues thus acquired lias been contimicd in the East- India Company, 
subject to Parliamentary regulation, but without prejudice to the rights cither ot the Public 
or the Company^ 

The affairs of the 'Company, political aad commercial, have required permanent loans 
of very considerable sums of money, both at home and in the Eusi-liidich. 

The debt of a permanent nature at home, is culled the Bond debt ; the debt of a perma- 
nent nature abroad, is- called the Indian debt. 

The questions hereafter propUsed relate solely to the Bond debt ; but as the Indian debt 
has had considerable infljicrice upon the Bond debt, and as the Parliamentary eiiactiiieiits 
as \o the one occasiondt^ have reference to the other, -wc have thought it expedient to 
trouble counsel withr the history of both in some degree, that the object of the Parliamen- 
tary regulations respecting them may be more intelligible. 

The Bond debt was originally occasioned by their mercantile concerns; but i-ince the 
acquisition of (ndian territory, the money raised thereby has been applied to political ns 
well iis coinaicrcial purposes ; its existence and amount has at times been autliori/ed and 

Imiited 
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limited b} Pai lianientary rog;ulations. The fullowiiij; is the substance of Ibe Acts i'clati\ e 
to It : 

(9iSc 10,W;;411, c. 44, s. 75.) — The Company are restricted (for the protection of the 
Dunk of J^p^IgIiuI, und in ^ood faith to Ibem) trnni borruwiiiir, owiiij^, or givinj; sccuiily 
for any other sum of money than shalf be employed in then trade; and it is retpsired, 
that all sums burrowed shall be borrowed only on their common seal, and shall not bu 
payable ut any time less than six nioiitha from the time of the burrowing thereof. 

(6 Ann. c. 17, s. 2.)— To enable the Company to advance a sum of £1,200,000 to 
Government, it is declared that the common seal of (he Company may be made use of to 
boiToiv any sum or sums of money from time to time, upon account of the uiiiied slock 
and fund, so us the sum total of all the principal monies which at any one lime 
should be owing upon the security of the said seal, should not exceed £l,5()0,001j river 
and above the monies which might lawfully be borrowed thereupon befuro the making 
of that Act. 

(7 CmCo. I., c. 5, fl. 32 & 33).— The Company were empowered to extend Iheii bond debt 
to the extent of £5,000,001), with a proviso, that it should not he lawful for the Cumpiiny to 
borrow, owe, or give security for any greater sum (liun slioiild be employed in (heir trade, 
nr should be advanced or lent on the bottom of any ship, or on goods on bo.ird any ship 
of the Company, or in the service of the Company, to any raptiiin, agtmt, sailor, or'olhcr 
jiersoii which should ut any time be employed in the service of the Cuin(mny, with a simi- 
lar proviso, as in the Act of Queen Anne, requiring that all monies borrou'ed should be 
borrowed on jthc common seal, and should not be made payable In less Ihun six months. 


( 17 (rco. 11., c. 17, 8. 8.) — In order to enable the Company to advance a further sum 
of £’1,000, <100 to the I'ublic, they \%er6 empowered to borrow further sums of money upon 
the security of (heir seal, so as the sum total of all principal moiiirh which should at any 
one time be owing upon the security of the said seal, should not exceed £l,(XX),00f) over 
and above the monies which might lawfully be borrowed tliereupon bcibre thu making of 
that Act. 

(23 Goo. 11., c. 22.)— The Company were empowered to raise money by sale of 
annuities, upon the credit of unnuities payable by the Public lo the Company. 

(s. 6.) — It is enacted, that the several powers given to the ComjiaUy by several Arts of 
Parliament then in force, for raising inouey by lioiid, hliould cotilimic and be in loree, but 
that (ho amount of the sums which the Company should raise by sale of annuities by vir* 
tiie of that Act, should be applied towards (he discharge of their llieii bond debt, and 
should be computed and considered as part of what they were so cnipow'ered to borrow. 

By the means mentioned in the Act last referred to, and otherwise, the bond debt of the 
Company was in fact reduced lo the sinii of Cl ,300,000, and did not exceed that sum at 
(he tune when (he Act of Parli'.inient next luTeinafter mentioned wus passed. 


(23 Geo. 111., c. .SO, s. 2.) — In order to give a temporary relief to the Company, in 
rcopert to itieir coimucicial debts, the Company ure empowered to borrow money upon 
ami issue bonds iiiic/ct their common seal, ns (he atl'.iirs of (lie Company might require, 
wot cvcerilimr lUc sum ol £jt)(),000 bc^nwd Ihc amowvw. of (\\u tben bowA debt. 


(•>S < Jfo. 111,0. 2^).) — Kocitos, that it was expedient, in eoiiEideration of the then state 
of I lia aflaiPH of the Company, t hat they .should bo enabled to issue bonds for (he purposes 
«t tlicir trade, and tor discharging sundry demnnd.s to which the^were liable, to a bim-er 
wore then by law iHthorized to do; and i*nacls. that It shoubri.e 
H J 115 • borrow money upon ond issue bonds under ikeir conmum st'al, 

a. iiu attairs o| the Company might lequire, not exceeding the sum of I'J.IJOOJJOO Inwoiid 
the sum (or which the Company might then by law is^ue tSeir bonds. 

J“as?ng\heir^'4«l7o“L‘‘^^ 
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(fl. 14.)— That out of the inonirs so raised, the Company were reipiircd, in the Iiisl 

{ )l.ice, lo apply so innrh thereof ns should bo su^cient for the purpose of rodiiciiiij tht ir 
)oi)d debt in Great liritain to the siini of £1,500,000. 

(s. 1.5.) — That after the bond debt should be reduced to £l,.5(t0,000, it should not be 
l.nwfiil for the Company to increase their bond debt in Great liritain beyond th.it .'iiiuuir.t 
without the approbation of (ho liourd of Comnu«<«ionrrs for the Affairs of Jridiii, and (hat 
the whole increase should in nowise exceed £‘100,000. 

(HI Geo. Ilf., c. 41.)— The Company were ompowered to continue their bond di hi n 
the sum of i‘2, 000,000, without Hppl)in|; any further part of the money raised iind».-i (l.c 
Act of y3d Geo, IH., in reduction of it to £1,600, (X)0; and the Company were fmOu'r 
empowered, with the approbation and consent of the Commissioners for the Altai i sol 
India, at any time or times thereafter, to borrow upon and issue bonds under their com- 
mon seal for any further sum or sums of tnoney, not exceeding in the whole £T,OtiO,000, 
for tile purpoKes of their trade, as circumstances might require. 

(.‘j7 Geo. in., c. 41.) — lieciting, that the affairs of the Company required the perinaiient 
advance of a considerable sum of money Iwyond what the Company could raise iiiider tlio 
jiowers then vested in tlieiii liy law j they are empowered to raise money by adding 
£‘2, 000,000 to their capital stock. 

[Note , — The Company have never yet availed tlieinselvcs of this Act.] 

(47 Geo. III., c. 41.) —After reciting the three Acts last above referred lo., the I'nmpaiiy 
weie empowered, with the consent of the Board of Commissioners for the Alfairs of liuiia, 
at any lime or times thercafler, to borrow upon bond any further sums, not exceciliiig 
,£2,0fH),0(K) sterling over and above such sums as the Company could (hen lawfully raise 
on (heir bonds, and to apply the money so borrowed for such purposes as, under Ibe \ct 
of HTth (jeo. ni., the money to be raised by enlarging the capital stock was .ipplicabli*. 

(31 Geo. III., c. fj4.) — After reciting the Acts of 37 and 47 Geo. Ill, and (hat a coii- 
siderahio (lartof the richt secured by the riigagement of the said ( ompaiiy in (lie l,a.<(- 
liidies, and which was incurred by reason of territorial and political expensei> in lliat 
country had then lately been discharged in India hy means of hilU drawn by the goyrnn- 
incnts of the said Company in (he East<Indics, upon (hen Coiiit of Directors in Loiidon, 
and thereby it had become necessary tor tlie said Cuinpaii) to providi* in this coiintiy a 
iiiuch larger sum of money than in the ordinary course of their rraiisnclions could ai ise 
tiom (he sales of their goods, and the ordinary leceipts and means ofihc said Company : 

And reciting, that the Company had not yet increased their oapitol stock hy viitue <if 
the powers contained in the tirsUmeiilioned Act, and that it was expedient that (l.vir 
power to raise money upon their bonds should be enlarged, so that thi>y might be eiialik-d 
( idler to raise a ftirtlicr sum hy bond or by increase of their c.’ipilal stock ; and tliercloie 
that llu! provision in the said bist>recite(l Act, as to the uppluatiori of the money to ho 
ian>ed by incrctisiiig (hu capital stock of the said Cuinpany, and as lo the i eduction of fhi:! 
power of ilie said Company to increase the bond debt m u ccrtiiin case, should hi; repealed, 
<(iui that other provisions sljould bo made in respect thereof; it is enacted, “ That it .-.h.ill 
and may lie lawful to and for the said Codipany, by and with the approbation and consent 
of the Board of Commissioners for the Aflairs of India for the time being, at any (im.* ru 
times hereafter, to borrow, upon bonds to be issued under their common s(‘ol, any iiiiilK r 
sum and sums of money not exceeding in the whole the sum of £2,000,000 sterfing ovc i* 
and above such sum an ffito ms as the Company can now lawfully raise on their bonds, :iml 
to apply the money so t^e Imrrowed and raised such ]|>iirposes as, under and by vii- 
tue of the said Act of the 37th year of the reign of his said Majesty, the money to bo 
raised by enlarging the capital stock of the said Company is applicable, any thing con- 
tained in the said recited Act or any other Act nutwiUistondiiig. 

(51 Goo. 111., c. 64, s. 2.) — “ And be it further enacted, that so much of the said Act of 
the '17th year of the reign efkia present Majesty as provides that all the money to be raisc'l 
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No. I hy enlarging Ihc capital stock of the said Company n«i therein mentioned, should he applied 

"n !. lowardn the, reduction of the hnnd rlebtof tlm .said United Company until it should be bo 

■ ~ . * rerliu ed tq^M^%\nn which the «.aid Company might then lawfully raise by bond, and us pro- 

Mptopii.ition fit thnt^iiisc the «i»iid Company should enlarge Iheir capital stock, then that the sum 

fill 'rn *t-India '^^*‘** tlwrehy empowered to raise by bond should be reduced, shall be and the 

<' opiji uiy. hereby repealed. 

(s. 3 .) — Piovifled always, and be it enacted, that when the said United Company shall 
have raiseil, under and hy virtue of the said Act of the 37th year of the reign of his pre- 
sent Majesty, and of the said Act, of the 47th year of the reign of his present Majesty, 
and of t his Act, such sums of money os together shall amount to the sum of £4,000,000 
sterling, till'll and from thenceforth it shall not be lawful for the said Company to raise any 
further stun of money upon bond ; and ad money which fVom thenceforth shall be raised 
hy iiiorciiseof capital stock under and by yirtiie of the said first-mentioiicd Act, shall be 
applied in di'.chiirge of the said bond debt, until the said bond debt created by virtue of tho 
s,ii(! Act of the 47lhyear of the reign of his Majesty or this Act, together with the money 
to be raised by increase of capital as aforesaid, sun II be reduced to the stun cf £ 4 , 000,000 
sterling. 

(s. 1.)— “ And whereas bonds, issued under the common seal of the said United Company, 
for money borrowed hy them by virtue of the powers enabling them to borrow money upon 
bond, have usually Itcen entered into, and have been expressed to have lumn made payable 
to the person, who for the time being has been the treasurer of the saidUnited Coiiipany, or 
his assigns, and upon his indorsement thereof they havelyecn sold and passed froin’oiie 
person to another by delivery of the possession thereof, and it in expedient that a legal 
edcct blioiild be given to siicli mode of transfer of the properly in the said bonds and the 
money secured thereby ; be it therefore ftirtlier en.icied,, that all bonds issued or to bo 
issued under the common seal of (he said United Company, by virtue of any power by 
which they have been, arc or hereufler mfty be authorized to borrow money upon their 
lioiids, shall be assignable and transferable by delivery of tho possession thereof $ and upon 
every such assignment or transfer, the money secured by the bond so assigned or trans. 
fcrrml, and due and to become due thereon, and the property in such bond^^sliull be abso- 
lutely vested HA well nt law aa in equity in tho person or persons, body or bodies politic and 
corporate, to whom tho«nnie shall be so assigned or t^an^^erred, and the person or person**, 
bod) or bodies politic and corporate, to whom any such bond shall bo so as!>jgned und trans- 
ferred, and his, her, or (heir executors, administrators, and surcesvors reppectivniy, shall und 
may mnintain his, her or their octioii fur the principal and interest secured thereby and 
due (hereon, or otherwise relating thereto, in like manner as the obligee or obligees named 
ill any such bond, or bis, her, and their executors, administrators, and successors, may now 
mnintain any action (hereon ; luid in every such action the pbiiiililf or plainlills shall recover 
his, hor, or (heir debt, damages, and costs of suit ; and if any such plaintiff or plaintiffs bha II 
be nonsuited, or a verdict be given against him, her, or litem, (he detendantor defendants 
shall recover his, her, or their costs against the plaintiff or plaintiffs ; and every such plain- 
tiff or pbiintiffi, defendant or defendants respectively recovering, may sue out execution for 
such deht, damages, and costs by capiaSf fieri /aciasy or ehffilJ** 

The debt for nionrv borrowed in the East-Indies originated in political necessity, and it 
is now quite certain that the whole of the money so borrowed has been absorbed by political 
expenses, occasioned by their possession of the Indian territories. The oj’iginol creation of 
the Indian ilebt was not authorised either by Charter or Act of , parliament, and perhops 
it was justitiable only by political ncceasity ; it has, however, mki its creation, been fro- 
qiicntly recognized by Parliament, but its amount bus never be#' limited. The terms on 
which loans of money liiive been made in India have been very different f^om each other; 
for some, the Company have been merely pledged for the repayment, and have been 
rendered liable to the lenders, either at home or abroad, whettever and whenever they 
should please to call for repayment: other loans have bee'n made upon condition ofrepay- 
maiit, oil (lie expiration of specified periods, and 9 ometim %8 at home and sonictimerntlroadj^ 

and 
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nnd at other tiir.etii either at homo or abroad, at the option of the creditors). 'L'he pi incipnl ol' 
the lari^rr pait of the evi<«linfl; debt for niuiiev borrowed hi India, nccurdiii'; to the lei in-, of 
the loaii'', 19 repayable in India, but the creditorn are entitled, at their option, Ui be paid ^ 
their iiitorc^t from lime to time in money in India^ or by bills of exchange payable and to 
be provided ft»r by the Company in London. ,,, 

(5^ C!eo. Ill, c. 1!15.) — The only Art of Parliament which aopiiratelv relates to the Indian 
dc'ht is S'i (»eo. ( 1 1, c. l.^.'i, which i ecitei that it had hoen resolved that a sum not p\c(M‘vtiim 
L*^?,5(K),000 should be granted to his Majesty, for the purpose of enabling his Maji'sty to 
iidvaiire the like stun to the East-Indin Company, for their relief tinder their then pii-sent 
circumstances, and that it hud been provided that the said sum should be raised by the 
creation of i;3, 000, 000 reduced 3 per cent, annuities, and 0l,bXMHX) consols ; niid that it 
liiul been agreed that the inteiest thereof, and the hiims to lie paid on account of the sinking 
fund, for redeiiiplion mid fur charges uf iii.iiiagemeiit thereof, should be cbargcii an«l be 
dfrmed and coessideied to he a charge upon the revenues of the llritisli territories in the 
K:tst'liu]ie-«, and slmuld he advanced hy (he East-lndia t otnpany in Loiuioii, to answer (ho 
said interest, sinking fund and charges of management: and (he Act then provides foe 
rreation of tiui annuities, and lor payment hy the Eust-liidia Company in London of tho 
sums reipiired for the inteiest, sinking liiiul,and charges of iiiaiiageinent, from lime to time 
as they should becoiiio due. 

(32 (ico.lll, cap. liJ.5, sec. II.) — Sect. 1 1 enacts, that the sev era) sums to be paid for in- 
teie<*r, sinking fund, and cbnrgcs of management, should be and be di'emed uiul consi- 
dered to he a cliargtf upon the revenues of the territorial acquisition's iii the Eust-lndus, 
ill like manner us if tlie interest payable in respect of the [iiiiian debts, which bad liceii 
or might be discharged by nicaiis of thp said £2,.500,0(X), bad roiriaiiierl payable in the 
East-iudic!!:, and that it .«ltoiild be law’fiil for the East-Jiidia Company to cause funds lor 
tlie payment of such intercut, sinking fund, and charges of nuiiiagcmcnt, and all sums of 
money which they should have become liable to pay in respect liiiMvof, to be ajipropri- 
alcd and provided for out of the Indian rcvcimes, and to be remitted to I'aiglainl in the 
same order of preference in w’liicli the interest on such debt- so discimrged would have 
been payable it they hud remained due and owing in the Eost-liidies, 

Since (lie time when the Company first acquired territory in the Kust-fndk's, and the 
revenup thereof was claimed on the part of the Public, the funds of the ('unipiiiiv, hotli 
at home and abroad, have from time to time at difFereiit peituds been .'ipprupriated hy 
agreement, coiihriiicd hy Acts of Pdiliaiiieiit, to specific objects: and di lie rent provisions 
have existed utdin'erent times for the government of this country, having a cogni/ance 
ofrthe maiiageiiient of the Comjiany’s allairs : thefce Acts are the Olli tico. 1 1 1, e.21 ; J.'lih 
<leo. Ill, c. Gd; U)th Geo. ill, c, Gl ; i2l)th Geo. lll,c. 3G; 21st tieo. Ill, c G.>, and liAd (Jeo. 

Ill, c. 52, the appropriating provisions of which have all <letcriniiir-d : hy the Acts of the 
lAtli, 19th, and 20th Geo. ill .the Company ure required half-yearly, and by tlie Act 21st of 
Goo. Ill, they ure required yearly (and by the la^t Act it is expressed to bo in order to as- 
certain the yeaily net profits arising from the Company's trade nnd revenues), to cause 
to be made up, with as iiiiich accuracy n.s the n.atiirc of flic case will admit, a statement of 
the profit and loss upon the whole of the trade ami revenues of the Company, together 
with the state of the debts of the Company in England from the 1st day of March in every 
year to the 1 st <lay of March hi each succoecling year, which account was to be trans- 
mitted within 30 days after the day to which such statements or accounts were made up, 
to the Lords of the Treasury ; aiul by the Act of (he 21 of the King, the Coinpciny were 
required to make out at same time with the acqpunt before directed, an account of 
the value of all the Compmy’s goods which should remain unsold in their warehouses in 
Kiiglaiu) at tlie time of making np the said account, exclusive of di-cuunis, customs, com- 
mission to supercargoes, and of all and every other charge whatsoever, to be deducted 
therefrom ; and it w'as also required that accounts of the gro^s aiiirMint of all the territo- 
rial revenues received by the Company, and of all their disbnrseiiienU, charges of mn- 
iiageiiieiit, civil, military, and oilur expenses and charges, and also of the said Company’s 
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No. VJ. (lebtit at each of their settlooibnts in the East-Iudies, and accounts of ilic net proceeds of 
tfmunutft. each of tbek settlements in the Kast-lndicc, should be made up annually, and delivered 
. , to the of the Treasury on or as soon after the 1st day of March in each year 

fli( *Siirohw Profits necessary materials from the East- Indies would allow to prepare such 

oi’t‘heLt..fndia accounts. ^ ’ .... 

Company. In the Act of the 33d of the Kiiii* no direction is coutiiined for the Company’s deliver- 
ing any accounts to the Lords of the Treasury, or for their making up any profit and loss 
account, but the following provision is substituted for the provisions in the Act of 2lst 
Geo. Ill, as to making np accounts : 

(S3 Geo. III. c. 52, s. 126.)—“ And be it further enacted, that the Court of Directors of the 
said CompHii|^ shall, within the first 14 sitting days iiexiafier the 30th day of March in every 
year, lay before both Houses of Parliament an account, made up according to the liiiest 
advices which shall have been received, and with os much accuracy as the' nature of the 
case will admit, of the annual produce of the revenues of the British territoriea in India, 
distinguishing the same under the respective heads thereof at each of their several presi- 
dencies or settlements, with the amount ofthedr sales of goods and stores within the limits 
of their exclusive trade; and of their annual disbursements within the said limits, distin- 
guishing the same under tlie respective head.s thereof, together with the latest estimate of 
the same ; and also the amount of their debts abroad, with the rates of interest they re- 
spectively carry, and the annual amount of such interest ; the state of t^mr eficcts at each 
presidency or ecttlement and in China, consisting of cash and bills ifi their treasuries, 
goods, and stores and debts owing to the said Company, according ((^,thc latest advices 
which shall have been received thereof: and also a list of their several establishments iii 
India and other parts within the limits of tlieir exclusive trade, and the salaries and allow- 
ances payable bv the said ('onipaitjr in respect thereof ; and also another annual account, 
made up to the J.st day of March next preceding the delivery thereof to Parliament, con- 
taining the amount of the proceeds of the sale of the goods and merchandizes of the said 
Company in Great Britain, and of their commercial and other receipts, charges, and pay. 
nieiits in Great Britain, under the several heads thereof, together with an estimate of the 
same for the current )ear, and a statement of their bond debts and simple-contract debt<4, 
with the rates of interest they respectively carry, and the amount of siicn interest, and the 
state of the cash remaining in their treasury, and other cflects appertaining to the Com- 
pany in Great Britain, or afloat : and if any new or increased salaries, estabiishnients, or 
pensions, payable in Great Britain, shall have been granted or created within the pre- 
ceding year, the particulars thereof shall be specially stated and inserted at the foot of 
such account.” . 

The following are the provisions by which the Company's funds abroad and at home arc 
now specially appropriated : 

(53 Geo. 111. c. J55, s. 55.) — “ And be it further enacted, that for and during the con- 
tinuance of the posse<«sion and government of the said territorial acquisitions and revenues 
in the said United Company, the rents, revenues and profits arising from the said territo- 
rial acquisitions, after defraying the charges and expenses of collecting the same, shall be 
applied and di^osed of to and for the uses and purposes hereinalter expressed, in the fol- 
lowing order of preference, and to or for no other use or purpose, or in any other manner 
whatsoever, any Act or Acts of Parliament now in force to the contrary notwithstanding: 
(that is to say) In the first place, in defraying all the charges and expenses of raising and 
maintaining the forces, ns well European as Native, military, ^tiUer^ and marine, on the 
establishments in the East-Indies and parts aforesaid, and of t^wUiining the forts and gar- 
risons there, and providing warlike and naval stores ; Secondly in payment of the interest 
accruing on the debts owing or which may be hereafter incurred by the said Company in 
the East-Indies or parts aforesaid, including that portion therepf for which bills shall be 
demanded payable in England, and for which provision shall a,t all times be made by con- 
signments or remittances to England, as the said Court of Directors, with the approbation 
of the said Cominissioners for the Affairs of India, shall from time to time direct : Thirdly, 
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paiiy should bo exposed to ciiibarraiisfncnt by payments made in Europe on nccoiiiit of 
territorial chorgeft ; Re it therefore enacted) that a sum equal to the acliidl payments which 
shall haveWeii made from the commercial lundsat home on account of territorial clur^(•a 
ill the year preceding, aAer deducting therefrom the chargCH of the coinrnercial estiibli<«li- 
ineiitH and all the commercial charges in India which may have been paid from the ten i- 
turial revcMiiics in (he same year, shall in each and in every year be issued in India for the 
purpose of the said Coinpany^s China or India investment, or of remittance to England on 
account of the said Company, at the option of (he said Court of Directors : Provided 
always, that any excess which may happen to be issued in any )enr for the purposes of 
investment, beyond the actual payment which shall have been made in (he same year by 
tlie said Company in Europe, on account of territorial charges, shall be taken into 
account in diminution of the sum to be applied to the purposes of iiivcblmcnt for the 
year following. 

(s. 57.) — “ And be it further enacted, that for and during the. continuance of the pos«,es- 
sion and government of the said territorial acqiiitiitions and revenues in the ^aid United 
Company, the net' proceeds of their sales of goods at home, with the duties nnd'allonaiices 
arising bv private trade, and all the commercial profits and other receipts of the said Com- 
pany in Great Uiitain, shall be applied and disposed of in manner fujiowitig ; (that i> to 
say) First, in providing for payment of bills of exchange already accepted and hereafter to 
he accepted by the said Company, us the same shall become due : Secondlv, m providing 
for the current payment of other debts (the principal of the bond debt in England always 
excepted) ns well as interest, and tlic cominerciul outgoings, charges oiid expenses of the 
said Company i^Thirdly, in payment of a dividend after the rate of .i’lO per centum per 
aniiuni on the presenter any future amount of the capital stock of the said Company, for 
and during such time as a certain fund of the said Coaipany’s hereinafter meiiiioiied, 
called The Company’s separate Fund,'* shall be suflicieiit to pay a ilivideiul, after the 
rate of lOr. for every £100 per annum, on the present or any future amount of the capital 
stock of the said Company, and when and so soon as the said last-mentioned fund shall bn 
exhaiieted, then in payment of a dividend at the rate of £10. 10.%. per centum per annum 
on the then existing or future capituLstock of (he said Company : provided that no greater 
dividend .shall be paid in the whole, in any one year, Ihiiii at the said rate of £.'10. 10s, per 
centiiiii per annum upon the present or future capital stock of the said Company : 

Foiiitlily, in reduction of the principal of the debt in the Kast-liidies or parts iilbresaid, 
or of the bond debt at home, as the said Court of Diieclors, with (he approbation of the 
said Board of (mmniissioners, shall from lime to time direct, any Act or Acts of Parliament 
to the contrary notwithstanding. 

(s. 58.)—“ And whereas it is not reasonable that the Company’s commercial profits 
should be liable annually to (he payment in Europe of teirilorial charges, till (ho .said 
dividend after the rate of £10. 10s. per centum per annum shall have been paid and dis- 
charged ; Re it tfierefbre provided and enacted, that tlie net proceeds of tlie sales of 
goods and other commen^f profits of the Company in Great Rritain as aforesaid, shall 
be liable to the liquidaU*^i^f ^oy charge on account of the territoiial or political govern- 
ment of India payable in England, or any bill of exchange or certificate drawn on account 
of (he territorial or political charge in India, till after the dividend on the capital stock of 
the said Company slialDnrsf have been provided (or; excepting always such bills and 
certificates fur the amount of which value shall have been pieviously paid in India from 
the territorial or political funds, and coiihignments or remittances made thereof to Eng- 

II. 3 A 2 land, 


in defraying the civil and commercial establishments of the ^id Company at their several 
settlemuiits there: Fourthly, lowaids the liquidation of the territorial debt of (he said 
Company, or of the bond debt at home, or to such other purposi^, subject to the provi- 
sions hereinafter made, us the said Court of Directors, with the approbation of the Hoard 
of ('ominissioners for the Adairs of India, shall from time to time direct, any Act or Acts 
of Parliament to the contrary thereof notwithstanding. 

(s.56.) — And whereas it is not reasonable that (he commercial funds of (he said Com- 
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No. 1!>. 1and,ibr tlie li{|iudation of ibe sHiil bills and certificatos ; exceptin/^ likewise the amount 
nmtinunJ of'tlie'lnterest and sinking fund on the loan advanced by the Public to the said Company) 
\ppi oration of providt^ in an Act passed in the bid year of bis present M.ijesiy, intituled, ‘ An Act 

[Iii> Surplus ProHts ****■ to the East-liidia Coinpaiiy, to enable them to diseburge part 

ui'tlie I'la'tt-India EattitJndia Debt,’ winch said interest and sinking fund shall nevertheles.s continue 

(.'ompany . be deemed a territorial charge, and shall be accounted fou as such out of the produce of 

the revenues of India ; provided also, that in case suflicient funds shall not rciuniii in the 
hands of the said Company, aller payment of the dividend, to discharge all such bills us 
shall be draw'ii for the interest of any loan in India under conditions now subsisting, or 
which m.iy be contracted at any time before the LOth day of April 181 l,,GiitiLlmg the holders 
of such loan to receive bills on the said Company for the payment of the interest thereof, 
Uie rcaidiie of such bills, so long as such interest may be demandablc in England, shall be 
diichaigcd ill siicli manner as Parliament shall from lime to time direct ; protided also, 
that if iiiiy monies shall be received into the treasury of the Company at home, upon the 
credit of bills to be drawn upon the Company’s territorial or political funds abroad, or in 
lirpiidatinn of bills of exchange remitted or of any other security for advaoces made in 
Imiia from the said territorial or political funds, or of ony advances made from such funds 
oil account of his Majesty's Government, or on any other account, the said iiioiiich shall lie 
set apait and applied to dufray the territorial or political charges to which the said Coni- 
puny IS liable hi Europe, and the excess of such funds shall be subject to such further ap< 
propriations as the teriitoriul revenues arc liable to by virtue of this Act ; provided also, 
that ill the event of the commercial profits of the said Company at home lieing iiisuificient, 
in any year; fully to defray the said dividend, it shall and may be lawful to make good any 
such deficiency out of any surplus revenue that may have arisen in the preceding year of 
account out of the territorial revenues, after the payiueiit of all cliarge*i, interest of debt 
included. 

(•s. 59 .) — ** Ami be it further enacted, that when the principal debt of the said United 
Company, bearing interest in India, sliall have been reduced to the siuu of .:^IO,000,(K)0 
sterling, cnlcMilateil at the oxcliange of 2<(. for the Heiigal current lupco, Us. for the Ma- 
dras pagoda, and 2.f. .‘W. for the Uoiiibuy rupee, and the bonded debt in Great llriluni 
sliull have been reduced to the sum of £8,000,000 sterling, then and thereafter the 
surplus proceeiis which shall he foiuid to arise from the said rents, revenues and piolits 
of the said territorial acquisitiuii'., and from sales of the goods and the profits of the 
trade of the said Company, or in any other inuiiner, afler providing for the piiyincnts 
aforesaid, shall be applied to the more speedy repayment of the capital of any public 
fumls or securities wliieli have been or may jjiG created for the U'jC of the said Company, 
the charges of which have been or may be directed \o he borne by the said Company by 
virtue of any Act or .\cts of Parliaiiieut, and that any further surplus that may arise 
shall be set apart and from time to time paid into the reecipt of 11 is Majesty’s Exche- 
f]iicr, to be applied ns Puriiameiit shall direct, without interest to lie paid to the Com- 
pany in res|)ecl or for tlic ii«e thereof : but nevertheless it is hereby declared, that all 
such sums of money us shall be so paid into the receipt ot His Majesty's Exchequer us 
aforesaid, not exceeding £12,000,t)^ sterling, shall be tieenied and taken to be a fund 
for securing to the said United Company the capital stock of the said United Company, 
and also u dividend at the rule of £10. 10s. }>er centum per annum in respect thereof; 
and of the excess of such payments, if any, beyond the said amount of £12,000,000 
sterling, onc-sixtii part shall from time to time be reserved and retained by tiic said 
United Company for their ow'u use and benefit, and the reiiialni|iig five-sixth parts shall 
be deemed and shall be the property of the public, and at thOj^jP^sal of ParlianiL'iit. 

(s. GO.) — “ Provided also, and be it further enacted, that if the rlebls of the said Com- 
pany in India, after the same shall have been reduced to £10,000,000 sterling, calcu- 
laiorl as aforesaid, sbuli be again incre.’iscd beyond that a^iiot, or if tlieir bond debt 
ill Great Eritain, after the same shall have been reduced to £3,000,000 sterling, shall 
be again increased beyond that sum, then so often as either of those cases shall happen, 
such surplus jiruceeds shall be appropriated to the reduction of the said new dehi'i re- 
spectively. 
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spcctivclv, until the whole of fho (lcbt<< of the saul Conipanj||iii Imli.'i «hsill he reduced Ni 10 

to €10,(KK),0(K) <iterrms, e.ileiilalejl as iiforesaid, and their' bond debt in Great Jiritain to ”"1 

i,*3,(H)0,(XK)slerliM£r, anyihiiijf ill this Act contained to the contrary not\vi<hstaiidiii£r, ^ ^ 

('. (>4.)~'‘ And be it further enacted, that from and after the passing: of this Act, ihe'sorphis fVohN 
the said Court of Directors of the said Company shall and they are hereby icqnireil ol tho I'.a-r-liuh.'i 
to ilirect and order that the bonks of account of the said Company, at their '-everid Coinf>.ui.v 
presidencies and settlements in India, at their t<ietory in China, at the idund ni St. 

Helena, and in all other places as well abroad ns in l^ngluiul, be so kept and ai ranged 
as that the .same shall contain and evhibit the receipts^ disbiir.semeiits, debt-*, and 
assets appertaining to or curiiiecterl with the tcrritoiial, political, and commercial 
branches ut their aifairs respectively, and that the same shall be made up in sneb 
manner that the said books shall cuntaiii ami exhibit the accounts of the territorial and 
jiolitieal departments separately and di'^thictly from such as n])pcrtain to or arc connected 
with the Cdininercial branch of their afTairs ; and the Miid Court of Directors ore liereby 
retpiircd, forthwith after the |)u>«.ing of this Act, to prepare a plan for an nrrargemeiit 
of the accounts of the said Company in the manner aforesaid, and to .submit the same to 
the said Board of Commissioners tor the Adairs of India for their approbation ; audit 
shall he lawful fur the said Hoard of Commissioners from time to time to make snob 
alterations and amendments therein, and such additions thereto, us they shall think fit, 
which said plan so a[>pro\ed, altered, amenrled or added to by tlic said Boaril of Cmn- 
iiiifisioners, the said Court of Directors shall direct and order to be carried into evccntion.” 

(s. C.'i.)— “ And lie it further enacted, that the several accounts reipiired by the said Act 
of Bnrliament of Great Britain of the .l3d year of His present Majesty, to he anmially laid 
before both Houses of Pdriiameiit, Kball he henceforth prepared and arranged, in eonlor- 
inity to the principles of separation hereinbefore directed, of the territorial and political 
branch from the commercial branch of thcairnirb of the said United Company.*’ 

The provision of tho S3d Geo. 111. c, 52, s. 126, still remains in force, excepting that by 
the Act of 54 Geo. HI. c. 36, s. 55, the accounts arc directed to be made up to tlio 1st May 
in each year, instead of to the Ut March, 

The bonds which the Company have issued by virtue of the powers given (0 them by tho 
several belbre-inentioncd Act«, have always been in the following Ibnii, varying only the 
sum, the date, the name of the treasurer, and the rale of ^nlcMe^t ; they are always made 
payable to the treasurer for the time being, bis executors, iidiiiiiiistrnturs or iisvigns, and 
are signed by the Company’s accountant and deputy accountant fur the lime being, and 
scaled with the Compaiiy^s seal. 

*• No. (A.) 15,056. ^ £100. 

The United Company of Merchants of Fngl.md trading to the Kast-liidios, do 
“ acknowledge to have recoiled of William Harris One Hundred Pounds, which Ihe 
“ said Company promise to repay to the said WilUain Hams, his execniois, adniinis> 

“ traturs or assigns (by iiidorseiucnt heieon), with inierc»«t for the same, from the 
31st day of March lust, aOer the rate of £3 for £100 for a year, at tho llast-liuhii 
House in Leudenhall Street, London, on six months' nntinc to he given by the Com- 
** pany in the Ixiiidon Gavsette, or on six inentlib’ notice to he given by the said 
“ WiJJmmHarris, his executors, admiiiUtrutors or assigns, to theCompniiy’aaccoiiiitaiit 
in writing ut the EasUlndia House aforesaid, for the true payment whercofiii niun- 
ner atoresaid the said Company do hereby bind themselves and their successors in 
the penal sum of £2C10. In witness whereof the said Company have caused their 
common seal Jii^'bf^Jiereunto aiHxed, this 1st day of April 1775. 

Signal by order of the Court of Directors 
“ of the, said jrornpBiiy, 

“ Sniiwd Xicofl. 

“ If. Kirhnrifsm.'* 
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No. 1,9. The havo always beei^oiied upon hijcH a stamp as at the date of their rcspectiie 

iosues Vkftis r^tii|lte by the tlien existing stamp taws for a money bond to that amount. 
,\')f.u.priaiioiiol The intent upon them has l>reii payable half-yearly, on .'list ^farch and 3t)ih Septem- 
ilt/si 4 i|>lus Profits her, and liMlieen paid from time to time as soon alter those days os the holders have 
w( t>H- I'last-lndia applied at ^ India-House ; when the interest is paid at the India House, the date up to 
Ci.mpany. which it is paid is endorsed upon the bond. 

For a long series of years the printed condition tinder which the sales of the Company’s 
gooils have been made have contained the following clause : 

The Company do likewise declare that they will take, in payment for the goods |o he 
bought at this sale as and for money, nny of their bonds, whereon at the time of payment or 
tLMuler of the same there shall be six months* interest due.'* 

Cndor this clause it has from time to time happened, when the bonds have been either 
at par or at u discount, that they have been brought into the Company '.s treasury, in 
pnyiiK'iit for goods bought at their soles by the holderO of sucb boii^ds ; when so received. 
It was the custom (prior to (he year ISIS) for some of them to be immediately re-issued, by 
being sent into the market, and disposed of by the Company in (he same manner as would 
have been the case if they had been in (he hands of any individuali while others of them 
weie frequently retained in the Company's treasury fur months, or even lor years, according 
US the circumstances of their treasury required a greater or a less supply of cosh ; such of 
them as liave been so held by (he treasurer from time to time, were held ^^liiitf' prior to 
1S18, n.s u sortof deposit, with no intention on the pnrt of the Company' 6^, 'cancelling 
them, and before (he year 1818 (when, under your opinion, the practice was found to bo 
a violiition of the stamp laws) the Company rc-issued (uein ns their occasions required ; but 
in the periodical statements of the Company's accounts laid before Parliament, in which 
the amount of the bond debt is stated under (he head of Ootids Outstanding, bearing 
Interest," the bonds so held by the treasurer have never been returned as part of the (hen 
existing debt. 

Wbeuever payments have been thus made into the Company's treasury for goods 
bought at their .sales, coiiHsting partly of bonds nod partly of cH«h, it hnx been the 
custom of the treasurer to debit himself for the gross niiiount of all the bunds and all 
tlic cusli received as for so rimsh cash, and then to credit himself per contra for so much 
of it as consisted of bonds. 8o long ns such bonds have so remained in the treasurer's 
bauds, no entry has been made in tlie Coinpnuy’s books of (be interest accruing upon 
tlieiii, blit they iiiive been treated in all respects as a iioii-exi!>ling dclit ; but when they 
were rc-issue<l to the Public, under the praclico which prevailed prior to 1818, the 
amount of the interest then iliic upon them was indorsed upon tlicni as having been 
paid up to the last half-yearly pay-day preceding, and the treasurer gave ererlii iu his 
books as for so iiiiich interest received on such bunds, and discharged himself as for «o 
much interest paid upon them, the aocruing interest siibscipieut to the la^t half-yearly 
pay-day being charged to and paid by the |iurchascc iu tiic market, in the same manner 
as if the trausactioii had been between individuals. 

The ('orapany Iravc never availed ibcmsclves of the powers given them to raise money 
upon bond to the full extent to which the Acts of Parliaiiier.t hereinbefore referrcfl to 
aiithori/e them to do : the actual amount of their bonds, now in existence, about 
£3,78<»,000. 

At the suggestion of the Board of Commissioners for th« Aflfailli of India, the Court of 
Directors request your opinion upon the following points : ^ ' 

1*1. Whether with reference to the provisions of the Act o^53 Geo. III. c.lSo, it 
is lawful for the Company to receive their bonds iu payoimit of goods sold, ami to 
cancel such Imnds, discharging the amount thereof by-lktiC'jinmch of the Conqiany’s 
cuiuincrcial surplus, W'ithuut tlie previous consent of the Urafd of Commissioners ’ 
2dly. Supposing payment of a bond to be demanded in virtue of the terms of the 

' bond 
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bond hereinbefore set forth, at a time when there is to cuinincreiul surplus^ how No. 1^/. 
the same to be disciiurgcd ? 

First. 1 am of opinion that it is lawful for the East-lndia Company to receive their Appoipiintionni 
bunds in payment for goods sold, according to the practice which Mibsihted at and a die Siirpliis Profits 
long time before the passing of the Geo. ill. c. 155, and to cancel such bonda with- die Kast JntiM 
out liaving obtained the previous consent of the Board of Commissionors ; the dUcharge ( . 

of the bond by such receipt in payment being a consequence of Jaw. 

It doeo nut appear to me that the 53 Geo. 111. c. 155, which directs in wluit manner 
file net proceerfs of the Company’s sales at honied witli the duties and allowances arising 
by private trade, and ail tlie coniinereial pmlits and other receipts of the Company in 
(ireat Britain, shunld be applied and dispo*«ed of, was intended to interfere with (he 
accustomed mode of conducting the Company's sales, and receiving payment for tlie 
goods tlieii purchased. The object of the clause was to direct liow the moiu'y resulting 
from their transactions at home should be a|)propriated when received, 'fhc practice 
of giving notice by advertisement that bonds would be taken in payment of good.s pnr- 
chu«ed at the Company's sales, hud prevailed for a long series of years previous to the 
53 Geo. III. The holders of tlic Company's bond.s were entitled to rely n))on tliix 
practice, and the discontinuance of it would tend to discredit the bond'.. It ii, ihciefore 
very improbable tliat the Ix^'gislature should have intended to interfere with it. The 
receipt of boMls in this way certainly operates to the extinction of the debt due upon 
the bonds so received. Tliis is a necessary and legal coii<ieqnence of the IkiimU coming 
into (he Company's treasury; and if this or any other mctliod were now resorted to tor 
the fir.«t time, for the purpose of gettjng the bonds out of the market without the sanc- 
tion of tlie Cummissionerh for the Adairs of India, it might he considered a.s an indirect 
mode of redneing the bond debt with the proceeds of tlie Company’s sales, withont ilie 
consent of the Commi»sioncrs ; but the extinction of the debt by receiving the bonds in 
piiyiiu'iit is incidental only to the transaction of .^ale, and not the object in view ; and I 
cannot tiiitik that the Legislature intended either to prohibit the continuanre of the 
long-c<tablished practice of taking bonds in payment, or tore(|Uirc tiiat the consonl ot the 
Board should be asked upon every sale before the usual notice was iiiserled in the adver- 
tisemeiil. The appropriation ilirecled by the 57th '•eciion applies, as 1 conceive, to tlie 
proceeds actually realised accortling to the course ot thcCuiiqiany 's usual mode of dealing; 
and whatever surplus of those proceeds is found beyond wliat h nee(*s*.ary to s<iti*«fy the 
tliree first heads of appropriation, it is to be applied either in the reduction ot the existing 
bond debt or of the Indian debt, as the Conit and Board may agree. 'J'he exception ot 
the principal of the bond debt in H^iigland, contained in the second head ol ajipio- 
priutiun, dors not, in my opinion, import that no bund i.s ever to be paid oil' until atter 
the third head has been provided for. The object of that except ion was to exempt the 
Company from an obligation, under the general word to provide funds tor 

the payment of the principal of tlie bond debt before making a (lividend, not to prohibit 
the di^ciiargc of any bonds before payment of the dividend ; the bond debt is at all 
rimes liable to be reduced lielore payment of the dividend, and without the consent ot 
the Comnii<isioners, wiieiiever the holders of bonds may think tit to give six nioiiili^’ 
notice of demanding paymcMit. 

Second. Whenever pajincnt is demanded according to the terms of a bond, hy gi\ ing 
six luontlis’ notice, 1 a^ of opjuion that the holder is entitled to enforce payment, whe- 
ther the rompany have or have nut any commercial surplus, and that any goods, the 
propel ty of the Cunq>Biiy, may be taken in execution to .'^itisfy Mich boiuN. 

Lincoln'is' Inn, 6ili July 1826* (Signed) J. B. Bos.anquet. 
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LETTEil frpin Thoua<i P^nroniNr (’ourn! vav, E-q. lo JosEiMi DAiir, E«q. ; 

^ (luled lioarii, .lulj 

Iv rofrrrf^^ lo \nijr IrKt'f ofllio 14th inslant, Inii'-niiKiri^ n ca'-*' and opinion of the 
Cumpsiny’^ ^(stiidin:; coiiiwtd rt’l.»li\«3 to certain poinU coiwii'cted with the discharge of (he 
CoinpunyV Bond debt, J :i in directed l>v (he CominiM<<ioiitMs for the Alla ira of Jiidia (o 
request that >nu will move the Court of DirectorH, in rase they concur in the opinion of 
their co\inscl, to direct an account of the surplus coniinercial profits of the Company, 
such us was culled tor by letter of Hd June luM, to bo prepared in accordance with that 
opiiiinri, .IS it respects the home-bund debt discharged, and transmitted for the inibiinatioii 
of the Board. 

] have, itc. 

(Sjirned) Thomas P. Colutesav. 


LETTER from Joseph DAnr, Esq. to Thomas PEncoitiNE Couhtc.nay, Esq. ; 
dated Eust-lndia lloii«e, lltli September 

Sir ; 

In compliance with the request of (lie Board ot Commissioners for the Aifairs of India, 
us signified in )oar letter to me oftbel^Sth July last, 1 transmit, by order of tl|^ Court of 
Directors, on account of (he surplus commercial profits of the Conipanj^,' such as was 
called for by .your letter of the Juno last, prepared in accordance with the opinion of 
the Company’s standing counsel, as it respects the home-bond debt discharged. 

In regard to the appropriation of (he surplus profits, the Board will nece‘>snvily perceive 
that i‘.‘l3d,«l99 has been applied in discharge of liome-buiid debt ; of this sum, £100,000 
has already been sanctioned by the Boird, by your letter ofS^id August 1818 ; the sum of 
£1,899 has been paid oiF by reason of the proprietors refusing to accept the reduced rate 
of interest ; and as the Board were regularly informed of the Court’s intention to eflect 
a reduction of interest, and e^ressed their acqiiicsconce in (ho proposed measure, it is 
presumed that nil bonds paid oii at the request of the holders under these circumstunces, 
must be deemed as virtually having bqen paid off with the sanction of the Board. 

The remaining sum, £932,500, consists of bonds bought up in the years 1814-15 and 
18J5-1G, when at a discount in the money market, .'ind were roiisequently pouring into 
the Company’s treasury in payment of goods bought at their sales ; and although the 
measure of purchasing bonds, by causing the price of those securities to rise in the niurket, 
doubtless checked their being paid in for sales, it yet iippeurs to the (3ourt to be such 
a voluntary application of the Company’s funds to the reduction of bond debt, as to 
require the approbation of the Board. Their approbation was requested in iny letter 
of 31st January 1818, and was delayed, the boiuis nut having been cancelled, in con- 
sequence of the understanding (hen entertained, that the bund's bought up niid received 
for goods purchased at the sales might be re-issued ; but it being now understood tiiut 
such re-issuo is illegal, these bonds have been cancelled. The Court therefore have now 
to repeat their request for the Board’s approbation to apply £939,500 from the Company’s 
surplus profits to the discharge of the said sum of £939,500 bonds, bought up in tho 
years 1814-15 and 1815-16. 

1 have, &c. 

(Signed) ^ J,. Dart, Secretary. 


LETTER from Thomas Ferfcrinb Courtenay, Esq. to iJoseph Dart, Esq. ; 

dated India Board, 3d March 182 ^. 

Sir : ' ^ 

1am directed by the Commissioners for the Adairs of India to acknowledge the receipt 
of your letter of 14tb September last, trunsuiitting an acoouiit of the surplus commercial 

profits 
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jirofits o([the Cjompany, prepared in accordance with t^e opinion of the Company 'i stand- 
mg couniiel, as it respects the home-bond debt iliscbar^cd, and rocjucsling the sanction of 
the lioard to the appropriation of a sum of .£*2:^2, StX) of those profits to the discharge of 
tiondstothat amount bought up by the Court in the years 1814:>13und ISIS-IO, which 
liavc now been cancelled. 

Under the circumstances stated in (ho correspondence which has taken place upon the 
subject, the Doard will not object to give the sanction requested. 

In respect to the sum of 1?],899 paid olf in coiHoqucMicc of the proprietors refusing to 
accept the reduced rale of interest, which amount the Court consider to have been virtually 
paid off with the sanction of the Hoards as they w'cre regularly informed of the Coni’t's 
intention to cilect the reduction and expressed their acquiescence, 1 am directed to observe, 
tli.u although the Board are not aware that such commiinicatioiis have passed, they have 
III) objection now to approve of the appropriation of the requisite sum from the surplus 
prufiia of the Company for that purpose. 

I have, &c. 

(Signed) Thomas 1\ Couhthnay. 


No. I<>. 

I’ mlimivi. 

Appro|’iri.itiiui oi 
tile Surplii-" l’ri)H»rt 
of the K.i->t'rnilia 

Conipiiiiv 


LCTTEIi.Cfom JosErn Dart, Esq. to Thomas Pkbkt.rink Couutkxay, Esq. ; 

V ' dated Eajjt- India House, 3tb October 1820. 

Sir : 

1 H.u’K received the commands of the Court of l3irectors of the Ea^t-Iiulia Company 
to uc(|nuiMt you, for the inforriiation ^of the Uiglil Honourable the Board ot Commi'!'' 
fjuuers for the AtTain, of India, that bills of exchange, amounting to £81,197. 3t{, 
are advised as having been diwn on the Court in liquidation of India debt. 

The Court, therefore, request the sanction of the Board to the appropriation of a part 
of the ‘surplus borne profits of the Company in paymcMtt of the said bills, agreeably to the 
\ct of the 53 Geo. Hi., c. 155, s. 57. I have, &c. 

(Signed) J, Dart, Secretary 


LETTER from Thomas P. Covrtrnat, Pi>q. to Joseph Dart, E-^q, ; 
dated India Board, ilth October 1826. 

Sir: 

In reference to your letter of the 5th instant, 1 am directed by the Commissionei s tor 
the Affairs of India to convey to you the sanction of the Board to the Hppru|>riation ut 
n portion of the surplus home nrotits of the Ji^Bst-iiidia Company to the puymeut of the 
bills of cx'change drawn from Bengal, tliereiii mentioned. 

I have, Ac. 

(Signed) Thomas P. Courtknan. 


LETfER from Josbpii Dart, Esq. to Thomas P. Cooiitenav, E«q. ; 
dated EasMndia House, 26Ui October 1826. 

Sir: 

In' leferencc to my communication of the 5th instant upon the subject of bills of 
exchange advised and drawn upon Fort William, on account of principal of septennial 
loan obligations, I havq.rj^eiv^ the commands of the Court of Directors of the East- 
India Company to acqi^ht you that two bills^Nos. 1 & 2, have alsu been advised and 
drawn for £3,825, in satisfaction of tlie principal of two promissory holes of the sepu n- 
nial loans. The 

' Ti. 3 B 
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Company. 
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The Court^lklliererore, request Uie sanction of tl»c Board of Commissioners for the 
Allitirs of India to the appropriation of a portion of the surplus home profits of the 
Company tp^payment of the said bills. I have, itc. 

(Signed) J. Dart, Secretary. 


LETfER from Thomas P. CoirRXKSAV, IC.sq. to .fosiKPii Dart, Esq. ; 
dated India Board, 7th November 182G. 

Sir: 

In reference to your letter of the 2Cth ultimo, I am directed by the Commissioners 
for the Affairs of India to coiivt*y to you the sanction of the Board to the appropriation 
of a portion of the surplus home profits of the East-lndia Company to the payment of 
ilie bills of exchange drawn from Bengal, therein mentioned, amounting to £3,825. 

‘ I have, &c. 

(Signed) Thomas P. CounTKNAv. 


LETTER from Joshpii Dart, E«q. to Thomas P. Courtkmay, |ilsq. j 
dated Eust-liidia House, 18th November 1826. 

Sir: . 

In reference to my letters of the 5th and 26th ultimo, I urn commanded hy the Court 
of Directors of the East^liidiu Company to acquaint you that a bill of exchange, No. 48, 
lor (£505) five hundred and five pounds, has been ailviscd and drawn from Fort VVilliain, 
in satisfaction of one-fifth instalment ot the principal of septenuiai loan obligations, at 
eighteen months after date; and thatu bill hu.s aho been drawn from Fort William, 
No. 1, for (£125) one hundred and tiventy-five pounds, In sati^fuetioii of promissory 
notes, granted on account of the principal of eight per cent, loans, at 12 month.s atter 
sight; and 1 am to request that )ou will submit these circiimstaiires to the Boaid of 
Commissioners for the Afi'airs of India, with the Court's reqneat thxTt they will be pleased 
to sanction the appropriation of a portion of the surplus home profits of the Company 
to the payment of the said bills. 

1 have, &c. 

(Signed) J. D.\rt, Secretary. 


LETTER from Thomas P. Courthnav, Esq. to Joskph Dart, Esq. ; dated India Board, 
20lh November 1826. 


Sir: 

In reference to your letter of the 18th instant, I am directed by the Commissioners fur 
the Affairs of India, to convey to you the sanction of the Board to the appropriation of a 
portion of the surplus home profits of the East-liidia Conqiaiiy, to the payment of the 
bills of exchange drawn from Bengal, therein mentioned, amounting to £6^. 

1 have, &c. 

(Signed) Tiiouas P. Courtsnay. 


LETTER from Joskph Dart, Esq. to Thomas P. Courtenay, Esq. ; dated East-lndia 
House, 24th March 1^. 

Sir: 

I AM commanded by the Court of Directors of the East-lndia Company to state to you, 
for the information of the Board of Commissioners for the Affairs of India, that a bill of 
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cxchaiiifc for tlio fnrtl«’r '!Uin of L'350 lias liecn advi-seil ami drau-n from Torf William, 
ill siti'.iaction of om>-filtli in^talninil of tlio priucipat of soptciiiiiiil loan dbliifation- ar IS 
months alter tlatc ; ami I am to si:;iiify the C’oiiil’s roqiiCKt that the rmanl w ill he ploaMal 
to '•auction the appropriation ol u portion of the surplus home protits 111 payment of the 
said hill. I have, &c. 

(Siifiied) J. Dakt, Secietarv. 


ir. 

AlThNniX, 

No. I'/. 


I.'l./fff if It. 


Approi. nation r> 
the >i’r|'his Piofi 
of (lie l.,i!^t-fudi. 

Conn MOV 


LOTIiR fnim Thomas P. CoiiaTrNAV, K-q, to .losspii Dirt, K-jq. ; dated India Jloaid, 
•iSth March 162;. 

Sir ; 

In retcrciice to your letter of the 21lh instant, I am direcled hy the (^>mmissiom'is for 
the AflTairs of India to convey to yon the sanction of the IJoiird to the :ip|>ropriaiioii of a 
{'orlion of the surjilus home jiiofits ot the East India Company to the payment id a hill 
oi exchange drawn from Iteiigal, lliereiii lucntioiied. niiioniitiiig to 1,‘3 j0. 

1 ha\ e, K.e. 

(Sigirt'd; Thom vs P. CoijHThN.w. 


LETTER from JosKpn Dart, Esq. to Thomas P. CoeRThNvv, Esq. j dated East-lmlia 
lloui>e, Hih June 182/. 

Sir : 

1 AM commanded by the Court of Directors of the East-liidia Company to acquaint 
you that a further hill of exchange, No. 1, for fioO) fifty pounds has been advised 'iml 
tlniw'ii from Fori William, in saii^faction of the first and second instulmentk ot one- fill h 
of the principal of septennial loan obligations, payable at 18 months after date ; and to 
i‘e<|Uost that you w'ill obtain the sanction of the lioiird of Commissioners for the Allan - 
( f India for the a[>propriation of a portion of the surplus home profits in paymcul 
thereof. 1 have, &c. 

(Signed) J. Dvr r, Secreturj . 


LETTER from Thomas P. Courtknw, Rsq.to JosisImiDakt, Esq. ; dated India Hoiud, 
9ili June 182/. 

Sir : 


l\ reference to your letter of the 8th instant, I am dircctcil hy the Commissioners' for 
the Aff.iirs of India to convey to you the saiietioii of the Hoard to the uppro|iriution of a 
jiortioii of the Mirphis home profits of the East'india Coinpuny to the payment ot a bill 
ul exchange drawn from Itengal, therein mciitioiied, ainoiiiiting to i’oO. 

I have, &c. 


(Signed) T110.MAS P. C0UKTEN.VY. 


LETTER from P£:rBR Aurkb, E-sq. to T, P, Couiitbnay, Esq ; dated East-India 
House, lOili August 182/. 

vSir: 

I AM commanded by the Court of Directors of the Eu<it‘-Iiidia Company to acquaint 
you, for the iiiforniation of the Right Honourable the Hoard of Cumin issioners for the 
Alfairs of India, that billo (tf evcliuiige (numbered 2 to 44) have been advised and drawn 
for the further sum of (C(i3,227. 10 .t.) sixiy-threc thuiisaml two hundred and twenty- 
seven pounds ten shillingc, in satisf.u-iioii of the first and second instalments of one-fifth 
of the principal of sei>(emiial loan ebiigations at 18 months after date; and tho Court 

^ n. 3 B 2 ilircct 
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IJ. 

No. 1!^. direct roe to reweit tflat the Board h(* pleuMcd to function the u[)t)roi)riatlon of a 

...A^iierL |)urtlou of th« fWjiUM liooio iirufitx In pi|.yineiit thereof. 

.\|.pro,m»tion ..I- Ilia»c',(ic. 

Jill* SurpluK Profits (Signed) Pf.tee AtoEn, Assistant Sccrelary. 

■^,*1' the Kust-Indin 
(.'omp.ui}'. 

LKrrEH from T. P. Coortesav, E^ii. to J, Dart, Esq. ; dated India Board, 

13tli August 1827* 

Sir : 

In relereucp to Mr. Aiiber^s letter of the lOth instant, 1 am dircclctl by the Commis- 
siuiK'i*^ for the Affiiirs of India, to convey to jou the sancliuii of the )3oar(l to the appro- 
priation of a portion of ilic surplus home profits of the Easihlndia Company to the pay- 
ment of the bills of exchange drawn from Bengal, therein metitiotied, ninounting to 
t(i;i,22r* I have, &c. 

(Signed) T. p. CoURTENAV. 


LETl'ER from J. DAiir, Esq. to T. P. Conai enav, Esq. ; dated Eiist-lndia House, 
2Ut September 1827* 


Sir ; A 

Taw commanded by the Court of Directors of the E.ist-lndia Comp.iny to acquaint 
you, for the information of the Right Honourable the Board of Comini<.sioners for the 
Adairs of India, that bills (numbered 45 to 51) umonnting to £18,837. I(5 a. 7d., have been 
advised and drawn in satisfaction of the first and seeotul instalments ot one-liftli of the 
principal of septennial loan obligations) at 18 mouths after dale ; and 1 am to request 
that you will move the Board to sanction the appropriation of a portion of the surplus 
home profits in payment thereof. I have, &c. 

(Signed) J. D.\rt, Secretary. 


LETTER from T, P. Courtenay, Esq., to J> Dart, Esq. } dated India Board, 

26th September 1827- 

Sir ; 

In reference to your letter of the 2lst instant, I am directed by (he Commissioners for 
the Afl'ciirsof India to convey to you the sanction of the Board to the appropriation of a 
portion of the surplus home profits of the £ast*India Company to the p.iynientof the bills 
of exchange drawn from Bengal, therein mentioned, amounting to i‘18,'837. 1&. jd. 

I have, &c. 

(Signed) T. P. Courtenay. 


LETTER from Josepu Dart, Esq. to Gkoror Bankes, Esq. ; dated East-lndia House, 
23d August 1828. 

Sir: 

I AM commanded by the Court of Directors of the East-lndia Company to acquaint 
you, that bills of exchange, amounting to £B1,034. 4</., are advised to have been drawn 

on the Court from Fort William, in satisfaction uf the thinl instlllhacnt of one-fifth of 
the principal of septennial loan obligations, at 18 months after date ; and 1 am directed to 
signify the request of tlie Court, with reference to the 57tb section of the Act 53 Geo. 111., 
c. 155, that the Board of Commissioners for the Affairs of India will be pleased to 
sanction the appropriation of a portion of the surplus home profits to the payment of 
these bills- 

1 have, ftfr. 

(Signed) J. Dart, Secretary. 
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liETfER ft'om GEonuK Bankk<, K«|. t» Jixkpii Dabt, E«|. j ilolcil iiulin Bo, 'in' 

„ 1 0th SuptcmbcrNl^S. ’ 

eir: 

In rofiM-eiice to your letter of the 23d ulu l am directed hv the for the- 

Affairs of India to convey to you the sanction of tho Board to the aiMM opii.niru. o( a 
portion of the surplus home proht^ of the Bast-India Company to tho pav^m nt oI iIk In'.K 
of exchange drawn from Bengal, therein inenlidhed^ amounting to jC()1,(J34. 3a. -1 /. 

I have, See. 

(Signed) Geo. 


ir 

>i'i » • ' i\, 

V') I'i 


r)|.' ■ « I I. 1.1 
il.l .>'ilj''Ki i ' 'l! 
(.1 iJii- y. 

t'.li ■ , 


LETTER from tTosEPii Daht, E<«q. to Gko. B.vnkes, Esq.; dated Enst>Iiidia Iloui^c, 
14th Nbvcinber 182S. 

Sirs 

1 AM commanded by the Court of Directors of the E.ist-India Company to aciiiiaint 
you, for the information of the Board of Cotnmi«<ionci‘*t for the A flair-* of India, th.ir 
bills of exchange have been drawn from India to the anioiuit of L‘14.7'13, 19^. [)it„ in d,.,- 
ehurge of the third instalment of the principal of scptunnml loan oliligations, piqablc 
18 months afterdate. 

Adverting tO'^the present nmonnt of the unappropriated conimcM-ciiil profits of llie 
Company^ {vis, £1,898,448) the Court propose that the hills above ineniioiicd "hall he 
paid from that source, and they accordingly rctpiest the Board’s .sanction for ilut pnrpi»*i>, 
a,s on funner occasions, agreeable to the 57th section of tlis Act 53 Geo. 111. 

I have, &c. 

(Signed) J. Dart, Sceietary. 


LElTFiR from G«o. Bankrs. E^q. to Joskph Dart, Esq.; dated India BoanL 
25th November 1828. 

Sir : 

lx reference to your letter of the 14ih instant, I am directed by the Coininissioneiii 
for the Aflairs of liulia, to convey to you the sanction of the Board to the appriqiiiutioii 
of a portion of the surplu.s home profits of the Enst'lndin Cumjiany to the jiaj inriii ol the 
bills of cxcliangc drawn from Bengal, tliereiii mentioned, amounting to £14,713. 1'Jv. 9J. 

I have, 8tc. 

(Signed) Gko. Bankks. 


LEITER from Tiioaias Hyde Villisrs, Rsrj. to PEmR Aubkr, Jisq.; dated India Board, 
]3th June 1831. 

Sir: 

1 AM directed by I he Commissioners for the Affaire of India fo request that you will 
move the Court of Directors to furnish the Board, at their earliest convenience, with a 
continuation, up to the latest period to which the same can be made up, of the account 
of the surplus commercial profits of the Company, &c- transmitted with your leitcr of 
8th July 1830. lbave,&e. 

(Signed) T. II. Vii.mers. 


LETTER from Peter Akibbr, Esq. to Thomas IIydu Villisrs, Esq. ; dated EasUlnilia 
House, 1st December 1831, 

Sir: 

I AM commanded by the Court of Directors to transmit, for the infurinntion of the Appt t.r].. if 
Commissioners for the Atfairs of India, the accompanying account of surplus commercial m 'IpptiKli. Vi [<'• 
profits of the Kasi-liidia Company, fkc., agreeably to the request contained in your letter 
of the 13tb June last. 1 have, &c. 

(Signed) Peter Aoder, Secretary. 
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Ai'PKM.IX, 

1 !? 

A[i|ir(*})ri,iiian of 
lliL* Snr]»liifc I’roBu 
ot tln' Kast-India 
('uin|)an\ 


APPENDIX taXORllESPONDENCEi &c. relatln;: to the AriMioriiUTioji of the 
Surplus CoiiMKRufAL Profits of the East-India Companv. 

(Appendix 1, in No. 

An AC’COUNT of the PnoFir or Loss on Jill Good.s sold in England by the Eas'I'-Indfa Company, 
in the Year ISlL-iri, disitiiifruislung India ik\A China; together with all other Commercial Prolits 
accrued in Englntulln the same jxjriod ; .also showing the Suiiplus renmining .after providing for 
P.ayincni of the Dividends on the Capital Stock, and the Interest on the Home-bond Debt. 


, - 

Prime Cost 
of 

Investment. 

Customs. 

Fieigbt. 

1 

1 

ChnrgM 
of Mcrclmndizr 
calculated at 
.5 |ht rent, on 
Sile Amount 
of Goods. 

Total Cost 
and 

Cliarges. 

Amount 

of 

Sale of Goods. 

Profit on 
the Trailt. 

indu 

£. 

1,18(1,693 

£. 

53.680 

£. 

304,565 

£. 

110,170 

£. 

1,655,108 

£. 

2,203,398 

C. 

548,290 

Cl)in.a . , 

2,083,171 

5.5=28 

9*5.050 

241,139 

3.243,888 

4,823,792 

1,578.904 

Toial .. 

3,968,864 

59.206 

*»319»6i5 

35 *,309 

4,898,996 

7,026,190 1 

2,127,194 


0110.-1 Profit, broiiplit down 

St-djul (litTerciioe in tiie riite nt uliich b)ll9 otvic- 
tlmiiftp, drown on llic Comimny Irom (’hinn, 
w err paid in Eni'lund, anil the rate of tiiu 'Inle 
Bsbumed in the above calculation .. .. 


Deilurt also 4 per < cut. rbar|;cd os an insuraiire on 
the prime coat of the iiivchtmciit, to cover losses 
HtwB i) 3 ,iHri 


India Profit, brought down . . 548,3tio 


Dcdiirl 4 per cent, charged ns an insurance on the 
prime coat of the investment, to rover lossei at sea 47r4f>7 


6 oo.flJ 3 


Deduct also lovsos on saltpetiv dehvewl to the 
Hoard of Ordnance 


A.>J). 5 a 7 


X.. 

India Profit as above on sSaIra 4(X),S37 

China .. ditto i,4t)!2,,‘35i) 


Deduct surplus Commercial CHiatgcs on Mcrrliandize beyond 5 per cent- charged 
u)K>n the tialua .. .. .. 100,487 


Other Commcrridl R^ipta and Profits - 
Interest on the nniiuiTics 
Cliaigea on private trade 


«.«73.398 


990,668 ) 


453 i !»79 


9,196,670 

Deduct Piiymcnts to 1 h‘ made tlicrroul 

Dividends on stiielc 630,1x10') ^ . 

Imaxst on bonds 95 P ,543 J » 


SuurLi’S remaining .. .. .. ii,!iJ7,i95 

(Errors txceptrd) — 

East-lndia Housr, (Signed) CHARLES CAUTWRIGIIT, 

23 January 1818. Acc Gen 
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(Appendix 2, in No. 19.) No. 19. 

i/Kinlitiveil- 

An ACCOUNT of thePnopiTor Loss on .ill Goods sold in Englawi hy the East-1 not v Com- AupruprUnoi "jC • 
PANY in the Year 1815-10, distingiiishiri'j aiidC/oVia; together with all nthn- Cummenial the .Surplus I’ltihti- 
Profits accrued in A'^/Zanr/iii 11168.1106 period; also showing the Surplus rein lining .ilu r nroviding «f tlie JCast-Iruli.i 
for Paytiieiit of Ihe Dividends on the Cipitul Stock, and the Interest on the Iloine-bond Dilit. ' Comininy 


— 

Prime Cost 
of 

Investment. 

Customs. 

Freiglit. 

Charges 
of Merclmiidizc 
ealeulatoil ut 

5 pri M'lit on 
Sale Aiiiuiint 
of CooiN. 

Total Cost 
and 

Charges. 

Amount 

of 

Sale of Gomis. 

1 

Piiilit Mr, 
the li.ide, 

India . . . . 

f. 

1,039,236 

£. 

52,588 

£. 

331,436 

89,820 

f. 

1,513,080 

1.796,371 1 

£. 

28., ,291 

China • . • • 

1,808,356 

1,90.1 

776,420 

189,699 

2,776,380 

3.79.3,992 j 

1,017,61 J 

Toiai. 

2.S47,.'392 

54.493 

1,107,856 

279.519 

4,289,460 

5..Wn63 1 

1,903 


f. 

India rroflt. brought 'Iav\ 305,191 

l)eUu(tlo6soiih'"<J‘l'>re.<iol(l .. ^ 7, 437 


27.j,3.54 

Add piolit on Sidtpetre dclirotvd to the lIoHrd 
of Onliiuncc. 1 1,75a 

187,106 

Deduct 4 pur cent, on the prime cost of the invest- 
ment, charged as an insurance to cover ]osse.s 
at sea 4i>S<>9 


Xa45,537 


L. 

China Prutit, liroiight down . . . . . . 1 ,u 1 7,b 1 1 

iXsliu't dilTercmo in the rate at Mhirli bills of i>c- 
ihonge, dran'ti on the Coin])aiiy Iront (.'Innii, 
weic jMid, and tin niio assiinied 111 (lio imIcii- 
latioii of piolit and loss . . . . I »',,.|ii'i [ 

Churn rinlwssy .. . ,V,<i<>U '’* * 

Deduct also 4 per cent. 011 prime cost of tlie in- 
vcstnirnt, clmrgeil us un assuraiice lo lotrr 
losses at scu 7 M i I 


India Profit, os above, on Sales 
China .. ditto .. 


£. 

34.'.., .17 
«.'i7,.17'i 


j,ioe,9iA 

Deduct Riirpliis Commcirial Charges on Merehatidi.ie br}’ond the rate of 5 per cent, 
charged above on Soles .. **^.434 


Other CommeFciol Iteceipts and Profits . 

Interest on tlic annuities 

Charges on private trade 

Interest and discounts un ant'icipated payments 

Interest on balance due from the Territonul Branrli at the close of 1814 15, Hot 
invested fur consignment to England conformably to the provisions of the Act 

&a Geo- 3 

Deduct I’liymdats to be made thereout ■ 

Diiidcnds on NtiKk .. .. 

Interest on bunds 


i,oiii,48B 


.C:ri,rjo4' 

u.i 6 ,i) 3 U 

89,098 




43,693] 

630 ,ooo\ 
33.0,967 j 


i.397,«3i 

«f>:„9b7 


SvBitus remaining 


Jf53i.«54 


East-India House, 
33 January 1818. 


(Errors excepted) 

(Signed) 


CHARLES CARTWRIOnT, 
Acc. Ctn. 
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No. 1^*- (Appendix 3 , in No. 19.) 

^j)p^ of An account of the VnoFwor Loss onsll Goods sold in JBjiglfimi by the EasisInpia Com> 

)ir Si.,j.Uis pjohb I’ANY in tlie Year 181(5-17, distinguishing India a.nd Chiiuf; together with all other Commerciid 
<■1 r< 1 l.-ist-ludiu Vrofus accrued itt M^ujhndm the same period ; also showing the Suui'LUS remaining after providing 

(' <1 for Payi^ent of the Dividends on the Capital Stock, and the Interest on tlic llotne^bupd Debt. 


— 

prime Co*t 
of 

Till Uitmi'iit. 

Customs. 

Freight. 

CharRi's - 
of Men haiidizc 
calculated at 

5 per cent, on 
Sale Amount 
of Goods. 

Total Cost 
and 

Charg[,’.s. ^ 

Amount 

of 

Salcpf Goods. 

Ihoflt O'! 
the 'I'laut 

liidm . , . 

£. 

1,214,808 

£. 

58.017 

£. 

341,098 

£. 

90,824 

£. 

1,703,947 

£. 

1,816,465 

£ 

1 

Clinm . . 

1,618,628 

6,772 

648,344 

169,770 

2,423,514 

3.395,422 

97 i, 90 =< 

TiHAL 

1 2,8:11,436 

65,389 

970,044 

1 260,594 

4,127,461 1 5,211,887 

i,o 84 , 4 ;< 


£. 

IfMli.i Profit, bruught down .. 

l)t dill r 104*1 III) rc-sold (fooda . . . . . . 3,930 


to8,s48 

Dulurl hIso liiSii on salljietre delivered toUie 
Itihird ot Onlntutcu .. 


107,478 

Jtodnet further, i| per cent, clwr^ed on the prime 
I'lKt ot the iiivCBtincnt, ns w iitsunuicc to cover 
hisf^os lit sen 4l},r,t4 


ier, 0 , 76 G 


.t 

Ciina Pi ofit, bronKlit down (,71 /i> * i 

Deduct difference In the unount imid fur dis. 
cliurge of bills drawn on the Court fiom Chiti.h 
br^oml the rate ot the lole asMUincd m the abovi* 

cnleulation 140.401)1 

Paid on account of the Chiiui liinboasy a, ' 



Deduct further, 4 per cent cliargcd on the prune 
cost of rhe investment, as im inKurance to cover 
tosBCsBCsea .. .. <>4,7i. 


fiidia Profit, AS above, on Sales 58,765 

China .. ditto 864,442 


9^3,4011 

Dcriiict surplus Conimercwi Cboii^cs on Mcrctumdixe beyond the rate of 5 percent. 
rhaiKed above on Sales .. .. >Bf),goi 


Dtlicr Commercial Iteccipts and Ihv)fit8 : 

I merest on the annuities 

Charges on private trade 

Inten'ht and discounts on anticipated paymenta .• 

Inicreat on balance due ftoin the Tcrritmial Branch at the close of 1815*16, not 
n;yeet£d for conBiginnetit to England confomably to tfao pruwsiQns of tlie Act 

WOeo-s 

, Deduct Ihiyments to be made thereout • » 

Divklciida on stock 

Interest on Imiids , . 


£. 

aiOjAiB 

44 , 3 .% 


733 , ‘J'C 


337,382 


46 , 543 ) 

630,000 1 

330 , 536 / 


1.070, 58}) 

860,536 


ScaPLus remaining 


£3 10,05 { 


^ (Erruts excepted) 

East-liidia House. (Signed) CHARLES CARTVVRUlIIT. 

V?, January 1818 Act. Ocr. 
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(Appendix 4, lH No. 19.) 


n. 

N’(;. 19. 


ruHltnoi'd 


AMOUNT appropriated of SURPLUS 
1814 to 30lh April 1817, distiiigiiisliiii!' 
be appropriated 

PROFITS accrued 
c.'icli Yfvii ; sho)i ii g 

in EnglamU 
also the Sum 

from 1 st M;i 
rcio.iinui^ 1 


, IimIiuii 

Home Uutiil 
Debt. 

1 TfiTAl.. 


c. 

£. 

C. 

'8'4-15 

■ ! .$ 87,049 


^ 96,549 


.. i .‘12fi,54.5 

j 

413,000 

7.3904.7 

i8ifi.i7 .... 

.. j 4,664 

.'>,800 1 

*0,464 


£> ' 7* 8.248 ! 

6 i 28 , 3 oo 1 

*..' 146,648 


Ajipropriation of 
tl'p ^iirpluis Profit* 


Profit on Sales. 




£ 

*a* 4-*.7 

* 1,237,125 

i 


i8i6'i6 

1 

i J.'l 1 , 8.74 


1S16-17 1 

f 210,053 


* 

i 1,979,0:1a 

j 


Appropriated as above . . . . | 

j 1.346,548 


• Sum remaining to be appropriated 

£ 

632,484 


(Errors excepted) 

East-Iticlia House, (Signed) CHAELES CARTWRIGHT, 

2 ;)d January i8i8. Acc. Geu. 
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Aim'Ksdlx, 

So. 19. 


Appropriation ol‘ 
tho Surplus IVofits 
'tftlio Eust-Iiidia 
Company. 


.'^ 7 S 


(Appendix H (1), 

rKItlll'rOKlATj UUAXCfl Account with the COMMEIU'IAL, in respect to Hills of K.xciian^^ 


1815 £. .f. r 

,}0 April. 'I'o .‘\i! ml of Payments iictually made on this account in 181.4.-1;, i^ 34 » 3*3 4- 


To being the excess of Territorial licmirtances rc.Tlizeil m the current year, 

.aho^c the amount uf bills for interest of Indian Debts, dii,cliarged in the same 

peiioil, traiisfcired to the eicdit of the Account ivith the 'I'erritoiial Branch, No. a i)5>098 9 


t'92y,.t2i 13 8 


.|0 April, To Amount of Payments actually made on this account in 1815-16, including 
£12,275. I4i. for interest, included in bills drawn on the Court for Java l*ri/c 

Property 392 .!) 1 9 H 7 

To Balance transferred to credit of Account, No. 2, with the Territorial Brandi, 

as before 'i 5.047 3 


■£4-2 7 , 9^7 12 10 


1817 

:;o April. To Amount of Payments actually made on this account in 1816-17 269,760 0 1 

To Balance transferred to credit of Account, No, 2, with the Territorial Branch, 
as before . . . . 447,865 3 6 


£717.^25 12 
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II. 

No. 19. 


-in No. 19). ^ 

drawn from India on Account Intkuisst of India Deitrs 1st May 1814 to 30Ut Apnl 1817- 


0 April. By Amount of ULinitt.nu'us reulosrd in to meet the Pflyments made per 


contra, ciz 

Ueoeived for bills drawn in tliu Company's favour in varioii!> depart. £. s. d 

mentq of (lovcrnniciit, and on imlnidimls, for supplies fur- 
nished from the Territorial I'muls iii India 17 

For bdJh drawn by the Court on India .. .. .. 7,8<ji r, 10 

Of (roveriimciit, on further account ol‘ the Company’s (Imms 
on the Public, including Pay-office demands, &e. pas>>cd to 

their credit 

Net produce of bullion rcniilted ftoin I'oit St. (icurge . . . ;)i4,o]5 0 10 


i,oi 7 ,iyfi 1,0 H 

Deduct, paid sundry bills drawn oil account rc- f. s d. 
mittfinee of propeity of deceased officers, Ac. 17 ^ 

Disbursements in Kngiaiid und China on account 
of till* I'ublie, included in payments from 
(lovernmeni . 74ib3‘t 4 4 

^*7.77.') 2 0 


181G. 

f> Apiil By Amount of lleuiittimces reali/X'd in iSi/j-iO, to meet the Riyments niiidc 
per contra : 

Hoceivcd for bills drawn in the Company’s favour, as before .. I57»3i>i Kl 

Of (joveriiinent, I'ay-office deiiiuiids passed to 
their credit in account . . , . . 331,687 0 o 

Sale of spices from the Moluccas .. .. 115,400 o 0 

447,087 0 0 


9'.:d.42> 


Appra|iriation oi 
the Surplus Profits 
of the Ivasl-lndia 
(.’ompuny. 


t)U4,4>8 13 11 

Deduct, paid sundry bills drawn oii aecnmif rc- 

rnittnnc'c of pro[Krty of deceased officers, Ac. 14,07.) 2 4 
Disbur.'ic-nients in England, as before, on ac- 

count (ioveriiment 162,395 1^ fl 

170,471 i 1 


1817 

30 April. By Amount of Keiiiittanccs realized in 1816-17, to meet the Payments mode 


per contra . 

lleceipt from (loieinment in cash .. 3^7,14.7 6 9 

Ditto .. by Pay-office demands passed to their credit .. .. 249,118 o « 

Ditto . . by sale oi spices from the Moluccas . . ditto . . 30,197 ^ ^ 


4a7.</*7 li 10 


666,460 6 9 

For bills drawn 1!) the Company's fiivour. as before .. . 124,001 6 0 


790,461 13 9 

Deduct, paid sundry bills drawn on account re- 

mittaiu’e of deceased officer’s property . . 4,^59 13 10 

Dishiirscmciits in England as betore, on ac- 
count (iovcrnmeirt 68,576 7 4 

72,836 o 2 


n. 3 C 2 


717,635 12 7 
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II. .180 


\lM*LM)i' , 

No. 11?. 


\l>l>ruprialion of 
il'c SurpluB l^ofiu 
ul'tiic T'.last-InilM 
(.'ontpoiiy. 


, (AppiMulix 5 

I'KItRlTORIAL JlUANCII in Arrounf’with the COMMKKCIAL, in respect to Payme 

Dn. for the Aniouut of which the Commercial Ijraiicli has n (Maim to be 


iSi/i f. s. rf £. 

,lo -April. To AinniiiU of Territorial Advances and Charges in England, &c. 

ill tlic Year iili4<i5: 

l*ay to Mihr.iiy and Murine Officers on furlough and retirement . i47,Gu[i 9 7 

Interest, Sinliiiig Fund and Charges on Loan £2,f,oo,ouo from the 

Public in 1812 .. « 44,044 « e 

Political Freight and Oemorage exclusive of Amount charged on 

Political Exports .. .. .. .5I1O81 9 4 

Passage of Military, and Sundries for their use on the voyage .. 79,101 4 7 

Charges on account of St. Helena, including Supplies furni<>hed 
from China and the Cape .. .. .. .. .. 148,^79 1 ti 

Charges on account of Prince of Wales’ Island .. 21,704 2 7 

Ditto - Bencoolen . , . . . . . . S,r,os j 4 

PoliticAl Chaises General, including Interest paid on India Debt 

Bills postponed .. 2.56,312 9 j 

Demands of Pay-Office-Gcneral, on account of King’s Troops 

serving in India 284,790 o o 

Expense Survey of the China Seas, &c. paid at Canton . . .. 15,712 9 o 

Military, Marine, and other 'rorritorial Stores, exported from 

ist May 1814 to 30th April 1815 405, n a 

Ditto ,, Cast-Iron Biidge, Ac for Nabob of Oudo ,. .. .r,,74.|. 2 9 

Payments on account of the Carnatic Fund ,. . , i8o,q'^o 7 j 

Ditto Off-recKoning Funds .. .. t,'j5,t)9a 2 7 

Ditto . . several Public Institutions, and to 

Individuals, repayable in India .. .. .'10,392 ,3 4 

Sumlry Advances on Loan, &c. rcjiayable in England .. .. 14,29:112 o 

2,n;50,Mj6 


« I 


181.4 

‘May. To Balance brought forward 711.560 7 


1816- 

30 .April. To One Year's Interest at G per cent, per Annum, on above Balance . . . . 42,ri9.{ i> 

To -Amount of Territorial Advances and Charges, in England, &c. 


Ill the A’ear 181.5-16. 

Pay to Military and Marine Officers, Ac. . . . . . . . 150,691 o 0 

Interest, Sinking Fund, Ac . . 243,988 o o 

Political Freight and Deinorage, exclusive of Amount charged on 

Political Exports .. .. 145,080 0 o 

Passage of Military, and Supplies to them on tlie voyage . . 58,976 o o 

Charges, St. Helena, including Supplies furnished from China and 

the ('apu .. .. i8o,;J44 o ^ 

Charges on account of l*rincc of Wales’ Island — 

Ditto . . - . Bencoolen 8,060 o 0 

Political Charges General, including Interest paid on Indian Debt 

Bills postponed . . 267,164 0 0 

Demands of the Pay-officc .. . 331,687 0 o 

Expense Survey of the i^hina Seas, Ac. paid at Canton .. 9,284 0 o 

Military, Marine, and other Territorial Stores, cxiiorted from 

1st May 1815 to 30th April 1816 . 341,817 o 0 

Cast-Iron Bridge, Ac foi the Nabob of Oude, including Freight 17, 54,') 0 0 
Payments on account of the Carnatic Fund .. . 137,408 o 0 

Ditto Off-reckoning Fund.s .. .. 54,451 0 o 


Ditto .. several Public Institutions, Ac. as before 34,174 o o 

1,980,6(19 o 


f 2,734,922 7 
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11 . 

Arf'HviJix, 
Nm. If). 


.'jS 1 


—in No. ly.) 

of a Political Nntuui!, mailc from ilic Commercial F^ds in Engfandy ChoMy and tlu' r«/»M 
repaid by Advances fur iiivcsttneiii in Jjuim or China. Cii. 


1815 

:jo April. Uv llalnnce traii<lorri’(I fioin Account, Xo 1, being the excess of Territorial 
Hcmittanccs in 1814- 1/3 ahne amount of payments for Bills drawn for Interest 
on Indian Debt 


£ 




\pl.lOIH 
till Sill pi 

(>('i!..‘ i: 


f. t: d. 

By net advance!) to Commercial Department, Bengal . . . . fiGR.Syti 3 H 

Ditto ditto . . Madras . . . 2.03, otiy 0 8 

— Ditto . ditto .. Bombay .. 66,125 11 7 

Iiiioice amount of Cargoes shipped from Boncoolcn for England, \ 
eMlii‘'ivo of any diargc for the expenses nfthc settlement, the 1 
point being at present under reference to the Board of Coninus - 1 ^ 

sioiiers lor the Aflaira of India, as to the proportion in which the / ' ' 

said expenses are to be borne by the Territorial and Commer- 
cial Brunches of the Comjiany's allturs 

If-' 3 . 1)307 n 

1.318,466 4 11 


By Balaiieo due to Ci'Tumcicial Bninch under this head .. •• 7it>.'»^’o 7 u 

£3,o3o,o-»0 S 


i8i6 

30 Apiil. By Balance tvansfcrrwl from Account No. 1, being the excess of 
Territorial Ueniiitances in 1815-iG above aniount of Payments 

for Intere.st Bills . . 36*047 

By amount net advances to the Commercial Department 111 the 
current year, Bengal .. .. . i.lydjijyb 

— Ditto .Madras . . ,;'J4,823 

— Ditto Bombay , , . . 24*3,903 

Mai iiic Stores debited to the Territorial Account, per contra, given 
credit for in Coiumercinl Depai tnient at Bengal . . .£19,465 

Stationery at Fort St. George 7,636 

27,101 o o 

By iinoicc amount of Cargoes from Bcncoolon, as before, and 
amount advanced there to Owners of Europe Ships . . , . 

— I, 9 si 4 )i 53 

> *9591400 i« 3 

By Balance due to Commercial Branch under this head .. 775,721 9 G 

£2.734*942 7 9 


I ||MIII« «>1 
US I'litlil 

:iht- India 


(cvn/inucd.) 
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^0. I'J. Appendix .’i (8.) — Territorial Braiirh in Account 


l)n ' ’ 

Aji|tf«>|itiatioii 1)1 - - - . „ _ 

lilt Sill plus Profits i,siO jf. j. rf. ( 

ol ihc luast-liidia i ^Xay To Ralanrr liroui'bt forward .. . .. .. 77r)i7‘-2i 9 I 

C'onipunv ^ I 

' i?'l7. 

50 April To One Ytar’i Inleicst at t> |xt cent, prr Auniini; on above Dolancc . . . 46,.'54.T o n 


T(i Amount of Territorial Advances and Charges in England, Src. 


in the Year 1816-7 . 

Invoire Amounl of Military, Murine, and other Territorial Stores £. x. d. 
exported, t St May 1816 to 301I1 April 1617 6l^5..'530 0 

Oflicers' Pay . . ao8,2«6 o n 

Carnatic Debts . . . . . , . . 11)4,089 n o 

interest. Sinking Fund, Ac. on loan . 24-3.i)22 u «■ 

St, Helena (exclusiu* of Exports) r> 4 ,ll 54 “ “ 

Bencoolen UilU, At . . 434 o u 

Political Charges General 'J n 

Political Freight and Dcinoiago, exclusive of Amount charged on 
Exports .. 0!W)4.; ^ ■ 

Passage Military .. <51,814 u n 

Pay-olficc Demands and Reernitiog Charges (estimated) .. . u u 

Consignments to St. Helena from India and Clwna . , . . 13,1 >3 o 

Survey of the China Seas, paid at Canton . .. ‘21,13^ 0 y 

Tcrritonul Advances at the Cape, R Ds. 233,870, at is. lof' Jrf 21,967 0 o 

i, 9<):5»6 oi 


I) 


f2,8l;'„S(V, 9 h 


East-India House, 
olh August i8iB. 



^ II.-FINANCE AND ACCOUNTS.-TIIADE. 

viiih tJie C'ommcn ial, iLC.'~~cmtuin€(i 




1817. 

'JO April. Bv Balanco transirrrpd from Accmint. Ni». 1, bi'nij; llic cxiTis i>t Territorial 
llL'mittancfs lu i8il'-i7, above amount of paYmenis foi Intorcst Bills .. 


V. ill 


H}’ Balance duo to C'oinnicrcial Branch undrr this l*c.i(i 






Me >» — lliis Balance is subject to reduction by the amount ot the Advuna*. m Indi.! frcin the Temfo 
Branch to the Commercial Branch, in tlie Indian olfitial year iSjIjo;. 


CHAS. CARTWRKIHT, 

Acc. (ii 


n. 

No. Ill 

M -Ih.lU ,1 

V|>|)Ki |)1 Mlt‘<tl I'l 
IC S.iinliiv IVofib 
>1 rhi' I'-ivi-liuli.i 


j Errors excepted) 
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(App^juclix 6, in No. 1*).) 

PrafiN of the Shms applied by the Court of Directors in England to (lie Dlscharjje of 

of (lie Ensi-ImJiA i’lhioipal ol Inuia Dn»T, Irom 1 st May 1814 toSUtli April J 81 T; sliowing (he Description of the 
(’oni"iirtn>. Notes and.Oblif'iitJoiis I Iiiis paid off. 

181 ^ 1 *. £. d. 

Paid Hills of lilxcliangc, drawn on the Court of Directors 


Dll account Six per cent, loan obligations, dated 30th June i8n 
Kighl per cent, promissory notes, various dates 
— Decennial loan (ibligcit tons of 1st January 1803 

— Treasury notes, issvied under Resolution of Governor-genei 
in Council, of 15th July 1813 

From Madtias. 

On account Eight per cent promissory notes 

— Second eight per cent, loan ditto 

— Third eight per cent, ditto 

— . Principal of second ten {icr cent, ditto, of 1805-6 .. 

From Romuay . 

On account eight per cent, promissory notes 


118,830 0 0 
6,747 10 o 


y. 7 . 5 t 13 

a,4!i5 0 '> 

rKi 0 o 

i.4fl7 9 U 


Payment made iu advance, on account of promissory notes issued by the Hengal Govern* 
ment to the Prize Agents for the Captors of Java, bearing interest at Calcutta 

181 $- 16 . 

Paid Bills of Exchange drawn on the Court; 

From Deng A I. : 

On account six per cent, loan obligations, dated 30th June 1811 

Balance of bills drawn from Bengal, on account tlie promissory notes issued to the Prize 
Agents for the Captors of Java, after deducting the advance made on tliis account in 
the preceding year ; os also tlu; amount included in the bills for interest 


1816 - 17 . 

Paid Bills of Exchange drawn on the Court : 

From Bengal ; 

On account Treasury Notes, issued under llesolutiou of Governor-General in Council 

of 15th July 1S13 

From Madbab: 

On account second 10 per cent, loan promissory notes, of 1805-6 


ifanortmdm . — The eliove intnls dilTcr fnnn the notn'* iiwrrtrd in the Anniml Account! of Hcrripts uml PaymentM under the like 
hendn, m consequence of some uf ciie Inlls from India having been drawn including both principal and interest 1 lie pH}ments Iiavr 
been correctly adjusted to tlieir several heads, Iroiii matermla received since the periods of making up the respn tivc Annual Accounta- 

(Errors excepted) 

Eust-lndia House, (Signed) C. CARTWRIGHT, 

5th August i8tH. , Acc. Gen. 
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II. 

Ai’i'i Njn>:, 
No. IJi. 


(Appendix 7, in No. 19.) 


.SPECIFICATION of the Som 8 Appropriated in the Years ISli-^loy tnul 

1816-17, to the Reducliou of the Homis Bond Dfut. 


Appi* 
the Sii 
i)l 


Bundi 
l*aitl til 0 
.Sides. 


Tiomli 
I'iiiil ulT. 


Koriils 
ItuiiKlit up. 


IOTA I,. 


1816-17 


£. 

£. 

£ 


1 . 3*300 

100,000 

06,200 

201), 500 

276,700 

! 

j 136,300 

13,000 

5,800 

1 — 

j _ 

',.800 


C 


aO.'i.Sou 


100,000 


fll32».0OO tv2«,:i()0 


’] lu' l^onils p.tid In on Sales and bouj'Iit up, as expressed in the above .Statement, laive 1 
been cancelled, but arc held to be re-issuable 
The Ihinds blated to be pciid oil’, have licen cancelled. 


(Errors cxcepledl 

r..i<>t-In(!ia House 
'Sth Au{>u.st 1818 


(Signed) CILAIILES (' Ml'l Wllllil IT 
Act. (ie 


u 3D 


<pi ii'timi ^ i 

iph.^ riiitn- 
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Ari'RNDIX, 

No. 19. 

tnntmutfU 

A,.pr.pT;Lion of (Appendix 8, in No. Itf.) 

the StirpfiiR Profits 

ofthc Eaat-lndb A SPECIFICATION of the Particulars of the Payments on account of Chahoes of 
Company. Mehchandize, from Ut May 1814 to Ist May ISl.'i. 


Tradesmen’s Bills for Expenses of the East-India House, Repairs, Taxes, Coals, £. s. d. 

Candles, &c. (one-half) 17,360 t6 6 

Law Cliargcfc, incurred in respect to Commercial matters 1,917 a 

Commercial Annuities and Pensions 10,14a 11 o 

Directors’ (jratuitics (ouu-half) 4 , 34 i 15 7 

Proportion of Salaries and Allowances to Officers of the House and Warehouses, 
ciiaigcahlc to tlie Commercial Branch, according to the principle cstublishcil 
for each office in the Plan of Accounts approved by the Board of Commis- 
sioners 60,922 18 8', 

Subscriptions to Charities and oil public occasions (one-half) .. 431 o o 

Extra Clerks ,(one-tliird) .. .. (),iio 6 3 

East- India College, cliargcublc to the Commercial Branch in the pf'oportion that 
the number of Servants abroad employed in thiit Branch bears to the whole 

number of Servants in tho India and China Establishments ir^Td o o 

Expresses and Ships’ Packets . . 734 u 

Outfit of Company’s Sloops 4 , 073 15 3 

Books, Maps, Prints, Charts, ^ic. (one-half) 996 7 1 

Advaiu'es on account of Orgnnzinc Silk and other Goods 16,679 4 11 

Building and Repairs of Company’s Hoys .. .. .. .. .. .. 3,527 10 8 

Royal East-India Volunteer Regiments (one-half) 6,819 3 2 

Supercargoes’ Comniibsion .. ., .. ,, .. ,, ,, 84,113 3 

Fees to King’s Officers, and Expen.<ic of Entries at Custom-House . . . . 3,059 13 

Tradesmen's Bills for the Warehouses 4.3,928 3 7 

Ronts, Wharfage, &c. landing Goods 6,4991a 8 

Examining Surgeons and Surgeons’ Elates (onc-lialf) 105 o 0 

Stamps, including Stamps for Transfers * 465 j i ^ 

Convoying Company’s Ships .. 3,04,5 o o 

Labourers' Wages .. .. 170,415 9 y 

Cartage 10,408 18 iji 

Taxes for the Warehouses 11,531 610 

Pensions paid to Labourers by Warehouse-keepers .. 4,78a 9 o 

Hoyage and Lighterage 5,29412 2 

Inspectors, .Surveyors of Shipping, &c. A'c. 10,404 1 o 

Sundry miscellaneous Disbursements of. Officers of the House and Warehouse- 
keepers, of a Commercial nature . . . 2,949 4 3 


Carried forward . . . . £490,529 o <) 



II.—FINANCE AND ACCOUNTS.— TRADE. .-IR? 

€. d. 

Brought forward »> •/ 

Making up Deficiencies of Labourer's Fund ir, n > 

Journeys of Directors, visiting Ships, &c. .. .. .. .. .. .. 414 lo <> 

(iratuitics to sundry Persons for present Kclicf . . .... . . 77 i‘» ‘t 

Otttuitics to sundry Persons for Commercial Purposes, Sums not exceeding 

£600 each 1 ti 

(iratuitics to Officers and Seamen of Company’s Ships, for their Conduct when 

attacked by an Enemy n) i> 

Stationery, for Home Consumption (oiic-lutlf) .. .. 3,741 i-j id 

Building and Repairs to Caravans .. 2,37^ 11 .0 

Interest on l.oans .. .. -26,807 12 fi 

Printing Tea-Brokers' Books .. .. .. 1,300 o o 

Disbursements Agents at Outporla 1,04.8 17 3 

Protection to Seamen 30 13 6 

Enst-Iiulid Dock Company 8,380 6 r, 

Purcliaso of Dollars to replace those stolen from Captain Hughes, of the “Bridge- 

water” ‘2 .o6 17 2 

London Dock Company .. .. .. .. . • *,173 8 3 

P-issage to India and China of Commercial Servants . . ^05 0 o 

E.\penscs on account of hhipiucut of Bullion .. .. .. .. 24 16 6 


II. 

A i-n- 
No 1‘L 

« I nhiniixt 


Apiirupruiiion of 
he Surplus Profit 
cftlu- r.a>,i-Itulu 


540,-349 10 Dr 


KECEII*TSj 


£. T. d. 


Old Goods sold . . . 

4,066 

13 

7 

Wnrolumse Rent 

55."«<7 

a 

3 

Interest 3 per Cent. Bank Reduced Aniiuitirs 

•207 

4 

H 

Porclier and Co., for Twine supplied to the Lowjee Family . , 

78 

6 

8 

Discount on Bonds bought up, deducting Commission 

10 

0 

0 

Orceiiwitli Hospital . . . . 

9 

19 

9 

Imprest received from Sureties of Run- Men 

7.50 

13 

i 

Ciiurges on Goods not brought to Sale 

717 

3 

9 

Charges on ihc Baggage of Passengers 

1,502 

10 

0 

Buildings 

2,0.04 

5 

.5 


Balances in hands of Warchoiisc-kccpcrs and Officers of the 
Home, less on the 1st March 1815 than on ist March 

1814 .. 10,838 1 uj 

Warehouse Rent, charged Proprietors of Goods in Private 

Trade Accounts 16,347 14 1 

Ship-Books, &c. charged Owners in Freight Accounts 48011 11 

91.440 7 i» 


Amount of Charges General, carried forward . . . . £449,109 3 8 


11. 3 D 3 
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Appendix, 

No.lU. £. J. d. 

eniuiHufd, Amount of Chargei General, brought forward .. 449.109 3 8 


Apiiropri^ion of 
the Siirptus Profits 
uC rlic East- India 
Company. 


Add, The following Bums included in the Amount of Commercial Charges 
(knu'ral, contained in the Ai-c-ount of Receipts and Payments since earned 
to different heads of Expenditure 


Amount paid by the Compiiny's Husband and Paymaster, on 
account of Outfit of Sliips, &c., carried to Freight and 

Deinorage 

Amount paid by tlic Company’s Husband, fi>r Duties on Exports 
earned to Customs 

Amuiiiu sliort, carried to the Political Chaises General, in the 
various Disbursements of the Officers of the House 


£. s. d. 
14,132 10 1 

13,003 7 0 

1,049 17 1 


28,185 


U 


a- 


Amount of Commercial Cliargcs General in Annual ) 

Account of Receipts and Payments, from istMay^- £477,294 17 10 
181410 1st May 1815 ) 


(Errors excepted) 

East.India House, (Signed) CHARLES CARTWRIGHT, 

5tli August 1 8 1 B. Acc. Gen. 


(Appendix 9» in No. 19.) 

A SPECIFICATION of the Particulara of the Payments on Account of Charges of 
Merchandize, from Isl May 181d to 1st May 1816. 


Tradesmen's Bills, for the Expenses of the East-India House, Repairs, Taxes, £. s. a. 

Coals, Candles, &c. (onc-half) 13.963 4 4 

Law Charges, incurred in respect to Commercial matters 1,51010 2 

Commercial Annuities and Pensions . . . . 13.678 2 5 

Directors’ Gratuities (onc-liaif) 3,761 1.5 G 

Proportion of Salaries and Allowances to Officers of the House and Warehouses, 
chargeable to the Commercial Branch, according to the principle established 
for each office in the Plan of Accounts approved by the Board of Commis* 

sioners .. .. .. .. 77,2,30 19 o 

Royal East-India Volunteer Regiments (one-half ) 346 7 7 

Passoge to India and China of Commercial Servants 40 o o 

Subscriptions to Charities, and on public occasions (one-half) 3.009 7 G 

Extra Clerks (one-third) .. 6,648 10 2 


Carried forward .. .. £120,188 16 8 
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II. 

Api’knp 

Nf>. 1; 


£. s. 

Brought fornrnrd .. 120, i?8 iti 8 

East-India Collogp, chargeable to the Commercial Branch, in the proportion tlut 
the number ol’ Servants abroad cmploytjd in that Branch bears to the wliolc 
number of Servants in the Indian and Chinese Establislinicnts .. .. 1,1)44 o o 

Expresses and Ships' Packets .. O.ti i, (> 

Adjustment of Indian Accounts and Payments on account of India .. .. u> 10 

Outfit of Company’s Sloops j 0 4 

Books, Maps, Prints, Charts, Ac. (one-half) .. .. 1,487 14 o 

Advances on account of Organainc Silk and other Goods 12,137 ‘ 

Building and Repairs of Company’s Hoys 3,8, *57 ,) 6 

Su|)ercargoc8' Commission So.quc) 1,5 10 

Fees to King's OlKcors and Expense of Entries at Custom-lIouBC .. .. u,'>8o 18 

Tradesmen's Bills for the Warehouses .. .. 37,47 1 1 3 

Rents, Wharfage, Ac. landing Goods 4oi)7 ifi 4', 

Examining Surgeons and Surgeon's Mates (one-half ) 210 o o 

Stamps, including Stamps for Transfers 2.07-) n) 6 

Convoying Company’s Ships . . . - 2,730 o o 

Buildings liO.yVi n ('» 

Labourers’ Wages ,, .. 173 ^10'; 1 ■, 7 

Cartage io,<jr>i 10 

Taxes for the Warehouses 11,130 7 11 

Pensions paid to Labourers by Warchouae-kcepers 4 v ')'-7 i.l <5 

Huyage and Liglitcrugc 0 0 

ln.«pectors. Surveyors of Shipping, &e. &c. . . . . 7,7,33 1 f> 

Sundry miscellaneous Dishursements of the Officers of the House and AVarehouse- 

keepers, of a Commercial nature .. .. 1,720 11 (|J 

Making up Deficiencies of Labourer’s Fund 3,^78 7 2 

Journies of Directors, visiting >Ships, &c 17G 11 G 

Gratuities to sundry Piersons for present Relief 277 \ > 0 

Gratuities to sundry Persons for Commercial Services, Sums not exceeding £Goo 
each .. .. .. .. .. .. .. ,, .. .. 430 o o 

Gratuities to Officers and Seamen of Company's Ships, for their Conduct when 

.nttacked by an Enemy 181 0 o 

Stationery, for- Home Consumption (one-half) 4,041 10 o 

Buildings and Repairs to Caravans .. .. .. .), 7 i .5 n 7 

Printing Tea-Brokers’ Books 1,000 o o 

Disbursements of Agents at Outports 1,489 8 o 

East-India Dock Company .. .. .. 14,911 0 G 

Salvage 2,283 4 j 

London Dock Company 17 4 

Expenses on account of Shipment of Bullion 31413 7 

Duty on Saltpetre delivered to the Board of Ordnance 477 8 o 

Prolectiom, to Seamen 2 iG G 


Appropi la 
the Siiipluis Pr&hf 
ot the I'C.is .rmii.i 


Canied fonviu'd 


I'iV'rhGoo 17 9 
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Al’I’l NDfX, 

No J9. £. S. 

.ur.f. Brought forward .. .. 17 

AlijMOjjiulion of IlErj:iPT«i* 

IVohls £. t. d. 

tlio ISaVt-ImUa Old Goodii sold !2,f>S2 4 8 

(ostip.'iii^, \\ arehousi' Bent .. •• •• •• .. .. .. 24,500 lo B 

Discount, deducting Commission on bonds bought up .. 183 11 0 

( 'harles Cartwriglit, in trust, to await future disposal . . . . 350 0 0 

(jrcenwich Hospital .. 9139 

Imprest rm'ived from Sureties of *5 iP 3 

Bi'coived of Owners of Ships, for Ixidgers of Wages .. .. a o 

(‘lmrgc!> on the Baggage of Passcngeis .. 1,403 0 0 

Ship Bunks, &c. charged Owners, in freight Accounts .. 1,830 o o 

Wareltousp Kents, charged Proprietors of Goods in Private Trade 

AiLOimts 43i737 4 

Balance in hands of Warchouse-kcqfiersand OfKccrsof the House, 
lesson the ist May 1816 than on the 1st May 1815 . . .. 2,249 10 8 

76.977 18 


rf. 

9 


4 


Amount of Charges Merdiandise .. £486,031 19 5 

Deduct, 

Ainountpaid by Company's Husband and Paymaster, for Outfit 
of Sloops, Ac., carried in Account of Receipts and Payments 
to freight and Demorugc, but which ought to have remained 

a Charge of Merchandize 1,497 6 ^ 

Expense of the Stationery Warehouse, carried in Account of 
lUceipts and Payments to (’omnicrcial Exports, but which 
has subsequently been carried to the Account of the Poliiical 
Branch . . . . . . . . . . • . . . 491 o o 

1,988 6 


Add, 


£484.643 13 n 


The following Sums included in the Amount of Commercial Charges General, 
in the Account of Beceiptsaod Payments, since carried to dift'crcnl Heads 
of Expenditure : 

Amount short, carried to Political Chnrgt's General, in the 
various Disbursements of Oflicers of the House .. .. 1,67914 1 

Amount paid on account of the Fee Fund, carried by mistake 

to ('barges General . . . . . . 700 0 0 

Amount of l^uty on Exports paid by Company's Husband, 
carried lo Customs .. .. .. .. .. 430 

2,38,3 17 1 


Amount of Commercial Charges Gtinerol in Annual Account! 
of Receipts and Payments, from 1st May 181510 1st May> £487,027 11 
1816 ) 


(Errors excepted) 

Fast India House, (Signed) CHARLES CARTWRIGHT, 

5tli August 18 1 S, Acc. Gen. 
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Ai r'l-MJix, 
\(). 19. 

i../ ’>'<('« / 

lltL* SuiJlIlW 1*10! 
of lln' 


(Appendix 10, in No. 190 


A SPECIFICATION of the Particulars of the Payment*? on Account, of CimujKs of 
Mkrguandizu, from Ist May 1816 to 1st May 1817. 


Trailfsmen’s Dills for Expenses of the East-In^ia House, Hepairs, Taxes, Coals, f . s d. 

Candles, &c. (one-half) i 7 “ 

Law Charges, incurred in respect to Commercial matteis !j,!Srt5 la ii 

Cotmnercinl Annuities and Pensions ' 

Directors’ Gratuities (one-Iialf) .. i') 7 

Proportion of Salaries, Ac. Allowances to Officers of the House and Ware- 
hoiibcs, chargeable to the Commercial Branch, according to the principle 
established for each Office in die plan of Accounts approved hy the Board 

of Commissioners . . ^ *> 

Subscriptions to Charities, and on public occasions (one-luilO 9^7 1 1 

Extra clerks ^one-lliird) t’sihi i lo 

liast-lndia College chargeable to the Commercial Branch, in the proporiion that 
the number of Servants abroad employed in diat Branch bears to the whole 
number of Servants in dio Indian and China establisliniciits .. ^ '■ 

Expresses and Ship’s Packets . . . . . . . . . . . . -o • 1 7 

Adjustment of Indian Accounts and Payments on account of India .. 2,ot)() n 10 

Outfit of Company's Sloops ■ . • t! H 

Books, Maps, Prints, Charts, &c. (onc-half) .• LISP to H 

Advances on Account of the preparation of Goods for Sale T/'liy tf» lo 

Repairs of Company’s Hoys . . .. .. .. .. •• •• 4«‘284 ti H 

Supercargoes’ Commission 11 10 

Pees to King’s Officers and expenses of cntiics at the Custom-House . . .. a, 281 1 ijj 

Tradesmen’s Bills for the Warehouses 48 »V‘trj t 

Rents, Wharfage, drc. Ac. and landing Goods .'). 74 » 2 7 

P^xamining Surgeons and Surgeons’ Mates (one-half) 273 ti 

Convoying Company’s Ships . . . . fiV) ^ 

Buildings 9.7^3 4 

Labourers' Wages o 

Cartage 'O r, 


461,078 0 :) 


Carried ibnvard 
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M. 

\lVI M)l\ . 

No. 1!). 

' Brought forward 



ilie l^«\-rnd[ii^ reiihions paid to I-abourera by Warchouse-kecpere 

('onipanj'. Hoyage and Lighterage 

Inspectors, Surveyors of Shipping, &c. &c. . . . . 

Sundry Misi'cllancous DUbursoments of Officers of the House and Warcliouse- 

keepers, of ii Commercial nature 

Making up di'fleieiicics of Labourers’ Fund . . . . 

Gratuities to sundry Persons, for present Relief 

Gratuities to sundry Persons, for Commercial services, sums not exceeding 

.tGoo each 

Gratuities to Officers and Seamen of Company's Ships for tlicir conduct when 

attacked by an Enemy t. .. .. 

Stationery for Home consumption (one-half) 

East-Iiidia Dock Company . . , , , , , . , , 

Building and Repairs, Ac. to Caravans ; 

London Dock Company 

Printing Tea-brokers' Books 

Disbui-semcnts of Agents at Out-()orts . . . . 

Chinn Embassy 

Expenses on Account of Sliiptnent of Bullion 

Unclaimed Prize-money, which in former Years has been deducted from the 
Payments for Charges of Merchandize, lately agreed to be carried to the 
account Poplar Contingent Fund 


£. 5 . tf. 

461,078 0 ;; 

‘). 3 y 7 a 6^ 
6,228 4 6 
6.351 3 « 
8,385 la 5 j 

1,350 6 
3,320 12 6 

50 5 

1,380 5 

1 so o 
3,959 iJ 
19,-284 3 

2,438 17 - 
6,t8fi 4 
1,000 o 
940 12 
14 14 
340 13 


6.574 n 


RECEirrs, 


Old Goods sold 

Warehouse Bent . . . . * 

Royal East-India Volunteer Regiments . . 

Stamps, including Si:im|»i for Transfers . . . . , . . . 

Received of Ownei 8 of Ships, for Ledgers of Wages .. 

Imprest received irom Sureties of Run-men 

Greenwich Hospital . . . . , . . . 

Warehouse ChaiTjes on the Baggage of Passengers 
\V*arcbouse Kent, charged Proprietors of Goods in Privute-IYade 

Accounts 

Ships’ Books, &c charged Owners on freight Account 
Balance in hands of Warehouse-keepers and Olliccrs of the 
House, Jess on ist M.iy 1S17 ilinu on 1st May 1816 


^^534, 203 o 

£. s. (/. 

1.891 7 7h 
16,889 11 7i 
257 0 4 
8i8 10 4 
23 12 6 
17 8 1 

8 16 o 
1,772 10 o 

33.406 17 8 
2,391 0 0 

1,408 16 4I 

58,885 10 


Amount of Charges of Merchandize, carried fonvard 


i‘475,317 
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S93 


£, 

Brought forirurd . . 475 . 3»7 

Deduct, 

The Amount deducted from ChargcR General, in Account of £. 

Ucceipts and Payinentb, for Adjustmenta of former Yeara . . fi 0>34 
Amount paid by the Companya Husband and Paymaster for 
outfit of Sloops, Ac. carried in Account of Receipts and Pay- 
nienta to Freight and Demorage, but wbicli ought to have 

remained a charge of Merchandize 3,815 7 6 

32,057 4 7 


II. 

Appjcndiv, 

No. 19 . 

ronJiNv«t. 

Appropriation of 
tlie Surplus Profits 
of the Faai-Itidia 
Company. 


Add, 

The following Sums included in the Amount of Commcrdal Charges Gene- 
ral, in the Account of Receipts and Payments, since carried to different 
Heads of Expenditure . 


443, qGo 


Amount short, carried to Political Charges General in the 
various Disbursements of Officers of the House .. t , 393 13 8 

Amount paid by Paymaster, on Account of Poplar Fund, 

carried to that Head 613C 

Amount of Duties on Exports, Ac. paid by the Company's 

Husband, carried to Customs 531 6 fi 

'■ . ■ i I. -- 1,986 3 8 


3unt of Re* ) „ 

817 1^445,34® 8 9 


East'India House, 
5lh August 181B, 


(Errors excepted) 

(Signed) CHARLES CARTWRIGHT, 
Acc. Geo. 


ti. SE 
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Ratei of Exchange 
lietweeiiTerritoml 
and Conimercial 
Branrhoa. 


APPENDIX. No. 20. 


CORRESPONDENCE, &c. relating to tlie RATES of EXCHANGE at which the 
Currencies of /nJia arc converted into Sterling, in the Account between the 'I'l^HunoKiiL 
and Commercial BBA^c^IE3 of the Affairs of the East-Inuia Comi’anv. 


LIST. 


Page I 

Extract front Ptpn of ObservuionB bjr tlie Boxrd; ' 

24 Fulinjary 1B14 , 396 ‘ 

Letter from Jaine* Cobb, Esq. to T. I*. Courtenay, 

E«q. ; 4 June >8>4 •• ‘ .. ibuL 

Enclosure— Extract from Report of the Committee 

uf Aocouiite : <3 April 1814 397 I 

Extract L,etter from T. F. Courtenay, Esq. to James 
Cubit. Et>q. ; sn Juno 1814 •• .. •> 3g8 j 

Extract l*luii lor keeping nnd arranging the Books 
of Aficmint of the East- India Company in 

England 400 

lA'tter from James CObb, Esq. to T. P. Courtenay, 

Esq.} 16 May iBifi ibid. 

Enclosure, No. 1. — Report of the Committee of Ac* 

counts i IS May 1815 401 

Euelosore, No. fl .-^Extract Memomndum on the 
Valuation of the Induui Monies in Account . . ibid. 
Letter from T F. Courtenay, Esq. to James Cobb, 

Esq.; 3 August 1615 40a 

<— from Joseph Dart, Esq. to T. P. Courtenay, Esq. ; 

lyJuIyiBitf 404 

Enckwiirci No. (.—Report of tlie Committee of Cor- 

respondence^ loApni 1818 405 

Enclosure, No. 2,— Paper of Obserrations on Mr. 
Courtenay’s Letter of the 3 Augu.it 1815 . . ibid. 


Page 

Letter from T. F Courtenay, Esq. to James Cobb, 
Esq.; 15 August lO 18 411 

— from Josepii Dart, Esq. to T.P. Courtenay, Esq.; 

I j> January 1814 .. ibid 

— from T. F. Courtenay, Esq. to Joseph Darti Esq . 

18 Febnisiy 1804 .. .. 413 

— from Joseph Part, Esq. to T. P. rourtenay. Esq. , 

18 March 1824 414 

— from T. F. Courtenay, Esq. to Joseph Ihsrt, F.sq ; 

6, August (824 '. 417 

— from Joseph Dart, Esq. to T.P. Courtenay, Esq. ; 

4 October 1B24 ibkl 

Enclosure— Protest of the Court of Directors . . 418 
Extruit Letter from the Right Hon. Jgird Ellenbo* 
rough to the Chairman and Deputy Chairman of 
the East'Iiidm Company; 13 October i8ep .. ihnj. 

— frinn the Clminnan nnd. j^uty Chairman of the 

East-Iiulia Company to tlie Ri^t lion. Lord 
Ellenbiiroiigh : lu November 1820 .. .. 41 & 

-* from tlie lliglit Hon. Lord Ellenboiough to ibu 
flNurmaii and Deputy Cliidrmaii of the Eust> 
India Company ; B January (830 .. ..ibid. 

— • from the CImirriian and Deputy Chairman of the 
Eiist'lndiu Company to Die Right Uon. Lord 
Elleiiboroogb ; 1 1 February 1830 . . . . 420 


Extract from Paver or Orskryationb by the Board ; dated 24 February 1814. 

** Tbk Board conceive it proper to come to an understanding on a very material point, 
which is not odvefted to ip the Suggestions, namely, the rate of exchange at which the 
payment in India is to be credited.’^ 


LETTER from James Cobb, Esq. toT. P. Courtbnav, Esq. } dated at the Eost-Iudia 
House, 4tb June 1814. 

Sir: 

In obedience to the eommands of the Court of Directors of the East-India Company, 
1 herewith transmit copy of a Report from tiie Committee of Accounts^ dated the 13th 
April last ; being the substance of a reply to the observations of tlie Right Honourable 
the Board of Commissioners on the former Report from the Committee of Account^, 
relating to the separation of Indian Bccoiints, under the Act of the 33d of hi» present 
Majesty. 

I have, &C. 

(Signed) J. Cobb, Secretary. 
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II. 


(Enclosure.) 

Extract from the REPORT of the Committse oif Accounts; dated 13th Apiil 1811. 

Thk rate of exchange at which the amount of the several bcforc-mcntioiu'd trati-sac- 
tions sliall be cdiivcrted into the currciicU's of India will now ho (foiisiflercil. 

The rates heretofore used for reducing the Indian monies into sterling, have hoL'u 
so various and so little correspondent to the relative intrinsic values of the coin^ ex- 
changed, as to produce neither accuracy in the results nor uniformity in the sei eral 
accounts and statements. 


Ai rL\rn\, 
No. ‘^O. 


Rates oi Kvi’luuigt 
between lVrritoMnl 
and ('omnieniid 
Hranchrfc. 


As accuracy ami uiiiformitv are of primary importance in all the accounts anfi ‘-tate- 
nients wliich the late Act of l^irliumcnt requires to show the future progress of the Coin- 
puny *s aifairs, it is submitted that the Indian monies be reduced into sterling in the 
Company's books, statements and accounts at home, from and after the 30th April 18H, 
according to the intrinsic value of such iuonie.« when compared with the Mint price of 
the lawful currency of this kingdom, and that the sterling money of all supplies, &c. 
fruniEngland to India bo reduced in the Indiaii books, statements, and accounts from the 
same period into the Indian monies, according to the same rule. 

This procedure will certainly produce unifurmitv of statements, and that it will also 
produce accuracy of result, is presumed from the following consideration^. 

In this country every calculation of value and price, whether by comparison or oihcr* 
wise, is rcfcrriblc to the legal coin of the realm. Tlie arguments and coflclu-iun« used 
by the parties in the recent discussion respecting the bullion question, however opposite, 
proceeded upon the Mint price of bullion, as the datum of all their calculations. 

If it may then be considered, notwithstanding the derangement which has been pro- 
duced by the stoppage of cash issues at tlic Bunk, and bv the great anil unpivceilcnted 
rise in the price of bullion, that the Mint price of bullion has been the only basis of every 
calculation respecting prices and comparative value, it may surely be presumed that the 
Mint price should unduubtedly be the basis for valuing the Indian monies in all iiiatu rs of 
account and statement between England and India. 

If in England tlic public revenue and all private concern.*: arc referriblr to the coin of 
the reuhu at the Mint price, that is at £3. l/r. lO.'d. per ounce lor staiidurd gold, and 
5s. per ounce for standard silvcri ami on this principle the value in the Indian monies 
should be found, of all supplies from England to India, it may he presumed that as the 

t mblie revenue and all private concerns in India are referriblc to the currency established 
)y the Company’s regulations, that the value of the supplies from India to Knglumi and 
China should be found in a similar inanner, which is by i educing the Indian monies into 
sterling, according to the fine metal contained in these monies, and the Englisli legal 
currency respectively. 

During the period of the late Charter, tlial io, from the year 1/93, the current rupee 
of Bengal has beea consiijerotl us 16 per cent, less valuable than the sicca rupee, and 
at that rate the sicca rupee has been reduced in all tlie public accounts drawn up at 
this house. 


The sicca rupee, by the Bengal Regulations, contains of fine silver troy grains 175*92/, 
and according to the English Mint voUie of hs. 2d. fur 444 grains fine silver, the intrinsic 
value of the sicca rupee is 2s. OSUdef. At this rate the value of the current rupee is 
Is. 9*177<^> Of late vears the current rupee has been calculated as equal to 2s. in the 
factory accounts, and iu the accouiitSv of profit and loss ; and as equal to 2s. 3d. in the 
account of stock per computation. 

Now the consequence of this over- valuation of the current rupee, that Is the difference 
between Is. 9*177d.| and 2s. has been the giving a false view, not only of the statement 
of account between England and India, but also a statement equally false of the profit 
and loss on goods exported to Iadi*ii, and of goods imported from India. 

^ If. 
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If, fi>r example, £100 should be invented in nietuls, and char^cil at2.v. the cuiTcnt 
rupee, the article of inetaK in the Indian hooka would be debited fur 1,000 current 
rupees, and of coiir-e the sale proceeds beyond that sum would be considered profit ; but 
if the cost of the metals Inul hern reduced into current rupees, accordiutr to the iutrin«ic 
value of the sicca ruf)ee, or Ijs. 9‘177<^* the current rupee, the account in the Indian hooks 
would have been debited for 1,1.33 current rupees, and of course the sale proceeds must 
have reached beyond that cum before any profit coutd be stated on the sale of the article 
ill ((iicstion ; <o, on the same principle, any article of Indian produce invoiced at 1,0(X) 
current rupees would <>ta[ul charged in the home accounts tvith the prime cost of £100, 
ami of course the article must sell beyond that sura before any profit could be stated 
thereon ; hut if the prime cost in the English accounts had been calculated according to 
the intrinsic value of sicca rupees, or b. 9*177^* the current rupee, the article in the 
home accounts would have been charged with £88. 4;. 9U. as its prime cost, aiul of course 
a Ircser sale value would show a profit thereon greater thau apjiears according to the 
practice which has hitherto prevailed. 

From this it is apparent, that by departing from the realgar value of the Indian and 
JCiiglioh currencies in the accounts and statcnieiitc, and substituting an arbitrary or iinu' 
giiiary value, all the Company's exports, as well as their imports, have siitrered a corres- 
ponding diminution in all the statements furnished from time to time. The evil of this 
procedure has been twofold ; for, first, the exports have been charged less for prime cost 
in the Indian books tbati they should have been charged, which has shown u profit wliero 
there was noae; and, second, the imports have been charged more for prime cost in the 
home accounts than they s(fuuld have been charged, which hab shown a loss where there 
might have been a profit. 

/Fo obviate this in future, it is submitted, that instead of continuing the present arbi- 
trary valuation of the Indian luoiiies, the real par value should be taken in all tiie future 
statements, whieh is as follows: Sicca rupee 3^. O’iififid., Arcot rupee ]«. \ V2A7d.y Uoin- 
bay rupee l.«. 11 (X)4f/. 

'I'iie Arcot rupee is stated for the Madras accounts, because it appears by a late com- 
rminicatioii from the (lovernor and Council of Fort St. George,* that the silver money 
is intended to take place of the gold in all the accounts and statements of that pre- 
sidency. 


Kxtract LiyiTER from T. P. Couiitknw, Esq. to James Cobb, Esq. ; 
dated India Hoard, 30tli June 1814. 


Sir : 


1 iiAVK the honour to ackiiowleilge the receipt of your letter of the 4th instant, tran«- 
mittiiig, by order of the Couft of Directors of the JSast-Iiidia Company, copy of a Report 
from the Committee of Accounts, dated the 13th April lust, being the siib<^tancc of a 
reply lo the observation of the Right Honourable the Hoard of Commissioners on the 
former Report from the ('.otnmittee of Accounts, relating to the seporation of Indian 
nccounls, under the Act ot the 53d of his present Majesty. 

Having brought the said Report under the consideration of the Board of Com mic- 
'^iotu'i's, i am instructed to cotiimunicate to you, for tlie information of the Court of Di- 
ivctof". the decision they have thought propei’ to pass on the several points brouglit into 
di-'cu^sion by tlie Comiidttee of Accounts as objectionable. 


The 


Revenue Letter trom lort St. Gcoi|;c, Atli March 1913, paragmpbB 93 to 9C. 
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The Itotc of JExchtfuge^t which the payment of Territorial Charges m Ka^land slioiild 
be converted into Indian Currency : 

This very essential point not having been distinctly brouij:.ht forward in the til'll 
Report tran.Hrnitted by the Court, the Hoard, thiiikine^ ft necessary to come to u i i.^'hi 
understanding on the subject, culled the attt'ulion of the Court to it in the ]>upi'r ol ob^ 
servatious accompanying luv letter, before adverted to. The proposition now iraii»niiUoil 
in reply has been examined by the Board with all the deliberation so highly important 
and extremely delicate a point requires, being fully impressed by the reflection rh.ii ii i>s 
nut merely a matter of account, but involves likewise con^nleratibns of policy pi mli oee, 
and consistency. The Board most fully admit the propriety of the po>‘itiuinaid 
by the Court, that with a view to show the future progress of the allairs ut the Com- 
pany, accuracy and uniformity arc of primary importance in all the arcunnis aiifi 
RtiUements which the late Act requircH; and they are of opinion that the rate ot 
exchange between the sterling money and the Indian currencies should be definitively 
fixed upon one niiiforiii principle, because leaving the detcTU)inalioii ol t to b(‘ governed 
by the fluctuations of the times would he productive of confu^ion, iiTCgiilarity, and 
inconvenience. 

Whatever opinion the Board may form as to the accuracy of the valuation of the 
Indian currencies in the accounts hitherto made up, and whatever weight might he 
•supposed to bttach to the reasonings now urged by the Court in support oi (heir 
proposition to havu recouivu to a calculation according to the intriiioiu value ol the 
several coins, estimated at the Mint prices of Great iWitain, it is conetived that the 
present occ.ision is the most nuscasonabic and iinpiopitious fur the trial of such an 
exporirnent, as very injurious consequences maybe apprehended to result lioiu it in 
various ways. 

The Board do not judge it necessary to enter upon a dixeiihsion of the accnracw of the 
eulculatioii on the data assumed by the Court, which will involve ipiestious oi political 
economy of u very intricate nature ; but it is the opinion of the Board, that it would be 
ucitbei* wise to apply the rate resulting from that calculation to the purpose now in view, 
nor to use the rate which would re.sult from the calciilniioii on the uclual niaiket price 
of the precious metals, and much less the rate according to the current exchanges of 
the day, hut that it will be far more eligible, on every eoiisideratioii, to continue the rale 
of exchange that has generally obtained and been sanetiuneil by the usage ol Barliameni, 
as well ill fixing of salaries and in the settlement of accounts between tlie Public and the 
Company, as in the accounts that have annually been presented to, or brought to the view 
of Parliament for a long series of years. 

The rate so used has been os follows : *2s. the current rupee ; Hs. the pagoda ; '2s. ,*)(/. 
the Bombay rupee. 

It should be added that the Court, in their Commercial Letter to Bengal of (ho Ikh 
February last, para. 97, have directed the invoices of the stores exported to India (which 
stores are stated to form part of the Territorial disbursements in tiundon) to be carried 
to account in the books at those rates ; ami in another commercial letter to India by the 
ships last despatched, the amouut of Indian currency has been converted into sterling 
upon the samu calculatiou. 

From all these con«idGrations, the Board have thought proper to determine that this 
rate of exchange, which may be considered as a medium rate, be used in the conversion 
of the Territorial payuicuts in England into Indian currency. 
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Extract of PI..AN for kccpinqr »«<! arranging the Books os' Account of the Klast-Iiulia 
Company in Enfrlnnd ; that thettaul Books shall contain and exhibit the Accounts of the 
Territorial and Politicul Departments separately and distinctly from such as appertain 
to or are connected with the Commercial Branch of their Affairs. Submitted by the 
Court of Directors of the said Company to tlie Board of Commissioaers for llie AfTairs 
of India for their approbation, in conformity to the provisions of the Act of the 53d of 
the King, c. 155, s. 64, together with the Alterations, Amendments, and Additions 
mac by the said Board, in the manner also provided in the said Act. 

Suggesfiatu» Jtemark*^ JUnationSt Sfc, 

4. That an account be opened in the Approved, on the assumption that it is 
ledger umler the head of Territorial Ac- combined with such arrangenients of detail 
count, *' uhicli will contain on tlie debit side as shall enable the Company from time to 
I he amount of all payments made in Eng* time to furnish such distinct accounts re- 
land on that account, ami on the credit iating to the several branches of the Political 
side the payment by India of these advances, Department, both as to debts and assets, 
either by issues to the Commercial Boards ami receipt and expenditure, as arc iimy 
ill India or by any other means. be required by Parliament or called for by 

the Board, it being understood that the 
accounts of the payments in England fur 
Territorial Charges be repaid in India, 
according to the provision of the 54th sec- 
tion of the Act of the 53d, will be drawn 
Up or calculated from the debit side of this 
general head ; and as the rate of exchange 
at which the payment in sterling shall be 
converted into Indian currency is not pro- 
vided for in the said Act, the Board deem 
it eligible and proper to determine that the 
cxciiaiigc shall be at the same rates which 
have obtained and been sanctioned by the 
usage of Parliament, as well in fixing of sa- 
laries, and in the settlement of accounts 
between the Public anti the Company, as in 
the accounts wliich have annually been pre- 
sented to or brought to the view of Parlia- 
ment for a long series of years, viz, 

2s. the current rupee, calculated at 16 
per cent, less than the sicca rupee. 

8s. the pagoda. 

2s, 3(7. the Bombay rupee. 


. LETTER from James Cobb, Esq. to T. P. Courtbnat, Esq. ; 
dated £ast>lndia House, 16(h May 1815. 

Thk Committee of Accounts in their Report to tlic Court of Directors of the East- 
India Company of the 13th April 1814, recommended that rates of excliange, founded 
on the par values of the IiKiian and English monies, shouUI be adopted in the several 
accounts and statements of the Company's affairs after the 30th of the same month. 


To 
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To this proposition the Board of Commissioner**, in yonr letter ot the .'iOili .June IHl I, 
objected, tor the reu'-oas therein stated ; hut iis it up|KHU's to the t’mnt thai the '.nl»jei*t i*. 
still open to ciiscussioii, and that it i>* of the utmost importance to die jii<«t and .iceuia'c 
statement of the fitting progress of the Company's u<rair.s, that the rules then neinn- 
niendcd should be finally adopted, 1 am directed to submit copy of a Report from the 
Coniniil tee of Accounts ; also of a paper therein referretl to, jirepured on ihe suhj«. et, 
entitled *' Memorandum on the Valiialiuii ot the Indian Monies in Account,” cont.ii'iiiiiif 
further reasons tor inducing the Board’s atloptiuii of the rates above adverted to, 

1 have, &.C, 

(Signed) .JAMKsConii, Secrelurv. 


(Enclosure No. I.) 

REPORT of the Commitikb ofAccouN'is. 

'I’hk Committee, in tbeir Keuort t<» the Court of the 1.3th Ajiril 1811, recoininended 
that rates of exchange, founded on the par v.ilues of the Indian and English monies, 
vhould he adopted in the several accounts and statements of the Company’s atlaiiN of 
JKJfh April 18J4. To this proposition the Board of Commi.ssionris lor the Anaii‘!> of 
India, in the letter from their Secretary of thcMOih .June IHII, ohjccted, for. the reason*. 
**tuted in that letter; but as it appears to your Committee that the subject is «ii)l open 
to disciisi^lon, and iliat it i-j of the utmon importance to the jn<*l and aeeiirale statement 
i»f iho tutuie progress of the Company’s atfuirs that flic rates recoininended in the 
Committee’s Report of the 13tli April I8M before referred to, should be finally .'ulopied ; 
vour Cominittoe have read and approved a further paper prepared on the .subject, n hieh 
they recommend, if such paper shull meet with the approhutiou of tlie Court, be sub- 
mitted to the Right lloiioiirablo the Board of ('omiiii*.>*iutK‘rs, a^ fuither iea**uiis fur 
inducing the adoption of the rates proposed by the Conit in April 1814. 

'I’he Cumiufltec, therefore, present the paper referred to, intituled “ jMcmorandiiin 
oil the Valuation of the Indiaii Monies ill Account,’' to the coii*-ider.iliou ot the ('oiirt. 

Kast-Iiidia House, 12il) May 1815. 


(Faiclosurc No. 2.) 

Extract MEMUUANDUM on the Valuation ol the Indian Momes in Accomit. 

Tub Memornnduiu referred to in tliCuboveRepurr isofeon^idt ralde li ngih, ilie*.nhcl!itM*e 
of the aigimieiits it contains is comprEcd in the fuliowmg concludmg observations : 

It the Board’s rates ^finally: adopted, the tbllowiiig are the consequences which 
are likely to occur: — First, this true par of exchange will be overlooked, and fur from 
the late charged in the bills for interest on tbe liidian debt being considered as it re.iliy 
!>., a political rule, it may be understood us little beyond u fair coininerciul rale, when hy 
the adopiioii of the Rocinl’s rales, the real par may he referred to those rates instead of 
being relerred to the relative inlrin^ic values of ihe several coins cxcliaiigod. And, 
second, not only will the Company's tmmincreial .statements experience the deterioration 
before mentioned, but at tliC'saifle time the anioimt'xift'hcir gross and net revenues will 
experience* uii increase in the suuiciatiu; fioni which it iimy be contended by those 
who are inimical tt> the Company, that.as tbe coctimeree appears to be carriefl on at a 
loss, while the Uet revenues are increasing in bmount, it would become a matter of ab.su- 
late necessity to abandon that coiniuerce altogether, and tiius leave the reaiiBatloii of 
even the surplus revenue to ttic uicdiuni of tbe private trade. 

li. 3 F « But 


II. 
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No. "iO. “ Dut if tijc Court’s rutes (or the modification of them in the margin)* are finally 
adopted, the statements of revenue and charges, and commercial and political inter* 
TT course, will be formed on a principle of valuation, which will at all times shoiv the just 
Tlaifs of Exchange comparison between Imlian and Knglihh money, and will exhibit in tl>e profit and iosa 
ln'twfinlerraonal accounts results calculated according to the fixed values of the coins of England and 
,iiid i ommcrcuu jjy deductions from such values, prove how far the trade carried on by 

liranchos. East-Iudia Company U really profitable, and how far that profit extends. 

It may be proper also state, in concluding these observatHms, that, by the adoption 
of the Court's rates, the very iui|>oi*tunt considerations before faentioned will be ac^ 
coiuplislied, the general principle tor the valuation of coins will be preserved, and 
the whole accounts and statements will be drawn up on principles which appear 
perfectly applicable to Engiaud and India, the government of both being essentially 
conducted by the same uuthoritics, and each being equally under the cUntronl and 
direction of the same Parliament.” 


LETTER from T. P. Courtenay, Esq. to James Cobb, Esq.,- dated India Board, 

3d August 1815. 

Sir: 

I UAVE to acknowledge the receipt of your letter of the iGth May last, transmitting 
copy of a report of the Committee of Accounts of the 12th of the same uionth, together 
with a docnmcul intituled, Memorandum on the Value of the Indian Mouii’s in 
Account,” which document is recommended by the said Committee t(» be submitted to 
the Board of Commissioners for the Affairs of India, ns containing further reasons fur the 
ado|)tioti of the rates of exchange propo*4cd by the Court of Directors in April 181 1, in 
the several accounts and statcnicnts of the affairs of the East-India Company afior the 
30th of that month, instead of the rates directed by the Board, as signified in my letter 
of thcSOtli June following. 

I am directed by the Board to request you will state to the Court, that the dctcrniina' 
tioii thus cominuiiicatcd was not passed without the most deliberate and mature cunside- 
ration of the grounds upon which the Court had proposed the conversion of sterling 
money into the Indian currencies, at the several rates set forth in the Report of the 
Committee of Accounts, dated 13th April 1814. 

The representation of the Court against the rates directed by the Board, as detailed in 
the document transmitted at the recommendation of the Committee of Accounts, has since 
been examined, with ail the attention due to a subject which involves nui only the intercsU 
of the East-India Company, but those of the subjects of the United Empire at larg(‘. 


Thp rate at S/6, and IS mouths’ date, dud'ieUng t. d. 


the interest, la eciuui to . , " . T 

Ttio Board's mts » .... 


t 4-57 

8 3114 

Biference 


0 0*73-'orabout3i percent. 

Value, aicra, in exctmnge, above 

Intrinsic value of sicca . . . . 


8 4572 

8 05(6 

Difference . 

M. d. 

8 0506 

1 11S47 

1 11-004 

0 4006— or about 16} per oiMit. 

Sicca rupee, hutead of . . . . 

Arrot rupee ...... 

Bombay rupee 

iilJ 

Tlic ntodiflcation ia propowd merely for the convcnicnrc of more ready calnilatioii ■ 

aieea rupee 8 01 

Arcot rupee 1 ll| 

Bombay rupee | ] 1 
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II. 


Ari'i M)iN. 


The renewal of the Charter was a transaction in whirh Parliainciit and the British 
tiovcrnmeiit were contracting partios with the Cumpany ; the only uoinputation uf the 
value of the Indian coins referred to in the iicgociatloa between the Cunipany and the 
PubliCi or •iiibriiittcd to the consideration of Purliaincnti were those of 2.s. the current 
rupee, Ss. the |)ago<lu, and 2s. 3d. the Bombay rupee, and the whole arrangement itiiist 
be understood to have been concluded, upon an admission of the accuracy for practical 
purposes of that valuation, which from long usage, even on the part uf the Coinpiiiiy, 
Lad become customary. On these priuci|ileso( calculation udjiistriicnts of iiccoimts have 
taken place, and payments have been made by the public to the Company to the extent 
of several niiliioda; and were they now to be clianged, the public might claim of the 
Company a revision of the accounts already settled, as well as a correction hi kll future 
payments. 

A deviation from tlie continuance of rates «o e«>tahlUl)cd by ttsage could not be justi- 
fied but upon the strongest grounds of practical inconvenience; and indeed the Ihiurd 
entertain some doubts of tlieir competency to sanction an alleriition in a system whicfi, 
fur more than twenty years, has been in operation, with the appiohation of Parli.iment, 
and on which the arrangements of the new ('hurter may he understood to rest. 


No. ^20. 

II ntiHHf'f 


JilUl-. oi K\* !iaii£ii, 
lietwcoii r« rntoii.il 
nnd CoiuimMTial 
llr.ii'.elii s 


From the earliest times of which the Ea^i-Tndia Company have any account, tlie 
vahiulioii of the Indian cnrreiicieH in sterling money has been much higher than their 
intrinsic value estimated as bullion. This enhanced \aluc of those coins may he ailtibu* 
table to two causes, which by their joint operaltou would seem sufTieiciitly to iiccoiiut tor 
it : the one that there has been almost consiantly a balance of trade in tavjour of India, 
in consequence of which the course of exchange has been almost uniformly in fax our of 
that country, ns may be judged from the great imphrt of bullion; the other cause apjieurs 
to be the high seignorage taken in the Indian mint. 

In fact it is evident, that if the coin of any country be rendered by means uf seignorage 
of greater value thuti bullion in the same country, it will preserve a part or the whole of 
this extrinsic and additiotiul value in other counlrios with which the country in w’liich it 
is coined may have cotimicrclal relations, especially if the course of puymciils ho usually 
ill favour of the coining country. 

Accordingly, in most of tlie common tables of coin and currency xvhich have been pub- 
lished in the last century, tbc sicca rupee is rated at 2s. i\d . ; uml in no one uf the accounts 
annexed to the meiiioraiidiim is the rupee and the pagoda rated at a lower xaliic than 
what is adopted by the Board, except in one or two cases uf the Madras |)ugoda, the 
latent of which occurs as long ago us the year I//1. 

It is howeveV much le«s material to inquire, upon abstract princi|)lcs, xvhat would be 
the proper rates atJ^vhich to fix the Indian currencies, if the qucsiiuii were now lu he 
settled for tlic first time, than to cuiiMder what woiihl he the incoiiveniencics whicii 
would arise from adopting the alterations *.uggcstc<l by the Court 

The calculation of the result of the Company’s Import trade for the last twenty-eight 
years is stated in au appendage to the memorumiiim to have been made according to the cus- 
tomary rates adopted by the Board, with the exception of that from Bombay, in which the 
rupee is rated at 2«. 6</. instead of 2a,. Id. On this c.iIcuhitioii the profitable out-turn of 
the aflventure has been strongly asserted on the part of the Company. 8iiice tlie passing 
ot the Act of the 5dd, by which the trade witli India xvns opened to the enterprise of 
jiiivate merchants, the course of exchiiuge fur bills between India and JiOiiduii has been 
coii«iderubiy enhanced. Those on Calcutta (roin 2s. 2\d. to 2*. b^d, ihe riipfr, and uii 
London fl'om 2s. 5^d. to 2s, Sid. at 60 days’ sight, and are liable to a further increase in 
proportion to the demand. The Company in their commercial capacity are already in 
the possession of considerable advanta^ over the merchant, independent of the great 
facility and security of the extensive remittance under the arrungements prescribed by 
the Act. Siiould that remittance be allowed to be made at the rates of exchange coii> 
tended for by tlie Court, the private merchant could not persevere in the compeiiii<>ii 
11. 3 F2 without 
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No Tvithout most s<!riou» bavard, and tlii» privilege grantedby Pailiaincnt would be rendered 

toHiiHiicil nugutoi'x. He caimul prucMtre fimds in liuliu, or reaiit fiindii to Itidiii by cunaigiiinentti 
K.iroui'iSilrinw.- «lhoiVihc, upon any calciilaiioii loiiiidtMl on till* lnti iji-«ie price of bulboii ; so that, on 
bHivi'toTurriiorial »H*rcnrilile principles, lie woiiM in all piobability be driven from the market, 
iind Commercial '['lie objection to tlie proposition of the Court us it respects the political branch of Uie 
Jbumhes. concern, and coiHcqueiitly the pructical inmmvciiience rcMiltiug from it, stands upon" 
strong jj^otinds. 

The pay ot the civil and military service U received in fndkiti currency, with the full 
undcrsiandiiig of its relative value to sterling, on rates which custom lias remicred 
habitual. ■ In the civil the customary rate adopted by the Board is repeatedly jifescribcd 
ill Acts of Parliumciit, and it would be iinvvj>e to make an alttifution which wigiit prove 
the means of furuisliing ground^ of claim to com|>cuaation. 

'fhe advnntage stated by the Court to be derived by t!ie Customs docs not reipilrc 
further remark, than that the rate of exchange at which the sierhiig money of the in- 
voices is converted into currency, according to the KegnJulioiis, iias been the source of 
coniplamt, and orders have been sent to India for a revision. 

The observations witli respect to the disuse of the current ninee in the 15engal accounts 
of very little cuiiseiinetiee, fur it would, if np[ilical)le at alt, have been a reu«oii for 
changing tlie Pariiarnentary accounts scx'erul years ago; and as to the probable ilisiise ol 
. the pagoda in tbe Mailras iicconiits, tlie substitution of the Arcot ropee can be made at 

the customary rate of 3^ rupees per pagoda. 

In reply to the objection olTered by the Court to the Bcvcral' rates adopted by the 
Board, that they do not agree in comparative value, it sliouki bo observed tiiut they arc 
tlie rates in customary use hetweeii tlio respective presidencies and England, and it will 
only reijuirc in the several ofBccrs of account abroad and at home a perseverance in that 
necessary attention to accuracy to which they are already accustomed. 

On the whole, tlie determination of this question must be considered to rest more 
upon expediency and pniciical convenience ttiau upon any tlieory, however phiiisible, 
and particularly u theory involving tbe consequences wbicb have been pointetl out. The 
Boord have tlierefoiv, upon the fullest considerittion, determined to adhere to the deci- 
sion eommunicated in iny letter of the 30th June 1814, with the addition of what relates 
to the converoioii of the Madras pagoda into Arcot rupees. 

1 am, &c, 8(C. 

(Signed) T, P. Coujrtjsivay. 


LE'fTER from Jqseimi Daut, Esq. to T. P, Gourtemay, Esq. ; dated India House, 
17 th duly 181C. 

Sir: 

I AM commanded by the (^nirl of Directors to enclose, for tlie purpose of being laid 
before the Right lloiiuuruble the Board of Commissioners tor the AfTuirs of India, copy 
ot a Report from the Cumiiiittec ot Corrcspoiuleiice, dated the 10th April, together with 
the Paper of Observations referred to therein.. And 1 am directed to request you will be 
pleased to state to the Board, that in the opinion of the Court of Directors the circum- 
stances Jlated in the CllMervation^aresuflicieutly important to Justify another application 
to the boanl of Comiiiissioiiers, for the pnrpose uf obtaining their sanction for the adop- 
tion of the Rates formerly preferred by the Court in ail the Compatiy's statements troiii 
the 30tli April 1814. And 1 am further directed to request you will be pleased to bring 
tlie enclosed Papers belbrc the Board as early as may be convenient. 

I liave, $cc. 

Signed) J. Dart, Assistant Secretary. 
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(RnclosiiiT, N(*. 1.) 

REPORT of ihc CoMMirrBE of Corrkspunokxcb ^ datcil lOih April IHIO 

A pAPitii of Ob«ervutions on Mr. Courtenny's “ Letter of the 3d Aug-ust 1H15, re-^pcrt- 
iiig the Rates of BM^hmge of Indian JItmies m Aticonint *' having been laid bidure the 
Xoinniitteu by the Chairman, unrj the Coinuiittec having approved the 8aine, beg leave 
to lay it before the Court, and to submit that a copy of the Paper be trausinitted to Mr. 
Courtenay in a letter from the Secretary. 


ir. 

A eel- Mi 1 3L, 

No. *20. 


ll.iU«.oi L'xi fwir'^ 
iH'twci hTi iiitorMl 
and ('oiiiinfii ad 


(Enclosure, No.U.) 

OBSERVATIONS on Mr. CotrRTRWAY’s Letter of the 3d August 1815^ respecting the 
Hates of Exchange of Indian Monies in Account. 

Thk Board, by this letter of their Secretary, cunhrm their former ficcisioii respecting 
tlic rates ot 2s. the current rupee, Rv. the pagoda, and 2j- 'id. the Ihitnbdy rupee. But 
ilic Board agree to tbe Court's proposition for reducing the pagoda into Arcot rupees, at 
the rate of 3^ rupees for one pagoda. 

The Board object to the alteration proposed by the Court, prineipully for the following 
reasons : 

Ut. — ^The public might claim of the Company a revision of the accounts already set- 
tled, as well as a correction in all future puyiiieiits. 

2d — It is doubted whether the change could be admitted, without the tauetion of 
Parliainciit. 

3d . —Indian monlea, from, the Company’s earlic-t acconnt«, have been rated lilglicr 
tban their iuiriubic value, partly from the bulanee of tiiulu being in favour of Imliti, and 
partly Irum tbe high seignorage charged iti the Indian niitit«, which together tend to 
preserve that extriunic and additional vuinc in other couiitrio. 

4th. — If the rates proposed by the Court were allowed, the Company would obiaiu 
Mieii an ailvantage as would proliahly drive the private inuicr out of tlie'iuinUct, wludi 
io contrary to tiie intentions of Purlianieiit. 

Oth.—The effect tbe change W'oiild piothice respecting the PoJitieiil Hruiieli ot the 
Company's affair*:, « stands upon strung groundi*.” 

6tli. — The change might give rise to eluims for increased allowunees trom the civil 
and mnitu;y,servas]l 9 of the Quiupany. 

Previous to oflbruig any remarks on these several points it apfiearx proper to notice, 
that in tlic observations on tlie Court's recominendatiuu ior valuing the Indiiin inmiie*: 
in account according to the relative quantity of fine metal in those monies, and in the 
legal coins of Great Britain, the Boaril have niiiforinly called that recoiniiieiulutioii a 
“ dieory," and have treateddtas being contrary to practical convenience. It may per- 
haps be allowed again to obsei’ye, tiiat it is not only the true tbeory uu wbieh all cnlcii- 
lotions of Lxchangc should proceed, but it is also the mode in universal practice Inr 
finding the par rates of exchange; and it i« from the pur rates so formed, that the 
ainoiuit of the deviation, in what Is called the course ul exchange, is calculated, by 
which the (litilereiice above or below pur is found, and troiii which the favourable or 
unfavourable operation of the course of exchange ib detiuced. 

In respect to the first point it may be reniarketl, tliuC the Court could have ntKs^bjec- 
tion to a revision of the accounts already settled w'itli the public, ut least .so far ,as 
regards tlic rate of exchange, wliicb L the only qucbtiuii now under consideration, 
because the presumed equity of the case, us well as tbe pruetieu lately uilopted, leave the 
Court no up|)reben.<ioii of sustaining any loss on that account, h'irst^ as to the pre- 
sumed equity of the case, the accounts referred to were for advances by the Company 

in 


* Letter froiD Mr. Courtenay, tath June i8m- 
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Nr> ‘JO. in India for Hii Majcs4:y'9 service there, which advances were repaid in London, at cer* 

• "</. tain rates of exchange. 

liin-i .ii lixcliange presumed that whatever might Iiave been tlie principle on which the rates of 

;i.-iwoiiriVriitoriul exchange were fouiidod, fur rcilucing the advances in India into sterling, that the Com- 
•ind Commorcial pany were justly entitled to be repaid in England a snm ctpial to the , expLMi.se they 
Ihitiiclics. incurred in providing those advances for the public service in India ; but in the accounts ' 
referred to, the rates ti^cd for charging the public with the tulvances in India were nearly 
three per cent, less than the uverugu rotes paid by the Company fur bills drawn on them 
from India. Tlic principle above stated tvas however partly recognised in the settle- 
ment of the accounts referred to, as the Company Were allowed to charge the public 
interest according to the average rates the Company paid for money raised in India 
during (lie period comprehended in those irccoiints.* 
drill .second, ns to the practice lately adopted. It maybe presumed the Board have 
hCLM) tile justice of the cotichisiun, that if interest was allowed according to the rate paid, 
po slioiihi the advances of principal be repaid in tlie same manner.' This has been fully 
recognised in the late agreement with His Majesty’s Government, for the payment in 
England of advance.*! made in India. These advances are to be furnished from the cash 
rcMnaining in the Indian treasuries, in conVqnence of the interest on the Indian debt 
being taken out by bills drawn on England at the rate of 2s. Gd. per sicca rupee. And 
upon this principle it has been agreed that the advances to the public service in Iiirliu 
should be repaid in England at 2a. 6(1 per sicca rupee also. This equitable agreement 
seems to bme been overlooked by the Board in ihclate letter of their .'secretal 7 , other- 
wi-se it could not have escaped notice, that so far u.s regarded advances in India, the sum 
to be repaid on that account should in all cases be regulated by the sum It cost the 
Company to supply aucli advances, willioiit any reference to the rates used in the 
accounts and statements. In either view, therefore, It is presumed a revision of the 
rates used in the accounts already settled between the public ami the Company could 
not be objected to by the Court, should the Board think such revision necessary, as it is 
clear^ by the mode recently adopted for the settlement of future accounts, that sucli 
revision would lie in favour of, and not against the Company. 

A.S to the aecotut yioin/, it is to be presumed that Parliament would not withhold its 
sanction to any iiieusure which was founded on principles so agreeable to general usage, 
ail those which tlic Court have recommended. ^ 

The third jtoint embraces tw»o distinct considerations ; PVrsf, the supposed effects of 
the balance of trade, and sccom/, the supposeil effects of the Imlian seignorage on the 
coinage. On the first consideration it is with much deference observed^ that tlie Board 
appear to have overlooked the manner in which the trade with Imlii^^was conducted, at 
least so far as that trade is supposed to affect il»e rates of excbange.'Used in the early part 
of the Company’s affairs. The trade witi) India was carried on at the beginning of the 
la-Ht century, principally by goods and bullion consigned to the several factories, the bills 
drawn on England being granted more in the nature of ipclulgenccs to the Company's 
servants, than as the moans fur carrying on the trade. Tbe bills paid in the early part 
of the last ceiiiury were in the proportion of about one>tcnth to the goods and bullion 
sent out, as shown in tlie margin.f After the year 1735, the proportion of bills drawn to 

” Appendix to Potirtli Ueport in ISIS, No 26. p. 497. * 

nie mnount dmwn on the Comiwny from 1794-5 to IfiOfl ?, vm £9.137,5S7, and the expenae to the Company 
•leyonU the ntes charj.'ed to the public, was .£^51,072, or S'78 pe$ cent. 

Appendix to Tliml Ueport, No. 17, p. 

III the same pcriwl tlie advances in India for the public s^ice were admitted by the House of Comnioiis to 
niiioiiiit to £5,010.7(W. 7 

Keport. IBOS, p. 5. and 30 to 40; and 'rUird Report i(l)ore. p. 395.' 
t From 1705.0 to 173i-0, Uie aierage annual vahie of goA and storea exported by the Com pany nraa £101.396 
rtie averngu aunual value of bulbon was ......7., 7 435,3iJ 


And the avenge annua] amount of bills paid trotn 1705'6 to 1734 5 was 


£556, 6oB 
63, m 
Tins 



II.—FINANCE AUD ACCOUNTS.— TRADE. 407 

^ds 4uid bullion sent out increased, but so far from ibis increase operating in the way 
supposed by the Board, it is worthy of particular notice, that taking lltMurnl m un ox- 
ampk*. even from the year 17^4, the rotes for bdU declined from iilioiit '2s. J\(l. to ubont 
2s. 2^(1. to 2/. 3d., which was the rule in l/fK). From 1/61 to the raie was '2s. id , 
and from that period the rote declined to 2s. Id. and 2s., which were the rates hum 1771 
to 17iK).. ill 17tl6 and 17B7 some part of the Indian tlebt was paid by bills tlrawn at 
Is. ami Is. lid. per current rupee. For some time after the Company become pn«- 
ses^ed of tlio Dewannee, the Indian revenues* provided a part of the Europe invcftinuiii<i. 
In this case, so fur from those investments representing any balance in favour of Imlia, 
the part provided by tbe revenues was in fact much of the balance of Ibe uuiuial ti ibiite 
due from India to the Company us the sovereigns of the country. It is well known that 
for some years after the Uewuunec, owing to a mistaken policy, the Company refu*-etl lo 
take the savings of tlieir servants in India for hills on Euglanb, and that in consequence 
those savings were advanced to the Foreign European Companies, to the great detrU 
iiicnt of the Company’s aifuirs. ft is equally well known that the rates of e.xch.inge 
granted at that time by the Foreign Companies did not proceed on the real, or ilio sii[)> 
posed real value of the Indian monies, compared with the European monies with wiiicll 
they were exchanged; but those rates were d.xi'd according to tlic demand ft>r goods in 
Europe, and of course aecordinj^ tatlio demand in India for funds to [iiirchase such goods, 
and according to the quantity ut tlic funds in the hands of individuals rctpiiriiig rernit- 
tunce to England through the medium of the trade of the Foreign European Coin pan 
all Ollier means of remittance except that of the coins of the country being clo'^ed by the 
policy before incntioncd. 

On the second coiisidcratioii, respcc6ng the supposed clfects of the seignorage charged 
ill the liulinn mints, it is observed by the Board, ** In fact it is evident that if tlie coin of 
any country be rendered, by means ‘of seignorage, of greater value than bullion in the 
same country, it will preserve a part or the whole of this extrinsic and additional value 
in other countries with which the country in which it is coined may have commercial re* 
latious, especially if the course of paynieiils be usually iii favour of the coining eouritr).” 
This observation is not tpiite free from ambiguity ; as it is stated if coin is rendered more 
valuable by stignurage than bullion, &c., without stating. in what manner the i>uppo«ed 
extriii>ic value is given by the mere charge of seignorage, in India it appears to liu\e 
been the practice to deduct from the mitnbcr of the pieces coined n ceriiim purtion out 
of every 100 or 1.000 for the charges of the respective mints. According lo the late 
I^rd Liverpool, it appears to have been the practice in some coimlries (European) to 
retain the seignorage by a reduction in the standard of llie coin.* Now, in either of 
these cases, it is clear such charge cannot add to the real value of the coin ; it certainly 
does increase the expense of fabrication, and so far, where payments are to be iiiadi*, the 
cost of the coin will be increased ; but it appears to be quite contrary to the principles 
of the circulation of money, that such increased cost of fabrication should give any 
increased value to. the coin so Charged with that cost, in any oilier country than that 
where it circulates lus the legal Currency. Perhop.s Lord Liverpoors authority may be 
quoted ill this case also. 

To 

Him prnul is taken, beamse it is Uie period in vrhieh (he mtes used in the home accounts, ni stated in the memo- 
laiidiiin fonvunled by tbe Court, wens the highest in the whole soiics of more than 100 yean reicrrcd to on thst 
occasion. 

Not^. —It was not till 1737 the Bengal rupee was reduced in any of the home necounts from 2s (kt. to 2 j: Mt was not 
till I7:tj that the iisgadn wss reduced fFom fle. to Be. ; and from 1712 to ITSil the Bombay riipce was charged at Vs. (></ , 
after that at 2s. 5d and 2s. bd. ; and frimi 1789 at fe. Sd. ; from 1705 to J718 ihe Boudiay rupee wus thsi^cd at Vs. Hif. 

• Letter from Lord Liverpool to the King, p. 15i— “ It is andhat long been a dispute among tbo writers on coin«., 
w licther the ch.irge of lalsrieating coins, and even a seignonge {layuble to tho sovereign, hliniild not he talceii unt of our 
coins, as is pTai*tiged in most foreign countries ; and many eminent men have dlRered on this point 1 iuelme to think 
tint Uie charge of fiibneation diotild not be taken from Uiose coins, which ora the pnnnpal measure of property anil 
instrument of commerce, and still less any profit derived from seignorage payable to the sovereign ; because the iiiit- 
chants of foreign nations, who have any coninercial intercourse witii this country, estimate ths value of our coins only 
according to tlic intrinsiR value of tlic metal that is in them, so that tho British merchant would in such raw lie fcirc-cd 
topay, in liis exchimges, a compensation for any defect which might 1)0 in dicse coins, and he must iicn*<<<iarily cillicr niii:*. 
the price of all merchandize and mauuActurcs sold to foreign nations in proportion, or submit to tlus lute." 


11 . 

Ari*r-Mj>/x, 

No. 

KaUis oi' E.v'Ji.iiii'i- 
bctwTLnlVrrltorial 
•aid Ciimini'H’i.ii 
I>r.^llclu■^. 
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y\pi‘p\OiX, 

\oi To u'^r'crtuifi what rnprc wit<i used in the home* nccounts for the Brngsil faetory, and 

K..yH'nu^ii. the in.iiHii r in ‘.lerlni'r inoiiev wa-* converted into fndinn cMirreiicy, the boohs ot 

“T that r.iciorv, from have been iiivestiKHted, anil iho folio winjf isthcroiilt:— 

rijips o! lixebanifij Y|.|y liiirr.i of 1:2.1 per cent, added on the ciirreiuy ii!<ed id the 

' irriToniimiS'^'i i» whii h the value of bullion from Enghnid was ehargeil, tvithoiu it being «tated 

HranilHs ^ whether that ciirrency wjw the current or sicca rupee. In August 1710/ it was charged 
nt |icr cent. : and in November 1711/ it watr charged at 16 perctMit. In February 
171‘2,t It is exprcshly stated that the silver receiveil froUt Kiiglaiul was valued at 211*4 
sicca rujiees hr every 240 sicca weight; Uiw produce being carried out in rupees, and 
to that aiiioiint 16 per cent, being added for i>atia. The bills drawn on England arc 
statid in rupees, ami tlie number ot rupees so stated is carried out without niiy batta being 
aildi il thereto. It is not till the year 1719-20 that any entry in the Bengal books can be 
fuuitd tor .showing the whole uperiitioii of Uie manner in which the hnllioii received from 
lijiJju uas ciirrkd to account and issued.^ It appears that it was the custom to divide 
the invoice stcM'litig viilne of the bnlliuli receivotl hy 2.f. 6tf., nnd then to carry out that 
prndiicc iis the cost in rupees. In ite isaiic, the huilion in sicca weiglife was charged at so 
many sicca rupees for every 210 ^icca wcigiit, the number of sicca rupees varying with 
the stuiidani fineness of the bullion sent out. In 1719*20 the variation was from 20/ to 
21.‘h^ sicca rupees fur every 210 .*>ieca weight of the several parcelsof silver contained in 
the invoices of that year.’ Am 200 appears to have been coiisideied the eipiivaleiit for 
standard bullion, the diOVrcucc was 17^ against the Company in this exchange, if the 
iniriiisic value of the sicca is cottipurod with the fine silver in *240 sicca weight ul standanl 
bullion ; tlierefore the sum tlivided hetw'een the native mint and the native luerchaiit 
appears to liuve been at (he rate of about per cent. 

It may then he presumed evident that the value of the rupee w'as charged, not accord- 
ing to the intrinsic value of the Bengal currency, compared with sterling money, nor 
according to any supposed rolercncc to the balance of trade, but according to the value 
which the iiaUveinerchuiils put upon the bullion received from Europe when exchanging 
it fur the coin of the country, by which they e.xacted the dilFerence before stated. 

Ill lUi'/offrf/t poifitf it is st,ited tliat if the rates were conceded, the private trader, on 
mercuniile principles, would be driven troni the trade, aud the pri\ilege grunted by 
FarliuiUciU become nugatory. 

At present ihe private trader appears to possess some coiisideruble advantages in llie 
prosecution of his cuinniercc with India, ivhen contrasted with the situation of the Com- 
pany in that lespect. The private merchant is engaged in a trade of remittinice, or 
very nearly so ; his outward cargoes being, in general, hut ot ioeuu.sideruble value ; his 
adventure, in tael eoinnieiice.s iit India, and is carried on, generully speaking, by capital 
originating in India, and recpiiriiig remituince to ]*kiglmid. The amount ot his trade 
may be Mippo-seil to be regiilated by the stale of the European markets; and, in geueraJ, 
he has the pro-pect ui realizing hi» returns in about 12 months from the purchase of the 
goods in iiidia. 17, tiiercfure, under these circumstances he can obtain what he coiisi- 


* neiigiilJmintiil, 1710-11, p. 7 nnd 15. 

t Do. - . 171M2. p.r>9 and 16:1 

t Do. - .1711-18,11.107. 

§ Kxtiia-ti Tort William Juumal, Aug. 1710, p. II.-** .Sold for rgpdy money, to defray csprnics, three chests ot 
Mexico du1Iiiii‘, lit 807 Mc'Ciii'iipecB for 810 sicca weight, that lieiiig tBV price the .SliroiTa give for nilver in payment of 
bilU of exvtiiingcf, or ready money, thungli wo make our niercliams take it at 809 eliX!a rtiiiee.s for 8t0 sicca weight. 

Unc sicc a weight - - - 17U87 troy gndns. 

814) . ditto .... 4a,l80D0 ditto 

is, 190'Ontmy grams, standard Rilm, ;g),$86 74 troy grtniiB, fine Kilvcr. 

One nirtw mpee rontams I75’987 truy gnuns of hue sihcr; tliereforo l^aiocaweigiitof standard silver — 886*78 
«icca rupeis. 

Given for 840sicva weight 809; differenco 17‘78 or 8 4 per cent.'* 
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<lcrsa fair inerciintile jirolitoii bi< coiniii<i*rcc, ho will coiitiuuo it. t\w\ if. on un 
of \t'ar<, he !>hoiil(l find that it docs not prodiico him a f.iir nierc.iniilo (Mofit, he iiiiix 
either diiuini«h the amount of his trade or dbcoiiliiiue it altogether, areoidiiig to t.ix 
own views of the i.\\|iodieiicy of the case. 

The CjoiU|>aiiy's trade, in fact, connnencea in England, because the amount of iliai 
trade is regulated according to the Act of the 53d. By the paiil in England for 

charges on account of India, and for goods sent there, and eulculatirigtiom the purohavt' 
of the good^, and payment of tlic cliarges, to the realization of tho home cargoes, the 
Company’s returns, u|>ou an average, cannot be elfocted hi less than about two and .i 
half or tliroe years. The Company also are cuniuelled to invest their funds hi goods to 
the anionnt of the Indian clinrges paid in England, whatever may be the state of the Eiiro- 
pcan markets, because the) have no other means of obtaining ivpii) meut of those charges 
but through (he incdiiini of their investment. Hut however the qiiesiioii of compar.aive 
advantage lietweeil the Company and the private trader tuny stand so lur&a regards the 
eireiuustances of their coiuinerce, there cun he no doubt that the rates used in the 
('ompaiiy’s uecoimN for eshibiting the state of their coniniercc, caiinol iuniieuee the pri- 
vate trader, because the Cumjiany’s rates can neither increase nor diminish the amount 
of his profits. 

As to tlie fffh point, which relates to the effect the rates proposed would liavc on the 
political branch of the Company's affairs, the cunsideraliun of this question i< involved 
in the observations hereafter stated respecting the importance of the change proposed to 
tho future iirogres.s of the Company's affairs. " . 

The ,siifh point, respecting any supposed claims of the Company’s servants, requires but 
a wry few wuiils. The alteration in the rates in the Company's ucconnls would have no 
indueneeun the metallic value of the India coins, in which the salaries of the Cu^l|mIl\^ 
servants are paid, neither would such ulterutioii have the least effect on tlic exchangeable 
value of thu»e coins in India; and ns lung us tiie iiiterv'^t of the Indian debt shall be 
remitted at2r. Od. per sicea rupee, and the opportunity of remittanee through tiie private 
merchant cotiiinnes, the Curnpuny's servants, under those circumstances, uould obtain 
for their Indian monies a rate in cxchutigc precisely on the same principles us at 
present, without that rate being iuMueiiced by the statements in the Company's hooks 
or aecoiiiits. 

The foregoing observations, in reply to the Board’s objeetions to the ado])tion of the 
rale-« proposed, are submitted with much deference ; and it iiutv lemaius to advert to the 
importance of the reduction proposed in the rates ot exchange as it respccLs tlie interest 
of tlie proprietors of Eust-lndia stock. 

By the late Art of the 53d, the dividends to the proprietor's, in fact, depend upon the 
state of tho Company's profit and lo«s uccoiints ; in tlii» view it mutters not to what 
amount the sales may extend, if the result <>f those •^ales is not sngicient, after defraying 
.sll coininerciul charges, to pVodnee a sum eqiiid to the payiuviit of the divuleiid-. If, 
under the operation of the late Act, the private tnerchani should find that eiieourage- 
iiieiit fur extending bis commercial transavtioiis the advocates for throwing open the 
trade taught the Hritl-h public to eXpeet, there can be no doubt that, under those altered 
circumstances, the profit on the Cumpuiiy’s Indian trade, if indeed any should appear 
while the present rates exist, would he so much reduced as hardly to deserve notice *, in 
whieh case the Indian trade would be carried on merely to replace the outlay in England 
for Indian political clmrges, and for the cost of military and other stores, without adding 
any thing to the itcuns for providi^ for the proprietors the dividends on their stock. 
'I'his is a consideration of great mohient, because, in the ease supposed, die proprietors 
could only look for their dividend to the profits of the dbina trade; in wliich, under the 
promt circumstances of a general European and American peace, there U every rcusun 
to presume, some reduction will take place. Tliorc is no probability of any export trade 
in tea to the cuniinent of Eurojie during peace ; uiul liiere is reason to apprehend 
some reduction in the home consumption of tea, from the temiitatiun the high diitv on 

II. 3 G that 
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No. 20. that article holds out to the contraband dealer. As there is no prospect of an increase 
cMAiHieiiL in profit, on n decreased sale, in the case suppo'«cd, so, if to the reduction in the Indian 

— profits should be added any considerable reduction in the China profits, a deficiency 

Rates oT^chanTC 5 ^^„ occur in the account*!, and thus prevent a dividend being cleclarcil to the full 

le m toriai of 10^ per cent. Any reduction of the dividend tliat can be justly avoided is mncli 

*** ^ de|il*ccuted, because there is hardly even a siipposable case In which, under the 
most favourable circiiiiistauces, the proprietors can expect an increase to the rate of 10| 
per cent, in future years, so as to equuU7.e any supposed reduction in (hat rate from the 
operation stated, Parliament having so completely appropriated the profit- ihat there is 
no probable expectation of any profits so extensive as to offer such a reduction of the 
Home and Indian debts as would allow of any increase to the dividoiirl within the teriii 
of the piTsciit Charter. So long as the Company s aflairs proceeded on the principle of 
complete unity, in llicir character as merchants and sovereigns, it was of no very mate- 
rial importance, in respect to the payment of the dividend to the proprietors of East- India 
stock, \\ liether the rates used in the home accounts, for converting the Indian monies 
into sterling, were a little over or a little under tlicir real comparative intrinsic values ; 
because, upon an average of years it was found that the rates used, though above their 
real values, produced a sufficient profit for all (lie purposes required under those circum- 
stances. Hut since the separation made by Parliament in the character of the Company, 
as contradistinguished by the terms Cammcrciid and Political, which separation affects 
the whole conduct of their affairs since the month of April 1814, it is of the mmost 
importance to tlm proprietors of East-Indiu stock that the whole of the Company’s trans- 
actions, whether commercial or political, sliould be finally brought to account on accu- 
rate and just principles. 

It is only from the use of the rates contended fur that Uie Company can expect nny 
increase, either to the amount of their Europe investments, or to inc ultiinule profit anil 
loss on the whole of their trade, so as to counteract the probable decrease on those 
accounts as before stated ; because there can be no expected increase to the litdinn trade 
from an increase in the amount of political charges paid in England, or of military or 
other btores sent from England.* So far as the political charges of India, Ac. paid in 
England, arc concerned, the Board feel an interest to prevent any increase on that 
account, with a view to general economy, and for the purpose of preventing the Political 
branch fi'om becoming indebted to the Commercial branch of the Company’s affairs ; 
and BO far os regards the goods exported for sale, the Court are equally interested in 
narrowly watching any increase on that acconiit, as it is the net out-turn of those goods 
in India for which the Commercial branch will ultimately obtain credit and not the 
mere invoice value of the goods. The rates proposed by the Court, if adopted, would 
be another motive fur the greatest caution in the future exports, as the cost, when 
reduced into Indian currency, would be increa'iod in the ratio of the reduction in the 
exchangeable value of the currency ; therefore it would require a greater sale value to 
induce any increase in the consignments for sale in India. 

Upon the whuie, then, if there is good reason to expect that, on the before stated prin- 
ciple, the probable future scale of the Indian and China investments, combined with 
tbtt operation of peace-charges, may exhibit an annual profit in the home accounts equal 
to the dividend and all charges, it may be presumed an object sufficiently important to 
justify another application to the Board, for the purpose of obtaining their sanction for 
the adoption of the rates proposed by the Court in all the Company's statemonts from 
the 30lb April iB14. 

Eost-India House, April 1816. '^i^gned) Joskpii Thompson. 

• In s letter ftom |)je Uoard of the 90th June 181 L it ia atkted as fidlows . — " The Board rely that the utmost atten- 
tion be paiil, Unt the indnira frdin India tar storus be nmlted to tli6 anniiid demuida of the servu’e ak far ok prudent and 
imctieuile. ao that expoiiee bo not incurrod by n men uocuiuulatioB in the nnenals. Economy in the pareliu«i is eri- 
dently ui ewentiai poipt of nttentian. * 



II.-FINANCE AND ACCOUNTS— TRADE. 


411 


11 . 

ApfXMDIXt 

LETTER from T. P. Couktenw, Esq, to Jamf<8 Cobb, Esq, ; dated India Board, No. SO. 

^ 15tll August 1810. coHtmtud 

In rei'ereuce to your letter of the 17th ultimo, transitiittiiig copy of Report from the btiwe^TorritorS 
Committee of Correspondence, togctlier with the Paper of Observations referred to jin(U:oninicrciaI 
therein, respecting the rates of exchange of Indian monies in account, 1 am directeti ' Branches, 
by the Conitnissioiiers for the Affairs of India to inform you, for the further information 
of the Court of Directors, that after giving to the subject tho most serious consideration, 
they do not ttiiiik it expedient or proper to reverse tlic decision of the late Board, as 
commumeuted in ray letter of !iOth June 1814 and 3(1 August 1BI5. 

I am, he* 

(Signed) T. P. Coubtxnav. 


.. LETFER from Joseph Dart, Esq. to T. P. Coobi enay, Esq. ; dated at the 
East -India House, 15tb January 1824. 


Sir : 


The alterations which have been made in the rate of e.xcbBngc, at which bills are 
drawn on the Company in discharge ut interest on the registered debt of India, as well 
as that at which bills are drawn in the Company’s favonr, in reimbursement of supplies 
to His Majesty’s service, have directed the serious attention ot the Court of Directors 
to the propriety of altering the rates of e.vchaiige observed in transactions between the 
1'criituriai and the Commercial branches of the Company's affairs; and 1 have the 
honour, by command of tho Court, to request that you will submit to the consideration 
of the Board of Coroniissioners for the Affairs of India, the following observations and 
suggestions upon that important subject. 


In the year 1814 the Board, in virtue of tlie authority vested in them by ilie Act of 
the 53 Geo. III., c. 155, s. 64, directed, that iu transactions between the Territorial and 
the Commercial departments the following rates of exchange should be observed; 
ri%t. 2a, the current rupee; 8s. the Pagoda, and 2.«. the Bombay rupee. 


To those rates the Court objected, and they proposed instead thereof that t!>e Indian 
monies should be reduced into sterling in the Company’s hooks ut home, according to 
the intrinsic value of such monies, when Compared with the mint ()ric(? of the lawful 
currency of this kingdom, and that the sterling money of all supplies, &c. from Eiigluiul 
to India, should be reduced in the Indian books into the Indian monies, according to the 


same rate. 


After much discussion, the Board, on the 15th of August 1810, apprised the Court tliat 
it was not thought expedient or proper to nwerse the former decision. 


It is not the intention of (lie Court now to contend for the ))urticular piinciple then 
urged, but us the rale of exchange between England and India has muicrially varied 
.since the last decision of the Board, and as the circumstances u(*casiuning that variatiou 
have been deemed snfficicut to juslilyand call tor an alteration in otlicr established rates, 
the Court are persuaded tliBt,the Board will concur in ihe propriety of bringing the 
subject again into discussion. 

A main feature of tlie fiuancialuj^rangcments of the Act of IB13 was the separation of 
the Political from the Commercial accounts of the Company, but as sums were required 
in England to defray territorial charges, and sums were required iu India to provide 
commercial investments, the Act directed that a sum equal to the actual piqrinents in 
England on account of Territorial charges (aftor deducting the amount of commercial 
expenditure in India), shonld be generally set apart out of the Territorial revenue for 
the purpose of investment or remittance, at the option of the Court. 

11.3 G 2 The 
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Ar-j 

.\'o. 20. The payments in England being made in sterling, and those In Jiidia in sicca rupees 

4 A the tpiPHtign is, at what rale shall the currency of the one cunutry be converted into the 
„ . 7,T , currency of tlie other ? 

bll^w^•IlTt'l•rlUn•Ml Upon this question it appears to the Court that it was the obvious intention of the 
I.nd tomoiertiai Legislature that sums paid from commercial funds in England for the territorial pur- 
Hrjfu l.is. poses of India, should be considered as so much remitted from England to India. 

The Company, in its commercial character, disburses monies in England for the Com-* 
puny in its territorial character, and those monies being requiied in India for, commer- 
cial purposes, the Territorial should repay to the Coinmerciul blanch a .sum equivalent 
to the disbnrsenicntii in Euglaml. 

But if in these transactions a liighcr value be alfi.ved to the coin of India, relatively 
with that of England, than is justified by the mcreantile exchange, it is clear that the 
Commercial branch instead ot receiving the equivalent, sustains "un actual loss arising 
out of its advances to the Territorial branch. 

This is the present practical effect of the rates in use, the sicca rupee being valued at 
nearly 2«. 4(/., whereas its worth in remittance from Engiaud to India since 181(i, accord- 
ing to the best itiformation which the Court have been able to obtain, has scarcely 
averaged 2s., and does nut at this time e.xceed Is. 9d. The Court readily admit tliat if 
a demand had been ina<le U{>oti the market for u remittance to India to the extent of the 
‘ •‘iiuis advanced from the Cunvincrclal branch, the rate of exchange, would. to some extent 

have been thereby enhanced ; but after making all reasonable almwanee on that account, 
the Court are of opinion that taking the average since 1814, the Commercial brancli 
has under the Operation of the prescribcii rates sustained a considerable loss, to which it 
is apprelicruled the Legislature liad not the most distant idea of subjecting it. 

It may also be observed, that by converting the invoice value of the Company’s exports 
into the currency of India, at the rate prescribed by the existing Regulations, a fallacious 
view is given in the India books of the out-turn of the exports. Indeed, so long as those 
rates are continued) the Court submit that the annual result of tlie transactions of the 
Commercial branch, relatively with thme of the Territorial, must bo delusive, and thus the 
great object of Parliament in prescribing the separation of accounts is defeated. 

But there is another ground upon which the Court conceive it to be of greet importance 
that the account should be correctly stated. 

The dividend of the Company is by law payable out their commercial profits, and 
therefore it is unfair to the proprietors of India stock, and iiiconsistoiit with the law, that 
those profits, and consequently the capacity to pay tbe dividend (without having recoiir*ie 
to the contingent means of a territorial 8ur()lus), should be liable to l>c affected by an exces- 
sive valuation of the coin of India, in repayments from tbe Territorial to the Commercial 
braiKh. 

But waiving all considerations of fairness and equity, there still appears no reason what- 
ever fbr benefiting the Territorial funds by the continuance nf these rates of exchange. 
The surplus ofthe Company’s commerciol profits is applicable only to the redemption ot the 
bond-debt at home, und the registered debt in India, and thus ultimately the Territorial 
department would, in a regular course, derive the benefit which it now derives in the 
shape of exchange, whilst at the same time, by a correct computation ofthe rate of exchange, 
(he actual results of the* two branches niider the separali^ prescribed by the Legislature 
uould be more accurately ascertained. ^ 

Referring to the former discussion of this subject, "w Board will observe that it was 
argued that practical incoiiveiiieiice might result from departing from a standard of valua- 
tion which bad existed for many years. 

Whatever might at that time have been the force of this and orother objertions whirli 
. were then urged, tbe Court conceive that they have been removed - by ‘tecent financial' 

arrangemervts. , 

ht Pre- 
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Previously to the last Charter Act, in the trafiBaotions hetwcrn Inrlia and iLii^liiml, In 
vliich the Company were concerned, a high valuation was affixed to the rupee winch cmild 
not have been justified except at tiine« in which the baiatice of trade was considerably nioi n 
in ra\oiir of India than it now is, or is likely again to be. The change orcirnimst.inccs in 
the trade with India sinco 1SI3, has inuterially aflected the mercantile exchange, and has 
also led to a necessary alteration in (ho rate observed by the Company, the value ot the 
sicca rupee in the reuiittances of interest upon tho dclit of India having heen reduced tVom 
Si, 6d. to 2f. and a Hiiuilar reduction haviu!: been recently agreed upon in the rate 
at which bills arc drawn by King's officers in India, in repaynieui of udvaiicca iivadn by 
the Company to His Majesty's service there. 

Old established rates of exchange have therefore been departed from for reasons which 
arc equally applicable to all qnestion<4 of exchange or remilinnees between England and 
India; and with respect to tiiiy injurious tendency that might be anticipatea from an 
official nitcralioii in the valuation of the rupee, it is obvioii«> that oil inconvenience of that 
kind has been already sustained in the alteration in the exchange ul which interest on the 
ilebt is remitted. 


II. 

Afl>M)|V. 

Ii jfi'S I'T [i lii' 

b' l’tti'i 'I I’l I i.r<iri 

.1 id I 11 .1. n It M 
IViMh 


The Court trust that enough has heen offered to show the propriety of a revision of the 
rates prescribed by the Hoard in 1811, and if it «>halt he adiiiiiled, a<4 (he Court think it 
must, that Parliament intended that the sums disbursed in England for the Territorial 
branch shotiid be employed in India to commercial purposes, the inferi'nco would seem 
irresistible that those ;9Uiii8 ought to be repiii,d in India at the rate at which they could 
have been remitted. 


In ai'corclaiu'O with these views, the Court beg leave to submit, for ihe consideration 
and n])pi'obation of the Hoard, ihht from and utlcr the 1st of May 1823, the rate of 
exchange in repayments to the Commercial depurtmetit of sums diMbiirsed in Knglami 
for the 'rerritoriai (lepartiueiit, he governed by flic aetiial ratio eurrent between Enginnil 
and India; and that to prevent the cuiifiision of repeated Dnutnations, an urraiigeninit 
be nduptod upon a principle similar to that agreed upon for the siinply of Innds'ro Mis 
Majesty's service, viz. that the rifti* for each ouicial year should be fixed (in reference to 
the actual rate) in the iiionlli of December, by ilic Court of Directors, subject to the 
approbation of the Board. I have, &.c. 

(Signed) J. Dart, Secretary. 


I.ETTER from T, P. Coorthnav, E<q. to J. Dart, Esq. ; tiatrri at the 
India Board, IHilt February 1824. 

Sir ; 

I AM directed by the Commisvioiiora for the AfFairsof India to neknowledge the receipt 
of your letter of the 15th instant, calling the attention of the Board to various uhserva- 
tions and suggestiou^ of the Court of Director!} in reference to the rates of exebauge 
observed in transactions between the Territorial and Coiniiierciul braiiclies of the uffiitrs 
of the Eust-liidiii Com{iany, and proposing that an aiteraliuu should be made in those 
rales from and after tlie 1st May 1823, in oritcr to aasiiuilate ilieni to the actual uier* 
euntile rates current between England and liulia. 

Tbe Board conceive that tbeCqmfmiiy, in their commercial capacity, are justified in 
considering sums advanced annually from the commercial funds in England as an amount 
to he applied in India to commercial ourpiwes, and that the conversion of these sums into 
the Indian monies should be effected grates of exchange, by which the Commercial branch, 
will not sustain a lots. 

But if it is considered by the Court that the Legislature Intended the repaymenta in India 
to be me^at ratea of conversion corresponding with Ihe mercantile exchange, or at 
the rote at which they could have been remitted” to India, the Board direct motooh$erve 
that thnt rale was not proposed in the years 1814, 1815, and 18IG, when the sanve subject 
was fully discu^ised. '^t that period a proposition of a very different nature, having refer- 

eiico 
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No. 20. ence to the iutrinsic value of the precious metals,, was brought forward. Whatever majr 

untiHUftr. b«* the averlige of the mercantile rates which have prevailed, the commerce of the Coin- 

TT . pniiy enjoyedi Tor several > ears the advantage arising from the difference in its favour of the 
Rutt".of Lxebange adopted by the Board ns compared with those rates; and it would beem 

between Territorial |.ca8onable that an alteration should now be made, because for a time the rates 

' BmXr Prt'serited by the Board have become less fevoiirable. 

It appears to the Board, however, by no means clear that the mercantile exchange of the 
day describes the rate at which the sums in question could be remitted to India. .The 
Court admit, that a demand upon the market for means for the remittance of those sums to 
India wuiild, to some extent, have affected the exchange; but it may be fairly assumed, 
that the actual remittance from yearto^ear through any other channel than the Territorial 
branch of funds to the extent of a million and a-half sterling, and frequently of a much 
larger amount, must be effected on terms widely different from the rates of exchange that 
may exist between England and India. 

From the accounts lately furnished of the present state of the Company’s finances, both 
abroad and at home, it would appear unnecessary at present to enter into the question of 
the security of their dividends. 

The Board cannot coincide with the views of the Court in considering the question of 
exchange as one comparatively unimportant, on reference to the final appropriation of the 
surplus commercial profits of the Company, since the same argument would gu to release 
the Board and the Court from that strict attention to the separation of-the Territorial and 
CoinmercidI accounts, which, as adverted to by the Court, the Ixigislaturo has clearly pre- 
scribed in reference to the present relation of the Company to the Territory. 

Upon the whole view of the subject, the Board do not discover in the observations of 
tlio Court sufficient ground to induce them to concur in the proposition contained in your 
letter, I have, &c. 

(Signed) T. P. Courtenay. 


LETTER from Joseph Oart, Esq. to T. P. Courtenay, Esq. ; dated East-lndia 
House, 18tb March 1824. 

Sir: 

I HAVE laid before the Court of Directors of the East-lndia Company your letter, dated 
the 18lh ultimo, and 1 am commanded to address to you their concern at the intimation 
which it conveys, that the Board of Commissioners for the Affairs of 1-ndia do not discover 
sufficient ground to induce them to concur in the proposition contained in my letter of the 
15lh January Inst, via. that from and after the let or May 1823, the rate of exchange in 
repayments to the Commercial department of suras disbursed in England for the Territorial 
department, bo governed by the actual rate current between England and India, and that 
to prevent the confusion of repeated fluctuations, on arrangement be adopted upon a prin- 
ciple siinilar to that agreed upon for a supply of funds for His Majesty’s service, via. ^*|that 
the rale for each official year should be fixed (in reference to the actual rat^ in the month 
of December by I lie Oiurt of Directors, subject to the approbation of the Board.” 'J'he 
Court remark, however, with much satisfaction, that the Board have recognized^the 
principle, “ that the Company, in their commercial capacity, are justified in considering 
sums advanced annually from the commercial funds in England, as an amount to be applied 
in India to commercial purposes, and that the convarsion of these sums into 4hc Indian 
monies should be effected at rates of exebange by ^ich tbe Commercial branch will not 
sustain a loss ;” and os a just application of that principle is the utmost for which the 
Court have any desire to , contend, they persuade themselyes, that although the Board do 
aof concur in the specific proposal which has boeu aufamitti^ to them, yet that ru arrauge- 
ment laay be adopted, Ibunded upon the principle in which tbe Boajrd and the Court<are 
agreed. 


It 
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It is observed in your letter, that “ whatever may be the average of the morr.iiitiie rates 
which have prevailed, the commerce of the Company enjoyed for .several >eiirH tlie advan- 
tage arising from the difference in its favour oftlie medium rates acinpted'hy the Ilourd, as 
compared with those rates, and it would seem scarcely reasonable that an ultoi-ution should 
now be made, because for a tiiuo the rates proscribed by the Board have become less 
favourable.” The Court admit, that in some of (he years which have cluphcrl sinee IbU, 
the rates prescribed by the Board operated beneficially on the Commercial branch ; in 
other of those years, however, the elfect was the reverse; Jiuch fluctuations were the 
natural result of a fixed rale of exchange, computed upon the principle of its being tin* 
medium between the maximum and the minimtim ofthe actual rates contemplated at (he 
time of fixing it. The pnietical effect, therefore, of the arrangement pre.scribed by the 
Board cannot be fully nocertained by an examination ofthe accounts of any particular year 
or years, but can only be correctly known by an avera^ ofthe accounts of several yoai^ ; 
and from the beat iniormalioii iVliich the Court have been enabled to obtain, tliey are forti- 
fied in the conviction expressed in my letter of the 1.5th of January, *Mhat taking the 
average since 1814, the Commercial branch has, under the operation of the proscribed 
rates, sustained a considerable loss.” 

But even were the fact assumed by the Board correct as rcs|iecied not only one or 
more years, but the whole period since 1814, the Court must still be pcrinitled to differ 
from the Board in their inference, “ that it would seem scarcely reasonable that an 
alteration should now be made, because for a time tlie rates prescribed by the Board 
have become unfavourable." 

ff experience has shewu that the prescribed rate.s have led to incorrect results, the. 
propriety of revising them cannot surely bo made to depend upon the efleets wbicb an 
erroneous practice may have hail upon either the Territorial or the Commurrial Briincb. 
Tiiusu effects might possibly cal) for a revision of the accounts retrospectively, but could 
never justify the coiiUniiaiice of an incorrect system. 

But further, if since the system was adopted, circumstances effecting the exchange 
between England and India have materially varied, it will hardly he contended ilmt 
because a rate of exchange fixed under other circnrostances has had u partieular effect 
ut a particular period, no alteration should be made in that rate to adapt it to the altered 
ilate of things. 

Such an argument would he quite inconsistent with the proceedings of the Board and 
the Court, in ndupUng to tliu present stale of the e.xchange the rale«. nb«.ei'ved in the 
reiinhurscinent of funds supplied fur His service in India, and in the remit-' 

tanee of interest on the registered debt. 

Suppose that in the discussion regarding tlie supply of funds for His Majesty’s service, 
when, in conseqiictiee.of the fall of the exchange, it was proposed by Ills Mcijest\'s 
Ciovcrnmeiit that a reduction should take place in the rate of exchange at wliicli bills 
were drawn in re|)ayment of advances innde in India, the Court had objected (anil the 
objection would have been perfectly eunsislcnt with the fact), upon the ground that in 
one or more of the years since the former arrangement was adopteil, the Government had 
benefiteri at the expense of the Company, would the objoetion fur an instant have been 
admitted ? But far from urging ^uch an objection, the Court at once felt the propriety 
of It revision of the arrangement, and consented that the advances should be repaid 
at a rate jto be anuuully fixed in reference to the current rate. 

The Court apprehend that It has escaped the Board's notice, that when the rates in 
question were prescribed professed hs tnediuni rates, the actual rate had fluctuated 
between 2.t. 9fl. and 2s. 3d. the sicca'' rupee; that the fluctuation for ii considerable time 
past has been between 2s. Id. and la. Od. • and consequently, that the prescribed rata of 2a. 
the current rupee, being upwards of 2a. 3d. the sicca rupee, has ceased to he a medium 
rale. Hence it ia clear, ' that should the Board determine still to preserve the principle 
of a medium rate, an alteration in the amount of the rate is indispensably necessary. 

> . The 


11 . 

.\|'PXNDIX, 

No. ‘20. 

i t/nfinueJ. 

liaf(-«,of FAcJiatige 
between Territorial 
anil C'oiiimcrciiil 
lb aiirhcb. 



M. 

\.’l I >1 Si, 

No. ‘^i}. 

. .11 h > r'* 

' ^ l'^<« ' iingt* 
f'l’l'j'Uiti'fjal 

riisTunoicial 

Urtiiulics 


41(5 APPENDIX TO REPORT from SELECT COMMITTEE. 

TIm* Doaril observe, that it i< “ by no means clear tlnit the mercantile exchange of 
the <lay ihe rate at which the Mim** in qncMion conhl bo rennrud to IniKii^ The 

Court admit that a demaiKl upon the market for means for tlie rcminance of tho^b sums 
to India would, to some evlent, have ettected the ovchuiige ; hut it may he fairly nssnined 
that the actnul rotnittaiicc horn year to year throm;h any other chamiel tlian the 'IVni- 
torial branch, ol funds to the extent of a million uinl a hall sterling, and frequently of a 
much larger umoiint, must he effected on term.'* widely diirerent from the rates of exchange 
that may exist between England and India."* 

r poll this observation the Court remark, first, that it relates not to the principle of 
their proposal, but to the degree in which it should be .ipplied ; and sccuiidiv, that if 
the traiisaelion were solely one of commeire, it niu^t be atliiiittcd that the augmented 
demand lor remittance would materially affect the market rate ; but it has jioSsihly not 
oeeurreil to the Uoanl that the Territory requires a remittance to England from India to 
the extent that the Commerce require'* a remittanee from England to India, and there- 
fore (liat the effect upon the market would be nearly bulahced. 

Let it be supposed that the Territorial ami Commercial brunches were entirely uiicon- 
ijecU<l. Ill that ease the Territorial would remit, through priratc channels or by a coii- 
sigimienl of bulliou, the funds required fur disbursement in England, and the Commer- 
rial brunch would adopt the same mode of providing such funds as iiiiglit be reijiiired 
for cumiiiereiul purposes in Imlia beyond the proceeds of exports. If the amount remitted 
hy tiie'rerri torial branch to Ktighiiul were the same as that remitted by the Commer- 
cial braoch^to India (and this is pracricaliy the effect oftbe existhigarraiigeinent), there 
would be no variation iu the balance between the countries, and consequently the opera- 
tion would nut materially, if at all, affect the market rate of exchange. 

The Hoard further obwrve, from the present state of the Com pany*s finances hoth 
abroad and at tiome, it wouhl appear unnecessary at prcseui to enter into the quo'iiion 
of the security of their divUIctids;” but If, as the Coml apprehend to be the case, the 
funds from wljieh the dividend is by law |myable are subjected to U)«s by the obser^'ance 
of an arbitrary and erroneous rate of exchange, the present capacity of those funds to 
]>ay the dividend, nutwithstaiultng such loss, CHUimt possibly afford any argument why llie 
t'l'i'or should nut be corrected, and the proprietors ot Etist-lntlia stock pos>ess the full 
amount of security intended fur them by Patliumciit. 

Upon tho concluding observation ufyoiir letter 1 am instructed to state, that the Board 
me under a miaapprehension iu Kiipposing that the Court consider “ (he question of 
exchange us one comparatively unimpurlaiit in relereiice to the final appropriation of (he 
surplus coinnicrcial profits of the Company;’* or that they have any wish to depart from 
strict attention to (he separation of accounts prescribed by the Legislature. On the con- 
tra/), the object ofllic Court in thL discussion is to impress the Board with (lie importance 
of the question of exchange, and to persuade them to admit of (he correction of an ori'o- 
iieous sy'<teiii ; and in adverting to (he final appiopriation of the comnicrciul profits of the 
Coiupaii), the Court's iiiteiilion was merely to show that the correction of that system 
would not ultimately affect (he Torritorial hraiicli ; or, m the words u-«ed in ni) letter of 
Ihe 15lli or.laiiimr) last, that “ the Territorial department would, in a reguhir courst^, 
derive (he hcMiefit which it now derives in the '•hupu ot excliaiige;” and further, that by a 
correct compiiiiition of the rate ofexcliunge, the uciudi results of the two brunclieH, uQ^er 
the hepuralion which Purliuincnt has directed, would he more accurately ascertained. 

After the must deliberate attention which the Court have been enabled to pay to this 
subject, they are strongly confirined in the propriety of the alteration which they have pro - 
posed 111 the rale of exchange observed in trunsuctions between the Torritorial and Com- 
meirial departments. They trust that the Ktateineiits now, offered will remove (he objec- 
tions urged ill your letter to .that proposal ; and that upon re-roiisideration, the Hoard 
will consent to the adoption of it. At the same time, should the Board be Of opinion that 
the Conitiieicial branch may be secured from loss ip these traiisacttona in a mode less 

y oh- 
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objectionable to the Board than that which Ima been buggested, the Court trust tl>nt thrv 
shall be luvoiired with a conirounicatioii expluimtor^ of tho Board’s sciitiiuents to that 
elTect. 1 have, &c. 

(Signed) J. Da nr, Secretary. 


LETTER from T. P.CouaxKNAY, Esq. to J. Daht, Esq.; dated India Board, 

6th August 18:21. 

Sir : ^ 

I AH directed by the Board of Coraniissioiiers for the Affairs of India to acknowledge 
the receipt of your letter dated 18th hlareb last, relative to tho rate of exchange fur the 
conversion of the Indian inuiiies into sterling in the accounts between the Territorial and 
Commercial departments, in rqily to my letter of IStli February lust, which stated that 
the Board did not discover aulncicnt ground to induce them to concur in the proposition 
of the Court. 

On rercreiice to former proceedings, it will be seen that this subject has been repeatedly 
and muliirely considered by succeshive Boards. The nttentioi) of (lie Court was fiiht drawn 
to tho (|iiestioii of exchange between the two departments in the observations upon the pro- 
posed plan fur the separation of the accounts ot the Company during the period of the new 
arraiigenieiit then about to contnience, which accompanied iny letter of the :24th Fi'biimry 
1814. The Court proposed, on the 4th June fuliowing, the udoplioii of the intrinsic valiiu 
in bulliuu of the Indian monies in (Ul the accounts and statements required by the Act. 
Tho decision of the Board was commiinicatod by iny letter to Air. Cobb, dated ^Olh June 
181 1, that the rates of exchange should be defiiiitivoly fixed at 2s. the current rupee, 8r. 
the pagoda, and 2s. 3d, the Bombay rupee ; and that they should not be led to be governed 
by tiie fluctuations of the times, which decision became part of the amended plan prepared 
agreeably to the 61th section of the Act. 

A fuitliep ropreseiitotion on this subject was made by the Court in the letter from Mr. 
Cobb, dated IGth May 1815; but the Roard thought fit to confirm their former decision by 
iny letter to Mr. Cobb, dated 3d August following. 

Upon the appointment of a new Board application was again made by the Court, by 
Mr. Dart’s Jotter of 17th July 1816, for a revision of the Board’s dctcrmiiiatioii. 

My reply, dated tho 15th August ISlGi stated that the Board ** did not think it expe- 
dient or proper to reverse the decision of the late Board.” 

1 am directed by the Board to acquaint you, for the information of the Court, that afler 
the most mature deliberation upon the proposition now made by the ( ourt for iuJopling 
rates governed by the mercantile exchange of the day, they are decidedly of o)iiiiioti that 
no alteration sliould take place in the rates of exchange ostiiblislieii at the coiiinieiicenient 
of the present a rraiigomcDt with tho Company, and ronlaiiied in the iiiuenib'd plan fur the 
sopnration of their Territorial and Commercial accounts, which ucconipanicd my letter of 
SOth June 1614. 1 am, A'c. 

(Signed) Thomas P.Couhtgna y. 


IL 

Ari'fcKOix, 
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LEITER from J. Dart, Esq. to T. P. CouaiKNAV, Esq.; dated Eewt- India lIou.se, 
14tb October 1824. 

Sir : 

In reference to yuiir letter of the 6th August, stating, in reply to that which by eom- 
inaud of the Court of Directors of the East-lndia Company I had the honour to address 
to you on the 18th March last, that the Board of ConiiuUsknicrs for the Atfairs of India 
are dccideilly of opinion that no alteration sliould take place in the rates of exchange 
cetablisiicd at the goiiinu'ucenicnt of the present urrangemeut with the Company, and 
•- II. 3 II con- 
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No. cuiilaiitcil the nmciKioil plan lor tiip fiepnratiun uf tlicir Territoriiil and Commercial 

lovtutuffL accouiit«i, which ivat* approved by the Hoard on the 30(h June 1814, 1 am coinniauded to 

^ TTr , , tran^nuit to yon, for the piirjiose ot beiii^ laid before the Board, a ^Minute of the Court, 

UatM or LxciiaiiRe formal Protect, which on the 25th August histtliey iinui)iiuoii*>ly resolved to 

imTc’ommemal the decisions passed by the Board on this subject, and to, which all the 

Diaiulifs. DVrcclors have subscrihed their namr$«, with tlie e-<ccption of the Honourable VViilinm 
Fiillnrton h'lphin-tone, who ha.s for some time been prevented by severe iiuiispbsltiuu 
from attending the uiectiugs of the Court. 

I have, &o. 

(Signed) J. Dart, Secretary. 


Mem . — Copy of the Protest of the Court, referred to in the foregoing letter, has been 
printed in tlie Api>endi'£ to the Fii*st Ueport of the Select Committee of 1830, No. ill. 
p. 1)50. 


Extract LETTER from the Right Hon. Lord Ellknrorougii to the Chaihm\n and 

Dki'Uty Cuairman of the Kast-liidia (Company ; dated India Board, 13th Oct. 1829. 

You observe that every deprc<«sion in the rale of cxcliangc must nccessarilv augment 
the cost to the Company id realising in England the sum expended on tiie Territorial 
account. Undoubtedly it would have that eflcct if the remittanees of the Company were 
made in bills ; but. those remittances being made In goods, they arc not directly affected 
by the rsito of exchange, although that rate will probably on an average of years so far 
corrL"<|>ond with the proHt to be realised by remittiuice.s*as to murk in some measure by 
Us variations the changes which may occur in the uniouut of that profit. 

Until the year 1818-19 the rcmiitance mode by the Company in goods was more favour- 
able than that made by tucaus ot bills ; and in three out of the ten yoar!> since 1819-20 
it ha.s likewise been more favonrablo. Taking the average of the whole period, the 
articles through which the remiitnnce lias principally been clTccted, luimely, raw silk 
and indigo, have reuli.sed a rate exceeding that realiKcd by bills. 

Until 1819-20, the rupee remitted directly from India in goods produced more to the 
Commercial branch than had been advanced by it tor the territorial brunch, according 
to the rate of exciiange between tlie two brunciics uf yuiir accounts fixed by the Board 
in 1813-11. And here I must uhsorvo, tliut in speaking of loss or profit on remittance 
from India, you always speak as if the whole ot that remitlance were made directly in 
goods from that country, throwing out of consideration the »uujs, now, indeed, small in 
amount, which are at a rate of exchange fi.xed every year, repaid to the Company by 
the King's Goverument hi England for arlvanccs made for tiiu King’.s service in India, anil 
further neglecting to advert to the circiiiiistHiu c that a very large portion of that remiu 
taace, calculated by you at one million a year, is made through China, and comes to 
this country with all tlie large and certain profit secured to the Company by the mono- 
poly of the China trade. If ut tlie commencement of the present Charter, two crore 
and forty lacs of rupees would produce £3,000,000, the exchange fixed by tlie Board 
must ui that time have been extremely favourable to the Commercial branch;* and 
while bullion can be remitted by the Comiiauy at a charge of five |)er cent., and by 
individuals at a charge of eight per eent.,T and while a remittance in bullion at the 
latter rate is loss favourable than a remUtance hi bills, 1 cannot allow that it could be 
fairly assumed iii argument, that a disbursement iu Tiidiu of tlircc crores and a lialf of 
rupees is now required to effect a remUtnnee of £3,000,000, even were it necessary, as 
It is nut, to make the whole remittance directly from India. 


* Profit ii\ India on a payment of three milliona, 18,68,008 ru|>cci. 
t A iCDUttanco of 3| cioreg, at a citarge of 8 per conC would produce £3^^, 938. 
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Ai’PRNOIX, 

Extract LETTER from tlic Cha-ium^n and llKPirry CuAinMAN of tlie East-India No. ^0. 

Company to the Uiirlit liunonrable Lord ELLKMtoaouGii j dated East^ludia Houm.\ ronh»u«H. 

Tith November J829. „ , 

lt..itcs of J.xcnaMgc 

Thk Court cannot close this letter without remarking upon the statements and ohser- betivoeuTi'rritoriu! 
vations which yonr l^ordship has incidentally made respecting the effect of the riius of Coinn rial 
exchange prescribed by the Board as u part ol the plan for the sepuratlon of tlie 'IVrri- 
torial and Commercial branches of the Company^ affairs, and against which the Court 
have frcriueiuly and rnrnestly remonstrated. 

The object of Parliament in directing the separation was, tb^t the finanrial results of 
the Territory and the Trade might be dictinetly and accurately exhibited, but this object 
is aUogethcr defeated by the U'.e ol the arbitrary and erroneous rales of exchange. 

Advances arc made lor ihc n«e of the Territory out of the Commercial funds in Eng- 
land, which atlviinces me by law repayable in India, to be there n>»ed by the Commercial 
hruiieh as the Court may tlircct; but by the observance of the Board’s tales a portion 
only ol the sums adwiiiced is repaid. An exauiplC shall be given which will shew to 
your Lorilship how the system works. 

The Company pay anuiiully to the King’s (htvernment JL*()0,(XX) for half-pay and pen- 
cions of ills Mii^iesty’s forces serving in liulio, which sum is by law chargeable on the 
Territorial revenues. 


The said sum of £60,000 is paid in the first instance cut of the Company V ('ommcrcial 
funds in London, and the Indian Territory repays it with the Mini of 5, 17, -41 sieiM rii. 
pees, that being the uinouiit in the currency of India, at the rate prescribed by the Board, 
of2.v, the current rupee, calculated at 16 per cent, less than the sicca rupee, 'riicsimi of 
5,17,211 sicca lupccs if remitted to Bngluiid would produce, at the rate of 1,«. 907^/. pm- 
ru[)eo (that being the average of the aggregate of the Company’s remittances from lii. 
dia, whether by goods, bullion, or governun nl hills, in the last tlirce years), Itil), 
thc’ieby occasioning a positive loss to the Commercial Iniids upon this truiisuction of 
£M,5‘.XI. lienee it is clear, that where the law has pi*uvided tor the charge upon the Ter- 
ritory of £()0,000 per annum, the Territory pays no more than £45, dW, and that the 
Commercial branch is made to pay the diflcretiLc. 

We earnestly invite your Lordship’s attention to this part of the subject, with the \ icu' 
to the correction of a spteiu so op|>o.sed to sound principle ami to the spirit of I’aili.i- 
mentary enactments. It mutters not, in the Conn's judgment, whether tlie practice has 
at puKieular periods been favourable to ibo Territorial or to the Cum mere ial brnneh : the 
rates have been, and are untrue, either as medium or us actiiul rates ; and fheieforc the 
Court submit, that it is due to both brandies ot the Company's affairs, aud to Parliament, 
thill Ihc error should be corrected, and the accounts rc-adjiisied upon sound priiidjdcs 
fur the whole period since the reparation took place. 


Extract LETTER from the Right Hon. Lord Eii-KNaoHorGu to the Cuaiiutax and I)k- 
^j*UTy Cii viuM of the East-lndia Company ; dated India Board, 8th January 1830. 

'I iiAVK the honour to acknowledge the receipt of your letter of the 12th November 
last, in which you advert to the fixed nite of exchange observed in the accounts between 
the Territorial and Commercial brauches of t|ie Company’s nflalrs, and propo.se that what 
you consider die error in tliat rate of exchange should be corrected, uiul the accouuls 
re-adjiistcd upon sound principles for the whole period since the separation between them 
took place. 

Before I advert to the proposition with which your letter concludes, 1 must notice the 
iiieorrectiiess of the example udduced by you to show the working of the system you desire 
to change. 
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You ftuppoM the Miin of £60,000 pawl from Comnirrcial fnnda in England on the 
Territorial account, to bo repaid in India with 5,17,241 sicca rupoes, at the hxed 
exchange of 2«. the current rupee, and these rupees to produce when remitted to 
England no more tlnin £4.‘i,l01), thereby occasioning a positive loss to the Com- 
mercial funds upon this transaction of £14,591 j but I am again obliged to call to your 
recollection, lliat in culculaiing tlic oiit*turri of tbe rupee remitted from India, you still 
overlook the fact, that about twtj-fiftbs of your remittances from India have been 
made through China, with all the profit seemed to the Company by the monopoly of 
that traiJc. 

Til rcc- fifth*! of the 5,]^, 241 rupees which arc by the snppohition received in India 
would, accui'fliiig to your calculation, fotindcd upon the average nggiegatc remittance 
ilircet from India during the last three years, produce only {.‘27,246, hut the remaining 
two-filths rciuitted through China would, ul tiic average rate at which bills have been 
drawn from Canton upon the several Indian government'* during the same period, pro- 
duce i‘l)r},574, and these sums would together make £62,820, thereby occasioning a 
positive gain to the Commercial funds by this transaction of £2,820. 

In .Inly 1823 the Court proposed that after the 1st May in that year a new rate of ex- 
ehiinge should be adopted between the Territorial and Commercial depurlmeiiis. You 
now go further, and propose that the accounts between the two departments («ho(iId be 
rc-adjusted on “sound principles’* from 1814 j but even were the Board disposed to con- 
sider such an arraugement, which would coiniueiicc by unsettling tlie accounts for more 
than fifteeieyears there would surely be not a little difficulty in determining what were 
the ** sound principles” upon which they ought to be re-adjusied. 

Ill J8M it was the opinion of the Court, that the sound principle was to be found in 
the roiiveiNion of the currencies of India and of England into each other, according to 
tlieir intrinsic value, at the price of the London Mint. 

In 1823 the Court no longer contended for that principle, but 4li9covere(l an “ irre- 
sistible inference** tlrnt the sums advanced in England ought to be re|>uid in India at the 
rate at which they could have been remitted ; yet at the same lime seeing the “ contiisinn 
of repeated fluctuations’* to which such un arrangement wonhl lead, they suggested, as a 
coi rective, that the rate of exchange lor each official year should be fixed in the month of 
December. 

The established rate of exchange exhibits the revenues and charges of Tudin as 
they have been represented to Parjianieiit for forty-one years ; and it is nut at the iiioiiient 
when the whole state of your afiatrs is coming under the consideration of the Legis- 
lature, and within a few years of tbe expiration of the Charter, (hat I should consider 
myself justified lu departing from the principle adhered to by all my predecessors ; 
unless you should be able to show, that under the present circumstances of your trade 
the practical working of the existing system produces eifects to which it has not led 
at former period^ and which are nut in accordance with the clear intention of the 
Legislature. 


Extract LETTEll from the CiiAiaatAX and Dbvoty Chaiuman of the EiHt.lQi|ia 
Company, to the Eight lion, Wd Em^icndououch ; dated 11th February IKIO. 

^y‘B have had the honour to receive and to lay before the Court of Directors of the Easl- 
Tndiu Company your Lordship’s letter of the 8th ultimo. 

Upon tbe subject of the rates of exchange, which the Board directed to be observed 
part of the plan' for the separation of tlio Territoriol and Commercial brdiiche*; of the 
Loiiipiiriy’s alKurs,’* your Lordk>liip is pleased to express a disposition to revise these rates, 
it It cun he shown that “ the practical working of the existing system produces efleets to 
which it lias not loci at former periods-,” and which are not m accordauce with the dear 
intentions of the Legislature. 


The 
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The Court bpjr lenvc to observe, that if the rates in question had bpon compiilrd iipoti 
any principle which the Court could have cnnMdered soniul and acciir.irc, thev most 
assuredly would not at any lime have remonstrated against the use of thorn, whatever 
might have been the fimincial exigency of the Commercial branch. 

In urging so repeatedly an alteration oftbe rates, the Court have been mainly inlliirncod 
by the conviction which they still feel, that so long as the rates now in use continiio to he 
observed, the Act of the Legislatiiro, which requires the Court to place before P.irliaiurnt 
the real situation of the Company's afluirs in the separate departments of Territory ami 
'J'rade, must be defeated. 

The necessity for « revision of this subject has of late year^ indeed, become the more 
imperative, in consequence of the serious and progressive reduction of the net proreeds of 
the Company’s salc^, arising out of the general depreciation of every kind of produce. 

Ill the first five yeaps of the present system of accounts, there reniainrd, iifier paying all 
charges, iricliidihg the dividend to the proprietors, an aterago uommeirial siiiplus of 
iJ777,44l per annum. In the two sni'ceeding penods of five years, iho averages of the 
surplus were £409,090 and £5209,447 respectively ; and in the last year of the latter 
period the surplus was no more than £(3!?,80i). 

Such results are, however^ arrived at, afier using the rates prescribed by the Hoard, and 
as those rates far exceed the mercantile exchange, the apparent Kurplus is much less tlinii it 
has usuully been. Your Lordship is aware (hat the Court are ndvi«<cd hy their late stand- 
ing Counsel, that they are not legally required to observe the Board’s rates, in their ae- 
ro'ints siileii ; but that such accounts may be made up at the mrroanliie exchange. The 
elFect of this alteration will be, that the apparent will correspond with the ical amonnt of 
sale proceeds ; and which, in that case, there can be little doubt will still leave a con- 
siderable surplus after satisfying all commercial obligations. 

The Court are fully aware that the observance of difierent rates in the accounts between 
the Tcriitory and Commerce, and in the accounts sales, will cause a disercpaiice whiili it 
would lie very desirable to avoid ; and the Court trust, that in the statement which they 
have now made of the falling off of the Company’s conimercial profits, and of the necCsHiiy 
of observing, in the computation of those profits, correct rales of exchange, instead oV 
those prescribed by the Bcrard, your Ijordship will see ground for allowing sm-li an altera- 
tion as will do piNiice (o the Commercial branch, by securing it from loss in tU lians- 
actions as agent for the Territorial bruiicli. 

The Court cannot admit the charge of inconsistency implied in your Lordship’s letter. 
True it h that their proposal in 18M had reference to the (mUhn value of the coins, nml 
that of 182^1 to their ejerhangetiblc value ; but the former pro|)os,il contemplated a perwfi- 
nmt r*ite, whilst the object of the latter was a rate to be annunll^ settled ; be^ides which, 
your liordhliip will perceive, on referring to the correspondenee, that the (\>urt niuiii- 
taiiiod their first proposal until it received (he Board’s (itidl rejection , and that the second 
proposal was subsequent on the Board’s own proceedings, in sanctioning an alteration in 
the old rates of exchange as applicable to llis Majesty’s Govern inent, in their acrounts 
with the Company, after they bad themselves assigned the observance of the old rates iii 
those accounts as one ofthe grounds for rejecting the Court’s fir'<t proposal. 
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Neither do the Court partake of the apprehension which your Lordship expresses, that 
there would be diflieiilty iii determining upon a sound principle for the adjusiincnt of tli s 
question ; and they think that bv referring to the last plan lor Iho supply of riinds for the 
King’s service in India, adopted in comiuuiUGatioii with the Konrd, your fionlsliip will dis- 
cover an apt precedent in the words used by the Jiords of llis Majesty’s Treasury as tlie 
ground of the olteration then made, viz. ** That the public may derive the full benefit of 
the actual rate of exchange.’* 


The Court cannot but hope that your Lordship will settle the present question, hy 
extending that principle to the transactions between the Territorial and Coiiinierciul 
branches of the Conipnny's allairs. 
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CORRESPONDKNCE, See. relative to the CHARGE of INTEREST on tlie Ral\nce 
(hie from the TKiiiuroniAL to the Commkkcial Branch of the EaiiI' India Com- 

AtfAIIlS. 


UST. 


Piige 

J,jcii.<rt Report nf ii Joint Comniittre of Trensurjr Mid 
Aci'Quiiti of tbe Court of Dinieton of tho £itse> 

IiKliii (Emptily i January i8i8 .. .* 43a 

lixtrnut Lfttor from T P. Courtenay, Esq. to James 
Cobb, Kmp; 17 February 18 iR .. .>433 

Rom Jnsi'iih Dai-t, £aq. to I'. P. Courtenay, Esq. ; 

10 AuKuat ifliB .. .. .. ..ibid, 

extract Papi'f of Obaervatious ufhloh nrcompanieil 
Mr. Courtcuuy's Latter to Mr. Dart; 30 April 

iHin ‘.434 

Exlrnut I.etti'r Rom Joseph Durt, Esq. to T. P. 
Courtenay, Esq. ; 18 September ifliS .. .. ibid. 

Iroin T P. Courtcuiiy, Esq. to Joseph Durt, Esq.; 

\r, Maicli 1834 405 

Letter from Joseph Dart, Esq. to T. P. Courtenay, 

Esq , as March 1814 .. .. .. •• 4^0 

— fiom T. r.Cuurtoimy, Esq. to Joiepli Dart, Esq. ; 

17 April I Bat 437 

from Joseph Dart, Esq. to T. P. Courtenay, Euq. ; 

i 7 Junc( 8 i 4 •• 43B 

— from T. P. Courtenay, Esq, to J Dart, Esq. ; 

30 November I M34 .499 


P. 1 K 0 


Enclosure — Copy of a Case, with Joint 0[iinic 
Ilia Majeaty^ Attorney and Solicitor* Gencrdls ; 

34 Noreraher 1804 4,{i) 

loittrr from Joseph Durt, Esq. to T. P. Courtenay, 

Esq.; 7 July iBa.'i 5:)« 

Encloaure— Opinion of Mr Seijoaiit Dosanquet; 

aoJiinciRas ibid 

Letter from T. P. Courtenay, E«q. to Joseph Dart, 

Esq.j laJolyidas 43-; 

from T. P. Courtenay, Esq. to Joseph Dart, Esq : 

33 December i83,s ibiil 

— from T. P. Courtenay, Esq. to Hie Miijrsiy’s 

Attorney and So]i(;itor>GcDerRN, n .Tuly illell, ibid 

— from Jostqib Dart, Esq. to T. P. ('ourtenay, Esq. ; 

4 Aprd iBaB .. .. ibid. 

KucIusun>«~Kur(iiCt oruCnse and Opinion of His llln. 
jesty’s Attorney ami Solicitor>Gcnerals and Mr. 
Sri^ennt Doouiquet; 14 Jiuniary iHi8 .. 

letter from E. S. Jones, Esq. to P. Auber, Ewj. ; 

17 August 1830 ibid 

— from Peter Aabcr, Esq. to the Ilonouruble J. 

Stiiiirt Wortlev ; q Deecinber 1 830 . . , . 436 

— from T. Hjde Viiliors, Esq. to P. Auber, Esq.j 

10 3101x411033 .. f.qi) 


Jilxtract REPORT of 0 Joint Cominittee of TreuRiiry and Accounts of the Court of 
Hirectom of the East'lndia Conipaii) ; dated Junimry 1818. 

T>vo nrlicles afe introduced in these acenuntn which the Committee deem neccennry to 
(iHriiHS at ooriie ienirth. The first is, the choree of interest on the Ixilaiicc due from the 
Territorial branch of the Company’s afTnira lo the Commercial branch. 

'J'hc Act of the 53d directed that the transactions respectively of the Territory and 
Commerce shpuid thereofter bo kept distinct', and by tim56th section, it was provided 
that a sum equal to the payment^ from the CommeiTiul funds at home on account of Ter- 
ritorial clmrgeB bliould lie annually applied in India to investment) or reiiiittanco to 
England. 

The balance of payments at the close of the year 1814-15, afker jfivin^ credit to India 
for the net advances to the Commercial department, wae ajpiinat the Territory ; 

ami at the close of the year J815*l(> the biilaiice was tnerenaed to £775, 7S1. Indian 
iniiTost, at the rule of 6 per cent., has been cliarffcd and'ad«h>d to the Coiimiercinl |iroHt. 
Thi'i char>;e ((gainst the Territory for interest on the balance (ho Committee deem to bo 
correct *, and as (he balance is a debt rennyahle in India, tbe Committee think it proper 
also that the Indian rate of interest be charged. 
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Extract LRTTKll from Thomas pEnroRiNK Courtenay, Et>q. to James Conn, Ei-n. ; 
ilatod 17tli February i8l8. 

2d. Tub interest on the Imlance due from theTerritoiial branch at the eloae of the je.iri 
and ISI.j-16, not invested for coiisi^iuncnt to, England, coiiformahly to ilie piovi- 
x'iofis oftlie Act of the 53 Ceo. Ilf. The principle of the charge h.i8 not yet been snbuiitted 
to the Board. The Board <lesirc that an account may be forthwith prepared, exlnbitnii; in 
detail the inuimer in which the alleged balance in each year was produced, and the grounds 
upon which interest thereon is proposed to be charged by the Commercial to tlie'l'ciTiioiial 
dcparlinent. 


Extract LETTL'tl fiom Joacpii Dart, Esq. to Thomas P. Courtenay, E«q. ; 
dated 12th August 1818. 

The accounts exhibiting in detail the manner in which the balance due from tho Terri- 
toiiul branch is produced, are herewith frapsiTiitted (No. 1).* Tho grounds upon which 
interest is proposed to be charged by tho Commercial to tho Territorial department 
are chiefly as follows: 

I'lie Act of the 5Sd directed a separation of the account of the East-lndia Company 
into the two branches of Territory and Commerce. An exposition of this Act was trans- 
niittcd to India in a despatch from the Public depurtnient, dated Gtb September 1813. 

'rite ISth paragraph of this letter states, that wo (the Court) cannot more disiiiictly 
explain our views of the sections of the Act which have now been brought under notice 
(namely, (he 55ih and .5()th sections), than observing, that although the rniinugcmcnt of 
(he w hole, as one concern, remains with us, it is requisite that tho Political brunch should 
be considered as on ofTairof Government, the Commercial as that of a mercantile iruns- 
.iclion, and by debiting and crediting in account tho transactions between them in iid- 
v.'iiices and htipplies as if they were absolutely distinct and separate concerns; so tliai; 
accounts of receipt, e.vpcnditurc, and balance may bo duly rendered by each respectively 
in the way required by Parliament.'* 

It willheoboervocl, thatin this despatch the Commercial branch of the Company’s nOaiis 
to directed to be considered in (he light of a mercantile transaction. The Couit appichciid 
th.it the charge for interest on any Imlonco resulting from such tran<tac(ioii is in strict con- 
formity with the meroanlile principle. The Board itself has, in fact, recognised the appli- 
cation oftliis principle in the approbation of certain paragraphs, conliiincd inaCoinmerciiil 
despatch to Bombay, under date the dth April 181/. 

In (hat despatch the Bombay Government was instructed as to the mode of stating (hi; 
accounts respectively between tho Territorial and the Commercial depaitnients ; the 7ili 
paiagrapli ot wjucli is as lollows : 

“ Wo also desire that the charge for interest (interest contained in invoices from Eumjie) 
he omitted; for although in the adjustment of payments between the Commercial and 
Political blanche.**, tho charge for niterrst will justly attach on tho balance of those pny- 
inenb*, yet this charge must be founded on a geiipraf balance of the disbursements respec- 
tiv^y made at all the pirsideiicies of Indja ns well as from our lioinc treasury.** 

Tho Court are of opinion also, that the charge fur interest, and the rate of that interest, 
may be upheld by another consideration. 

By the 56lb section of the5dd it is provided, that a sum equal to tho payments from tho 
Commercial fondsat home, on account of Territorial charges, should be annually applied 
in India to mvestraent or remittance to England. 

In 
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• Vide .\ppcndiz 5 to Appendix 19. 
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111 the Iraiuactions of lh« years 1814-15 iintl 1815-16) the Territory has not fuldlled 
these directions ; n lurj^e bnhince is due to the Coiunierce, and to the exleiii of that balance 
lias the Territorial branch been saved the necessity of borrowing money in India. 

It must also be recollected that the competency of the Indian governments to repay the 
advances made from the Coiiiincrcial branch hns beeii) and may again be, niutorially circum- 
scribed by the disbursements of those governmenta on iiccoiini of His Majesty's service. 
These disbiirseiuciits carry interest, for which interest the Territory obtaiiia credit ; nnd if 
the hiilarice dne to the Commercial branch did not hear interest, that brunch Wonid suffer 
at a time when tunds of n sufficient magnitude to liquidotc its demands on the Territory 
were running at an Indian interest on the public account. 


Extract PAPER of Obskhvations which accoinpnnird Mr. Couriknw’s Letter 
to Mr. Dakt, dated 30th April 1823. 

Account No. J. contains another item which the Board cannot admit without ques- 
tion ; tliis is the charge for interest on the balance of the account current between tlio 
Territorial and Comincrckil branches.” In currying into execiuioii the 64th section of 
the Act of 1813, the Iloiird have not, as yet, admittcil a charge of this nature ; lint what- 
ever may be ultimately arrangcfl respecting it, the charge is obviotisly inadiiiissihlo in its 
present form, among pnipnentt actually made, and itself subject with them to the charge 
for lntcrest,'8o that interest upon interest is claimed. 

^ The rate at which interest is charged, being the Indian rate upon odvanccs made in 
England, is equally ubjeetioiiable. 


Extract LETTER from .Toskph Dart, Esq. to Thom \s P. Courtjsnav, Esq.; 
dated East -India House, l8tb September 1823. 


Olyectiom of the Board: 


ObstTvations of the Court in reply thereto: 


Tiiii Board object to the charge for in- In .a letter addressed to the Board by 
terest on the balance of the account current order of the Court, and dated the Pith 
between the Tcrritorinl and Commercial Augast 1818, the question of interest upon 
branches, ns not yet admitted in carrying the balance due from the Territory to the 
into execution the 64th section of the Act Commerce, and the rate of suoli 'inU're.st, 
of 1813, obTiou-sIy inadmissible in iu present was very fully discussed ; and iw, during a 
form, among paymmis actually made^ and period of five >Turs, no refutation of the 


subject with them to tbe charge of Interest^ 
so that interest upon interest is claimed. 
The Indinn rate upon advances made in 
England is equally oljcctionable. 


argument ust^ii in tliat letter has been 
urged, the court concluded that the Board 
admitted their validity: to that letter the 
Court beg leave to refer the Buhrd on the 
present occasion. Witli respect to the 
Board's objection that this charge is Inad- 
missible among paymgnte actually madct tbe Court reply, that the 
mode of stating the account is in strict conformity with the mercantile 
usage ; for as, by the 56th section of the act of the 53d, the account of 
Territorial charges must be taken to be ui^usted unnnallyj and more- 
over# as it lias not been denied that interest U fairly chargeable upon ffie 
balance of the account, if this interest is not discharged when due,' it 
becomes to ail intents and purposes a further loan, and necessarily 
.miginents tbe principal of the debt. 
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LHTTEll from Thomas PjtriEORiNH Courtenay, Esq. to Joskpm Darf, Esq. ; dati’d 
India Board, I5tb March 1824. 

Sir : I'har^c «i)' (utcrpst 

ArcQROiNO to tlie intimation contained in the observations which aoc rupnniod my »n halunce 
letter of Ut J)eccmher last, 1 am directed by the Commissioners for the Atfaiis of 1 liii twm Terntoiisl 
to reply to that part of yonr letter of tiic i2tli Augu^*! 1818, Whioh relates to the ehart;e ConimcrciHl 
of inioret.t on the balance due by the Territorial to the Commercial branch of tlic adaii " ibum li. 
of the EahNludia Company. 

Althoncrh, according to the letter of the Act of lh«53d of the late King, c. l.)r>, no 
provision is made for titc litpiidation by the Territory in subsequent years of any deh- 
eiency in the annual ropayineiit ot 'JVrritarial charges defrayed in England, the Hoard, 
in rt -ference to tlie spirit of the Act, have no hesitation in admitting tlie claim of the 
Coiinnerciul branch to tlie eventual re(}ayiiieiit of such charges, and have accordingly 
.•.anclioiicd ubservaUons to that effect in the Court's despatches to their Indian govern- 
ineuts. 

On similar grounds tlio Board will not object to the charge of interest due, eitlicr to 
ilie Commerce or to the Territory, provided that it is calculated on such principles, and 
at such lato, as they can approve. 

The rate adopted by the Court is the Indian rate of six per cent. ; but the Husird con- 
reive that, in reference to advances made in this country, the English rate of interest is 
(lie only one applicable to the case, and (hat which accords witli the morcunlile prin- 
riple rotitended for by the ("<Mirt. It the Company have been put to any e.xpen^e for the 
provision of the necessary funds, that ex'pense must have been incurred in England, and 
cannot have been alTecled by any saving that may he supposed to accrue to the finances 
in India, us argued in your letter; neither would it be equitable that the Territory 
fhouhi he placed in a mure unfavourable situation than if that branch had actnnlly bor- 
rowed money in this country tor the liquidation of demands here churgenble upon it. 

A question will next arise us to the rate to be adopted as the English rate. Taking 
into conshicrntioii the terms upon which money bus been raised in tliu market for 
several years past, the Board arc of opinion that the maximum rate of five per cent, 
could not be admitted ; but tiiev Would not object to acquiesce in the rate of intcre.st 
which lias been allowed by the Conipuny at tlie corresponding periods upon their bond 
debt in England. 

'riiey cannot, however, admit the principle adopted by flic Court, whereby eonipoimd 
interest is cliarged : compound interest was not ulluwed to tiie Company in the accomit 
with his Majesty’s (iovcrnment, neither would it bo admissible in private iiiereuntilc 
trunsactioiis. 

'I'lic Board conceive, therefore, tliat aimple interest should be ctticulutcd in a separate 
account, in the pmtiner adonted with regard to tiie account witli Covurnment, ns con> 
tiiined in tlie Appendix to the Reports oT the CominiUees of the House of Coijimoiis in 
1805 and 1808. 

In the ob^servation* which accompanied my letter of 30ili April liwl, as well as in my 
letter of 23d April and 7th May lust, relative to tlie Territorial finance drufi to Bengal, 

No. 282, an objection was made to the admission of such a ebarge ns that now under 
discussion anionj( paymenh wtualfy made on WQOxmi the Territory ; and the Board 
contiono to be of opinion, that whenever the charge ia introduced, ehtier in the Com- 
pany’s accounts, of in despatches to the Indian governments, it should he runfine<t to 
the general account between the Territorial and Commercial branches. The Board’> 
obfectioa will thus be obviated, and the principle contended for by the Court cfTectnany 
preserved. 

1 have, &c. 

(Signed) Tiiom.4s P. Couhikn.av. 

11.31 
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LLTTEH from Joskpii 1>aht, Esq. to Thomap Pbrkgrine Cocrtbnay, Esq. 

dated East-lndia lIoii.se, 25th March 1824. 

Sir : 

1 AM commanded to ucknowledi^e your letter of the 15th instant, containing the 
Board's ubeervations on the charge of interest on tlic balance due by the Territorial to 
the Commercial bninch of tbcidrairs of the East-lndia Company. 

Previously, however, to observing upon the principal object of yonr letter, the Court 
deem it pro()er to advert to that part of it which incidentally alludes to the absence of a 
provision in the Act of the 53d of Ifis late Majesty for liquidation by the Territory, in 
subsequent years, of any deAciency in the annual repayment of Territorial charges 
defrayed in Llitglaud. 

It appears to the Court, from the preamble of the 56th section of that Act, that the 
main object of that sectiott was to protect the Commercial fuiidii of the Company from 
embarrassment ; and, iu view to that object, the direction for aiiiiintl repayment of Ter- 
ritorial charges is plain and positive. If, therefore, from any cause, one possibly of great 
accoininudatiuii to'the Terrilorv, the annual payment has not been fully made, the Court 
conceive that the liqniduliun of the arrear cannot become matter of doubt, without frus- 
tniliiig the palpable intentluii of the Act. 

With respect io the main subject of your letter, as the Board sanction the charge for 
interest on tlie balance of the account between the Territory and the Commerce, it is 
unnecessary to advert to that point. But the rate of interest, and the mode of calcula- 
tion, introduced into the accounts transmitted by the Court, are objected to. The Court, 
therefore, will shortly state the reason^ which influenced them in adopting the mode of 
calculating the interest comprehended in those accounts. 

It appeared to the Court, that a**, by il»e 5Cih section of the Act, the repayment of 
Territoriol charges was to be made annually in India j if for the advantage of the Terrt> 
tory the demand was forborne, the Coininorciul branch bliould be rcgurcled as a lender 
of so much capital in India, and became entitled to the or<linary remuneration for its 
use. The finances of India on varioii'* uccusioiis .nince 1814, liave derived considerable 
advantage from the u.se of this Commercial fund, lii the absence of that fiiiid the 
(luliau governments would at times have been constrained to borrow to a much larger 
extent, and at a higher rate ot interest than has been chargetl in the accounts with the 
Commerce. In the year 1818, indeed, when u considerable sum was due to the Com- 
merce, the Indian fi^ovcrnineiit raised money for the public service, paying an interest, 
in elTecC, of more than 13 per cent, for the first year. 

Nor bus the allowurice of six per cent, interest been an adequate recompcn.se to the 
Commerce. In more than cue instance have the advantages for investment been sus- 
pended at a time when Indian imports met a ready and profitable «ule in England. 

In 1815-16, also, the Court were constrained to supply the Canton Treasury with 
biillioii from England, at high prices, and consequent great sacrifice, when a large debt 
was owing by the Territory to the Commerce^ 

The Boat'd observe, that it would not be equitable to place the Territory in a more 
unfavourable situation than if that branch hud borrowed money in England. ’ This alter- 
native, however, could not have< been adopted, without a special legal provision ; and 
the Court’s arguments are grounded on |hc law as it at present exists. 

With respect to compound interest, the Court, in their letter of the 18th September 
last, have in effect contended, that upon the adjUsStnient of an account in which amongst 
uibor things, interest is charged, if the balance be not liquidated, the interest contained iu 
that balance will form a portion of a new debt, and tht» constitute capital on wliich 
interest will be chargeable on a subsequent adjustment. This practice is consUAtly 
admitted in private mercantile transactions iu this country, nor is it oppotsed to the 
practice of India itself, as will appear by reference to a Bengal Regulation of 1783, 
(No. XV. s. 7f) in which compound interest is distinctly recognised. 

The 



II.— FINANCE AND ACCOUNTS.— TRADE. 427 

The Hoaril have adduced the example of the Government accoiiiu«i a** advcrf^c to ifj(' 
principle of compound intercHt ; alle^in§f that in their vjew, simple interest should be 
charged In the inaiincr adopted with regard to the account with (jovernment, as cmi* 
tained in the Appendix to the ileports oi the Cunimittee of the ilouse of Coninioiis in 
18(15 and 18U8. lint it cannot have e$c.iped the Board's recollection, that upon the final 
adjustment of the Goveniinent account in 1822, it was conteuded» on the ])art of (he 
Crown, with the view to abate the ('ompaiiv's claim, about il450,0Q0, that :i baUiuee 
should be struck as on the 1st January 1812 ; by which operation the higher rate ut 
Indian interest would be saved to the Publie, and with which they had been charged in 
the account submitted by the Company'!) oincers, such account having been funned upon 
the principle recognised in 1806 and 1808. It is quite obvious, therefoi'e, that the 
balance of the Government account, thus asecriaiiied, to the 1st January 1812, would 
carry interest to the period of the final adjustment; and as far as interest constituted a part 
of that balance, compoutul interest became a neces«<ary consequence. 

Many instances, also, in the Company's traiisaction«, may be enumerated, in which a 
compound interest has been allowed. It may be merely requisite to advert to the Com- 
pany’s separate fund, as recognised in 1795, uud the niore recent recognition in the cal- 
culations of the Carnatic fund. The Court liavc thus thought it right to state the grounds 
and arguments by wliicli, in their opinion, tlie introduction of an Indian rate of "interest 
into the accounts between the Territory and the Commerce may be jitsiificd ; and although 
the Court think the Board's arguments fur a different principle do not ciiccossfully 
combat the Court’s views, they yet do not hesitate to acknowledge that it U a point on 
which a difference of opinion' may very fairly be entertained. " Considering therefore 
that the Legiilature, in directing a separation of acconnts, still preserved a coiuinunity 
of interest between the two branches of the Coiupatiy’s affairs, and moreover, being 
de.sirous that this long-protracted dircussion should be brought to a terniinatioii, lli'c 
Court will accede to the principle of adjustment proposed by the Board in your letter 
of the 15th ill^tallt, us far as rej^rds the rate of interest ; viz. that iuicrist lie charged 
upon the aiiiinul balance due from tlie Territorial to the Commercial htarich, at the 
rate payable upon the Company’s bond debt in England, at the several annual periods 
since SOlh April 1814, when the balance shall be struck ; but with respect to il>« com- 
puuiul operation, tlie Court must still contend, that unless the annual repayments hy 
the Territory to the Commerce shall in the first instance be applied to discharge the 
interest annually accruing on the account, such interest shall be held to augment the 
principal of the debt, to cWry interest upon the subsequent adjustment. 

1 have, &c. 

(Signed) J. Da nr. 


LETTER from T. P. Courtrnay, Esq, to Joskph D.art, Esq. ; 
dated India Board, 17tb April 1824. 

Sir: 

1 AM directed by the Commissioners for the Affairs of India to acknowledge the receipt 
of your letter, dated 25th ultimo, in reply to my letter of 15th ultimo, which slated the 
priueiplM on which tlie Board thought it right to admit the charge of interest on the 
amount due from the Territorial to the Commercial branch of the affairs of the Eust- 
India Company. 

The Board cannot concur in the reasoning of the Court la favour of the Inilian rate of 
interest, and the charge of compound interest j and in reference to the latitr, conceive 
that the instances adduced of that mode of charge do not bear upon tlie cu<ie lu (|ues- 
tion. In respect to the rate, they are relieved from the necessity of further discuHsion 
by the concession made by the Court at the close of yobr letter. 

^ 11.312 It 
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It is now umicmooil that llw rate- of int/Tfist payabk on the C'onifiaiiy’s bomls in 
Eiitfluiid, at the close of each oiricial year, will be the rate iipiilicd to the atcount la- 
twecii the Territorial and Cominerciul hranchos. But, in respect to coinponnd interest, 
the alternative {iropused by the Court would subject the Territorial branch to an etiual 
amount of cliarge, in a different form ; and the Board continue to be of opinion, tinii the 
interest on the account for past^earj!. should be calculated separately, upon the princiule 
adopted in the account with His Majesty's Goveriinu^iit: they are nKo of opinion, that 
in future the uccuiints may be adjusted soon after the ex])iratiun of tlie year in which the 
advances and repayments are respectively matle. 

According to the principle above referred to, interest for the past should be calculated 
Iroin tlie niiddle of each year, which the Board are inclined to think, as the above 
adviiiiees are made from time to time through the whole year, would be the more correct 
mode of calculation. 


'J'lie Board arc further of opinion, that no interest should be allowed tipi'u smns due 
(rom the Territory to the Commerce ; repayment of which, though the Territorial funds 
.ire sufficient to make it, is delayed by the want of a Commercial demand for h. If ca-b, 
lu'uperiy belonging to the Commercial brunch, lies idle in the Treasury at Calcutta, the 
Commerce and not the Territory ought to sustain the loss. 

With these qualifications, the Board are ready to concur in the Court's propoaicioiis. 

1 am, &c. 

. (Signed) T. P. Courtbsav. 


LKTTEll from J. Oanr, Esq. to T. P. Courtkn.w, Esq. ; dated East-Iiidia House, 
I7th June 1824. 

Sir; 

Your letter, dated 17th April lu-st, conveying the Board's further observations upon 
the proposed charge of interest on the amount <iue fi'om the Territorial to the Commer- 
cial branch of the affaire of the East-ludia Company has been laid before the Court of 
Directors. 

The Court see, with regret, that the arguments contained iii my letter of 2.’illi March 
lust, and in those previously addressed to the Board upon the same subject, have tailed in 
obtaining the Board’s concurrence in the mode of charging the interest on the balance 
of the account current between the Territory uud the Commerce. 

It has not been denied, that by the bCtli section of the Act of the 53d of tlie late King, 
the adjustment of the advances was to be an uiniunl a<l|ustiuent ; by the IBtli paragraph 
of the Court's circular letter to India of the 6th September 1813 (an alteration intro- 
duced by the Board), the future operation of the two branches were directed to be viewed, 
the Territorial branch as an a^r of Govei'ument, the Comiuerciul branch as a mer- 
eaiitile transaction. 

The advances, therefore, from the Commerce to the Territory, are to be annually 
adjusted, and to be treated os a mercantile transaction ; and the Court must repeat their 
cunviction, that the proposed introduction of compound interest in the accounts between 
the Territory and the Commerce is strictly confonmible to mercantile usage in England, 
under the circumstances in which the account is directed to be adjusted. 

They think that they have also proved that this principle of adjusting accounts is not 
irreconcileable with Indian practice, and has been adopted in several eases. 

In the instance adduced by the Board as an example of a contrary practice (the adjust- 
ment of the Government account) it appears that the mode of settlement, as contend^ for 
by the Government itself, was made upon grounds which distinct!) recognised the prin- 
ciple of a coiupound calculation oflnterest. 

The 
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Tlic Court must furtlicr ob^ervef thnt in nil caseti in tvliicli the Coiniiiricinl hi’uiicli ina\ 
lie compelled to incre;i<e, or has been prevented from reducing, ita debts at imprest, in 
Jiingland, throiigli the failure of the Territory in inakiitg the necessary rep.ivuients, tlx* 
mode of ndjufitmoiit contended fur by the Uonrd would be obvionsly inequitable. 

The interest on the money borrowed in wicli cases, on the Terrltorinl account, must be 
periodically provided for out of Coinnierciul funds, whilst the return, on the priiii-i{)It> 
assumed by me Hoard, ia to take place at no certain or definite period* 

The Court, therefore, under all these circninstancea, cuniiot abandon their opinion ih to 
the mode of stating the iiccoiints between the two brancheg in respect to interest, as 
contended for in their several letteis to the Board of ISth September and ’J-ith 
March 1821. 

Adverting to (he period of (he year from which interest Khali be held to commence, (he 
Cniiit see no objection to the adoption of thn Board's suggesiion, (hat it be calculated (mm 
the middle of each year. 

\Vi(h regard to (ho concluding paragraph of your letter, which Ktiitos ** that no interest 
should be allowed upon sums due from the Territory to the Commerce, repayment of vt hich, 
though the Territorial funds are sufficient to inako it, is delayed by the want of a Conimei- 
rial demand for it. If cash, properly belonging to the Cumirierciiil branch, is idle in the 
TivaKury at Calcutta, (he Commerce and not the Territory ought to sustain tho loss the 
Court iiiiist observe, that coiiHidering (hat (he Commerce is annually called upon to make 
.idvaiices tor tho Territory, witliout reference to the competuiicy of employing J he nuiount 
of such advances when repaid in Commercial invis.tinen(, the equity of causing an accuinii- 
l.itioii of Commercial capital to remain unproductive is not apparent to the Court, "('be 
ouestion. however, cannot have any practical operation on the occurrences of past years. 
The 'rerniory, as has been observed in my letter of 35th March last, hag nii many occa- 
sions withheld the issue of funds to the Coiumercial branch, when profitable sales might 
have been made in Kiirope; nor has the Territory, it is uppudiended, ever yet been, nor 
IS it at the piesent moment, in a slate entirely to liquidate the balance due to the Com- 
iiierce, without creating fresh Territorial debt in India. The deinumls of Commerce, 
under the existing difficulties of making reinittunces, are not likely to eflecl any material 
reduction of this balance; if, therefore, the Territory hereafter shall be iii possession of 
funds which may bo made applicable to Commercial demands bevond the ainunnt required 
by the Commercial branch, and if the Board bhall still maintain the opinion stated in your 
letter, the balance ought to be placed at the disposal of the ('ompany's commercial ser- 
Viints ill India, so ns to afford the opportunity of its being employed in any manner that 
may guard the Coiiiineice from the loss arising by so much of its cnpitnl remaining unpro- 
ductive. 

. 1 have, &c. 

(Signed) J. Dart. 
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Sir: 


LETTER from T, P. Courtbnay, Esq. to Joseph Dart, Esq. ; 
dated India Board, 30th November ISSl. 


In reference to the correspondence which has passed between the Board and the Court 
of Directors, in respect to tho charge* of iiitcreiit on (he amount due from the Territeirial to 
the Commercinl branch of the concerhs of the £nst-lndia Company, I am directed by the 
CoininiRsioners for the Affairs of India to transmit, for the information of the (.'ourt, ropy 
of a Case, with the joint opinion of His Mojesty^s Attorney and Solicitor-Generals, relating 
10 the subject. 

I am, &c. 

(Signed) T. P. Coi'Rtcnay. 
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(Enclosure.) 

CASE. 

Pleask to refer to stat. 53 Geo, 111. c. \55-i aectioos 1 , 55 and 56, and also s. 64. 

A plan for the separation of the Political, or Territorial, from the Commercial accountt* 
of the Company, was adopted and acted upon soon after the passing of the Act, in con- 
formity with the 64th sect., vide printed paper left herewith.* 

The Company have from year to year made certain paynient«i from their Commercial 
funds at home on account of Territorial charges, as contem plated in the 56th sect., which 
charges consist of the following heads : 

Pay, Sue. to ufTiccrs of the Company’s forces on furlough or relircnieiit. 

Passage of military to India. 

Political freight and demorage, or charge of freight, &c. incurred on account uf the 
Territories. 


]ntcrc.vt and sinking fund on loan from the Public in 1812 (by Act 52 Geo. III. c. 135). 

Political charges general, or charge of the Company’s home establishments, A,c. in- 
curred on account of the Territories. 

Expetisex on account of St. Helena and other Settlements. 

Stores exported for Territorial purpo.<es. 

Payments on account of King’s troops serving in India. 

Bills of exchange for payment of interest of India debt, &c. &c. 

Orders have been addressed by the Court of Directors to tlioir Governments in India 
from year to year, to issue certain sums from the revenues of India, in repayment of the 
above advances, for investment or remittance, according to the direetiun& of the 56lli 
sect. ; but it has occurred iu some .years, from the existence of war in India, or otiicr 
causes occasioning urgent demands upon the resources of the Governments there, in 
others from the want of sudicient orders as to the amount or mode of investment or re- 
mittance, that the sum naid from the Commercial funds at home for Territorial charges 
has not Iwen folly issued, os directed by the Act. 

The deftcieiicy in the repayment of Commercial funds by tlie Territorial department 
has been carried forward from year to year, and a considerable balance is consequently 
exhibited in the Company’s accounts as due to the Commercial brunch of their affairs. 
For the discharge of this dedciency or balance provision is not made in expres.s terms 
by the Act, but, without its liquidation, the financial arrangements enacted by the Act 
will be materially ini|)eded« Payment of this balance from the Territorial revenues is 
now claimed by the Company, together with interest on the accumulated balance arising 
from year to year. 

Doubts have arisen whether, under the 56th section, the balance above described cun 
be legally charged upon the Indian revenues of following years, and whether, if it is so 
cliargeable, it is competent to the Court of Directors to order, or the Board to sanction, 
the payment of interest thereon. 

Your opinion is requested, 

ht Whether the deficiency of issues from the Territorial revenues in one or more 
years, in repayment of Territorial charges defrayed from Commercial funds 
at home, can be legally discharged out of the revenues uf following years ?— 
And if it can be so discharged, 

2d. Whether interest thereon, howsoever it may be calculated, can be paid from 

the 


See Appendix, No. 1. 
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tlie IndiHii rcvciuies, consistently with the provisions of the Act of the 53(1 
Cieo. 111. c- 155, especially the 5(3ti) section ? 

Ut. VVe (ire of opinion that the deficiency of the suq) 9 issued from the 'ferritoTial re- 
venues, in former years, for repaying the Territorial charges dt'fraycd from the Cuiii- 
nierciai funds, may be made good out of the Territorial revenues of subsefpient years 
2d. Wc think that interest cannot be paid upon such deficiency. 

fSigttcd) J. S. CoPLKY. 

Serjeant's Inn, 24th Nov. 1824. Charles VVrtiikrei l 


LETl'Ell from Joskpii DART,E<sq. to T. P. Couhtksay, Esq.; 
dated East-lndiu House, 7th «luly 1H25. 

Sir; 

I UAVB received the commands of the Court of Directors of thi! Eust-Iudia Company 
to Hcknowledgo the receipt ofyunr letter, dated the 30ih of November last, transmitting, 
by dhectioii of tiie Hoard of Commissioners fur the Aflairs of India, copy of a Case, with 
the Joint opiiiiun of HU Majesty's Attorney and Solicitor-Gtuorals, upon some of the 
ipie^tions which liavo arisen in the course of tlio correspondence which has passed be- 
tween llie Board and the Court, relative to the charge of interest in accounts between tlie 
'('('rritorial and ('ommercial branches of the Cutupany’s concerns. 

The Court direct me to observe, that they perceive with satisfaction tliat upon the first 
point submitted to His Majesty’s law officers, tlie opinion dcriver(jd U in accordance with 
the view of the subject previously taken by the Court, and willi the practice which has 
been observed in frundng ifie accounts between Territory and Cotumercc'. 

With reference to the terms in which th(‘ opinion of His MajestyU Attunu'v and Soli- 
eitor-rjcneruis is e.vpresscd upon the second point Mibniitted to tlicm, the fuurt have 
tlionglit it riglit to direct that n Case should be prepared lor the opinion of the Com- 
pany's standing counsel. Copy of this Case, and of the opinion of Air. SiM'jeanC Bosan- 
(|tict thereon, 1 am directed to transmit to you fur the infurnintioti of the Board of Com- 
missioners for the Affairs of India. 

1 have, &.C. 

( Signed ) J • D a a r, Secretary. 


(Enclosure.) 

(OPINION of Mr. .Seneant RosANauKT, on the legality of charging Interest on the 
Balance due Kom Territory to Commerce ; dated 2Uih J unc 1825. 

Avter attentively considering this ctutc, the correspondence therein referred to, and 
the answer of the Attorney and Solicitor-Generals to the ipu'stions submitted to iliem, I 
am humbly of opinion, that a charge of interest upon the account from time to time 
becoming due from the Territorial to the Commercial branch of the Company's affairs, 
on account of sums paui out of Commerclai funds for Territorial purposes, may 
lawfully be admitted in the etateiiieut directed to be nitule by the 64ih section 
53 Geo. 111., c. 155, if such a charge sliall ap{>ear to the Court of Directors and tlie Board 
of Commissioners to be fiiir and just. The manifc^t object of distinguishing the Terri- 
torial and Commercial branches from each other in the accounts, was to ascertain and 
exhibit the relative situations of tbe Company's goveniuieiit and Us trading concerns, 
whenever it should be found necessary to treat ibeni as separate Uilerests ; the pos'^i- 
bility of their actual separation at a future period being nece.ssnrily contemplated by the 
Government and the Company when tbe renewal of the Ch.nrur was under discussion. 

With 
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Ncj. ‘il . Willi till's view, it was very correctly stated, in a letter of the Court shortly after the pass- 
iiig of the Art of 53 Geo. Hi . viz, on the 6th September 1813, that the Political branch 
I t . . I *** considered a** an affair of Govcrniiicnt, and the Commercial as that of a nier- 
on'^Sa/Riicc liuc caiitili* transaction j and again, in 1»17» it was staled, hi a letter to Bombay, that in the 
from Territorial adjustineotof paymonls between the Coin uicrcial and Political branches, a charge for 
to Commercial interest will justly attach on the balance of these payments. It must often be conve- 
Draurli to the Company's governincnt that the full amount of ailvanccs out of Commercial 

tuiids, uu account of'Territorial chargee, should not be immediately repaid by advances 
in India, since the exigencies of the State nniy require alt tli^ funds which the govern- 
incut can coiniiiand, and it may be more advisable to suffer the amount due to the Com- 
incrci.’il biMiicIi (o remain as a debt, at a reasonable interest, than to raise money by 
loan ho* the |mrpo<ic of its discharge. But unless a charge of interest can be admitted 
ill stating the accounts, the duty imposed upon the Court of Directors to protect the 
inicrc-ta of the prupiictors can compel them to insist upon the regular annual dis- 
ehaigi* of all sums advanced upon the Territorial account, or to narrow the advance* 
Ilium that account beyond what the general interests of the Company, taking Territorial 
aii<l Commercial together, may require. In the statement of account between the 
King'* Government and the Company, interest has been allowed ; in all mercantile 
cciiu'crus it is charged of course upon advances of money ; und when the object is to 
ascertain what is fairly due Ironi the Indian governincnt to the Indian trade, supposing 
them to be entirely separate concerns, it appears to me to be reasonablq and consistent 
with tlie true intent of the statute, to state the account as it would be stated if the trans- 
action bud bcciirred between the Indian govemment on the one band and a private mer- 
chniit on the other. 

Tlie actual sum annually advanced in England is the amount which by section 50 is to 
be repaid in India, and if repaid by the time prescribed, is to be received without intp- 
rcst or any compensation for remiltapee; but if it is not paid at the time, apd is suffered 
to remain in arreor, it is obvious that a forbearance commences in India frSui the time 
when the money was payable, upon wliicb, according to all mercantile principle*, inte- 
rest would accrue. 

VVhut tlie rate of that interest sboiibl bo is a matter to be discussed and settled by the 
Court of Directors and the Board of Cuuimlssiouers, according to what the peculiar cir- 
cunisUinces of the case may appear to render just. The money is advanced by the 
CoiiqiHiiy ill England, where they could only invest it at English interest. On the 
utlier h.ind, the repayment is to be made in India, and in India the forbearance takes 
place upon which the claim for interest aecrues. If the Government, instead of being 
allowed to retain the debt dne to Commerce, were obliged to burroiv iiiuiiey to dis- 
chiWgc that debt, Indian interest iiiust be paid ; if Commerce, instead of receiving the 
money ns soon a:* it is due, uilows it to remain in arrear, the disadvantage of postponing 
the payment must be proportioned to the rate of interest at the place where tlin money 
ought to be paid, and where, if paid, it might be invested. It seems to luc, therefore, 
tliiit iiu'ie English interest does not aCTord a just criterion, either of the beuelit recciveil 
by till' guvernincnt, or the loss sustained by Commerce, in consequence of postponing 
tbf time of payment prescribed by tlie statute. The rate of Interest (if any) which 
oiiglii to be allowed can hardly be deemed a legal question. If upon reconsideration 
of the subject the legality of allow'ing any interest should be admitted, the amount of 
such iiitei’est must be matter of arrangement. 

MticcliiVlnii, 20tli June 1285. 


(Signed) J. B. Bosanouki'. 
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LE'm2R from Thomas P. Couhtknav, E«<|. to Jo^ki'h Dart, Esq. ; 
dated 12rh July 1^5. 

Sir 

In reference lo your letter of tlie 7tl» enclosing the opinion of Mr. Serjeant 

Rosanquet on a case siibinitte<l to him relative to the charge of intcrc-t oa account 
betu'ceii the Territorial ami ('orninerciul branches of the Company's affairs, on which 
snhject ti»e opinion of the Attorney ami vStiHcitor Qciieral had previously been taken, I 
am directed by the Commissioners for the Affairs of India to request, that yon will 
convey to the Court the Board's opinion that the law officers of the Crown should be 
invited to confer with the Company's stamiing counsel on the points in question. 

I have, &c. 

(Signed) T. P. CocaTKNAY.^ 


LETTER from T. P. Courtenay, Em]. to J. Dart, Esq. ; 
dated 23d December 


Sir : 

1 AM directed by the Commissioners for the Affairs of India to request that you will 
draw the attention'of the Court of Directors to my letter, dated I9th J uiy last, suggesting 
that the law officers of the Crown should be invited to confer with the Company's standing 
counsel on the points relative to the charge of interest on the occounis hetvcecii the Ter> 
ntoriai and Cointnercial branches of the Company's aifairs, on which a difference of opinion 
appealed to exist. 

The Board are desirous that this long-pending question should be brought to an early 
conrinsinn, and request that a reply to ray letter may be forwarded with as little delay as 
possible. 

1 have, &c. 

(Signed) T. P. CovnTEirAY. 


LETTER from T. P. Courtenay, Esq. to His Majesty's Attorney and Solicitor- 
Ueiieral; dated llth July 182C. 

(jentlemen : 

A CASE was submitted to you, on the part of the CommiHgioners for the Affiiirs of India, 
in the year IS^i, relative to'the charge of interest on the accounts between the Territorial 
and Cuinmercinl branches of the affairs of the East-India Company. It lias been suInic- 
queiitly suggested by the Board, that the opinion on that case slmiild be the subject of 
a conrei-cnce between you and Mr. Serjeant Uosanquet. 

A decision with respect to this case, as I had occasion to intimate in my letter to you 
dated 1 9th November 1821, is of considerable public importance ; and lam directed by 
the Board to request that the result of the conference, if it have taken place, may be com- 
municated at your earliest convenience. 

1 have, &c. 

(Signed) T. P. Courtenay. 


LETTER from J. Dart, Esq. to T. P. Courtenay, Esq, ; dated East-lndia House, 

2d April 1828. 

With reference to your several letters of the 12th July and 23(f becember I8S5, con- 
veying the Board’s opinion that the law officers of the Crown should bo invited to contVr 
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No. ^21. with the Company's standinc counsel on the sublet of (he charge of interest on account 

nmtinuoi between the Territorial arm Connncrcinl branclieK ot the Cuinpaiiy’b ufTairs, I have the 

' honour to transmit a copy of the Case, and joint opinion of the Attorney-general, the 

on IJalanccdiie * Solicitor-general, and Mr. Serjeant Bosanquet, dated the 14th January 1828; from wluch 
from Territorial ®P*”*®** will be seen, that in framing the accounts under the 53 Geo. III., c. 165, s. 64, 
to Oummerciul interest may lawfully be allowed on the balance annually due from the one branch of the 

Braneh. account to the other, and that the rate of such interest, under the particular circumstanres 

of the case, may be lawfully settled by arrangement between the Court of Directors and 
the Board of Commissioners, as may appear most just. 

The latter part of this opinion refers tbe lawhilness of charging an Indian rate of 
interest on the balance which may be annually- due from the one brunch of the account to 
thp other. This point waa long contended for by the Court. But as in their letter of 
2.5th March 1824, the Court agreed that the interest be charged on the annual bulanre 
due from the Territorial to the Commercial branch, at the rate payable upon the Coni- 

K iiny's bond-debt in England, 1 am directed to state to ^oii, for the information of the 
onVd, that the Court still abide by tbe terms conveyed in (hat letter, and which are as 
follows : That tbe interest be charged upon the annual balance due from the Territorial 
to tlio Commercial braoch, at the rate payable upon the Company's bond-debt in England, 
at the several periods since the 30(h April 1814, when the balance shall be struck ; but 
with respect to Us compound operations, the Court must still contend, (hat unless (ho 
annual repayments by tne Territory to the Commerce shall intho first instance be applied 
to discharge the interest annually accruing on the Becoout, such interest shall be held to 
augment the prhidpal of the debt, to curry interest upon the subsequent adjustment.’' 

I have, &c. 

(Signed) J, Dabt, Secretary. 


(Enclosure.) 

Extract of a CASE and OPINION of His Majesty’s Attorney and ISoIicitor-Guncral, and 
Mr. Serjeant Bosanqdxt; dated 14th January 1828. 

Your opinion is requested, 

Whether, in framing the accounts under 63 Geo. HI., c. 15.5, s. 64, interest may 
lawfiilly be calculated from year to year, or in any other manner, on the balance 
which may be annually due from the one branch of the account to the other ; aiul if 
so, W’hcther at the English or the Indian rate of interest ? 

We arc of opinion, that in framing the account under 53 Geo. 111., c. 155, s. (f 1, inte- 
rest may lawfully be allowed on tho balance annually due from the one branch of the ac- 
count to tlie other, and that the rate of such interest, under the particular circumstances 
of the case, may be lawfully settled by arrangement between tiic Cunrt of Directors and 
the Board of Commissioners, as may appear most just. 

(Signed) J. Scarleit. 

N. C. Tindall. 

J. B. Bosanquet. 


LEITER from Bekjasiin S. Jonbs, Esq. to Petkr Avdrr, Esq.; 
dated India Board, 17th August 1830. 

Sir ; Mi 

I AM directed by the Board of Commissioners for the Affairs of India to refer you t 
the letter from Mr. Dart to Mr. Courtenay, dated tbe 2d April 1828, transmitting ajcopy 

of 
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AiM'BNUIX, 

of the Case submitted to the Iw oflirors of the Crown, and to the stniuliuj' cuiinecl of No. '21. 

the East-liidin Company, witli rt^pcct to the oharge of interest in tiic nceouiit<> between * «/ imJ 

the Territorial and Cominereiiil bruuehes ol tlic Company's affairs, together with thejoint — 

opinion of those guiitleineu thereupon. Crtarj:iY>f Interest 

The Board were desirous of maturely I'e-considering the whole question to wiileh that fr<Hn riiritorial 
ease relates before they came to a tinai tieci.siou upon the several points mvolve*! m it, t,, i'oiiinu rci.d 
hut they arc now prepared to coiumunic'4ite to the Court the cunclusiona at which they Ib.mt li 
have arrived. 

While the Board arc of opinion that nothing contalneil In the Act of the 53d of Geo, 

III. can be construed as prcscrii)iiig the allowance of interest on the advances made by 
one branch of the Coiiipuny's itfloirx to tlio other, they cannot think it nnluwflil for them 
to acquiesce in u charge of that nature, under eircuiiistaiices which apparently were not 
ttithiii the contompbiliun of the Legislature. 

Tlic Board, therefore, do not sec reason to depart from the decision coniiniii]ier.te(l in 
Mr. Courtenay’s letter of the 15lh March 1824, that they will not object to the charge of 
iiiterest due either to the Commerce or to the Territory, “ provided that it U ctdcnlatcd 
on Mich principic.s, and atsucii rate, as they can approve." 

But wdiile the Board consider themselves at liberty to allow a charge of interest under 
eircuinsiauces which apparently were not within the contemplation of the Legislature, 

Miey do not think it to be witliin their competence to allow that charge under circiini' 

■ raiicos which were contemplated by the Legislature, and under which no provision for 
‘•uch a charge was made. 

The section of the Act of the Md Goo. III., directs that a “ «iim equal to the ac- 
tuid payments which shall have been tiiade from the Commercial funds at home oii 
aofiujiii of Territorial charges in the year jireceding, (after deducting therefrom the 
ehargt's of the Commercial cstublishmciits, and all the Commercial charges in India 
which may have been [laul from the Territorial revenues in the same year) shall, in each 
and every year, he issued in India, for the purpose of the miUI Company’s India or China 
uivestment, or of rciniiluiiec to England on account of the said Company, at the option 
ol tlie Conn of Directors." 

The Ix'gislnture, therefore, contemplated the delay of at least one year in the repay- 
lueiits to the Commercial branch of the suma advanced on account of tlio Ten iiory, and 
yet made no provision fur the charge of interest for that year. 

It is impossible for the Board to allow a charge which it must be inferred that the 
Legislature did not intend to permit, ami they canonlyacquic^cc in the charge of interest 
from the commencemoiil of the second year after Uie incurring of a debt from the Tcri i- 
torial to the Commercial branch. 

When the Boant refer to tire meana by wliioli the Court have been cnahled to make 
large advances to the Territorial branch from llieir treasury in Engkind, they observe, 
that sums of considerable amount, applicable to lire fourth Iwad of appropriation, in the 
. 57 th section of the Act of 53 Geo. Ill, and usually termed surplus Commercial profits," 
have from time to time remained u»Mi|>pro])riuteU to the ]>urposes to which tboy arc des* 
tilled by the Legislature, fur reasons wiiicli, in the opinion of the Court, as well as of 
high legal authorities, justified sumo postponement of the prescribed appropriation: 

Those funds ore applieublc, according to the provisions of the slatute, to the distcliargc of 
tlic capital of Indian debt, and they have been so applied almost exclusively. The reten- 
tion of the amount reserved, however justifiable, has operated to prevent the reduction 
of an equal amount of debt bearing intercut, while it has to the same extent furnished the 
Court with the means of meeiing the Territorial demands upon the Home Treasury 
The Board therefore consider it equitable that interest shonid oulv be charged iqion 
that portion of the debt due by the Territorial to the Commcrcidf branch which is in 
excess of the amount of the unappropriated surplus profits of tlib Company*, for the 
Tcrrifbrial branch cannot, in fairnc«<s, Jic required to pay at the same time interest upon 

II. 3 K 2 debt 
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debt which might be redeemed, and upon the sums wliich might be applied to its 
redemption. 

Although the Boprd do not see reason to deport from the piinciple advanced by them in 
Mr. Courtenay’s letter to Mr. Dart of the 17th April namely, that ** no interest shall 
be allowed upon sums due from the Territory to the Coniinerce, repayment of which, 
though the Territorial funds arc sufficient to meet it, is delayed bv the want of a Commer- 
cial demand for it still, adverting to the difficulty of defining to what degree that 
demand on the part of the Commercial branch might have been properly extended in such 
case, and to all the cii-ciinistances of the several cases now before them, they will not now 
insi»t upon any deduction upon this ground from the sum Upon which interest is to be 
charged. 1 am further directed to state, llutt the Board will not object, that a(\er the 
interest bills, not otherwise provided for, shall have been lirst paid thereout, the sums 
annually remitted'. by the Treasury shall be applied to the discharge of the interest accru- 
ing on the debt due to the Commercial branch, that interest being calculated according to 
the principle above laid down. 

It has been already agreed, that the rate of interest used in the account between the two 
branches shall coincide with that which the bond-debt of the. Company has borne from time 
to time. 

I have, &c. &e. 

(Signed) B.S.JonB8. 


LETTER from Pbteb Adbeb, Esq. to the Hon. J.Stuabt Wobtley ; 
dated 9th December 18S0. 

Sir: 

Having laid before the Court of Directors Mr. Jones's letter of 17th August last, 
which communicated to the Court the conclusions at which the Board have arrived upon 
the several points connected with the charge of interest in the accounts between the ^I'er- 
ritorial and Commercial branches of the Company's affiiirs, I have received the Court's 
orders to transmit to you, for the information of the Board, as the result of their mature 
consideration of the points to which their attention has been called, the following obser- 
vations : 

The Board having, Jn accordance with the lenl opinion transmitted to them in the yoir 
1823, signified their assent to the admission of Uie principle of this charge, the Court have 
only to remark upon the Board’s view of the limUations under which the charge should be 
allowed. 

The Court do not concur in the interpretation given by the Board to that part of the 
56th section of tho 53d Geo. ill. which is quoted in Mr. Jones's letter, as evidencing tlie 
intention of the Legislature, that a delay of at least one year should occur in the inpay- 
ments to the Commcrcinl branch, of the sums advanced on account of the Territory. The 
Court would request the attention of the Board to the remaining nart of the section to 
which they have referred the Court, and which is expressed in the /ollowing terms ; 

Provided always, that any excess which may happen to be so issued many for 
the purposes of investment, beyond the actual pnymeut which shall have been made in Ihe 
iamej/ear by the said Cpmpany in Europe on account uf Territorial charges, shall betaken 
into account in diminution of the sum to' be applied to the purposes of iiivestineat for the 
year following." 

From this part of the section, the Court deem it to be obvious that whatever be the 
metliod intenued by the Legislature to be observed in assigning to the Commercial depart- 
ment in India the rands to be annually placed at its disposal under the provisions of this 
section, it is meant that the principle of adjustment of account between tne two branches 
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in respect to the transaction shall be that of a prescribed equality (to bo obtained as far a<« \o ’JJ. 
the circumt»tancoB ot tlic ca^e will allow) in the same ^ear, of ihc repayntonts in India, uith • /' > 
the amount of the nctiial di««burscineiitH for Territorial char||(es in Kuropo ; and upon a ~ 

consideration of the whole section, as well of that part to which rcrereiice has been made 
by the Hoard, as of that which has been just quoted, the Court are of opinion, that the 
legislature, in framitut this enactment, had in view the circumstances under which the 
Hnaiicial Irnnsuctioiis of the Company, both Political and Commercial, must he conducted, ' •" >< i.» 
and adapted its provisions to those circiiiti»‘.itices. As on tlie one hand the amount of 
Political expenditure at home in any year cannot be ascertained until the close of each 
year, and on the other hand, the investment cannot be duty provided without previous 
arrangements and prospective instructions to the go%'erniiients abroad, the resort in the lirst 
instance to estimate, as the ground-work of lltfe procesti, becomes necessary, artd, in the 
Court's opinion, was in the contemplation of the ii^islature. This conclusion appears to 
derive ibree from the direction contained in the Act for the adjustmeiVt, in subsequent 
years, of the amount of any excess of issues for investment in previous years, a direction 
which would have scarcely been requisite hud it been intended that the orders fhr invest- 
ment should have reference to the expenditure, precisely ascertained, of a past period. 

It has always been held, and indeed it appears to have been expressly provided by the 
l.cgislatnro, that the operation of the Act of the 53d Geo. 111.* as respects the transactions 
between the Territorial and Commercial branches should commence, and consequently 
terminate, simultaneously both in England and in India; a provision inconsistent with the 
allowance of a delay of one year in making the repayments from the revenues, as such a 
delay would involve the consequence of extending the period of repayment 'beyond the 
term granted to the Company by the Act. 

The Court cannot acquiesce in the view which the Board have taken of the unappro- 
priated surplus Commercial profits of the Company, in connection with the question under 
discussion. First, because the fund arising from tin's source is applicable to the reduction 
of the home lioiid-debt aa well as of India debt ; and, secondly, been use the amount of 
surplus Commercial profit which is held by them unappropriated, in nccordnnee with the 
advice of high legal authorities, is so held with a view to the general exigeneiis both 
Commercial and Political of the Company’s affairs; the term ‘^reservations for contingent 
losses,” made use of by those authorities aS descriptive of the purposes amongst ofhei s for 
winch such a balance might lawfully be retained, necessarily implying that iiiraning.'l' 

Until, therefore, upon a view of the whole of the Company’s afTiiirs, it shull have been 
decided, in the accustomed mode, that sums are appropriable (Vom this source, under the 
.57tli sc'ciion of the 53d Geo< 111- to the reduction of Indian Territorial debt, it cannot he 
assumed that this portion of the fluids in the Company's possession W'ould ultimately 
receive (hat debtination ; as in fact, in (he occurrence of cases such as nrecontoniplated hy 
the legal authorities before adverted to, it might no longer remain fur applicaiion, und 
could not therefore be taken prospMtively as a set-off against ascertained demands of the 
Commerce upon the Territo^, for advances made by the fenner for the service of tho 
latter. 

In the decision of every question of account between Territory and Commerce, it 
appeors to the Court that rewence should constantly be made to the object which the 
Legislature had in view in directing the separation ; being, as laid down In the despatch 
of 6th September 1813, (hat the financial results of each branch might be arrived at, “ ns 
if they were absolutely distinct and separate concerns.” 

The application of Commercial suqilus to the reduction of Indian debt, is the diversion 

of 


•ac«fi«€.125. 

t SIm Opinion oT AttonefniiA Solicitor- General, (iiioteil in Letter to tbn Boanl, fS Aug. 1818. Appendix 
Mo, 19, p.'315. 
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of 0 fund, commerrial in its orig^iii, to the service of the Territorial department, the eflect 
of which, in the account of ‘lie respective branches, it is important to keep in view, with 
reference to the object just ndverled to. the upniicalion of >>ocee«hivc sums from the 
Commercial surplus to tia; discharge of Territorial clebt, not only is there produced in tlw 
nccoiintB of that branch an impruvemetil not derived from its own resources, to the extent 
of the principal sums paid oif, but further augmented by the saving of interest which would 
have been payable by the T’errttory had not such debt been rcdcerotKl ; but from which it, 
111 coiiscipicnre ofsiicli redemption, is relieved. An opposite effect results from this cause 
in the accounts of the Commercial branch, and the amount of benefit derived by the T'er- 
ritory in the mode just described maybe regarded as the measure of the return (although 
the uhich might have been yielded la, Commerce by so much commercml capital, of 
\rliirh it has been divested, had it been employed for (he service of the Commercial branch. 
Ill this view the^Comincrce would, as a matter of account, be entitled to credit tor (he 
beneficial employineiit which it might buve made of the surplus of its funds applied to 
Tcrriiorinl ii'^e ; but the Court do not mean to contend that lulvanccs made by (he Cdin- 
mercft from IIiik source, for the service of the Territory, should be repaid by an outlay (br 
iiivcstnieiil. Ttiey are, however, decidedly of opinion, that no correct judgment of tbu 
nature described in the despatch of the 6tn September 1813, can be formed of the iiulc- 
penJent I'esources of the two great di^ifrioiiti of the Company’s concoriic, ivithout due 
allowance being made fur the benefit thus derived to one branch by the ubstractiuii of a 
corresponding amount from (he resources of the other ; otherwise a fallacious ground 
may be aflbrded tbr future legislation with regard to the Company’s afiairs ; and it would, 
ill their vieiV, involve a still greats inaccuracy to abate the allowance of interest upon a 
portion of the Commercial surplus which might eventually become applicable to the hor> 
vice of the Comincrcial braiicn. The allowance indeed, of interest, is by no means an 
adequate compeusution to the Commercial branch fur the delay which has occurred iii 
making the repayments required by the Act, inasmuch as the out-turn of Indian com- 
merce was so much more favourable in the earlier than in the later years of the prei-ent 
Charter, and the limitation ol the advances and suspension, in some cases, of the in\est- 
nientH, occurred in the earlier part of the period. To the extent of the profit which M-oiiid 
have been renlixed on the sale of the goods, had the sums appropriable to Coinnieice 
been advanced in due course, but which hag been sacrificed through the delay in making 
the repayments, has the view of the Company’s commercial transactions hern disadvan- 
tageously exhibited. And in order to arrive at the result which would have been exhi- 
bited had the Coiiipaiiy’s Commerce been wholly disconnected from the Territory, it 
would be necessary to give credit to the Commercial brunch for the amount of such sacri- 
fice, were it practicable to ascertain it. 

It is satisfactory to the Court to perceive that the Board no longer urge the principle 
contended for on a (bnner occasion, vis, that no interest shall be allowed on sums due 
fioiii (he Territory to the Commerce, repayment of which, though the Territorial funds 
are suflicicnt to make it, is delayed by toe want of . a Commercial demand for it.” Yet 
they cannot admit the equity of the piinciple itself, or rather, in the actual position of the 
two brandies of the Company's concerns, and their relation to each other, they cannot 
admit the possibility of the existence of the ease supposed. For if the sums not called for 
by Cuiiimcrce remain in the Indian treasuries (the scale of the cash balances not being 
increased on this account] the Territory, to the extent of the sums so remaining, is saved 
the necessity of borrowing in the public market, and the consequent charge for interest. 
And were there an actual surplus of Commercial fund in India, beyond the means of 
employing them in trade, the exiiAcnce of a public debt in India beuriag interest would 
afford to the Commercial branch, were it wholly separate from the Territory, the means of 
prolitalily investing it. Besides, it is obvious to remark, that if the repayments to the 
Commercial branch have, for the acconimodotion of the Territory, been postponed from 
n period favourable ftMT their employment in trade to one that is unfavourable, compcnsa> 
tion for the loss thence resulting (as before adverted to) seems to be called for, rather than 
the infiiction of a further loss, in the shape of a non-allowance for interest. The Court 



II.— FINANCK AND ACCOUNTS.— TllADK. 


do not regret the acromniodalion which lioa !.)eeii thus alTordcd hy tho Cornmercc to Oir 
Territory} but they dceiti it important, on every ground, that the' fact of such assistnnre, 
and the extent of it, as tin* as it can he ascertained, ahoold be distinctly homo in mind. 
Tlie Court would be^ leave to recall to the recollection of the Board the largo concession 
they have made, as respects the interests of the Commercial branch, by conbentiug that the 
calculation between tho two brunches shall Im made at English rates of interest. In (Im 
couriio which they have adopted upon this question, they disclaim all idea of wisl:..ig to 
benefit one branch of their aifairs at the expense of the other ; they are only anxioifs that 
the mode of keeping the Company's accounts should be in strict conformity with the inten- 
tions of the Legislature ; and under a fiiU conviction that the mode now suggested for the 
adjustment of interest on the transactions between Territory and Conmierco would not 
convey the correct information required by Parliament, they request the Board’s attention 
to the arguments adduced in this letter in favour of tlicir view of the subjet-A. 

1 have, &c. 

(Signed) P. Auukr, Secretary. 
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LETTEll from T. Hydk Vilubrs, Esq. to Pktkr Aoiiur, Estj. j 
dated India Board, lOth March 1832. 


.Sir ; 

I AxM directed to mldrcssyou, in reference to the correspondence, which took place in 
IH'IO, between the Board and the Court, on the subject of the charge of interest on the 
biil.ince due from the Territorial to the Comniercial brancli of the affairs of the Enst- 
Jiidiii Company. 

The Board have maturely weighed the objections urged by the Court to the mode 
approved by the Board of calculating that interest, and 1 am tu consequence directed to 
commiiuica'tG to you, for tlic iiiforiiiation of the Court, the following observations; 

The points noticed hy the Court which remain nnsettleil arc two only ; namely, at what 
period the charge of interest on each yearly balance should cummcnco ; and whether 
the amount of surplus Commercial profits of the Company, remaining unappropriated 
in the Home Treasury in each year, should be deducted from the balance before interest 
is ( alculaled. 

M’itli respect to the first point, tho period from which interest should be calculated, 
it w.is proposed by the lute Board, that us the Legislature uppenr to have cuntempluted 
ill the .Act of Geo. 111., c. 155, the delay of at least one year in the full repayineiit to the 
Commercial branch of the sums advanced in England for Territorial purpose'^, and tu 
have niatle no provision for the charge of interest for that year, interest on each balance 
should only be conipute<l fi'om the commeuceuiciit of tlie second year. 

After a full consideration of the arguments sulduced by the Court in opposition to this 
view, and in favour of the commencement of interest from the period when tho balance 
actually arises, the Board are of opinion, that a close adherence to the letter of the Act 
would justify the opinion' which was expressed on this point. They are willing, how- 
ever, to admit that the spirit of the Act in its financial clauses, which contemplates the 
puncliial fulfilraeut of the functions of each part of the system (a departure from which 
ill one branch has appeared to the Board to justify the grant of interest on the Ucficicuuy 
ill the reimbursements which should have taken place), would rather prescribe, that tliu 
charge of interest so introduced should be calculated from the date of the deficiency of 
rep.nyiuent; and the Board will not object to the adoption of tliat principle in the calcii* 
lutioii now in question. 

Upon 
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U|)t)n tSe ppcond point ahove-nientioiieil, the decision of the Board wsi.®, that interest 
slioiild only be charged upon that portion of the debt due by the Territorial to the Com* 
luereial brunch which i*< in exeevs of tlie ainuiiiit of the unappropriated surplus profits 
of the Company, it hein^' held by the Board, Unit the Territorial braiieU could not in 
fairness be required to pay, at the <iaiiie time, intere.^t upon debt which might be re- 
deemed, and upon the sums applicable by law to its ledcrnplion. 

The Court object to this decision on two groiuuh, firi>t, because the fund arising from 
this source i.s applicable to the reduction of the home bond-debt, as well as of Indian 
debt ; and secondly, because surplus profits unappropriated may lawfully be so behl 
according to the High legal autboritics consulted by the Court, **hs reservations for 
contingent losses,*’ which lerni the Court consider to compromise general exigencies, 
both Commercial and Political, of the Company's affairs ; it ia thence argued, that 
until the a()propriation be made to the discharge of Indhin Territorial debt, it cannot be 
known that such will be its destination, and its amount canuot tlu reforc be taken as u 
SL't-olf against demands of the Commerce upon the Territory. 

Taking first into consideration the last of these reasons, the Board direct me to observe, 
that ailiiiittiiig the interpretation of the law as*>iiiued by the Court to be correct, and that 
the solo object of the reservation was to meet contingent losses, the transactions now 
iiniicr discussion are those of a period that is past, the losses of which are a«>cer- 
t.iiueil ; and it is the surplus profits, after meeting all losses of the respective years, 
t'» u-liicli the Board's decision has reference. The surplus profits arc, under the 
4th head bf appropriation of the 57th section of the Act of 1813, applicable to 
tlic liquidation of [udiiiii Tortitorial debt or liome bond-debt, and to no other pur- 
poses whatever; and in so far as those pnr|)Oses arc Territorial, the fund has a Terri- 
toriiil ami not a doubtful destination. These profits, while they have remained uiiap- 
pi'opriated, have coiistiluU'd a part of the cash balances from which the advances lor 
Territorial payments have been supplied, and hence arises the claim for deduction of 
their ainuuiit from the balance due Co Commerce in the calculation ot intere.'^t, lor which 
the Board contend. 

The Board arc confirmed in the propriety of this view by a reference to the opinion 
of Ris Majesty’s Attorney and Solicitor-General in 1818, to which the Court have re- 
ferred. The Court, ill the case referred to those authorities, inquired whether they 
were hound, in reference to an annual statement of profit and loss, “ to treat as profit 
the whole balance appearing in their favour in any one year, without making any de- 
duction or reservation fur contingent loshcs and adventures, or tor such sums as may be 
likely lo be wanted for Territoriul purposes.” 

The upiniiiii given upon this point was, that in regard to estimates of their profit or 
loss, they were “ not bound to treat as prufil the whole ca'^h balance appearing in their 
favour in any one year, without making rea>'Uiiabic deduciiuiis and reservations for con- 
tingent looses, as well a» for sucli puynieuts, as they may be called U|)on to make for 
Territorial purposes.” 

ft \’» ilius clear, that the Court themselves, as well as the legal authorities then con- 
sulted, considered it right to suspend the apprupriuiioii of u part of the surplus profits to 
the discharge of debt, in order that the current Territorial demands upon the Home 
Treasury might thereby he provided for. The reservation was therefore made, and the 
discharge ot* Territorial debt bearing interest postponed, in order that the same funds 
might he applied to Territorial pur|>uses in another form ; but the Territory cannot be 
cliiirgod with interest on these funds wlien so applietl. 

A fiiriiier confirmation of the propriety of the Board’s view is furnished from the 
coiTespondciice of the Court with the Board, in whicii they have, on more than one 
occiKion, signified their iiiabilitv to appropriate a further portion of the siir|)ius Cummer- 
ciul profits to the discharge of Territorial debt, when it has been proposed by the Board, 
on the ground of tlieir being so largely in advance to the Tei i iiorial branch by issues 
oil that account Irom (he Home Treasury. 

The 
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Tlic Roard wonlil refer particularly to Mr. Dart’s letters to Mr C-jurtenny, il.iled 7tl* 
June 1821 and 2J>ih January 18*23.*^ 

I«» Utc former letter the Court observe that the nioa^iire gugj^csted by the Hoard, ol 
approprintiu!! a furiliLM’ amount of surplus profits “ wouhl be highly imxpcdu'iii ; die 
inimeilialo and prospective demands upon the Court to an undefined ninount for bdls of 
exchange drawn from India for interest of India <lebt reqniringtiic entire of the resource^ 
of the ('ompaiiy in Engiand to be rf tinned for their liquidation and in the letter ot 1823 
the Court objected to mrtlier ajipropriiition of surplus profits on the follow rug gronutU; 

It Is true that art amount of sur|)lus C'omincrciul profits is still tinapjoitpritited, fully 
adequate to meet the wluile of the bills drawn in discharge of that debt, but it is no IcsV 
true that the Commercial bruncli of the (Aun{mn\*s afiairs is iii advance to the Territoi in! 
branch to tin amount exceerliiig the utiapproprinted surplus profits, nnri of which the 
repayment by India in the way of Commercial investment must necessarily be a very 
dilficult and tardy operation.” 

'Dius the Court liavc uiidoubtcrily withheld the appropriation of surplus profits to tlie 
rrduLium of 'I i-rritorial debt, and cun''equeiit!y of interest payable by the Terrilory (the 
propriety of which proceeding is not now the subject of consideration), in ordt'r tiiat 
they luiglit uitli those lands pay, or in conset|Ueoec of their liaving llierewuth paid. 
'I'l'iTiforial deinaiul'.. it is perfectly clear, tliercfore, that were the Hoard to {tceede to 
the Court’- proposition, by allowing to the Commercial branch interest on the whole 
oi I ho-e demands, the Territorial branch would be iii' clfecr subjected to the payieeiii 
rd rioublo interest on very large sums, during a considerable part of the term ot tie' 
prcs('nl Chaitcr. 

'file only modification to wbicb tho Hoard feel at liberty to consent ari'^es out of ilie 
other [loiiit of objection which tfie Court have urged, namely, that the surpliKs Commer- 
» i.il profits arc applicable to the payment of home bomUdeht as well as India <lebt. 
(^lU-idcriiig the character of tliefoiiner debt, the Hoard deem it to be eipiitahle that 
the uitappropriuced surplus profits, minnx such proportion of them us may fairly lie con> 
-iderid a|)plieahlo to the reduction of Commercial debt, should be the >>\im dodiiuieil 
troiu the b.ilaucc on which interest is caicnUited. It is not necessary for thi.- purpo^e 
to enter into tlic (picstioii of the precise character of the home bond-debt, but as the 
Company have hitherto paid the Interest uptni tiiat debt out of tlie ir Commercial receipt^, 
the Hoard consider that for the present pur{fOse the niiiunni ot that debt vhculd reguluic 
rhe proportion ol the .surplus profits applicable to Commercial pur[)oscs. 

The Board observe, tiiat the India debt at interest during the prc.'ieiit Cliartcr lia- 
been, on an nveiage, rather more tiiaii £31, 000, OHO -terling; the home bond-debt neui tv 
fj 1,001), (X^K). A-«llieflctof 1813 enacts that the Terrilorial debt '•liall not be redueed 
h)\Ner than to .1*10,000,000, oiid tlie bond debt to £2,fKX),0(K), the surplus profile might 
have hfcii apidied under that Act towards the reduction of £*il,000,0(X) of India debt, 
and C2,()00,0(’0 of bond debt. They propose, therefore to consider oiie-tenili of the 
surplus ])rofits n<« the amount which might have been applied to CuinmerciMi pur- 
poses. There will thus remain to be deducted from the yearly balances, before ii»- 
tere^t is calculated, uine-teiitlis of the unappropriated surplus profits In any year in 
w liich that portion of tiie profits shall exceed the biiiance due there will of course be ii'i 
charge Ibr interest. 

The Hoard do not deem it requisite to reply at length to the remarks made hy the 
Court on points already decided. The Board still adhere to the opinion repeatedly ex- 
pressed, that although it may be difficult, if not impracticable, to fix a rule of calcnhi- 
tioii, interest in favour of the Commercial branch might otherwise have been disallowed 
for any period when the Territorial treasuries were fully equal to make repayment, 
and there was a failure of Commercial requisilioo. During several years the cash balaiiccK 
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' Vide Api>ciidix No. 19, pp. and &i-l. 
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/• I’i’VM.IX, 

NtX 21. ill India were iinquehtiimably more than Hiflloient to Lave discharged (he debt due to 

/ fth/iiW (yommercp, and the charge of interest might to that e.vtent have been saved to the 'fer- 

^ ritoriai branoh had further roMiittiincea or consignments been then edected. The Roaid 

^ ' rfiilnnc d ” decline to admit that the Court have made “ a largo concession'’ innciiuiescing 

iVorii 'I'ci ritoriai charge of English interest on advances which were issued in thiecouiiliy only, 

to t’omrnereial Considering it to answer no uaeful purpo-e to parole tliese subjects further, the 

branch. Hoard, in conclusion, denre me to express their opiinon. that the utmost coiiMderation, 
consistent with the Kuv, Inis been given to the Commercial branch by the doci>U>ri now 
conimniiicHtod ; and ns no further concession can with projpriety be made in the principle 
on which the charge of interest, which is the subject or this letter, sliould he calcu- 
lated, they request that the Court will direct that interest may be computed accordingly, 
and that an account be made out and transmitted to the Board, with as little delay as 
posbible, showing the auiiiial eifect which (hat metiiod will produce on the account bc' 
tween the Territorial and Commercial branches of the Company’s atfairs, from lb 1 1 to 
the present time. 

I ha\e, &c. 

(Signed) T. Hyde V'illiers. 


APPENDIX, No. 22. 

CORRESPONDENCE, Sec. relating to the PROSPECTIVE ESTIMATE 
of the FINANCES of the EasUindiu Company. 


Ai-f'KM)ix, LETTER from Thomas Htdr YiLLiens, Esq. to Peter Auser, Esq. ; 

No. 22. dated Idlh February 18112. 

— Sir: 

i’rospcctiyc 1 AM directed by the Commissioners for the Affairs of India to request that you will 
Estimate of the move the Court of Directors to order that the following accounts may be prepared, in 
inances of India, addition to those requested in my letter of the 9iU instant, and that they may be tuns- 
niittecl to this office with as little delay as po.ssil>lc. 

A Prospective Estimate of the state of the Finances of India, including the Ch.arges paid 
in England at the close of the Company's present term, corrected according to the latest 
advices received from India ; exhibitiog the result under (he cxisiing sjstem, and upon the 
supposition that the trade is separated from the Territorial management. 

It will be desirable in this estimate that the probable effect on its result of the liquida- 
tion of claims, the amount which is uncertain or under discussion, should be exhibited 
separately. 

Tlie Board also request to be furnisiied with an Estimate of the probable state of the 
Stock of the Company in India and in England on the 30th April 1834, after including 
all computed clalius of the Company upon the Indian revenues at that period ; on the 
supposition, on the one hand, of the continuance of the existing system, and on the oth#r, 
of any extensive alteration in it, whether by the discontinuance of the trade, the. Com- 
pany retaining the administration of the Territories, or by the cessation of tk^ Territo- 
rial administration. 

I have, &c. 

(Signed) T. Hyde Villiers. 
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LETTER from P. Adjskr, Esq. to T. llvim Vim.irrs, Esq.; dated nt the East-Iudia 
Hou!>e, lOtii March 1832. 


Sir: 

Having laid before the Court of Directors of the East- India Company your letter 
dated the I5th ultimo, 1 am commanded to transmit to you the accotnjianyiii^ ** Pro- 
tective Estimate of the state of the Tinunces of India, inelndiiij^ the Charges paid in 
England at tiie close of the Company’s picseiit term, corrected according to the latest 
advices received from India ; exhihiting the rchiilC under the exi'-ling system, and upon 
the supposition that the trade Is stparaicd from the Territorial nmnagenieiit." 

To this e«.tiinate has been adtled, agreeably to tbe desire of the Board, n Statement of 
**’ ilie probable effect on its revult of the liquidation of claims, Ibo amount of Which is 
uncertain, or under ili'-cussioti.” The Court heg that it may be distinctly understood 
that it will he for the General Court of Proprietors, when the subject shall come under 
their eoiisi<leratiun, to decide what course shall be aidoptcd in '•lating and supporting 
the whole of tbe Company’s claims. 

So strongly are llie Court iinpre«scd with this consideration, that they cannot under- 
take to lurni-li the Board with any regular estimate of the stock of the Company in the 
jear IKJl, under the several coiiuugencies assumed in the Board's requisition, iiaincly, 
the coiirinnunce of the present system as a whole; the conriniiuiice of the Territorial 
adniini'^tratiuii ; the Company relinquishing the trade, and the ccK.saiioirof that adiniiii- 
-iratiuti. Being, however, most anxious upon this as upon all occasions to alTord to 
the Board every iriformalion wdiich it is in their nower to furnish, tlic Court have 
instructed me to submit the following statements anu obscrvation«, premising that they 
are only to be regarded ns an outline of the view taken by the C'ourt, and nut as in any 
degree committing their constituents. 

The Coitiinerciul «itock of the Company iu England, abroad and afloat, on the 30th 
April IB^Vl, should the existing system he conllnued, may he estiinuicd at the amount at 
which it j*- exhibited in the Account of Stock per computatiuii (exchioive of capital 
stock) made up on the20lh December 1831, the last account of that de-cription which 
iia<>> been prepared, 'I’liui account exhibits by computation a haluiice in the Coiiipuny’s 
favour of £20,400,835, resulting from the following debits and (‘i edits; vie. 

Credits, consisting of ca«(h, mcndiandize, shipping, warehouses £. 

ill EnglamI, ilebts owing to the Company, and other effects 21,956,090 
Dead stock in India, not comprised in the foregoing parti- 
cular 508.801 


II. 

ArcKMiix, 

No. 

roMlffllir 


rM>pttiivc 
Esluiiiue of i)u 

L'inan(c^«>l huh. 
A(.. 


22,525,491 

Debts, Coinmerclal, hut not 'comprising the capital stock .. 2,124,656 
Balance in favour £20,400,835 


The value assigned in this estimute to the goods in warehouse in England is taken at 
the current sale pWces. 

in the above computation, sufficient allowance is made to cover ordinary sea risk and 
risk by tire. But should any' eotisiderahic losses of that description occur prior to 30th 
April 1834, tbe Company being their own insurers, the property would be proportion-, 
ally diminished. The value assigned in the calculation of the Company’s buildings both 
in India' and iii England, xvotild be liable to serious depreciaUoit in any attempt to realize 
it by sale. No allowance has been made for the expense that would be caused after 
1834 by commercial cbhtracts then ouistandiiig, or by providing for coinmerclal ser- 
vants pensioned, or whose services might be no longer required ; the amount of whicli 
being dependent on various circumstances, the Court cannot pretend to estimate. 

Tlic home bond-debt has not hitherto been charged against either of the heads of 
II. 3 L 2 Territory 
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No. iiU. Territory or Commerce ; but the soitemcnN whlcli have been mo<le to the Parllamen- 
L tary Committee s^eem tu the Court cuuchiHively tu evtiibiiah that debt to be 'J'erritoriah 
^ in accordance with Utc view taken ot it by tl»e Committee of the House of Commons, 
imorihe reported upon tbe Coinjmny^ accounts on tiie 12th March 178:^, as quoted below;* 

u'oitcK ot India, therefore no part of the bond debt is included in tiie before-iuentioncd amoiiut of 

Ac, ’ Coimnercial debts. 

It appears to the Court that, subject to the contingencies before referred to, the Com- 
pany will, on the SOlh of April 1834, stand possessed, in their Commercial character, ofthe 
balance of properly estimated above, and their eveulnal claiina upon the Territory not 
comprised in that balance, their constituents' would, it is presumerl, oecordinw to fiiriner 
practice, allow to remain dormant during the continuance of any further term to be 
grant(Ml to the Company. 

With respect to the question, what would be the probable state ofthe ("onmiercial stock 
ill 1834, III the event of the** discontinuance of the trade, the rompany letiiining the 
administration of the Territories,” it may be important to remark, that the Coiiip.iii)’s 
right to trade in common with Uis Maje-ty’a other su^ects U perpetual, and not dcpmuL'iit 
on their Territorial ndininisiration. That right the Company would be at llbert) to exer- 
cise, uutesH they voluntarily consented, fora valuable cousidemtion, to ahandou it; but 
whether they ceased altogether to trade, or only lost their exclusive privileges, reasunable 
, apprehensiona may be enlerlained, that (witliout express provisioi to the comraiy) the 

Company's Commercial capital would be exposed to greater hazard of loss or dimiimtion 
than under 'the present system t as for iiistnnce, in remitting to England such part ofthe 
biilnncti due from the Territory as might remain unliquidated in 1831, and any Cominer' 
ciul property abroad at that period ; aUo from a possible doprcciutiun of the value of 
the large stock of tea kept and ordered by the Company, in compliance witli and in fur- 
therance of the proiibiuns of (he liCgislature, and for wnicli they would becle.uly entitled 
to equitable consideration. A part of the loss which might be expected to occur under 
aiicli circumstances, would be dirc^etly traceable to theartidcial valuation of the Company’s 
Commercial property in India, in consequence of the use of the arbitrary and exceshive 
rates of exchange prescribed by tbe Board of Commissioners in the plan of 1814. Some 
protection, therefore, against su<di consequences following immediately on the conclusion 
of their present term, as well as during a contiitnance of their future Territorial adminis* 
tnition, could not, it is conceived, consistently with justice, be denied to them : and with 
a provision to that effect, the Company's Commercial stock, in the event of the di-contiiui- 
aiice of their trade, may be nssuincd at the sum already stated, of £S0,400,83o, exclu^i\c 
of their other claims on (he Teiritory. 

In the third .supposed state of circumstances, the cessation of their (the Company's) 
Territorial administration," the constituent parts of the ascertained Coimnercial stock of 
the Company would remain the same as under the previous sup|iositioiis,aiid in any general 
settlement of (heir affairs following thereupon, it would seeiii to be only equitalile that 
a proviHion of (he nature lieforo specified should be made to preserve it from loss or dimi- 
nution through the operation of causes similar to those already pointed out. If the Coin- 
pany’s Territorial administration were to cense, (he whole of those claims, which in the two 
former contingencies it has been asstiiued might lie dormant, must necessarily then bo 
broiiglil forward and determined. 

The 


^ “ It niso nppCAKi] th»t tbo Conipnny bavv rrceired ind realiavd in Englntid, from tbe terdtoriee and revenues 
lit India, no more than the sum of ,£.3,62:*, 909, from wiiwh. tlcdactlnh' tlic aaid aum of £2,169,398. 18*. paid to 
(luvfnnni nt lu before mentioned, tlie sum rcoioiniiig Air the Corniiany amounted to no more than the sum of 
U. which was appropriated in the reduction ofthe Company’s bond debtf and tbe said sura of 
£l,Lj3.A'i0. U. 9|f/ being dednrtcd fcuia ttir said sum of £5,(X)9,(i81s leaves tbe Cotumny in disburse upon account 
of UtK wars by which tbo territories were ncfjuired, to tbe amount of .i'3.616,113. IBs 24rf., besides mierest 
It Also appeared that tbe Company’s English bund debt in {lait arose from their militsty expenses m India, and that 
those expensCT dunng the wara prevented the ComiNiny from distliaigmg tbe whole of their bond debt out of tfieii 
urdiiiaiy profits.” 
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The Company po8Re<t8,a8 a commercial corporniion, forfs, towns, islancls, territoripn, nnrl 
rights abroad, their absolute property in which has never been questioned, the same having 
1>een obtained by purchase, amicable grant or negociation, previous to the ucipiisition of 
the Uewannee; liesides which, it is well known that the claim of the Company to a nropt'ity 
(subject to the undoubted sovereignty of His Majesty) in tho territories acquired by con. 
quesit, has never been abandoned by tlieiii, and that should it be determined to deprive (be 
Company of such territories, they possess, os was asserted in their petition of IS) 3, a ju-t 
right to reiinburseiiient of > the expenses which they have incurred in acquiring and main- 
taming them, and in making the fortihcations and civil and inililaiw buildings and woiks 
by them erected, with a cunipensatioii tor the sorvices and rti>ks (of the Company) during 
(he Jong (imo which they have had the poasossiun and government of 111011 territories, 
under the confirmation of Parliament, ond all other rliarges incnired liy them relative to 
such territorie*!. The Act of the 53d Ceu. JJl. c. 155, n*served to the Company any right 
which they might possess in these respects ; a reservation which has also been made in 
several previous Acts. 

Sliniild the Company bo deprived of their Territorial admiriistralion, it will be for tho 
(Tcneral Court of Proprietors to decide in wbat mode and to what extent the claim in 
respect to the territories conquered or acquired subsequently to ilm acquisition of the 
Dnuannee, as well as all other claims shall be urged. Out without presuiuing to niilicipate 
tho decision of tho Propriotors, it mav be safely asserted that (lie Company have nii indis' 
putable right to reimbursement of the balance of expenses incurred by them up to 1765, 
in the conquest of those territories, amounting, without interest, in 1783, to 'C3,t)lG,l 13, 
according to the statement of n Committee of the House of Commons before quoted. 

lhave, See, 

(Signed) P, AiriiEn, Sccrelarv. 
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(Enclosure.) 

\ PROSPECTIVE ESTJiMATE of the State of tlie Fixancks of India, including the 
C'liAiioKs paid in England at the Close of the Company’s {iresimt Term, corrected 
according to the latest Advices received from India ; <‘xhibiiing the UcmiU under the 
existing System, and upon the supposition that the Tuadk is scpaiated from the 
TjcniiiroRiAi. Management. 


By an Estimate, dated 22d July 1831, Appendix I. to o Report from the 
Select Coiumitt^ of 1831. 

The Total Revenues in India, at the expiration of tho Company’s present 8n. Rs. 
term, arc stated at iT7,^,217> or at Ir. lid. the sicca rupee, the 

rate observed in tbol estimate 18,71, 00, 

The total Charges in India, inclusive of the interest on the debt, whether 
paid in England or in India, but exclusive of the charge for St. Helena 
and the Hume Territorial charges, £1Q, 863, 949, or 17,50,71,641 


Acconling to that estimate, therefore, the local surplus in 1834 

would be 1,11,88,884 

Information recciveil since that estimate was prepared, affecting some of 
the items both of receipt and expenditure, shows an impruveincut 
amoiiuting to 2,43,874 


Local Surplus, carried forward 


Sa.Rs. 1,14,32,758 



u 

No 
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Iawq,\ Sm-pliis lirouiflit forward ... Sa. Rs. 1,14,32,758 
But in the cutiniatc of July IH:)], tlie rupee lia\iii^ hreii rrckuiied at 
1.*. Mr/., it was nssiiiint'd that the payments from tlie Tei rituriai to thu 
^iiiiiuU* of the* Cfmuncrcial Branch woiihl be marie nt tliut rate. iSnppo^iiii^ theae 
i.ifiit'a <ii' India, payments to bo uuwlt* us respects Territorial Chartres anil Intviest Bills, 

’ at the rates spec! tier! in thi‘ plan of 1814, as applicable to these truiisiic- 
tiuus respcctivi'ly, there vvuttirl be a reiiuetiou in the estimated charge 
for interest on the debt of India, of d,4B,7IK) 

Thus niiginonting the Local |urplu8 to 1,17,81,657 

The expense of St. Helena and the llouie Territorial Charges will amount 
upon a reviscd;estlmate to 


8t. Helena 

.. ... 

... 

£90,000 

Hume Charges 

.. 



l/HO/XK) 




£1,730.000 


111 the discliarge of which, India, under the present syjstoin 

of the Bourd*K rate of 2s.3*S4i/. pay^ Wi. Rs. 1,40,13,793 

Cost of cflecting remittances to meet Interest Bills ... 7,^, 028 

1,56,1)3,821 

Deficit under present system Sa. Rs. 3^,12,264 


iVa/c.-'Under the present system, India has participated in the surplus Commercial 
profits of the Company to the e.Ytent of £4,0^8,71^, applied to the disciiargc of debt ; the 
interest of which debt, had it not been so discimrged up to 1820*30, would have 
amounted to 176, 152. 

If under a change of system such as that indicated -iu the title to this Sa. R&. 
estimate, the Territory had to efiTect its own reini,tt&iices, the rupee, for 
which, so far as respects the Territorial Charges incurred at liomc, it 
now receives 2s. 3‘84d. would be worth to the Territory only' its produce 
in the market $ which, taking the rate in London for bills upon Calcutta, 
upon nil average of the three last years, given iu the statements before 
Tarlianient, appears to have amounted to Is. 9'247r/. at which the equi- 
valent for £1,730,000 Home Charges 1,95,41,582 

India would also be called upon for a further amount in elTecting remit- 
tances of interest on the debt, nud other advances not incliuied in the 
above amount of Home Charges. The sum.s so remitted may be esti- 
mated at £689,000 annually, and the cost of remitting them being the 
difference between the before-mentioned rate of Is. 9'247(/. and 
2s. 2'012(/., the average rate at which the Territory is engaged to cfiect 
the remittance 14,25,747 


Deduct Local Surplus, as above 


2,09,67,329 

1,17,81,557 


Deficit under altered system ... Sa.Rs. 91^85,772 


Besides which, India would of course cease to participate in the surplus Commercial 
profits, the amount of which since 1814 has been already stated. 
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Ai'i’j ^^-l \ , 

It will be obs^ervod, that the fore"oina: calculation is made upon ilit» principle, tlial the No, ‘^'2. 

Territory would eflecl it'* rcmiltHiiccs by receiviiit^ cash in l^iiiduii) in e\e(uiu<>c tor srovern- • 

nioiii bills upon Iiidi.i. If (he Territory were to adopt the priiici[)le of i^^ulnir ca — 

India, in exchange for private bills upon Eii$(latid, there niiftht be an advaidai»e i l^lun'•lle^'a *il' 

rate, though this would, it is conceived, be countervailed by risk ol loss, if no hxoiiI) i j'l 

were taken from the drawers of the bills, or by charges of ninnugcincnt, if the '• 11,111 it> 
were taken of a lien upon cargoes. No allowance is made in this estimate tor the 11 
gency of either European or Indian wars* 

The registered debt of India in 183-1, of which the interest is comprised in the fore 
estimate is computed at 40,24,39,525 sicca rupees. 


PnoBAiiLi: I'^FFKCT OH thc Result of the foregoing Estimate of the Liquidation of 
Claims, the amount of which is uncertain, or under discussion. 

The claim of the Company to thc balance of their expenditure upon account ofthe wars 
which preceded the acquisition of the Dewaiinee, amounts, according ton Repoitofa 
Select Committee oTthe House of Commons on (he 12th March 1/83, to £.'3,51(1,113 
without interest. The equivalent for this at the before-mentioned rate of exchange of 
l«.d.247f/. per sicca rupee, is 4,03,46,572 sicca rupees, which, supposing the government 
of India to borrow it at 5 per cent., Would entail a charge for interest of sicca rupees 
20, 42, .328 per annum. 

The principal of the home bond-debt amounts to about £3,600,000 ; and the interest at 
the present rate of 2^ percent, is about £90,000 per annum, the equivalent for which 
would be sicca rupce.s 10,16,614 per annum. 

With respect to the Territorial prppcrty of the Company, as a commercial corporation, 
it may be observed, thnl besides the question reserved in successive Acts of Parliament as 
affecting the Territory at large, the Company possess, in their own right, forts, towns, 
islands, territories, and rights abroad, their absolute property in which has never been 
questioned, the same having been obtained by purchase, amicable grant or negociation, 
previous to the acquisition of the Dewannee. 

(Errors excepted) 

East-lndin House, (Signed) James C. Melvill, 

March 1832. Aud. India Acc**. 
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Tjip. Prospective Estjiiinie of the Fiimiibes of India, transmitted to the Boarci bj the 
Court of Directors on the lOth March las't, has been framed at the desire of the Board, in 
order to show the probable state of those finances at the close of the pre-ont niTun^enient 
ivitfi the Enst-lndia Company in 1834, on reference to the late<it advices received from 
India ; niid it exhibits the result, as it would stand, first, uiidei the existing system ; and, 
(secondly, upon tho supposition that the trade is separated from the Territorial inana^o- 
nicnt. in the former case the Court estimate that a deficiency of|!evenuo to defray all 
charges abroad and at home will remain, anioiinting to Sa. Rs. 30,12,264 ; in the latter 
cn^e, that the deficiency will bo increased to 8a. Rs. 91,85,^72, which does not include 
interest on sums which the Court consider may, in the cose supposed, be claimed by the 
Company on account of various demands upon the Territories. 

The particulars composing thef>e resuUs have been called for, and are added to the 
)\|ipendix.* 'J'hey exhibit the various heads of Revenue and Charge, upon the principle 
aciopte<l ill the arcounts laid before Parliament. 

In considering this estimate, it is of importance to hear in mind that much uncertainty 
must always attach to estimates of thi» Indian finances, and c'specially to such as are tVaiiK-il 
^u long beforehand. It is, tliereforc, the more important that the "computation sitould bo 
grounded as much as possible on results which have been aclunlly realised. The ^evei.il 
headii of Ueveiuie and Charge have consequently been compared, in a Stalemciitf liero- 
unfu annexed, with thosdof the last three years of which the actual accounts have been 
received, m, 1827-28 to 1829-30, the receipts which' are only of a temporary chnraetei 
being separated from those which ore permanent. The amount of each head, as Ci^iinMteil 
for 1830-31, is also shown, but the realization of the Indian estimates, however carefuDv 
they may be trained, cannot be relied upon, as will be seen on comparing the results of the 
Sketch and Itegiilar Estimates of the principal heails of revenue in previoun vears (as 
shown ill flic Stateiiiciil) with the actual out-turn. Even should more favourable results 
be realized in a particular year, it would not justify (be adoption of those results for a 
prospective and dHtant view. 

The following remarks arc suggested witb regard to such beads as require obscrvaiion. 


Jimgal HfiHWtes. 

•iigil Ut.vLnuc The general receipts from the the Post-nffice^ the Utamps, and the Jmllrial fees 

<111(1 fines, taken at 44 lues of sicca rupees, appear to be cHimuted as high as is coiisisteiii 
with proper caution. Ereviuui^Iy to i827'28, ibc ainomii; was lower than in tlie subse- 
(luent years, and latterly some heads have ceased, and others have yielded less revenue 
« , The 


• Ainu-niliK (A.) ^ 

t A|>iieiMlix(U.)— Tills Statement is drewn up upon tlio principle nilopted m tlie occuuiits presented to I’nr 
ivhii'li IS iolloui’d in the Cuiiri’K Estbnute; ii pruinplp iIiffiTing m some respects from the mode of statement n 
Uic Oflicers uf Account in India, in wbicli Ibnn such itucments me occuiouMlly cihibited. 
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The Iniportniil head of ImuiI Iiir(nue^ under the Bengal IVesuleiiey,* \ield>» u steatiy 
niid sumeuhut iiK'reci-iiit>; rcMtiiree. In J8'i(J-27> tlie rceeipl was somewhat liigher th.m 
r-; shown ill 1827-‘i8. In the fne years preceding I82t>-S27» the averugu ivcei|it was 
Na. Ks. 7.06,20,781. Although the JCstimate for 1830-31 anticipates a receipt ot 
lls.^7,1 1, 70 , 0(X), later advice intimates that it will probably nut exceed Us.7^0|,'i0^(XK), 
or 704 luc'S. 'J be sum of 706 lacs of rupees appears a suitable average cstiniutu tor the 
future. 

Although the receipts from Custfms in 1820-30 fell «hort of the estimate, there is good 
ground to hope, from the uniount of this revenue 111 previous yearf^ that the Court’s Inti- 
mate f may be realized in future. 

'fhe receipts from the Ceded Tevritfirij nnd Tribiefes have varied greatly. The dietricts 
oil the Nerhiidda have yielded less rcvt'iiue latterly than in previous years. In 182j)-.‘iO, 
the tributes leccived from numerous Native States fell iimch in arrear, and tlic nccipis 
from a few of the districts were carried to the credit of the account with Sciiidia, lor the 
pay of hi** auxiliary cavalry, which occasioned a nuininul reduction of nearly 3 laes of 
rupees. Nearly 2i_yUiC3 ot tribute have also ceased to be curried to account under the 
present liead. 

'J'hc intimate for 1830-31 assumes a large receipt of arrears of tribute. If it should be 
rculi/cd, it cannot be taken as an annual resource. The Htirmese ces..ions are nut 
expected to yield any material increase. Upon tfie whole, it would not be sale to adopt 
n Ingher estimate ^ than that taken by the Court for tins head ot receipt. 

The revenue from was lower in 1829-«30 than for eight previous year*. 'Pho 
(|iuiiitiiy sold, ami the price, exceeded those of li$28'20, but were lower than m hmih: 
previous years ; the diflerence of result arose in the amount of outstamhiig balance... 
The Usually steady receipt from this article may justify the expectation, that as ihe a\(‘iMgc 
produce of the lust seven years was 187 lues ot rupees, anti it is estimated in 18.30-31 at 
1S3 lac^, this head will, on an average, yield more than h taken in the Court's Estimate, 
and that the aiiiount may be 185 lacs of rupees instead of IHO lues. 

From the receipts from Opium}! In 1829-30 is to be dcMliicted the receipt from Malwa 
opium, the inaiiufacture of which on account of the Cioveriimcnt is no longer euniinued, 
VIZ. Us. 41,.'jd,'233, leaving Ks. 1,11,07,859 as the pruiluce of the Behar uml Benares opium. 

Ill 


If. 

Ai'I'i-,mh\ 

No. ‘i 

rvntt‘11 

Alcnii.r.infUii 
»»n tlu‘ 

CoO>'l'sl'l«)SpC( 

) aHhi.iii- 1)1 
lotli »rt 1 > 18 


* Bengal Jjind Revenue in, 

ii'i\ ‘11 Sa. Its. 7,ii,5)<,ia7 

•Ww-aS 7,«‘),7"..3 o9 

7, 1 0.75, >40 

'' .. «,<)«, 5 »,iH 5 

7.«k>,39,oH4 

35 , 31 , 03.904 

.\vcniga .. Sh Rs. 7,0(1,40.781 

'8iS-97 7,1 9,59,403 

t Piospcctive Kstiniate . . Ra. 67,50,000 

t Pro^pcetiru Eatnimte .. Si. R4. 43,50,000 

n Uecuipta from Beliiir and Beiwraa 
1H33.14 


§ llecript from .Suit ; 

Su. Hk. i,;|o,3o,5I| 

iRi^-ao 

1 H 33 36 .. .. .. .. i8f,4-j(.(ia 

iHu(.-37 .. ■» .. .. I ,(. 7 , 35 , 7.13 

i,(j 7-48 'J,oj,3(*,tt72 

iBiH.oo 1 , 96 , 10,557 

1839.30 <> 64 , 34,3711 

»J.09,9'l,04'i 

Avi'iage .. .. 80.110.1,87,13.150 

Pn»pi‘cUve Latinuta .. So. Ra i,8o,ou,ooo 


S»- Ub. 73,43,549 


1844-85 

IU35-86 

1UJ6.37 

1837.28 

iBjH-ug 

1839.30 


n5,«3^(,r 

50,31 /loif 

48 . 533 / 

*,<4,864H3| 
>.11.94, 84 a > 

•. 11 . 07,8591 


Averagt. 
Ha. 71,76,438 


Average 
Ra. 1,13,63,881 


Katimatc 1630.31 .. 
Proapectiva EBtimuta 


II. 3 M 


1 . 34 . 00 . 000 

1.00. 00.000 



ir. 

A I’Hi Nnt\, 
No y.s. 

iciiiMMnduai 
on tlie 

II l‘tj'»0?p«rtl\i: 

LOsiiniiitc of 
li ,\lajtli iS'ia- 


l.iO APPENDIX TO REPORT iiiom SELECT COMMITTEE. 

the t\vo jircccdinf' tills opium jieltlrd an amount exceed of 182!)>30, but 

ICC foi four pi ‘ ■ I eo’iisideriibly less ihaii one ci ore of rupees, tlic latter 

in may be taken as u (iiir r^iim.ite of the future produce of tliis llnctiiiaing bend of 
revenue. The EsliiiiiUc nt iiicliides 1.‘3 lacs on account of Maluu opium, ivliicli 

will nut in future be realized. So liigb a receipt as 124 lacs cannot be expected from 
other opium. 

The siibsidv from llie N.igporc State is fixeil in the treatv at ei^lit lacsofSonat rupee*, 
or Sa. 'i'he p.iyiiiciit eointncmccd in June 1B80, wliiub accounts for the sum 

of only Sa. lls..5,70J)d0 being included in the Estimate tor 18^)'31. Considering that for 
many years past oilier Native States in the Peninsula have paid their full subsidy regii> 
larly, it may be u'-Niuncd that the entire amUtint will, in most years, he received. lu that 
view, two lacs of Sicca rupees may be added to the five lacs, at which the receipt is esti- 
mated by ilic Court. 

The total reu'iuica of IhMigal, according to the Prospective Estimate, are 
Sa. Its. 1 1 ,48,fX),(X)f), which, converted into sterling ut 2s. per current rupee, for the 
purpooo of coniparUon with the accounts presented to Parliament, is £13,327)240, 

'I'he additions above suggested, anioimliug to seven lacs of rupees, will be brought into 
view hereafter. 

Madras nermues. 

The first or (Mcwral head requires no particular remark* 

The Lund^Jtevenue* is estimated rather higher tlian the average amount of the three 
preceding years, two of which were rather uiifuvourable. Considering the liability of the 
Madras ilistricts to suffer from adverse scusous, this is the utmost amount that could sutely 
be assumed. 

The amount estimated to be received from Citstomsf is rather below the average of the 
Inst three years, and it may be hoped will be realized. 

The receipts from Haft I arc C'^tiinated at nn amount exceeding hy one and a-half lac of 
rupees, the averoge receipt of the Uiree preceding years; but as this resource has been 
for some years improving, it may not be too liigb. 

The Subsidies from Mysore, Travancore, and Cochin, have been steadily realized lor 
many years. 

One source of revenue does not appear in the Estimate, tlie Profits to be deriveil from 
the Gov<*riiiiiont Dank, which may be taken ut Ks. 80,000. This will constitute an 
addition to the receipts of this Presidency. 

The 


Land Kevenue, Ac. : 
in47.a8 .. 

ino(l-39 
i8iij)-30 .. 

.. Mb. Hv. 4,67,03,588 
.. .. 4,80,01,5*8 

.. 4,73,«6 .u »5 

t CuBtoms : 

18:17.38 .. ,, 

i8a8.:i9 •• •• 

>819-30 .. 

.. Ms. Rs 49^58.881 

. . . . .53,37.560 

.. .. 51,68,848 


14,33,81,489 


1,64, 6.5, aHo 

Average 

. . B*. 4.74,60,496 

Average .. 

.. Rs. 51.55,096 

PitnpccUve Estimate 

.. Rb. 1,77.01,100 

Prospective Estimate 

Rs. 51,00,000 


1 tialt Revenue : 

18117.18 

1838.99 

1819-30 .. 

.. Ms. Rs. 30,311,183 
■ • . . 35.38,644 

.. .. 41,08,301 




1.06,76,918 



Average ., .. Be. 35,58.739 

Frwptetive Estimate 


Rs. 37 , 00.000 
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Tlie total rcvcDUc^of Madrasi are assumed in iheCourt’s Prosperiivi* I*%tiniatc at Madras 
rupeea 4,77*01,100, or at ibo Parliuiiiciitary rale, iva. 3^ rupees Im* ilic pagoda, at 8«., 
i?5,45],555. 

JionUtay RevtniieK, 

The increase of receipts of the (ivneral Department, as compared with those of »Iie jear 
18'i8'29* arises chiefly Iroin bringing to account the gross inste.ul of the net receipts from 
Stampg. 

Ill the Land lietenue great depression has been expcriencCil in most of the districts, 
especially ilio^e situated in the ncwly-acqnired provinces in the Deccan- 

Tlic failure of the Bombay revenues in 18^-29, as shown below,* eonlitiued during 
the year 1829-30 ; and altbuiigh the K<>tiinatc ii»r I8.‘l0*.3l as-iimes a cuiisiilercihle increasi*, 
recent advices received since the Prospective K<timatc was trained, indicate that flic 
actual iccoipts of 183(KU may fall below the Ijsiiiiiutc by about 21 inc*. of Bombay 
rupees. 'L'tic Court’s BNiiniute calculates on some improvement, and under present cir- 
ciimsuinces it eaii hardly be taken higher. f 

The estimated receipt from Cnsloms^ may be considered higli ; hut the hteady Increase 
ui this lesonice, arising partly from (he improvement of the comiiieice of this Presidency, 
and partly from increase of duties, encourages (he hope that it wdl be realijsed. 

The only revenue henceforth expected to bo derived from Mnlu'n Optttm, will be realized 
at Bombay by (be sale of passes allowing its transit throiigb the Buinbu\ prounces (o (be 
sea. The Estimate of 1830-31 relies on a receipt of 14 lues of rupees fioiii this source ; 
hut the actual receipt of the year scarcely exceeded 8 lacs. The reMource h expected to 
improve, and it may therefore be proper to anticipate at least Ibc amount assumed by llie 
Court, ns. 10 lacs of rupees. 

The total revenues at Uombuy arc taken in tho Prospective Gstimnlc at Bombay rupees 
2,24-, 00, 000, or, at 2.?. 3d, the rupee, £2,020,000, 

The revenues of India, according to tho Prospective Estimate of tbc Court, are com- 

( lilted as follows, at the rates of exchange genei'iilly {(•‘ed in the accounts laid before 
^arliunient : 


Bengal 

Madras 

Bombay 


... £13,327,210 
2,520,000 


Total 1*21.21)8,791 


(.7iari{C’s. 

To estimate prospectively what the Chargc'i of India will amount to at a particular 
period, must be utlended with more diftic'iilty, and the probitbdity of its realization be 
more questionable, than to estimate the levenues ; eopenally at a period like tbu present, 
when extensive reductions are in progress in every department, the benefit of most of 
which will only be realized gradually, and oh events occur which are contingent in their 
character. With regard to Bengal, the difficulty is further increased, in consequence of a 
new arrangement, whereby, in 1829-30 and 1830-31, only audited disbursements were 

lirought 


' Lsmt Revenne : 
i 8 « 7-28 .. 

i82B.3<) 

i820'3O •« 

Esninate 1830.31 

t Prospective Estiinetc 


.. Dy.R*. 1,83.84.583 

.. .. 

.. .. 1,Gi,i7,-jSi 

.. 1,81,14,700 


f CuMoinii. 1B16-17 
i8-j7.iH 
183B.U9 
1839.30 
Proqicctive Estunute 


By. lla.33,5‘),i«6 

.. 33,«H,i8a 

.. :i7/»«,4y‘> 

.. 43,98,088 

.. 4 1 , 00,000 


. . By. K«. 1,63,50,000 
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brought to account aa the expenditure. Hence, under romo head«, jirincipalk the Hc- 
venuo and Judicial, ill (ho laat jrear ot‘ actual account, 18^9*50, wlifch would furiiiah the 
heat guide for (he fiUbre, a large and uiidcHiied amount o(‘ charge i» omitted, and in the 
Estimate of It^-Sl there are prohuhly similar oinisaionfi, and a conoiderahle auin of 
arreara belonging to (ho former year in included in the charges. These circumstiince* 
iiuist he considered in any coiiipai L>.on of the Obtiiuated amounts of charge with thoso' of 
previous years. ^ 

The information fuiTiisliod by the Court relative to their Estimate intimates, that the 
charges are ascertuiued by adjustments upon those of 18$9-^ instead of 1898-90, which 
was (he year referred to in their former Prospective Estimates. A -later year Itaturaliy 
alTords a bctler guide for a future proapect, but, for (he reasons already givens, the 
diflicuity of applying the rule accurately to the several heads of tho Bengal Charges i.s 
comiderablc. 

Bengal Charges. 

The adjustments made upon the (’barges of 1899*30 are the following, in which the 
Court have assumed that arrears of Civil Charge remained outstanding at Bengal at the 
close of the year, amounting to 95 lacs of rupees. 

Total Charges of Bengal in 1899*30 Sa.Rs. 9,3.^0,018 

Deduct, as inapplicable to future years : 

Malwa opium charges, Jkc 

Embezzlement in Benares mint ... 

Payments to Scindia 

War charges 


Deduct also, further reductions ordered : 

In Civil and Marine departments ••• Rs. 7,00,000 
In Military department «•« ••• ... 29,50,000 

36,50,000 


Rs. 16,03,958 

... 1,93,043 

... 7,70,390 

... 1,55,551 

98,ia,4Ti 


Total Deductions 


16,51,492 


26,42,401‘ 


Total estimated increase of Interest 
Total additions to Glierges of 1829-30' 
Estimated Charge prospectively 


64,63,472 


Pay of Civil establishments, supposed to be omitted in 

1899-30 Rs. 25,00,000 

Civil pensions short paid in that year 14,00,000 

Salt advances ... ditto JO, 00,000 

Civil extraordinaries, less than usual in 1899-50 4,00,000 

Military receipts, more Uian ditto ... 6,00,000 

Military buildings, less than ditto 4,00,000 

Other small adjustments 19,102 

Additional interest on debt prior to as com- 
pared with interest paid in 1B29 30 
Additional interest to be incurred to pay 
debt doe from tlie Territorial to the Com- 
mercial branch Rs. 99,91,900 

Less, adjustment of ditto in the Prospec- 
tive Estimate for difihrenoe of exchange 8,48,799 


49,93,893 

1,06,06,055 
Rs. 9,74,83,501 
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The deductions of are correctly excluded as peculiar to I82P-.'}0, and not 

likely to recur* The Chil and Marine reditctionR, taken at sevtni laev, nml the MViiarij 
et SOilacs of rupeefiy are attsumed upon the principle of iillovriiifr for finch addnioiuii ^:lv. 
inga aa the reductioiia in profcreas are expected to produce by the vear 18-il. The snnnunc 
is neceaaarily on estimate; the requisite distinction not bciii^ aufliciently observed in the 
Indian accounts. 

With reward to the additions made to the Charges of 18*28-30, the nrrears of ?) l,us 
appear to hare been estimated with as much accuracy as the circiiTiiataiices will allow. 
The Civil pensions chargeable on the revenues are of large amount, and the payiacnU 
within the year fluctuate considerably. Thofie of 182!)-30 Ibll short of (he ufiual .mioiint 
to the extent slated of 14 lacs of rupees. The advances and payments on iiccouiit of the 
nianufacture of salt were, in 1829-30, only R«. 29,79,003, which is full 10 lacs below the 
usual amount. The other minor adjustnieiiti) seem juhtirmble uii a coinpuriboii with 
1829-30. 


Jl. 

AeehMil 

No U t 


MciiiDiaiMli 
till Mil* 

K^tlUl.u« ( 
lotii M.irch I 


The charge of Interest on the Debt requires particular attention, and will be noticed 
shortly. 

As it respects the Civil and Military charges, while, as already observed, an adjuided 
ealiniate, framed upon the experience of the latest actual resiillh, may be coiihid..Med ns 
preseiiiiiig the most probiible view of the future, it has been considered desjrahle to ascer- 
tain how far the sums thus produced would be corroborated by a dilTerent process, ti.nnely, 
by adjusting the expenditure of a previous year (after excluding extraordinary charges 
peculiar to tliat year) with the whole ainoiiiit of reductions ordered since the'evpiralioii of 
that year, ns far as it can be ascertained. Although the result of such a test can only he 
considered approximative, still, in framing an estimate which is necessarily liable to un- 
certainty, an additional check drawn from materials prepared for a diirercnt purpose, will 
fiirtlier aid the judgment as to its probable accuiacy. With regard (o the anioiinlot reduc- 
tions ordered since the more vigorous retrencliineiits began, which followed the close of 
the Biiriiiesc war, those which were calculated to improve the flnanciul lesiills of iJie ve.ir 
1828<29, were shown in statements laid before the Committee of the Hoii!>e of Lmds m 
JS30.* Additional reductions were computed with reference still to that year in the 
Prospective Gstiniatcs laid before the Committee of the House ofCoiiimons in March and 
July 1831 ;*!* but in a statement called for by the Board, and dated 22d Febriiaiy 1832, { 
a more particular detail of the whole of the reductions of Indian allowances and establish- 
ments ordered, both Civil and Military, from the preceding year, 1827-28, when the prin- 
cipal retrenchments commenced, down to the period of tlie latest advices, has been fur- 
nished by (he Court, and has since been laid before the Committee. 3’lie various heads of 
Indian charge have been examined, with a view to ascertain the ell'ect to be expected from 
these reductions when they shall have attained their full operation, and by dodiiciing their 
amount from the adjusted charge uf the year 1827-28, the future probable charge will be 
nearly ascertained. The result of the examination thus made will be noticed in die course 
of these remarks. 

Bengal Charges, 

For greater convenience of comparifion in the Abstract Statement § already referred 
to, the Civtl Charges of Bengal in the three yeara 11^27-26 to 1829-39, and uccunliiig to 
the Prospective Estimate, exclusive of tbo expense of buildings and fortificatioiis, and of 
interest on debt, have been brought into a total., From this total has been deducted, for 
the purpose of comparison, all charges on accuuut ut Mulwa opium, which are excludtxl 
from the Prospective Estimate^ besides the advances for tlie inanufHCture both of Bengal 
opium and of salt, wliich do not constitute aii expense of ebtablibhriieut. 

. ^ . The 


* Report from Lordi* Committee, printe4 for the |louae of Comnoiia. 
t Miiratea of Evidence, 1690-31. Report of Commons’ Comiiuttee, 1631. 
i Vide F i n e no iel Appendis, No. 7. | Appenda R. 
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The net Civil ChargcB will then stand thus; 

In 18J7-28 

18J8-29 

1829-30 

iiiid by the IVu^pectivc EMtiiiiate 


Sa. Rs. 4.22,02,580 
;3,82..S3.3M 
M;Vi/>2,457 
3,61,41,100 


The cflect of the propofied adjustment of the several heads of the charges of 1827*28, 
by deducting the extraordinary expenditure of t)iu year and ufiplying to each head the 
total cunipuled reductions, will now be shown. The total of the retliiCliuns ie taken, 
fur although the whole may not be ‘hilly eifected by the year 1834,. some few, oit the 
otiier hiiiid, were effc'ctcd before the close of 1827-28, iiiid are not iiteUided in the 
btaU'ineiit. 


'I'he charges in the various departments have been minutely examined upon the above 
(U'inciplc, and (ite reductions applied to each licad ; and the following Sjpiteiucnt slicws 
the general result : 


Net Civil Charges of 1827-28, exclusive of buildings and interest ... Sa.fls.4.,22,52,5B0 
Deduct, for arrears and extraordinaries, iiicluderl in 

1827-2$ under the several heads Rs. 26,84,000 

Civil and Murine reductions, per Statement of 

22d February Ui«t 23,77,980 ' 

UcMhictions of provincial battalions, classed with 
Civil Charges, but included In the Military 

reductions in that Statcuicnt 7,92,625 

50,64,605 


Net adjusted Civil Charges of 1827*28 Sa. Rs. 3,62,87,975 


This view of the charges may therefore be considered as corroborating the Prospective 
Estimate of lls. 3,6l,4l,l(X). The amounts shown in that document, which is tonnded 
upon the nccoiints of 1829*i30, being taken rather low, in comparison with the adjusted 
cliarge of 1S27-28, indicates lliat the reductions have operated eifectively iu the year 
1829*30, and may be expected to do so equally in future. 

The expensn of Buildings and Fortifications is estimated at 33 lnc«, whicli is nearly 
five lacs mure tliaii in 1829-30, but it is less than in the two preceding years. For 
18:10-31, it is estimated at Rs. 30, 14,200, and the estimates of this expenditure are 
usually exceeded. 

The Military Charge of Dengal was in 1827-28 ... Sa. Rs. 3.8ri,.57,753 

Arrears of war charges were defrayed in that year, amounting to ... .5,07,123 

There remains ... ... Rs. 3,81,50,630 


The reductions arc computed at Rs. 50,54,063 

tVoiu whicli deducting those of the provincial battalions 
taken ill the Civil bruiiclii ... 7.92,625 

There remains to be deducted 43,51,4:38 

Leaving as the future Prospective Cliargv, in thisvieW ... Sa. Rs. 3,37,99, 192 

The Prospective Estiikmte founded upon the accounts of 1829.J30 takes tlie charge at 
32S lacs of sicca rupees. It is to be observed,* that some reductions of the army took 

place 
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place prior to those contained in liic Statement of Febriinry 1N3*2, 'I'licir prccl-sie otfect No. ‘2 < 
cannot ^vith accuracy be ascertained, us separate accounts of reilnrtions were nut then 
kept, but a lower estimate of military cliarercs founded us it i» upon the e\[>eiidituriM>t Memr 
in^y on the above ground be uduiisMble. 

The charge for Interest on the Bengal debt, computed in the Prospecii\e V^iimate ai t'nnrfh.rro'^prHn 
Sa.lls. 1,99]|91,2(X), demands pnrticulur considei ution. As all tlie j>rincip:il oiu-raunn.. K-thmUe ot 
connected with tile debt of India are carried on utCulciitla, under ‘the snperinieadeiuv lofhM.inli iS'.-;. 
of the Supreme Gorerniuent, the Interest here e...tiinated is regulated by the ainoimlof 
debt ivbici), it is considered, will probably be required to answer all the demands upon 
tbe Indian treasuries which the ordinary resource^ from revenue arc not equal to meet. 

The amount actually paid for interest in lH2^)-3(), was Sa. Ks. 

But the amount actually due upon the then existing debt is taken hy the 
Court at ... ‘ Sa. Its. 1,61,50,000 

It was actually 11.4. 1,61,84,103. 

It is computed hy the Court that further debt will be incurred in 1832-33 
anil 1833*34 to cover the Home charges, to remit bullion in repayment of a 
part ol the debt line to the Coiuniercial brunch, and to pay to the captors of 
tlie Deccan and Blmrtporc booty, amounting in all to S^. lls. 1,70,00,000, the 
interest on which, at nve per cent, per annum, is S,.>0,000 

Sa. Us. r, 70, 00, 000 

The remaining debt due to the Commercial branch in 1834 was computed 
by tbe Court, in an Estimate prepared for the Committee of tbe House of 
Cunitiiuns in July 1831, at £3,410,016 

And the interest upon it at 2,202,176 

Making a total of £5,733,122 

Five per cent, interest upon that sum is £2^,656, to realize which at 
Ir. lid. per sicca rupee, they considered would require to be remitted from 
India lls. 20,91 ,200 

Making tbe total Interest Su. Rs. ],il0,91,200 

But ibis calculation assumed, in accordance with the order of the Com- 
mittee, that the mlvauccs to Cuiiiineree since 1K29 were to be repaid at 
1#, lid. per sicca rupee, and that the same rate is to be applied to the entire 
balance due to tlie Cominerciul branch in 1834, whereas the rates established 
by the Board are those applicable to both. The use of these rates the 
Court have now estimated would diminish the total debt to ConmuM ec to 
£3,376,584, to which they udd the expected loss in efTecting remittances to 
meet interest bills, estimated at £1,300,000 (not before included), making 
the total £4,678,584. It is now assumed by the Court that this sum is repaid 
at In. 9‘247d. per sicca rupee, to effect which additional debt must be in- 
curred, occasioniug a cliarge for interest which would fall short of the 
former calculation only to the amount of 3,48,709 

liOaving the Net Amount of aunual Interest payable in Bengal ... Sa. lls. 1,06,42,401 

The first inquiry suggested by this part of the Estimate is, to what extent loan: 
likely to be required to carry on the public service to SOtb April 1834. 


The 
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No. Tlie estimates for India for llie year-® 1H30-S1* and assiinM'^ that in the former 

irorNinott/. year forty-ei»fhl of new debt at iiitcre-t would be incurred, ond iu the latter seventy- 
.. . nine lacs would be paid off, after providing for the required remittance of one crore of 

d"* rupees to Knghind, and the payment of the Decean and Bhiirtpure prize property. 'Phis 
• 'I* ..I* . would show u net decrease ot debt in April J83*J of thirty-one |jic.s; but this decrea'^e 

r^tiuiTiT cannot be relied upon, sis it !•» known tliat the Indian surpliisr revenue of 18^1-31, 

' tl* vtlrdi I8ia assumed at 185 hu-s of rupees, including the charge of stores received from Kurope, 

* will, so far as lloinbay is concerned, fsdl short of Ixuiig reuli/ed by about thirty Iocs of 
rupees. The land revenue ot ftengal will also have fallen below the estimated produce 
by nearly fifteen lues, reducing the local surplus from 185 to 140 hies. The Home 
charges of IKKMll, excluding Territori«d stores, would require about 122 lacs of sicca 
rupee-, and may probably have been met by the surplus ; but it is very unlikely that 
debt could also have beeu dincharged from it. 

The result of 1831-32 was expected by the Bengal Accotmtant-genefal, in Ins Sketch 
ICstinuTte, to be forty-four lacs more favourable than the preceding year. The retrench- 
ments of a prus|>ective character may somewhat imprckvc the result, but nut to that 
extent, and other iiupixivements arc of very doubtful character. It may however be fairly 
presumed, that the Indinu surplus, with some aid to he derived from the rash balance*, 
if it U lound iiisufTicient, wilt turnish the means to defray the Home ctiarges in li^-31 
ami 1831-32 taken together, and if the years 1832-33 and lS!13-34 yield similar results, 

. no additional debt will he re(|uire(l to meet those charges. An extraordinary remittance 

to Eiighitul ip 1832-33 is ordefeil of £600,000 to meet the wants of the Home Treasury 
lor 1K13-34, xvliloh may render it necessary to borrow that amount, or, at Ijf. lid. per 
rupee, the rate of a bullion remittance, Sa. Rs. 62,00,8(30. Sixty-two and a-half lacs, if 
burrowed at five per cent., would occaftion an increase to the interest in lt$29-30, taken 
at ... *.. ••• ••• ••• ••• ... Sa. lis. 1,01,84)103 

Of 3,1.3,000 


Making a total of 1,64,07,103 

Instead of the amount assumed by the Court 1,70,00,UCN) 

With respect to the debt that would still be due from Territory to Commerce, it is 
3U|q)ored iu the lfl»tiiiiate to occasion a further charge tor interest (if ha. Ks.20,0l,2(Xt 
Or, after deducting the adjustment for exchange 3,48,709 


A furtlier charge of ... Rs. 26,42,401 

III this statement it is computed by the Court, that the balance due in )8:i4 shall be 
repaid at such rnie as shall realize tlie amount of that balance in Riiglawl, tor which pur- 
pose the rate of h. 0,247(/. per sicca rupee is employed. It is to be presumed, however, 
that the balance will bo repaid in India for iiivcsimeiit or remittuiice at the rate esta- 
hli-hed for all trniisactions bet%veen the two branches, vh. 2s. 3,84d. per sicca rupee. 
Moreover, the charge for loss on reuiictonces to meet Interest Bills, us it is calculated by 
the Court, has been disallowed by the Board; uii account of any such loss liai beeii 

directed 


* 18.10-31 : ]S«timBtcfl Debt at Interest ; 
Jb*nf^4WuiTC(l .. .. 

Madrali^tfitto 
Bombay, ditto 


Net *4,78,744 
18,94.100 

4.54.000 


Totil to be incurred .. Us 48,00,844 

1881-32 : Estimated Debt at Intcwet - 

BenKHl, paid off at intercil .. .. .. .. Net9S>85.300 

Madne, mcurnd .. .. .. 13*70.830 

Tobepaidoff— PtfeTenGe .. Rs.7a.14.470 
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directefl lo be prepared upon a modified principle, but it has not yet been received. It Is 
very difliciilt to esliiuatc wiUt any procisiou what sum may be due upon the amount 
between the two braiiclics in 1834. For the present it has been thought advicible to draw 
out the account between the Territorial and Commercial braiicliei),*troiii.30ili April 18*20) 
in n more simple form, from materials coniained in the accounts prepared at the India 
House, but using exclusively the Hoard’s I’ales of exchange, giving credit for the remit- 
tances Its uctualiy ordered, and omiitiug for the present the lo&^' on rcmittaiices to meet 
interest bills. 


II. 

APPENDIX) 

No. 


Memorandum 
on the 

Court’s I’rospoi live 
Kstimntu of 
loth March iS.VJ- 


TIic result is, that a balance would reuiuiu outstanding on SOth April 1834, con- 
sisting of 

Principal £1,834,271 

And adding Interest, as computed by the Court ... 2,149,.‘109 


Tlie Total Halancc would be £3,783,580 


Blit the Board have determined tliat a different mode of computing interest shall he 
adopted, and that the ainonnt of unappropriated «>iirplns profit^ shall in each year he de- 
<lucied troni the balances on which the (?ourt have calculated interest, since those prohts 
M tiich are applicable to Territorial purposes, have in part supplied the means of paying 
the Territorial charges in Kngiaud. This alteration, it is estimated, will rednoc the 
urnoiint of interest during the whole |N'riod by about £1,300,000, leaving llic^ balance at 
£2, 483,580, t which if raised in Bengal, would require ut the Board’s rates, 
8d. Ks. 2 , 14 , 10,172 to repay it; uecasioiiing an aunual charge at five per cent, interest 

of Su. Us. 10,70/i08 

Which added to the interest before shown, vix. ••• 07*103 

Will make the total Charge for Interest in Bengal after 1834 1,75,67,701 

Tlic interest estimated by the Court being 1,06,4*2,401 

The decrease under the bead of Interest at Bengal will be ... Sa. Rs. 20,74,700 


This charge for Interest will be subject to increase by tbe interest on any sum allowed 
by the Board fur loss on remittaiiees to meet Interest Bills, and to reduction in so far as 
surplus commercial profits arc applied to tlie discharge of India debt under tbe 57th 
section of the Act of 53 Geo. Ilf, c. 1.55. The amount of these sums, and especially of 
the latter, is dependant on so many contingincics, that they cannot be estimated at this 
time with any accuracy. 

The total Charges at Bengal, including Interest on tbe Debt, are taken in tbe Court’s 

Prospective Bstiiuate, at Sa* Rs. 9,74,83,^1 

Or at 2a. per current rupee £11,308,086 

The total Revenues of that Presidency being estimated at ... ... 13,327,240 


A surplus Revenue is thus expected to be realized in Bengal to the amount of £2,019,154 
The proposed alterations of this Estimate will be applied hereaftefrf 

Maim 


t Tout Balance 
" Deduct 


* Appendix (D). 


JC3.7«3,5«o 

1,S00,000 




if.8N 
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Madras Charges. 

Th»3 irregularity in the amount of the Charges of recent years vUiich has been noticed with 
regard to the ('harges of Bengal, is not observ.ible in those of Madras. The Court assmiie 
that the entire cTciJcuildurc of the latter Presidency will be Madras rupees 
I'he adjustments made upon the expeiulitnre of 18*29-90, are as follow : 

Total Charges of l^-9-.‘30 Ms.Rs. 4,77,7 1, ‘d-W 

Add — 

Fulurf‘ payment to Taiijore creditors Hs, 0,30,720 

Further Intenst on the Carnatic Fund, and small 

ad|iLstnu‘uts 1,37.^47 

7,97.-307 


Deduct — 

Kiirlher Civil Reductions 
Further Military Reductions 


A 4,85,72,520 
Us. 5,0t).000 
2(),0t>,000 

25,00, (KK) 


Total Charges, per Prospective Estimate Ms.Rs. 4,00,7*2, 5*20 


Applying to tlic Charges of the several departments the adjustments upon the results of 
1827'2S for extraordinaries and for reductions, as in the Bengal Charges, the total net 
uniouut will thus appear : 

'I’lie Chil Charges, exclusive of Buildings and Fortifications, and Interest on Debt, 

were in 1827-28 ' Ms. Rs. 1,77,40,751 

Deduct— 

Faposs of Charge for repair of Tanks, A’c. in that year Rb. 4,00,000 
Reductions in Civil and iNlarine Departments, according 

to Statement of 2*2d February last ... 9,04,43*2 

13,(H,132 


Net’adjusted Civil Charge Ms. Rs, 1,03,82,32*2 

I’lie Prospective Estimate assumes those Charges at Us. 1,08,97,097. 

The Civil Charges of the Madr&s Presidency might on this view bo estimated somewhat 
lower ; but as the more extensive Civil Charges of Bengal have been taken on a low 
•«cale, it would not be safe to assume a less amount of Civil Cliarge in the aggregate than 
the Court have taken. 

The Charge for Baildings and Forfijicntions is estimated at Rs.8,85,000. In IS*29-3() 
it was Rs. 9,9 1, .5:5*2: the average between this and previous years seems to have been 
ailoptHl. 

I'lie Military Charges are estimated at Rs. 2,57,00,000. 

'rhose of the year 1827-28 wore Ms.Ub. 3,41,03,300 

But in that large sum was brought to account for War 

Charges and 4»ears of not less than Rs. 56,00,000 

3’he Reduction.*!, according to the Statement before 
I eferrod to, are computed at 29,22,806 


Together 8.5,22.H0ti 

Leaving a net adjusted Charge of Ms.Ra. 2,.5.5,80,494 

which approMinates very nearly to the Court’s Estimate. 
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Tlic liifcrcst on tho Debt i.4 supposed to inoreasc to ‘20 lac^ of rupees. The iiiero.ise 
chiefly arises from the gradual accumulation of the Carnatic Deposit, or the liiiul ‘.et 
apart from the revonue'^ of the Carnatic for the discharge of tlie debts of the l.ite Nabobs, 
'riiis fund will not be equal to the dischar^' of those debts till some lime .ilirr llu> ^c.ir 
1S34, so that the full charge is taken in the Estimate, 

'Flic total Charges of Madras are e.stinidtcd at Ms. Rs. I,(»t),72.r)'20 

Or at per pagoda, eipial to 3^ rupees jL'>.'2t).'), t3l 

llic Revenues having been taken at ... o.loi.rMl 

a surplus Revenue is expected at Madras amounting to £'lSfi.1'2.i 


Bombay Charges. 

The Charges of this Presidency have too frequently exceeded the Estimates, and their 
aggregate aniount*tery (ar exceeds all the receipts which have hitherto been realized to 
meet tliem. The retrenchments, however, whim have taken pbme in every department, 
have, of lute years, considerably redueed the expenditure. 


Tlie ailjustmcnts made by the Court upon the chuiges of 1829- 
spcctive itstimate, arc as follow : — . 

•30, in framing their Pro- 

The total Charges of that year were 

By.Ra..l;2I,‘.):v31l 

Deduct further reductions: 


Civil Department 

Marine ditto ... 

Us. 5,50,000- 

2,00,000 

Military ditto 

19,00,000 


26,50,t.MM) 

Sundry small adjustments 


‘27,6.5.:M1 

Total Charges, per Prospective Estimate 

Rs. 30.000 


The further .saving from reductions is calculated to arise from such us had not taken 
eft’ect on the 3t)th April 18.30. 

uiiiKing adjustments upon the amount of charge in 1827-28, it is necessary to hear in 
mind that in the General department some alterations have occurred smve that year, the 
efliTt of which is not shown in tlic statement of reduotiuns, but which have operated to 
increase the real or apparent amount of present charge ; such are the charges on the stamp 
rcveiiue not previously included as charge, the netrc\criue only being stated, and the addi- 
tional payment to the Civil fmuls. 

'I'lic Civil Charge.s, excluding Buildings and Interest, adjusted in like manner with those 

of Bengal and Madras, w'cro, in 18*27-28 ... By.Rs. 1,03, 4*2, Vl'27 

Deduct excess of charge for Pensions in that year ... Rs. 11,42,000 
Uediicliuns in Civil and Marino dcpartiiieiits, per Statement of 
2'2d February last 1 1 ,52,698 

Less, charges on account of Slumps, addcil since 

18*27.28 Rs. 1,66,488 

Additional charge for Civil fund 1,1‘2,000 

2,78,488 

20,10,210 


Net adjusted Civil Cliarge ... ... 118.1,43,26,717 

II. 3 N 2 


ir, 

Nd. £'3. 


Mcinoi.iii 
on till 

'ourt'« ProKpectn 
l*'«!tiinaU Ilf 
dth Marcli 


The 
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No. 23. Tk<& Prospective Estimate states this cfiarge at Rs. 1,44,00,000. 

The charge for Buddings and FortiJicationSs estimated at 1 1 lacf* is taken lower than in 
Memorandum *^1*® three previous years. 

on the The Military Charges have been very materially reduced at this President. lu 18-27-28, 

CourtsPirMpeclive tltey were By.Ks. 1,82,38,310 

.odfalrcTiEtaa. p ^ m nm 

by about ... * Rs. 7^00,000 

The Reductions expected, aoeordit^ to the Statcineivt of 

22d February last, amount to 33,24,000 

40,24,000 


Leaving a net adjusted Military Charge of ... ... Rs. 1,42,14,310 
The Court assume the amount at Rs.l,37v?0,000. — — 

Retrenchments are still in progit^s at Bombay ; but it admits of doubt whether so con- 
siderable a diminution of military charge will be realised. 

The head of Interest requires no particular remark. 

The total Charges of Bombay being assumed in the Prospective Estimate 

at By.Rs. 2.94,30,000 

or at 2s. 3d. per rupee £3,310,876 

and the total Revenues at 2,51^,000 


a deficit is still expected to exist at Bombay to tho extent of ... •*. £790,875 


Upon die review of Uie whole of the estimated charges of India there docs not appear 
CTOund for computing them at amounts materially differing from those assumed by the 
Court. They seem generally to be estimated with as much care and accuracy a.s the nature 
of an expciuliture will admit, which is remarkably variable, and is influenced by numerous 
causes wnich it is impossible to foresee, especially at a period several years before ttiat to 
wliich it relates. 

Tho net Charge of Prince of Wales* Island, Singapore, &c. is estimated at 
Sa.Ks. 5,58,900, or £64,832. 

The general result in India of the Prospective Estimate, calculated at the rates of eXr 
change used in tho accounts annually laid before Parliament, is as follows ; — ' ' 

Surplus revenue in Bengal, after deducting the net charge of Prince of 

WaW Island, &c, ... ... £1,954,322 

Surplus revenue at Madras 186,123 


Deficit at Bombay 


£2,140,445 

790,875 


Net estimated surplue Revenue in India in Uiis view 


£1,349,570 


The Revenues and Charges of the several Indian Governments having been considered, it 
remains only to the Territorial charges paid in England, the amount which for the 
last three years, mper with tlie Prospective Estimato of the Court, are shown in a State, 
ment hereunto anu^d. (See Appendix (B. 2.) 

The Prospective Estimate exhibits (he total amount of these charges, including the cost 

of Political stores, at £1,640,000 

lu the Prospective Estimate of July 1831,* the amount waa ... ... 1,720,405 


Being a Decrease of ... £80,405 


• Evidcuce pemted in Octebw 1831. 
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Which decrease is ascertained to arise under the following hoaiU ; 

Passage of military £10,000 

Phy> See. to otliccrs 0,10') 

Political freight, &c. 5,000 

Pay-oiliee demands ... 10,000 

Political stores 50,000 

£80,405 

The Home charges in the Prospective Estimate are in the aggregate?, including the clnirgn 
of St. Helena. £1,730,000, which is a lower amount tlian in ISiS-'iO ami 1820-30. but 
higher than iu 1830-31. I'he excess beyond the latter year, however, arises prinripuliy 
imdcr the head of i^olitical Stores^ for which no more than £138,-1:30 was p-iid in 1830-31, 
being far below the payment in any previous year. The sum of £300,000, included in the 
estimate, must be considered a low Estimate of this expenditure, looking at the averagu 
standard of previous years. 

Thu head of Pay to Officers on Furlough and Retirement continues at a high amount, 
as tile list has barmy reached its maximum. The effect of tlio largo augmentations of the 
Indian armies in 1804 to 1807 is now felt, the period having arriv^ when the officers of 
tliose years are claiming their retirement allowance. 

The Pay-office Charges are taken lower, in consequence of the reduction in the number 
of King’s regiments in India. 'File charge of the CivU Establishments for Abivntev Allow- 
ances is one of recent occurrence, the full effect of whidi is not yot experienced, till winch 
time it must graduAlly increase. Under other heads the expenditure of average years appears 
to have been assumed. 

The general result of the Court’s ProsTOCtivc Estimate, supposing the present system to 
continue in operation, is sliowii to be us fmlows : 

Sui|)1us revenue in India Sa.lls. ] , 1 7,81 ,.‘>57 

Which, at the rates of exchange established in the Plan of 18H, will meet 
the Home charges to tlio extent of... ... £l,3fi<),Cr)0 

But will fall short of defraying the whole of those charges, viz. 1,730,000 

by the sum of £303,310 

To which the Court add an amount in compensation for the loss alleged to 
be sustained by the Commercial branch, by remitting funds to meet the bills 
drawn upon tne Home Treasury for interest on India debt. Some com- 
pensation may become due on tins bead, but the priiicijilc of calculating it 
IS in dispute. Any reduction in the Court’s rate will dinunish the chiu-ge, 

'but any increase of bills to be drawn* will augment it. Tlie charge, as 
computed by diem, amounts to Sa.Rs. 7,80,028, or at the exchange above 
mentioned 90,483 

The Deficit will tlius be increased to ... £45:1,823 

Tire revenues of India and the chaises upon them, abroad home, having been 

reviewed, it remains only to bring together the modifications suggested in tho foregoing 
remarks, whieli ore as follow : 

Bengal 


• Sines the date of the Court's Eitimats die privOege of drawing UUt fin InttKBt has bora extentH which will 
orauion sn Inaessing annual payment in this country on that account 
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U ■ 

A I’l'KNDlX, 

No. vSa. Rs, 

.mhwtfl Rcromie from salt be taken Iii^^her b}’' 5,00,01)0 

, Ditto, Naprporo subsidx. ibtto ... .. U, 00,000 

\l«’mnrai)uum 

i- . I Mailrafj — Revenue from profits of (jo vernincnt bank ... Ma.U'>. 80,000 

( oiiit s I rospc'Cine * . in/’i. » • 

of 10r>-(j’2 per 100 sicca rupees 

1 ..ili MarcU i8;ja. Bengal— Charge for interest on debt, sliould be less by 


Sa. Rs. 

7,00,000 

75,033 

•20,74,700 


Total [mproveznent Sa.Rs. 28,40,733 

Which would reduce tlio deficit under the existing system, a» shown by 
llio Court, of 30,1*2,264 


Sa. Rs. 10,62,531 

whw b at the Board’s rates, would produce ... ... ... £1*23,253 

in^ffiiil (f the sum assumed by the Court ... ... 453,8*23 

being a dimunition of (ho Deficiency, amounting to £330^70 

'i'lio deficiency of £1*23,253 will be subject to .^Iteration, according as the circumstances 
r.utieed under tlio head of Interest on Debt in Bengal, shall enhance or dimiiiibh that charge; 
and dccording as the loss on remitting funds to pay interest bills shall undergo correction. 

The second view taken by the Court, namely, the result in case the pre- Sa. Rs. 
sent system Veases, and the Territory is loft to its own resources, shows the 

same amount of surplus in India as iu the former view ... 1,17, 81, .557 

From tliis is deducted the cost of remitting tito funds for interest bills, 
and for advances to various institutions not included in the Homo charges, 
which at l.y. 9’247d. per sicca rupee, would require an additional sum of ... 14,25,747 

Hus charge would in the case, anil at the rate of remittance, supposed, be 

no longer a doubtful i^r disputed one, for the loss sustainnl must then be 
made good, as the present regubition will have ceased. I'liere would llien 

be applicable to the llomo charges 1 jOS.S.’ijSlO 

The improvement above .shown as ro.sultiiig from the modifications sug- 
gested in tJio Prospect ive Estimate, namely 28/19,7,^^ 

will add that amount to tho Indian surplus, making the Total ... Sa. Rs. 1, 32,05,54^5 


which if remitted at 1,». 9’247d. per rupee, will produce £l,l60,07(i 

and the Home charges amounting to 1,730^000 

Uic Deficiency will be reduced to ... *£.'360,0*24 

subject to tho possible alterations under the head of Interest, above noticed. 

To this result would bo added, according to the Court’s view of their 
ultimate claims, interest ou the expenditure of £3,610,1 13,t in India, in the 

wars which preceded tho acquisitioti of the Dowaunce ... 180,vS05 

And interest on tl^llonio-bond debt, taken at £3,600,000, alleged to be 
Territorial .:.W 90,000 

Making the ^otal annual Deficiency ' ... £831,7*29 


• A Piwpective Estimate pivMiitnJ to the House of Lonls, since the «tate of this Memomndiim (5 July 1932), 
sancs in soi^ respects firom the present, tlie principle of Rtutempiit pivscribed by the terms of their Lonlshius* order 
tii'in^ didiretR, and tho period not escliwircly confined, u in this rase, to the year 1R34. 
t Vide note to Statement (C.), p. 477. 
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Resides any interest or animal payment on account of any projwrty of the Company, in No v*'!. 
their Commercial eapayty, oxistiii^»- upon the Indian territories. 

It should be clearly understood that the deficiency assumed in tho views ahme i-. 
the estimated result of the Indian finances in the jear IMd, provided lhal no nut.n.J 
defalcutioii of resources occurs; th.it tho whole of the reductions actually oideiel ,iie ( 
carried into ellect ; that they are not coiiutoractcd by subsequent increase of clnirfr,. ^ p.suni.iiv ‘ii 

peace oontimies, both in India and in Knrope ; and on the otluM hand, that Ihe rcnntt.uiciw , ip, M,-i. |. i ■ . 
to meet the Territorial char^'es in Kiijjland cannot be clfecled at a more fuvonr.ihle i.ifo 
than that assumed by the Court, of Ijr. 9*2 J/d. per sicca nipie. Considering- the gic.it 
uncertainty at what rate tho remittances can be eflocted thioiiidi other than the ch.iiipels 
hitherto omployeil, and the probability th.it much may he realized hv hills on India, to uln« h 
operation the rate assumed applies, it has ap|K*aretl safer and better builcd to the jirc-ent 

n ose of estimating tlie contingent state of the liiiUau fmaiiceK at u distant period, not 
ter the rate of remittance adopted by the Court. 

It is nut the object of the present remarks to enter into the important consideration of 
tho prospects that may he supposed to exist for the further arncliorarion of the Indian 
finances', so as to render India financially independent of extraneous aid, to ennhlc it to 
reduce the debts incurred during the prosi'cutioii of expensive wars, and to render it hotter 
prepared to sustain the expense of hostilities or hostile preparations should they Ix'conie 
necessary ; but it may not ue irrelevant to offer a amoluaing oliscrration or two bearing on 
that subject. 

Il must be admitted that, in reference to the ulKivc-mentioiud objects, the result ol’ llio 
Indian rinanccs wbclher present or prospective, is fur from satisfuctory. 'rhoro is little or 
no prospect of its improvement by means of new' or increased resources ; rctientlimciu ami 
economy in expenditure appear to lie the chief remedy. Mueii has been effected in tlie 
way of rctieucnment during the last few years, and it is satisfactory to observe tb.n the 
expenditure has been brou^it more nearly to accord with the incuine; but if leticncliniLiit 
be the only available means of improvement, much more remains to be done, and nccouling 
to the views taken by the home authorities, us will be pie-beuily refened to, it is not un- 
reasonable to expect that moi'c may still be effected. 

In the Statement of Reductions,* which has been frequently noticed, two columns an 
introduced, one showing to what extent the inijYortant recotnineiulalions of tlie Civil Fimiiii c 
jC6mmittce, who were long and laboriously engaged in Calcuiia in revising the civil e-.m- 
biHshmeuts of all the Presidencies, had been carried into effect; the other showing to wlint 
extent those recommenchitions had not yet been acted upon. It is not improbable tlmt 
some of these latter recommeiidaliotis, which by the last amices were under coiisideiatuni, 
have before this time been adopted. Several of the more extensive measures, howcM-r, 
involve matcrml and fundomental alterations of .system, the consideration urwiiicli leijuiiis 
mature deliberation and caution, and several could only he adopted under nntboiiiy of il.c , 

Legislature, while in proportion as the changes proposed arc oxiensive and uiUriVd, the 
financial benefit of them must be considered as Jess certain. Dut iiulepciulcntiy of greater 
changes, there would appear to be scope for considerable amelioration, on a comparison of 
the present standard of expenditure with that of the year 1823 -9i, to wliich, ns being tliril 
of a recent year of peace in India, preceding the last war with the Burmese Stale, the 
Court, ill their letter of 12th December 1827, directed that it shoi^ be reduced. The 
extent to which that object remajy|is unaccoinplisbcd is shown by thp^ccountaiit-gciiernl 
of Bengal (Mr. Morlcy), in a corkparalivc Statement inserted in his letter of 15ih June 
1831, upon which he mi^cs the following remarks: 

** The following Statement of the actual charges of the year 1829-30, contrasted with 
those of 1823-24^ is framed upon the principle laid down in the 14th paragraph of the 
Honourable Court’s despatch, under date 18tri Decemlicr 1827, from which it wfll appeal, 

ihfit 


icIaI Appendix, No. T. 
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II. 

Ai>rKM>ix, 

No. that in order to regain the level of the expenditure ,pf the year 1833-24, prescribed by 

the Ifonnurahle Court ns the scale by v.hic!i the churls of the Cioyernmeut should be re- 

gulaied, your Honourable Vicc-pifsident in Council will have to cllect further reduction 

'**^'«i* the of chiirgcs to the extent ofiilxnit 80 lacs of rupees.” 

o'lrt s Prospective comparative Statement to which Mr. Morley refers is appended to this paper.* It 

tAiimate of however, to be obiervi-d, that a Jjirge portion of the excess beyond the charjro of 

ith Mardi 183.2 1823-24 consists of increase of interest on the debt, whicii is stated to amount to neam 32 

lacs of riijiees the reduction of which must depend upon the more distant and difficult 
operation of the diminution of tlic India debt, or of tlie rate of interest paid upon iL Ilut, 
independently of this amount, there remains a balance of 48 lacs, in which the existing 
estjiblisljincnls exceed those which were found sufficient for the government of India pre- 
viously U) the breaking out of the Burmese war. If the new charge of the districts ceded 
hv (h.it power is deducted, namely, seven lacs of rupees, the balance or net excess is 41 
lues exclusive of increased interest. 

'rhe object of retrenchment has lieeii further impressed upon the Indian government, 
since the date of the orders of 12th December 1827, above referred to. The Court’s., cir- 
cular letter of 10th March 1830, drew their attention to the considerable excess in the%ivil 
charges above their amount in 1816-17, os apparent on a compaiison of the establishments 
of that year with those of 1826-27, as laid before Parliament, and they w'ere directed to 
ie-cou.sider every itcn\ of increased charge, and every augmentation in the number of per- 
sons employed, both European and Native, witli a view of reducing, as far as practicable, 
the offices establishments, and salaries, to the state in which they were in 1816-17, after 
allowing for increa.se from annexations of territory since that period. 

]ji the letter to Bcngol, Statements of the comparative rate of the various heads of 
charge were transmitted ; and that Government was particularly directed to consider the 
augmented rate of charge for collecting the land revenues and customs, the former, in the 
I.ower l^rovinccs, having increased from 4^ to 8 per cent., and the latter from 10^ to 19 
per cent. 

Information has since been received from Bengal, tliat, in Septemlycr 1830, the civil 
auditor had been tii reeled to prepare statements in conformity witji die instructions above 
referred to, with a view to the reduction of tlie charges, as far as practicable, to the 
standard of 1818-17. No advice offurllier proceedings has yet been received. 

Wm. Leach. 

India Board, 0th May 1832. 


* Vide FiuBRcial Appendix, No. S. 
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m n. 

No. >. 


APPENDIX TO MEMORANDUM on the PROSPECTIVE 
ESTIMATE. 


Court'# IVd*).! I iiM’ 
Ksliin.i'i <1 
lotli M.iu h i ' II 


(A.) 

1) ETA I I..S of the PnoswxTivE Estimate of the Indiak Fi nances, forwarded with Mr. 
Aiiber’s I..etter to the Board, dated the 10th ultimo, drawn oat on the same principle 
as those of the Estimate presented to the Select Committee of the House of Commons 
in July 1831. 


revenues 

BBNOAL. 

MADRAS. 

SOMDAY. 

Mints, Postooflice, Stamps, Judicial 

Soca Rupees. 

44,00,000 

Msdru Rupees. 

9,00,000 

Uumbuy Rupees, 

6,00,000 

Land Revenue. &c. 

7,06,00.000 

n,45,oo»ooo 

1,83.50,000 

Customs 

67,50,000 

51,00,000 

41,00,000 

1 

Ceded Territory (including Bunnese 
Cessions) 

43.50,000 


— 

Salt 

1,80,00,000 

37,00,000 

3 , 00,000 

Opium . . . . . . , , . . < 

1,00,00,000 

- 

10,00,000 

Morine . . 

0,90,000 

68,000 

1,50,000 

Subsidies , . . . . . . . 

5,00,000 

34.33. *00 

- 

1 

11,48,90,000 

4 , 7 ^.<».ioo 

\ 

3 , 84 , 00,000 



1 at io6*6a to loo Siccas. 

Sicca Rupees . • 

11,48,90,000 

f 

4 , 47 . 39.355 

1 

3,10,09,193 



1 



Total Revenues of India 


Sicca Rupees 


18,^,38,547 


II. 3 0 



II. 

No. 


1C6 AFPENDIX to EEPORT ibom SELECT COMMITTEE, 


IM 

DcUiU uf iliL> 

( oiipt’fi rros^ici'tivc 
Kstiinato ul’ 
loili Maaii 


(A.) 

/ 

Details of the Piiospective Estimcate of ihc Indian FiNAKCFs-^con/muecf. 



BENGAL. 

MADRAS. 

BOMBAY. 


Sicca lliipccs. 

Madrai) Uu|jees. , 

llombuylluiicea. 

Civil Oiurgcs ( me) iiding Provincial Bat- 

taliuns) . . 

77,00,000 

38,00,000 

44,50,000 

Mints, I’ost-ofiice, Stamps 

15,00,000 

5,10,000 

3.50,000 

Judicial 

8g,oo,ooo 

31,50,000 

24,00,000 

Land Revenue, Ac. and Customs 

1,38,00,000 

95,00,000 

57,00,000 

Ceded Territory (including Rurmese 
Cessions) 

11,00,000 

— 


Salt 

58,00,000 

7 , 30,000 

- 

Opium 

35,00,000 



Marine 

10,00,000 

1,67,800 

15,00.000 

BuUdings, Ac 

33,00,000 

8,85,000 

11,00,000 

Military 

3,28,00,000 

3,57,00,000 

j 1 * 37 ) 30)000 

Tanjore Deposit 

- 

< 5 ) 39*720 

— 

Interest . . 

i.«)9»UJ»2oo 

20,00,000 

J,00,l)U0 


9.83»9».-oo 

4,60,72,520 

^) 94 » 3 o,<u>(i 



at iof)'6j to lou Slccas. 


^ 9>83i9^2oo 

4,32,1 1,S.)2 

•2,76,02,701 

Tor A I Charges of India 

Sicca Uuix^es 

16 , 92 , 05,793 


Indian Surplus j i,i 4,32,7 

Sicca Rupees 1 8,o6,3tf,,/j47 


^Errors oxcepted) 

(Signed) - JAMES C. MELVILL, 

Aud. Indian Account. 


Kast'India House, 
ijtli April 1833. 
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(H. I ) —PROSPECTIVE ESTIMATE oftboState'oftlK* FiNAN<Esof India at the closi* of tlii? 

IiuliJi Conipaiiy’a present 'renii, transmitted to the Bonn! by the foiirt of Dirfetoi'^, on the lOih AIar< h 
compared wiili ine Actual Accounts of those Finances iu tlio three Yearn to ISVI) :H>. 

and with the Lsti mutes for the Year 18 : 10 - 31 ; the whole ihuned, generally, on the piim iples ot tin 
Accounts presented to Parliament. 






Court's 



Ai-tuuK 

Actiml 

Ai'tiial. 

Pro^|M.<(‘(l^o 

' lUgti'tr I’s'ii.,.! 


1837-28 

1838 .,.^. 

IbiKI 30 . 

Estini.ite 

1 IH.IO.il. 





of lOrli Mtiieli 18 'JJ 



Sd. Its 

.<?». Ks. 

.Su lU 

S:i. Rb. 

*■ 1! 

iib\i:nues. 








Sk. Ebt. 

46,Q‘„<»oo 

4(),iX),ooo 



Foat'OflicC . . 

1 

Reg Kst. 47 .» 7 ,ooo 

45 .» 3 .‘x»o 

4 l), 34 , 0 (Rl 



.Slain pn 


47,61.390 

43 . 8 ‘J ,846 

45.20,823 

4.1,00,000 

.17,20.im„i 

Juilu'iul . . . . . . . 








Sk. I‘M 7^14,70,000 

7,21,30.00ft 





Reg. L<«t.7,'ij,t)u,uoo 

7 .J 4 , 9 w,<xw 

7,i7„jo,(mh, 



l.aiui, £c. llcvciiuc 

7 .i 7 » 6 o,r; 2 * 

7,06,66,812 

7,06,58,714 

7,06,00,000 

7 -'^^. 7.5 O' 






PioIhiIiU a I Ml 


Sk. Est (»7, 00,000 

69,40.000 

7O,O»,ll0l» 

. 

7, 04, (,2.000 


Reg. Eat. 70,i,'„oou 

69,oo,(h>o 

7i>,()o,ooo 



Custoiiio 

71,70,115 

72,04,061 

65,21,307 

67,50,000 

67,52,000 


r 

8k. Eat. 4(j,r, 0,000 

52,50,000 

5i.oo,i>oi> 





Reg. Est. 3i,(IG,ooo 

50,()i),ooo 

.V6,'20.t)00 



Territory and Tributes • 


40,12,985 

39 . 47 . 61,3 

33,5 5, .5791 


r - 15 . 6 .-„ 0 ',o 

Burmese Cessions . . 


7,54,197 

10,11,435 

0.49.279/ 

43, .50.000 

1 i"*. 57 ,o'''' 


.Sk r.st. a,o3„jo,o«H) 

2,00,00,000 

1,01’, TO, 1*00 




Reg, Esr.'J,i 1,00, uw 

>, 04 .<'O»<x.o 

1, (A, Id.,', 

1 


Salt . . 

2,05,36,873 

1.96,10,556 

i* 64 ,j 4,.{70 

1,80,00,000 i 

1 

1,83,00,1,0'. 


Sk, Est. 1,3.1, 0(1, >ioo 

i,bi>,oo,iioo 


1 



Reg. Eat. 1,1x1, 20, o(K> 

>. 65,60, Otxi 

1 jUfCXrtt 



Opium 

1.76,86,387 

1,66,45,613 

l,j2, 6^01)2 

1 ,00,00,000 

1,37.00, O' ,0 

Hi'h’r and Benares "X 

— 



- -- 

— 


Oinmn, included abrme) 8i, |M,5J3 

>.14.85 , <143 

i.n, 94 ,» 4 * 

1,1 ,,o7,«.-,o 

The whole. 

l,24.0i,,')i»i, 

Marine 

3.31.775 

3,16,608 

2,89,99.5 

2,90,000 

.3.05,000 

Na^fporc Subsidy . . 

— 

— 


5,00,000 

5,70,000 

ToTAU.exclusiveofTcm - 1 i. 






porary lleccipts . . J * 

14 . 70 , 34,244 

12 , 37 , 92 , .544 

11. 79.92, 

11,48,90,000 

12,18,44,000 

lift c'jUs from Am .. 

> 6 .'». 2.537 

14,90.1 >> 

7 . 9 a .747 




Do. . . Jihuripore . . 

— 

7 . 74 ,«<Ji 

. 1.;)»,544 



D(t. . . Hcindta . . 

— 

13,89,826 

— 

— 


Total Bengal Revenues Us. 

12,86,37,781 

12 , 74 , 55 , 77 * 

11,91.83,4.50 


ii|* 7 ,ll,<‘<"., 

Or, «t the raU* used in the Par- j 






liamptitary Arrouiits. in. a«. 


i, 14,941, 9«3 

£14,784,870 

i:i 3 , 8 i. 5 ,a 8 o 

jti 3,317,* 

£' 4 , *38. ’,(.♦ 

per Current llupeu . J 








.302 



4«8 APPENDIX TO REPORT from SELECT COMMITTEE. 

(B. 1.) PnoBFECTivE Estimate of tlie State of the Finances of India — cotUinued. 


MADRAS REVENUES: 
JVIinU 

I'osr-officc . . 

Stamps 

Judicial 


Land, &c Hevenue, including 1 
Tobacco . . . . . . j 


Suit 
Marine 
Subsidies . . 


Sk. Ent. 30,50 ,mk> 
Reg. Est. 30,13,44!) 

30.®9 .i 83 

68,275 

34»33.*'ti 


Profitsuftlic Government Dank 80,164 


Total .. .. Rs. 4,67,93,586 

Or, at the Parliamentary i 
rate, viz. is. ;j Jrf p’ ru))ee j ^ 5i347,S3B 


Actual 

1H29.3U. 

Court's 

Prospective 

Estimate 

of 10 th March 1833 

Regular Estimate 
1830 - 31 . 

Ms. Rs. 

Rs. 

Ms. Ks. 

8,97.884 

9,00,000 

9,a4,729 

3,60,50,000 

3 ,t‘d,® 5 >a 53 



3,36.99.778 

3 . 4 . 5 , 00,000 

.3,46,50,777 

6»,3J),6 oo 

.53,03,668 

1 



, 51,68,8+8 

51,00,000 

51,67,735 

34,50,000 
;)5, 06,74* 



41.08,391 

37,00,000 

+0,00,000 

78,373 

68,000 

67,500 

34 , 33.111 

34 . 33.100 

14 , 33.111 

— 

~ 

- 

4.73,86,385 

4 , 77 , 01.100 

r 

4,82.43,842 

5 , 7 '5.587 

^5.451 , ,54 

C.'« 5 i 3 , 5 «i 


Native Pension Fund 


5,57&,049 
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(B, 1 .) Prospective Estimate of th« State of the Finances of India— con/inur-c/. 


_ 

Actual 

1827.^^ 

Actual 

1828 - 29 . 

Actual 

]i) 29 - 30 . 

Coun'a 

Estiiii.itc 

of 10 U> March Ihi,.* 

Iti'giilM 

IKttl-.U 


By. Rs. 

By. R»^ 

By. Rs. 

By. Rs. 

By 

DOMUAY REVENUES: 






Mint ^ 






Post- office ! 

3 ifi 5 >l 03 

3,15494 

6,02,168 

6, on, QUO 

It, 07 J'li 

Stamps . . . . . . 1 






Judicial .. .. 

Sk. Eat. 1,75.00.000 

H<!g.K 8 ti,gti, 63,400 

1,80.14,000 

*,90,04.300 

1,85,06,300 
*,86, 54,900 


i 

I and, Arc. . . 

1,83,84,563 

1 

1,61,69,103 1 

1,61,17,261 

1,63,50,000 

i, 8 i/ 24 , 70 m 


Sk. Eflt. 49,48,500 
Reg. E«.t. 34.01,740 1 

34,01,000 

4 *rt 9,050 

40,06,000 

40,g8,i>ou 



Customs 

35,08,188 

37,68,490 : 

42,96,088 

41,00,000 

41 , 54 , 10 “ 


Sk. F.rt. 1,66,100 
Reg. Est. 1,53,840 

*v 59 , 50 o 

i,g-i,8oo 

1,85,400 

1,83,900 



Salt 

1 , 77»190 

1,85,820 

2 , 43 . i «9 

3 . 00,000 

f io> 

Marine ' • . 

1,63,405 

0 , 95, ■193 

2,65,289 

I, ", 0,000 

l,:n, 'nr, 

Opium . • . . . { 

- 

- ' 

- 

10,00,000 

I l,Ou.onO 

Total .. Its. 

2,25,98,449 

2,07*27,130 

2 , 15 , 2 . 3,935 

2,24,00,000 

2 , 47 , 37 . 7 “^' 

Or, at tlie Parliamentary 1 
rate, viz. is. 3d. p’ rupee j 

£■ 1 , 541 , 3*5 

£a, 331, 80a 

£a, 4a 1,443 

£2,530,000 


PRINCE OP WALES' ISLAND REVENUES: 






Sa. Rb. 

Sa. R^. 

Sa. Us. 

Sa. Rs. 

Sa. i^. 

Land Revenue . . 

3, 88,6 10 

4 .I 3.<*24 

a.83.596 


5, 3 1,000 


£45,079 

£47,980 

'£31,897 

i ” ** 

Lbi,vj(> 


(conttfnici .' ) 
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(U. 1.) Pii08»ECTivB Estimate of tlic Stole of ilic Fihinces of IlfoiA— coofioEaf. 


— 

\(rii.il. 

Ihi'/.SW. 

Acrnhl, 

1 H 28 . 29 . 

A( tiiul. 
lh 49 .,JU 

C(,UTt*S 

Proh|wetive 

Estimate 

oflOdiiMarehia^^ 

Rcgulnr Kstiinalc, 
183031 . 

m:Nc:.\L ciiakces 

So. Us. 

Ss. Rs. 

Sa. R.S. 

Sa, Us. 

So. Its. 

Cn'iJ, iiu-luding Provincial \ 
Lluttalions . . . . / 

i. 07 ,a 9 i 8 i 3 

1 

83,82,834 

77.79,114 

's.rjBig'io* 

71,41,100 

80,29,596 

Mini .. .. ..'1 

I’liat-ollicc .. .. •• r 

Stjiii|^is . . . . . J 

liidici.il 

Land llovcriiu’, &c. 

(’n‘.loisis 

( '(111x1 Territory 

J{iirnu’«c Cessions . . 

.Sail Adviinccs und Charges 
Opium 

IMariiic 

» 9 .i 7 *» 4.5 

96,74.099 

1 >37,71,538 
10,93.17a 

5 , 94 . 1.57 

7.14.713 

(iQjUy.'igfj 

56,74,607 

10,15,044 

16,03,311) 

91.78,9.52 

1 , 31 , 22,347 

10,74.922 

5,69,663 

4,52,458 

76,21,151 

58,49.603 

10,21,165 

15,77,840 

73 , 88,775 

1,07,95,3151 

9,32,308 i 1 
11, (jo, 8201 
7 .: 3*.362 / 

47,24,328 

41,46,656 

11,07,311 

15.00. 000 

89.00. 000 
1,38,00,000 

11.00. 000 

58.00. 000 

25.00. 000 

10.00. 000 

14.44.000 

94.06.000 
f *,. 5 >,.'U,oo(, 

1 9,69,000 

( 7 ,.'{d.oo(, 

L 7.15,000 

40, (K), 000 
3 M; 6.!)57 
10,71,835 

Tota i. Civil Charges . . 

1 5,21,52,584 

4,88,76,314 

4,03,76,8213 

4,17,41,100 

4 , 46,99-388 

Deduct t 

( of MalvM OwJiiW, Ad- 1 
viim (sjiir Saltand Opium, Sfc, } 

1 

1 

yfl, 0 (>,o <)4 

», 05,11,961 1 

G6.0),)71 

Su]i[)osc>l, 

&(),(,0,(K>(* 

r, 2, 10,7,, 1 

yet Civil Charges 

4 ,a 2 , 53 ,fiflo 

3.81,83,353 

3 .siy,yv ,467 

3,6i,.)i,ino 


Ihiildings und FurtiKcations 
Milit.iiy 

47 , 28 ,r{G 6 1 

3 . 86 , 57 , 7 . 5.3 

34 . 21,704 

3 » 66 , 5 «, 8 o 4 

28,38,752 

3,47,76,829 

33,00,000 

3,28,00,000 

1 .'{O.ij.'joo 

[ 3,34,05.569 




Adjustment ofl 
Exchange 

«. 91, 91, .100 

3,48,799 


Interest on Debt 

1,47,60,802 

1,62,98,318 

1,53,48,508 

1,96,42,401 

1,68,00,000 

'I'oTAf. Bengal Charges, ex* I 
elusive ol' Temporary Heads J 

11,03,99,505 

10,58,49,230 

9.33,40,918 

9,74,83,501 

9 , 79 >i 9 ,i 57 

Adfiistmcnt in Opium Account 

- 

'4,87,878 

- 

- 

- 

(oatiiitj/tn Troops, 

ll'di .. .. ..J 

7 , 80,471 

»o, 37 ,e', 3 .Vi 

33,808 



. _ 



DtcCAVi Itaoty, earned to iic-1 
LouTil before, as Relwaue . . / 

51,60,118 


1 

34,36.887 

1 

- 

Total Sa. Rs. 

1 1 , 63 , 00 , 11)5 

10, 37415 , o-io 

9,67.77,805 

-- 


(h at 2J. jH't Curyeul Rupee 

jC 1 3,486.871) 

jE 13,(40,933 

£11,226,335 

£11,308,086 

£11,358,^22 


• Net Chwigc, IVince of Wales’ Island, Ssc. 
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(B. 1.) Prospective Estimate of the State of the Finances of India-— 



Actual. 

Actual. 

Actii.il, 

t fl'll's 
l'r<i.|ii.| ini" 

Bc/iih* 1 -tin’ if« 


1827-28. 

1828-29. 

is-iitao. 

r.siii') ,to 

IS ’ll '1 





of lOtli M.ufli Is 


M/VDUAS rilARCES 

AIh. Ui. 

Ma. Us. 

Mk. Rs 

Ms. Us. 

i 

j M-. |{- 


29.18,072 

27,.1i.6tj9 

2.5.7 ‘i. 85.3 

_ 


Carnatic Petty Claims 


2.24,333 

2, .3-2, 017 

— 

' ' S.oo.r 

! 

Civil 

Mints .. .. .-1 

J^ost-oliice J 

Stamps . . . . . . J 


29.56.00 a 

28.1 1,870 

■jS,()o,ooo 

1 


5.22.697 

.5,42,210 

5,io,opo 

j '..-M--. 

JiuliLiul 

;j2,52,8a;i 

32,47.786 

.32,7-1, 107 

.31,50.00,) 

1 .3 1,6" 1 

I..M11I Itcvenuo and Cuttoms 

i,oo,;j(;,S70 

9.5.71.722 

y< >,33.492 

9.5,00,000 

j 96.af!(,iu 

Salt 

<5,.T1,171 

7 2a,of4 

6,99,248 

7,ao.oi>o 

1 <^7'’.74 ; 

Maniie 


2,91,788 

1,96,3.57 

1,67,800 

! i’8:VJ‘'>‘ 

'for At Civil Chargee . . 

». 77.4 <5,754 

». 73.1.5,0,59 

1,71,57,284 

1,68 47,800 

1,68,97,01(7 

Ihnldiiige and l'orlI6catiuns 

7.10,418 

6,91,670 

*t,9i,.532 

8,8 7,000 

,7.84,';'>^ 

Military 

0i4i.<>J-3OO 

3. 01, .37.727 

2,78.24.338 

11,57,00.000 

■-,<>.7„50,'ji'o 

Tanjore Debts . . 

— 

— 

— 


— 

Interest on Debt . . 

1*), 66,408 

. 17.43,630 

18,01,799 

20,00,000 

19,3,5 006 


I 5,4M3«,94o 

4,98,88,086 

4.77.74.9.53 

4,(>o.7a,7‘20 

4 7 'i, 6.7 ,.,7 

Or at ss. per rupee . . 


■€5,7»i,A}t5 

ta, |jf) 'uir. 

I'D 


IJOMEAY CHARGES 

! 

Uy. Rs. 1 

By. Rn. 

I By. Rs, 

By. Rs. 

By Its 

Civil 

42,20,278 

48,69,387 

41,46,974 

4 t-' 0,000 

4 ^.:6,'',orl 

Mint 1 

l’i)'<i-c)incc . . . . . 1 


1, ^8,09.5 

:J,.57.8T9 


t,i8,;j]o 

.ludicval 

•27,ir>,o38 1 

25.38,266 

2.7,67,868 

■24,00,000 

-2, 7;;, 700 

Land llcvcoue and Customs 

73. 1. '■j,. 59 1 

56,89,920 

6.3,i8,iq;3 

.57,00,000 

61,7.5,400 

Marine 

18,92,10.7 

16,2.3,061 

17,71.769 

1.7,00,000 

l.'i-'rl 100 

Toial Civil Charges . . lU.' 

1 , <53, 4-2, 927 , 

>. 49,09,629 

i,5i/)'J,Gi3 

i,44,f>o,oou 

1,. 50.37.810 

Ituildings, &c . ‘ * ! 

12,71,891 

11,09,227 

13,68,4.50 

1 1,00.000 

li,43,:/->o 

Military 

132.38.310 ' 

i,64,.5«,35<) i 

1,. 54, 76, 404 

i,;j7..io,ooo 

1.49,40,100 

Interest on Debt . . 

2.42,044 

•’,00,86.7 

1,87,86.7 

■.»,()0,000 

.5,.77.|0'. 


3.60,9.5,172 

3.‘a6,7o,o8o i 

3.21,&.5..341 

2,94.30,0^0 

3.14,76.'''i- 

Or at as. yl. per rupee . . 

i;i.o0«,7O7 , 

i;3,f>75,3«4 1 


■) 

1 

A i.'.i' ' n 


((UlllhHU-il.) 



AI’PEN’DIX TO REPOaT fUOM SELEf.T f OMMITTEE. 

(U 1.’' PiiosriicTiv*: Estimatk of the StAfc of tho Fina'ces of In’dia— tiowftntto/- 


— 

A'-tiwI. 

1S27.2M. 

Ai tual. 
1828 -^!! 

I’lf I iVCE OF WALEV ISLAND. 



Nl \i:a I'OIlEAx. ni AKOLS. 

Sa-Rii. 

8a. Uk. 

Civil 

i 3.93»687 

11,91,176 

I'liildinga, 

9i|i7o 

1,88.739 


aiog-ioo 

1.51,013 

ltllL-IC>t .. •• •• 

17.448 

3,586 

C'tiAnoKfi . . Ks. 

17.11,605 

15,33.515 

DoduLt, 



Ittvoniies 

3,88,610 

4,13.624 

Net Charge .. Rh. 

13.29.995 

11.19.891 

Or .*it z$. pev Current rupee 

^>53.407 

l'i4,q,9oa 


Artiinl, 

18-29-30. 


( '(iiirt''4 
l’iUH|iective 
EitiiiiatG, 

' oflOth Muti-h ia‘J2.| 


Urguliir Ki>Mmatc, 
1830.31. 



Cii,y it, 


Gisbbal Resoi.t. 



II, ^FINANCE AND ACCOUNTS—TllADIU 1,73 

GENERAL RESULT ia India^ at the Rales of Exchange iiscil in the rjnliainL')itfli \ 

• Accounts. 


' - ' 

— 


‘ 


_ 

— 

1827 - 28 . 

1828 - 29 . 

1829 - 30 . 

Cf tun's 
PriKi»i*cine 
FistiinuU-. 

Ktyiiliir 

1 

R£V£NTJ£S 

£. 

£. 


£. 

C. 

Bengal . . 

14.9^1,98:1 

14,784.870 

13.825,280 

i;}. 3 J 7 ,ato 

‘4, 238. .304 

Mudnis 

5.347.838 

5 , 675.049 

.''.,715,587 

6.4.51,554 

5,513-582 

Bombay 

2,542,335 

«,:131,8o2 

2 , 421,443 

2,52(t,00') 

2,782.991 

N’ut Revenue of Prince 1 
of Wales’ Island, &c / 

- 

- 



22,736 

'foTAL Revenues , . £ 

as, 812,146 

22,691,721 

21,962,310 

21.298,794 

■J 2 , 55 ’i. 6 i;j 

Chaiiofs 

1 


£. 

i £ 

1 C. 

Bengal 

13,486,879 

12,040,222 

11,226.225 

ii,308,()8(> 

1 1,358,622 

Madras 

6,186,63 a 

5,701,49.'! 

5 , 4 . 59 . 99 .'» 

5,265.431 

5,253,1KB 

Bombay 

4,060,707 

3,675,384 

3.621,976 

3.310.87'. 

3,541.141 

Net f’liaqje of Prince 1 
of Wales’ Island, Ac. J 

153.467 

129,908 

1 

120,513 

64,832 

- 

'foTA I. Charges .. £ 

23,887.675 

j 21,547,009 

20,428,709 

1 

i 9 ,f» 49,224 

1 1 

20,152,951 

i 

i 

Surplus lihVFNl/K . £ J 



1,144,712 

1,533,601 

1 . 349,570 

2,404,662 

, SiKplus Cir tHGK . , £ 

1.075,529 

- 

1 — 

1 

- 


TL 

No. J.t. 

(P) 

lieiii I il llcsiill 
■n fiuli.i 


II. 3 P 



II. 4.74 APFENTOX to REPORT from SELECT COMMITTEE, 

Aiti-miin, 

(B- 2-) 

(Ij ) rUOSPECTlVE ESTIMATE of TiiiniTouiAL CiiAiir.E. paiJ in Emjtand, with ihe 
IVuspectivc Amount of those Charges in t)ic just 'ilirte Yenis. 

iCstnnutti of 


i'l-riitorial Cliarj'cs ^ 

paal in 1- ngland. j 

F.r>tillMtL’ of 






]0 iMureli IKJ? 


£. 

£. 

£. 

£. 

Passage of Military 

7«,730 

8,357 

28,348 

50,000 

Pay, &c. to Officeri, including Off-l 
reckonings . . . , . . . . J 

388,072 

5+2,054 

491.551 

470,000 

Political Vreight and Demornge 

106,663 

99,065 

62,462 

90,000 

Pay-office Demands for King's Troops 1 
in India j 

354,800 

317,710 

095,649 

270,000 

Retiring Pay, &c., King's Troops 

60,000 

60, QUO 

60,000 

60,000 

Political Charges (lencral . . . . 

366,532 

374,406 

333,834 

350,000 

Expenses on Account of Prince of) 
Wales’ Isldnil, Singapore, &c. . . J 

6,487 

7,266 

7,655 

1 

1 

Tonjore Commissioii 

1.705 

1.652 

1 

6,94a i 

r 10,000 

Civil Establishments, Absentee Allow* 1 
ance, &c / 

361369 

30,766 

31,457 

40,000 

Paid to the Government of Persia 

124,444 

- 

- 

- 

£j 

1,517,80a 

1,443,478 

1,317,898 

1,340,000 

Territorial Stores 

449.603 

097,510 

138,430 

300,000 

Charges of St, Helena 

ii3>064 

96,122 

97,271 

90,000 

Total . . , . £ 

0,080,459 

J.837,110 

1.553,599 

1,730,000 
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11 . 

Arf'f'.N’OiXj 

No. 23 


(B.3.) 

OEXEriAL HESrLTS of the PU<1SI>)'X”I IVE ESTIMATI', of Iho Conn ..f IfuL-olorH, 
dtUod the* KJtli M.ircli after cojuerting ihe Surplus IIuvlmiuo into British Curreuc-j, 
at this ll.ilcs which it is expectwl to leali/o. 


^ (H.) 

(lencral Itesiilti 
ol' the 

Coiirt’b Prospective 
I'jstim.Uc of 
loth Maith iN 


1. — Supposiog the uxisting to continue. 

Ukvunubs; Srt. Rs. 8a. Rs. 

Bengal xi,4i<,(jo,ooo 

Madias .. M. R«. 4,77,01,100 at 106 G2 per 100 Sa. Us. .. 4.47, :t9, 355 
Bouibuy .. J). Ua. i>, ‘24, 00, 000 at .. ditto .. .. .. 10,09, 192 


To lie Sa. Rs. 18,06,38,547 

CiiAnciEs; Sa. Rs. 

Bengal •9»74.8:},407 

Madras . . M. Hs. 4,6o,7'2,.5'2o at 106 Ca per 100 Sa. Rs 4*33, 1 1,^92 

Bombay .. B. Hs. 2,94,30,000 at .. ditto .. .. 2,76,02,701 

Not Charge of Prince of Wales* Island, Singapore, &c. .. .. 5,r>B»9oo 

Total Charges .. .. 16,88,56,990 

Surplus Revenue in India . . Sa. Ks. i»i7,8i,557 


From this Sum is to be deducted the computed Loss in remitting Funds to pay the 
Bills Cor Interest on llie Iinlian Debt, or the ilitPereinc between the rate .it 
whith llie Bills are drawm, and at which Funds can be icmiitcd to meet them . . 7,80.028 

Ammint estimated to be applicable to the naymciit of the Home 1 .. „ 
■lVrr.tor.alClmrs» . . .. .. j M. lU. i.io.oi.fla., 


Tills Amount mil be sufficient at llie Board’s Rate of Exchange to meet these £. 


Charges to the extent of .. 1,276,177 

The Territorial C h.irgcs paid in England arc rslimutcd at £1,3.(0,000 

TIic cost of Territorial Stores at 300,000 

The expense of St. llclerm, at 90,000 

1,730,000 


Tliere remains a Deficit, on this view, of 


A53.823 


Or, at the Board's Rates, Sa. Rs. 39,12.264, as shown by the Court. 


• Tliissum, Bcrordiiif; to the iletsiN rcwntly furiimlicfl by the Court, would Iw .Sd.Ks. 0,71>83 ,j 01, but to produce 
Che result origiimlly stated, an aibubtinciit of luur lujfces ib required iii tliat oiiiouiit. 

ti. 3 F 2 



IJ. 


Aj»l'KNt»X, 

No. 23. 



(■eiicr^ liesults 
oftlK' 

Court’s Pru8[K*ctivc 
Estimate of 
loth March iHn'J- 


1.7« .AI’I’ElVUIX to REPOIIT from SELECT COMMITTEE. 


IF.— Niippo'iiii^j the existing system to terminate, and the Trade to be aepa- 
juted from ilu* Tointorial management. 

Indian Local Surplus as before shown . . 

Deduct, Lo's in i iFn img JJennttances to meet Bills for Interest on the Debt, and 
Advances (o Miiiouq liistidilioiis not included in the Home Charges, which are 
estiiuntcd by lie; Court at €689,000; which loss arises from the diflerence be- 
tween fliciMimaied rate ot is. 9-247^., being the average rate of Bills drawn in 
LoikIo ■ (ii< Ciili iiita ill the last three years, and 2 ond, the average rote .it 
will- .1 1 lie 'ferriioiy IS engaged to cflect the rennttaucc 


Sa. Rs. 
Li7.8>,5.'i7 


H,^r>.747 


Amount remaining applicable to the payment of the Home Ter- It,,, ,, i 

..lormi Clmrgc. . .. }8lulU 1,03^.5.810 


\Miicli, , It i.«. 9 247^/., would produce .. 916,791 

TIiih sum deducted fioni the estimated amount of the Home Charges .. 1,730,000 


Leaves an niinunl Delicit, on this view, of .. .. .. 813, 

Or, nt is, 0 • <147 (I. per rupee, Sa.Rs. 91,85,772, as shown by the Court. 


Further* Claims of the Company which are as yet undetermined, and of 
uncertain araounl, may eventually be brought forward. Of the^e Claims the 
following are Mated by the Court, the liquidation of which would augment the 
aiiuuul LAticicney. 

Interest on the sum to be raised to defray the I’^xpenditure in Wars previous to the 
acquiMtion of the Dewanuec (not including Interest), mz. on *€3,616,1 13, if bor- 


rowed at 5 jJCT cent. . €180,805 

Interest on tlie Home Bond-debt alleged to have been incurred for 
Territorial purpose s, taken at £3,(100,000, at 3^ per cent., tlie pre- 
rent rate of inierest .. .. .. (JO,OOi> 

270,80.'; 

These ( 'hhrges would increase the annual Dchciency CO .. .. £1,084,014 


A further eventual claim of the Company is for the value of the several forts, towns, islands, 
leriiturits and rights abroad, possessed by them us a Commercial corporation, the amount of 
uhiili has not hecii stated. 


• Thw IS ilic eiiin HllcgiM to linvu twen expended, exclnnive of interest. From this claim, including interest, the 
Court propose to deduct the nniuiint of the Home lioiid-debt in I7W.>, uinoiiiitiiig to 
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[I. 

^PHlr^DIXt 

No. 

niUtuui 7 


(C.) 


STATEMEX r oCtlie KlFect tlmt will bo producctlujiou tlio PUOSPEC'riVE ICSTIMATE 
by Uie AltoratUms auggoslod in tlio Motnoranduui prciMi'ed al the India lloaid. 


Knoct oil 
ll)o rrojpcciivc 
Eatiinatc 
of diiggofclcd 
Altoiatioii'f 


I. — Supposing the existing system to continue. 

Sa.llH. 

Surplus Revenue in India estimated by the Court . . j,i7,t{i,,0'',7 

Improvement expected arcorihng to the Memorandiiin, as specified in page 462 . . 

Estimated Surplus Revenue in India in iSn4 i,4(>,;)i,390 

Deduct Loss in remitting Funds to pay the Bills for Interest on the 

Indian Debt, us computed hy the Court .. .. '^7,80,028 

Amount estimated to be applieublo to the Payment of the Home 1 i -jH rj 0(5.^ 

Tenitorial Charges J * 1 - 1111 . 


This sum will he sufficient, at the Bourd'a rales of exchange, to meet those t*. 

Chuiges to llie extent of' . i,t>(t(>,747 

The Homo Territorial Charges being estimated at . . i,7;}t»,ooo 

There would remain a Deficit, on tliis view, of . . . . . ii 23, <2', 3 


11 — Supposing the existing system to tornriinato, and the Trade to be separated from the 


^ Territorial tnunagement. 

Sa Rs 

Indian Local Surplus Revenue, as before shown 

Deduct, Loss in remitting Funds to pay Interest Bills, together with Advances to 
various Institutions, not included in the Home Charges, if effected at ir. 9 ■247(/, 
per sicca rupee .. .. .. .. .. .. . .. .. 14 >S .';>747 


Amount esiiinated to be applicable to the Payment oi' the Home 1 c n 
ToriiloralCIwgcs.. .. .. .. .. .. ‘.JW ,. 543 


£. 

Which, if remitted at the above rate, will realize m England 1,109,076 

And as Ihe Home ('barges are estimated at .. .. . .. .. .. i,7:}n,ooo 

'Hicre will bo an annual Deficit, on fins view, of . . (carried forward) tfj6oi9«4 


' I'liis anlount is lubic to adjiibtnicut. VitLf Mcuioranduin, puge 461. 

|- Tf tlio wliolo ot the rciiiiUanros <if funds to mretthe Home Clinrtres conlii be effected at Jo 117. per tircti rupee, 
rlie mle rralizod by rcnutluiircs of Iiiillion on the Company's ships, tins delleicnry would be n'diiccd Icoin 
til £14)7, GUk 

'I'tic rabults contained in the Court'a Ketiinate apply to liie tennmatioii of the present Charter Whenever the 
Fund now annually set aiNut for the disehargc of the debts nf Uie late Nabobs ut the r.triialie shall be siilheicnt for its 
purpose, It may be expected that the ehaitjcs will bo reduced, and tlic results above hIiowii luither unproved, to the 
extent of .£102, Ob?. This is computed to take place about the year 1H3G. 




(D.) 

ESTIMATE Ilf the ACCOUNT between the two Rrniichesof the COMPANY’S AFFAlllS to the 
cliM! I f SI, culciilattHl lit the Exchanges applicnblu to their Amount under the PJun of 1814} 
and with Intereat, on the Principle adopted by the Court of Directors* ^ 

18 :i 9 - 30 - 


Balance clur from the Tenitorlul Brunch lo £. 
tlin CoiiiniiTcifil, on itit May por 
General BuoU . . £;)iOjU,53i 

Interest .'jceuniiilatcd to 30th 
April tSay 

4 . 57 a .659 | 

One Year's Interest} at 3 per cent, per 

Annum 137^* So 

To amount of Territorial Payments in Eng- 
land, China, and the CApe .. .. &, 131, 939 

To amount paid for Interest Bills beyond 

Itciiiiltanecs . , . . . . . . 763,83s 

Trt Half Year's Interest on Balance of Ad- 
vanees in tlie Year . . ' . . . . 7,838 


By Unclaimed Pii^e Money rcceiicd in £. 
luigland . . . . . . . . 41 


By Amount of Advanecs in India — 

{ \ctual Receipts and Payments) ■ 

Bengal, 80.118.1,64,07,805 £1,903,306 

Madras, Ms.Us. 1*2,4.5,537 142,347 

Bombay, By. Us. 29,08,096 327,161 

9,372,814 

8,373,223 

By Balance .... 5,240,^26 


^7, 613,448 


^ 7 , 6 1 3,448 



If.t-FINANCE AMI i\CCOUNTS— TRAUK. . 4:9 

^ Am-jv,- 

1330-31 . No i 


£. I 

Ta Ualance 5,!24(i,‘2.>6 . 

To Uiic dear’s InicriSt, at 3 per cent. I 

per Annum . . , . . . . . 157i^^7 i 

To amount of Territorial Pa}'mGnts in 1 

England .. .. .. .. 1,830,6741 

'I'o nmoiint paid for Interest Bills beyond j 

Ueinittances . . . . . . • . 75»793 , 

To amount j>aid out of Unclaimed Prize ' 

Honey .. .. . . . . . . ; 


i: 7 , 3 iy.> 3 « ! 


By amount of Advance', in India — 

(itegular Estnniito) 

Uongnl (deduetiiig IN. ao,no,0i)0. ('Inna 
BilE ilinwii for Bulliou lenntli'd on the 
Terntoiial Account) 

Sa-lU. 2,16,00,000 i-s £j,'jo',,6oo 
jlfaJraa, Ms Us. 6 6y 000 7^'’-l.'i7 

Bombay, By.Ba. 16.31,100 

2 , 767 ,Rf)() 

By Half dear’s Interest on Balance of 
Advances in the \ cur .. .. .. 

’.780, 6, V2 

By Bidance .. .. 4o2y..7o6 

^ 7 . 3 Hi,i;iH 


l!#., 

Kvt.lri Itc t'. 

Account lie(« I 
l!.e I’nu 111 ill" 
tit ('onip.iiit 


1831 - 32 ; 


£ 

To Balance 4>529.3o(^ 

To One Year's Interest, at 2J per cent, 

per Annum .. Il 3 »it 37 

To estimated amount of Territorial 

Charges in England 1,900,000 

To amount paid fur Interest Bills beyond 
llemittnnces : 

Interest Bills, Ar. . . jCi ,000,000 
Bullion, China, £310,000 
Government Bills 07,000 
Advances to In- 
dividuals .. 326,000 

.063,000 

437.000 

^'’6, 979, 743 


£. 

By net amount of Advances to Uc made 
in India, being upon the scali of Jn- 
vestiuuiit ordered by Ciicular Connnor- 


Lial Letter of 461 August 1830 . . 2.3 ti,i)3'8 

By Half dear's Interest on Bahnee of 
Advances in the cur . . . . . . 62 

a,34-»ooo 

By Balance .. .. 4.637.743 


£6,979,743 


1332 - 33 : 


f. 

To B.daiice 4.637.74,3 

To One Ycai's Interest, at 2} per cent. 

per Annum . . 1 15,943 

To estimated amount of Territorial 

. Charges in England 1,900,000 

To amount paid for Bills beyond Remit- 
tances : 

Interest Bills . . £950,000 

Bills on Govern- 
ment . . . , £40,000 

Territorial Re- 
mittances 800,000 

840,000 

— 110,000 

763,686, 


£. 

By net amount of Advances to be made 
in India, being upon the scale of Invust- 
rociit, oidered per Circuhir Commercial 


Letter, of 241I1 August 1831 .. .. 2,437,410 

By Half Year’s Interest on Balance of 
Advances in tlie Year 5,342 

a, 44 a. 75 « 

By Balance .. .. 4,320,934 


£6,763,686 



II. 

No. ‘i3. 

ctmliuunL 

(D.) 

i-iiin<ite oi 
Au'uiiiii bctwiteo 
tliu 'IV <1 Braochei 
1)1 Company's 
A Ham. 


480 APIi^NDIX TO REPORT from SELECT COM^ICTEE. 

1833.34 ) 

f. 

By estimated net amount of Advances in 
India to Comtnercial Branch . . . . !2,4;)7,4t<) 

By amount of Remittances beyond Inte- 
rest Bills, supposing £640,000 to U' 
remitted in this Year . . 100,000 

By Half Year’s Interest on Balance of Ad- 
vances in the \ ear 7,(167 


I 

I 


^.328.967 : 


* Pritictiial 
Ino'rcxt 


By Balance 


2..')4r).377 

*3»783,.'i8o 

£‘fi„'VJ3,«J57 


V‘4(l,:iC!) 


To Btilance . 4,.32o,934 | 

To One Year’s Interest, .it per teni. ! 

per Annum 108,023 j 

To estimated amount of Territorial Pay- 1 

meat in England . . 1,900,000 j 
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II. 

AppKNOiXt 

No. 24. 

APPENDIX, No. 24. 

UcniittanreK to 

meet Interoit 

CORRESPONDENCE between the BOARD OF COMMISSIONERS for tho Affairs <,f 
fndia and tho COURT of DIRECTORS of tho Eaht-Inuia ('UMPanv, relative to a 
Charge made against tho Terriloiy, for Loss sustained in effecting Remittances from 
India to meet Bills drawn ontlie Court for tho Payment of Interest on India Dkbt. 


LIST. 


Page 


Letter fruin the llonouniUti J. Stuart Wortloy to 
PeterAiilwr, Kmi j j.) June 11)30 .. .. 4S)i 

— tioni Peter Aiiber, Esq. to tim Honourable J. 

Stuart Wurtley , H July 11)30 .. ..ibid. 

Liielusure, No i —An Arcuuiit of Profit and lioss 
on all Uoudrt sold by the Kast-fndifl ('onipniiy, 

111 the jenr iDag-:)!), Ac. 


I'.ncloKure, No. J - Statement of tlie Adjuatmeiit to 
be muilti in the Profit und J..ins Accounts of 
18-29.30, wittift-fcu-iKc to die Out-turn of that 
portion of die Indiu Investment wliicb may he 


dccmcil toimvehecnitrovidi-il uinlrr the iirraiigc. 
mint with regard to liiteici't Dills laid iloimiii 
the Plan ol 18141 for keeping the Coniiiaiiy's 
Home Accounts , with Enclu-aireii A. to L' 484 
I.CIU r from Ueiijainni S Jones, Esq. to I’l-ter Aubrr, 

K-iq. ; 17 August iM.-ji* gj.-j 

— from PoU-r Aulier. Esq. to the Hop J Stuart 

Wortley, y Heeeinlier 1830 4jl5 

»• from Tlioinns II. Villlera. Ewp to PeU-i Auber, 
Esq.; i March 183a 498 


LETTER from the Honourable John STHAiir Wortlbv to Peter Aurkr, Esq. ; 

dated India Board, 24tb June 1830. 

Sir: 

.AM directed by the Coranii.s.sjoners for the Affairs of India to rctiuest that you will 
move the Court of Directors oftlic East-India Company to furni'sh the BourtI with infor- 
mation of the grounds upon which the rccumrnendatiun of the Court of Proprietors, held 
yesterday, in regard to the declaration of a dividend, was founded. 

I have, ^c. 

(Signed) J. S. WonxLBY. 


LETTER from Pbtbr Auiikr, Esq. to the Honourable J. Stuart Wortlry ; 
dated East-Iiidia House, 8th July 1H30. 

Sir ; 

1 AM commanded by tlic Court of Directors of the East- fndia Company to ncknuW' 
ledge your letter of the 24th ultimo, requesting information of the grounds upon which 
the recommendation to the Court of Proprietors, held the 23d ultimo, in reguni to the 
declaration of a dividend, was founded^ and in reply thereto 1 am directed to truii.(.mit the 
enclosed Statements as furnishing the information required. 

1 have, &c. 

(Sigacil) P. Aubkb, Secretary. 
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Charge for Loss on 
RcmitUncea to 
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Uemittancrj to 
inoet Interest Bills 



1 1 . 

An-CNlilX., 

NTo. 

lonltmicd. 

( Ihirf^e iur Loss on 
Ucmittances to 
nwet Interest Hills 
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(Enclosure, No 2.) 

8TATEMEN1’ of llic Amjintmbnt to )jo mnde in tlio PROFiT and Loss Accoi-kts of 
1820-Ji0, with ruforoiuv to Ihc ()ut4iini of that portion of the Indian Invest ininit which 
may be docnieil to liaio been provided under the arran^ment, with regard to Interest 
Bills, laid <hiwii iti tin* Plan of 1811, for keeping the Company’s Home Accounts (Sug- 
gestion .IS altered and amended by Uie Boaril). See Sections DS mid .OG of the Act of 
I8i:i. 


Tiir-' particulars of tlic arrangenients roferrctl to, are contained in the annexed Extract (A) 
from the plan of 1814. Its luteution appears to be to secure the Commercial Branch from 
loss in en’ecting this portion of thu Terriloiiid llemitlanee from India in goods, although, 
in conscq nonce of the altered rates of exchange at which Bills for interest of India debt 
have hei'ij drawn upon the Court of Directors since tliis arrangement was framed, the terms 
111 which it is exprosseil would, at the presiuit time, give *10 the Commercial branch an 
advantage whnh it IS presumed it w«is not iutendwl that it should derive. Th« provision 
heuig lhat an average out-tnrn, at least of 'iv. (id. per sicca rupee, shall be secured to Uie 
Commercial braiicli from all goods sold at the Company’s sales furuisheil from this source, 
whilst the issue for their purchase in India being stipulated to be made at the ratc.s at 
wbieh the bills are disi’harged (those rate.s for the greater part now being 2^. hi. and 2^., 
Uie difference betiveen those raU‘s, and the average produce pc‘r nqiee at the Company's 
sales, whieh for the last fno yeais has not reached 2e.), a litoral execution of this arrange- 
ment would be attended with a considerable gain to the Commercial branch. 

Assuming tlien lliat this arrangement shall be acted upon according to what appears 
to be its spirit, it next becomes necessary to determine the nmoiftit of investment which 
may be considered to have been furnished under its provisions, and to have passed the Com- 
pany's sialfs, 

Tlic credit to w(iich the Commercial department has been entitled in India from the 
Territorial Revenues, since 1814, ou account of that portion of tlie Territorial expenditure 
defrayed from the Home Treasury, which is technically tcrmeil ** Territoridl Charges,”^ 
having been placed prior in order of application to purposes of investment, to that to which 
it h.is boon entitled in respect of intercj»t bills, no part of the issues in India to the Com- 
mercial ilepdrlunMit under tho provisions of the Act of 1813 can be deemed to have relation 
to the latter, until thu Territorial expenditure in England classed under the former divisioii 
has been fully liquidated. 

A Statement has been drawn up from the Accounts between tlie Territorial and Com- 
mercial branches, as forwarded with the Kiiiuiicu letters to India, wherein is shewn the 
excess or dcliciency of the Territorial (3iarges” defrayed in England above or below the 
amount of the Issues for irivostineut in India of tlie nature referred to, in each year since 
1814- IG, and tho corabination of these results in the form of an Account Current is carried 
on from year to year, being, in fact, the particulars contained in thu Statements, No. I, in 
the berore-nientioiUHl series of Arcouiits, omit ling the sums transferred to their debitor 
credit from the Statements marked No. 2, in tliu same series, and with the intruductiou of 
thu calculation of interest, upon Oic principle observed in thu General Account between the 
Territorial and ConniieTcial branches. 

By tliis Statement (B.) it appears, that witii the exception of the year 1824-25, the aggre- 
gate issues ill India fur investment under the Act of 1813, have up to Uic year 1827-28 been 
short of tho aggregate of tho " Territorial Charges" defrayed in England, ivith the accruing 

interest ; 


• See. X, Art. 1813. 
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interest; the smull balance of an opposite description which appc.irs ui IS-il-'i,'), having 
been cmmterbalanced iii^tho two following years. ° 

In the last two years of the series, the issues for investment exceed the “ 'I'criilorj.d 
Charges” in the following sums; lus. 

In i8a7-28 .. i.6o8,4;}6 

1888-99 863,814 

Showing an amount of investment to have boen in course of provision in each of lluiso jears. 
ilerived from funds other thjui “ 'IVrritorial Charges,” tiz. iiitore'-t bilJs, together wiili 
other ad\ancc8 Comprised under that division of the account between Territory and Com- 
merce; and reijiiiring adjustment upon the principles of tlie arrangement laid down in the 
plan of accounts. 

According to the accustomed computation, the sales of 182^1-HO in Kugl.ind are composed 
equally of gixids procured by the funds issucil in India in lS-i7-‘JH ami lS2S-’iO. The' invest- 
ments, tliciefore, of those years derived from ultclv^t bills, will be to be adjii'^ted lu tliCsi* 
proportions, according to the uet out-fiirn yieldeil by the sah*s t.f 

From another StaleTuent (C.) which has botni drawn out, it appears that the average rate 
at which the balance of bills unprovided for up to lS*i7-‘2«, bud been di-,eli.ir»ed in Kiigiaiid, 
WHS tir. per sicca rupee, and including ‘i.v. per sicca rupee. 

The average rates at which all the issues iii India for eonimereial purposes were charged 
to the (’oinrrierce in those two years, according to the values severally tilTixed to the 
currencies of Deiigal, Madras, and Bombay, were in 1.S27-2H, 2.v. ; in 

‘if. 

The rates at which the interest hills have hecii discliaroeil up to IS2S-‘>1) llnr biungless 
than the rates at which the Commerce has been charged in account by tlio 'Periitory in the 
two years imdcr consideration, tbo amount to bo made good to tlie (’omincrce on eaih iiipec 
invested in goods, provided in those two years, upon the pniiciplos of (he arraiigeinenl, umlor 
consideration, will bo the diiloretice by which (he out-turn of the goods, when sold, may fall 
short of the last -mentioned rates. 

The rate per sicca rupee of the net produce of the Indian investment at the rompany’s 
sales in I82it-I3() (deducting interest ana insurance at the average i ate if lie* roiupauy’s 
losses at sea) was pr sicca rupee If. be'ing per sicca rn]»ee shoil of the rate 

at which issues for commercial purposes w ere made in iiidi«t in 1N-27-2N , and per 

sicca rupee, short of the rate at which sums were issued on the same accoiiiil m 1228-'2Vt. 

The portion of Loss from which the Commercial Braiieh will be entitled to be relieved, us 
respects the Sales of this Y ear, by debiting it to the Political Department,” m con 
formity with the arrangement of 1811, is as under- 


Amount of Investment supplied on Ac- 
count of Remittance for Discharge of 
Interest Bills 

On(>-half of coi-Ii of tlio 
premling Sums cumpnttHl 
to cntiT into lliv {jaict, of 

ONE-IIALF. 

Issuoil lu th« Cninmen-uil 
Itruiii h 111 India, at the Aates 
nluady htaUd, 
priwIiipiiiK I lie Number of 
Hn|)i'es bbowti below. 

£ s. d. 

Su. Uh. 

In 1887-28, as per Statement .. £608,436 

304,218 tt' 8 40** 

36,03,309 

1888-29 .. ditto .. .. 863,314 

431,607 a’ 8 4«'* 

36 , 97»904 


11 . 

Appknoix, 
No. ‘24. 

Charge for loiss on 
Uciaittanci's to 
meet lnte^e^^ BiJU. 
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Apn-sruk, 

No. ^4. A sliort produce of per sicca rupee is tliercfore to be made good to the Com- f 

incrcial branch, on Sa. Rs. 06.03,399, amounting to » 15,927 

( Iiarge for Losh on And of iot>+d. ditto ditto, on 36,97,904 .. ditto 164.156 


Kcmittancos to rcraainiug poition of the Investment supplied on this account in i897-s8^ or 

mtet Interest lolls, £304,218, according to the usual computation, entered mto the sales of 1828-89. 

the ailjustmont in respect of its produce must therefore be governed by the out-turn 
of that year, uiiich was u. per sicca rupee, being a deficiency below the rate 
at n hich the Investment was provided of or on sicca rupees 20,03,399, pounds 
sterling 82,690, which sum might liave been adjusted in the accounts of last year, 
and nut having been so done, is now brought forward for adjustment . . 82,690 

Total Amount to be made good to the Commercial Branch .. .. £362,773 

It will be requisite tliat a corresponding adjustment be made in the Accounts between 
the Territorial and Commercial branches 



II.— FINANCE AND ACCOUNTS— TRADE, 


4S7 


(A.) 

EXTRACT from, the PiJiN for arnuigiujr tin. Company’s Home Accoiinjs, rr.um*d ui llie 
Year 1814 (reliitivc to the Kemitt.mccs for Discliarge of Bills of Exeh.iniie for Inten'-.t 
of India Debt. 


Suggestions by the Court in regard to the 

Preparation of Accounts under tlic New 

f’h.irtor. 

5. That .in account be opened under the 
head of Bills of Exchange drawn from India on 
account of the interest of Indian Debt : the debit 
side to exhibit the amount of payments made 
in England by the Company in each year on 
such account ; the credit side to exhibit, 

ist. The amount of monies that may be re- 
ceived in England in repayment of advances 
made in India on account of His Majesty's 
(/overnincnt. 

sdly The amount of monies tliat may be 
received in Vlngland for bills to be drawn on 
India. 

;)dly The amount of bills of exchange dravin 
in the Company’s favour for advances made to 
individuals in Indio* 

4tlily. For advances made in India to the 
Company’s Commercial servants for investment, 
to be sficcifically provided in India from the 
funds, to the amount which England shall be 
drawn upon for the payment of interest on the 
Indian Debt. 


Remarks. Alterations, Aiiientlmeiih, .md 
Additions, by the Board of t’omnn-t- 
sioners. 

The Board fully approve the keeping t!ie 
transactions to wliie.h this head of iicconni 
applies, entirely distinct and separate from th.u 
of Uie general Territorial ac(‘ount The inaniici 
of debiting the payments in England under 
head, os now proposed, is correct. The foiina- 
tioii of the credit side, by bringing to .iccounf the 
remittances through the four modes which are 
pointed out, calls for no fiirtlicr reinaik, as to 
the three first, than as it may relate to the un- 
certainty of their amount rchpectively. from being 
exposed to contingencies, as to the t.dv.mccs to 
the public service, and being cxpllrimental as to 
the transactions uith individuals As to tlie 
fourth mode, or the remittance to be m.id(> 
through the channel of the Company’s Com- 
merce, which is designed to embrace whatever 
amount may he required to be reinittetl beyond 
what shall have been provided for liy the other 
modes, the Board, in reference to the several 
discussions which have taken place on tins sub- 
ject, have thought proper to agree that .m ar- 
rangement be made on the following principles 
The balance found remaining under tins brad 
of account at the close of the ye.ir, afur giving 
full credit for all remittances received fioin India 
in tlie course of the year, whether in bills or 
certificates upon Government, or bills upon 
individuals paid or pay.tble, or in rccei[it8 from 
individuals for bills on India, to be added to the 
amount of Territorial Clnirgcs to be repaid from 
the Political Treasury in India to the (hnnnier- 
cial Department there, and to be applied hy that 
de|)artment at the option and risk of the Com- 
|)any ; but the amount of this balance to be con- 
verted into Indian currency at the rate of ex- 
clhinge at which the bills may be drawn; pro- 
vided always that if in any year the Company's 
trade from India shall not realize upon an 
average us fiJ. the sicca rupee, the Political 
Department shall be debited for the amount of the 
deficiency which shall be found to have arisen on 
the sum to winch this head of account relates. 


IJ. 

No. ‘i t. 

• OHliiinr'l 

Chaigc for l.ris.s i 
Remit taiu’i's to 
meet Interest Bill 
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('liaii^tMor I^ss on 

Heiiiittanco to (B.) 

■Ill cf Inlercn Bills. 

ABSTRACT ACCOLWT botwcon the Tkrritokial and Commercial Br.\nche.s of the Comjuny’s 
AfliiiiSj from to in respect to Territorial and Political Payments in Bnjj^land, 

separately from tlie 'fVansactions uhicli rckle to the Rcmittuucc of India Debt. 


18H-15. 


To excels of Payments in England above 
amount issued for investmeuts in India, 
calculated at the rates of exchange fixed 
in 1814 

To SIX montlw’ Interest, at rate of Cora- 
|)<iny’s Hume Bond-debt .. .. 14,71s 


£549.717 By Balance 'i'.549'7i7 


1815-16 : 


To Balance 

.549,717 1 

By excess of Issues in India above .imount 
paid in England, calculated at same rates 
of exchange 

264,621 

To one year's Interest, at rate of Com- 
pany's Home Bond-debt 

30,043 

By six months' Interest, at rate of Com- 
pany's Home Bond-debt 

7.185 




271,806 


] 

By Balance . . 

307,954 


£579,760 1 


£579,760 


1816-17 : 


To Balance 

307,9.54 1 



To one year's Interest, at rale of Com- 
pany's Home Bond-debt 

15,398 



Til excess of Payments in England above 
amount issued for Investments in India, 
cuhiilatcd at the rates of exchange fixed 
m 1814 , . 

180,512 



To »i\ nionilis* Interest, at rate of Cora- 
pany’s Home Bond-debt 

4,513 




£508,377 

By Balance 

£508,377 
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Mm ', 

No. ‘ik 


To n.'ilanre 

To oi»t‘ years Intoresr, at rate of Coin- 
pony's llonip Dond-ik'bt 

To exits', of P.ijments in England above 
.xmount issued for Investments in India, 
ealciilatcd at the ratea of exelmnge fixed 
111 1S14 

To six montlih' Iiitcrest, nt rate of Coin- 
pany's Home Jhjnd'dvbt 


for I.ois 
111 imiianee' t< 
iin'i'l Ii.lerost l)il 


74t!.7'W , 


To one ye«r’.s Iniorefit, at rate of Com- 
pan)'$ Home Bond-ilebt 

I" excess v>f Paynients 111 Knglnnd above 
aoioiint issued' for insostinents in India, 
(idciiliiiid at the rates of exchange fixed 

III iNi t 

'I'o SIX months’ Interest, at rate ol Com- 
paiiyS Home Bond-debt 




To Balwice .. t,52i»>79i By excess of Wues in India above anioimt 

, - I ... * r /'I •" England, calcuhaled at snne rates 

1 0 one year s Interest, at rate of Com- ‘ r exelian™ 

pany's lloiiic Bond-debt . . . . 60,831 ® 

By six months’ InUrest, at liitc of (’oni- 
pany's Home Bond-debt 


i8‘iy.2i . 

To Balance t ' 535.951 j By fexcessof Issues in India above amoimt 

M'o* one year's Interest, at rate of Com* I P'd in England, calculated at same rates 

. pany’s. Home Bond-debt .. .. 61,438! of exchange 

j By six nioutha’ Interest, at r.ate ol ('orii 
! paiiy's HomeBond-debt 


£».5y7'39i 


By Balance . . 
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(B.)— con/inttc<i. 


1821 . 22 ; 

£. 


To Balance 

To one year’s Interest, at rate of Com. 
pany's Home Bond'ilclit 

1,084,664 

51,386 

By excess of Issues in India above amount 
paid in England, calculated atiame rates 
of exchange 

By six months* Interest at rate of Com- 
pany’s Home Bond-debt 

45.596 

912 



By Balance 

46,508 

1,289,543 

ft, 336, 050 


f 1,336, 050 


1822 - 23 . 


To Balance 

To one year's Interest, at rate of Com* 
psny’s Home Bond*dcbt 

1,289,54a 

51,044 

By excess of Issues in IniBa above amount 
paid in England, calculated at same rates 
of cxcliange 

By six months’ Interest, at rate of Com- 
pany’s Home Bond-debt 




By Balance . . 

121,78,J 
1 , 3 18,803 


ft, .340, .586 


1823 - 24 ; 


To Balance 

'To one years’ Interest, at rate of Com- 
pany's Home Bond-debt 

1,018,803 1 

43,658 

By excess of Issues in India, above amount 
paid in England, calculated at same rates 
of exchange 

By six months’ Interest at rote of Cora 
pony’s Home Bond-debt 

723,065 

1 2.653 



By Balance . . 

7 J 5 , 7 i« 

.'■>25,743 


£1,261,461! 


£1,261,461 


1824 - 25 . 


To Balance 

To one year’s Interest, at rate of Com- 
pany's Horae Bond-debt 

I'o Balance 

525,743 

i 8 ,ai 7 

543.960 

207,874 

By excess of Issues in India, above amount 
paid in England, calculati^ at same rates 
nf exchange 

By six months’ Interest, at rate of Com- 
pany’s Home Bond-debt 

739,150 

1^,678 


^7j 1,834 j 
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, ( 13 .) — continued. 

1835 - 26 : 

£. 1 

To excess of Paymenls in England above By Balance 

amount issued for Investments in Indite „ 

calculated at the same rates of ex- ®y Interest at rate of Com 

change ii,6(kj } pnny s Home IJond-dcbt 

To six montlis' Interest, at the rate of 
Company's Home Bond-debt , , .. siS { 

11,887 

To Balance . . 902,982 

£214,869 £214,869 


To oxms of Payments in England, above By Balance • . 20 J, 982 

anuinnl issued for Investments in India, „ , , . ^ 

calculated at the same rales of exchange 265,086 o"®. ® Com- 

° pany 8 Home Bond-debt .. 8,119 


To six months' Interest at rate of Com- ' 
pany's Home Bond-debt . . . . 5,301 

£370.387 


1827 - 28 : 

To Balance . . . . . . 59,286 

To Balance applied to Investments out of 

f the Hcmittance Fund 608,436 „ ... 

By excess of Issues in India, uboic amount 
paid in England, calculated at sam' 

£667,722 rates of exchange £667,722 


1828 - 29 . 

By excess of Issues in India, above amount 
To Balance applied to Investments on ac- j paid in England, calculated at same 

count o( the Kcmitraiice Fund .. £863,214 rates of exchange £863,214 


211,101 

By Balance . . 59,286 

£270, -187 


191 II. 

Ai’ITMIIX, 

No, Qi. 

epHtlHVf'l 

Charge 1<» Cossl 
£• Kemiiianccs ii> 
- S74 meet Intciojit Bill 


It. 3 R 2 



i[. 

Ai'i’Fvnis, 

No 

I till. 

Cli.ii'ri* loi !,o''S 
lt( ii'ittioies t( 
ij'ft 1 1'1't‘rL‘st li. 
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.;c.) 

.S'l’A'i’EMKNT to show he Hates at which Bills of Exchange drawn for Interest of India Dfbi. 
and on other account , •iiipriscd in the liemittance Branch of the Accounts between thu'TERiii- 
miiAi. and CoMMMi('ii>T. Dei'ahtments, have been discharged in England sme 1811, mid the 
Average Hate oi those hit'll remained unprovided for by Beniittnuccs, otherwise than through the 
Company’s ComnuTco, .1 the end of 1827-28 ami 1828-29, respectively. 


1814- i.fi. Excess of Piiyraenla for Bills, above the Remittances realized for 


meeting them 

181;,- P). Ditto .. .. Ditto .. S9i)7r)7 


Sicca Ruih>c>i- 
a’ a /6 i 8 , 7 i,ao 8 


181617. 


Deduct, Excess of Rcmittunccs realized beyond the amount of 
the Payments for Bills 


1817- 18. 

1818 - ic), 
i 8 i().ao. 
i 8 <io-ai. 


i8ai-2a. 

1^22-23. 

182:1.24, 


Excess of Payments 
. . Dftto 
. Ditto 
. . Ditto 

Deduct, Excess of Kemittaiiccs 
Deduct , , Ditto 
Excess of Payments 


Sa/i.fijS S.lls. 4a,oj,2fi4 
a:jo,ioi a’ 3/6 18,40,808 

£ m>r}rn s.Ks. 23.644.06 

337499 a’ 2/6 26,99.992 

162,623 ■“ 1 3.00.984 

72.659 ~ .0,81,27a 

416,805 — 33,34.440 

€1,285,143 S.Rs. 1,02,81,144 

196,725 u’ «/6 1 5.73.800 

£ 1,088,418 S.Rs, 87,07,344 

374,389 a’2/6'90 .30,05,121. 


£ 714,029 S.Rs. 57,02,215 
. 2,204.5>4 »' 2 / 5-30 1 . 80, .57 45.) 


1824-25, Deduct, Excess of Ueoiittoacea 

1S25-2G. Excess of Payments 

1826- 27. . Ditto 

1827- 28. .. Ditto 


£2,918.543 S-Rs. 2, 37, .59, 668 

170,122 a’ 2/3*48 14,85,781 

€2,748,421 8113.2,22,73,887 

. 1,030,892 a' 2/0-83 99.63.21= 

407,422 a' 2/1*54 38,28,214 

■ 427,397 a' 2/0-93 41.14.301 

€4,614,132 S.Rs. 4,01,70,614 


(Average rate to end of 1827-28, 2.3.M'.) 
i 828*29. Deduct, Excess of Remittances 


55.959 a’ 2/0'77 j.42,194 

£ 4.558.173 S.Rs. 3.96,37.420 


(Average rate to end of 1828-29, 2/3.‘».l 
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TiKTTl'ill from liKNJAMiN S. JoNr.8, Ecq. to Piirnn Aunr.ii, Esq.; India Hoaid. 

* 17th Aiiguiit 

Sir : ' 

I AM directed by the Comiiiisfiionorii for the Attairs of India to acknowb’djje the rn-ipt 
of your letter, dated the 8th ultimo, in whioh youcoinniunicate to me. In the coininariil fif 
the Court of l)ircotorii, two Stalonieiita explanatory of the grounds upon which the rerom- 
iiiendatioii to the Court of Proprietors, held on the 23d of June, in regard to the declara- 
tion of a dividend, was founded. 

The Board have observed in the Statement of Piofit and Loss on all goods sold by the 
Enst-Iniiia Conipniiy in the year 1829'30, that credit is taken for the sum of £3(i‘2,ny> 
“ us the Hinoiint of loss from which the Commercial department is entitled to be relieved, 
ill re'<|iect to iiive'.tinent from India, provided as a remittance to meet bills of exchange 
drawn for interest of India debt, under the arrangement contained in the plan of 181 1, 
for keeping the Home accounts.” 

This item appears fur the first time in the Statement of Profit and Loss for the year 

I829..^0. 

The Board arc willing to admit that the intention of the plan of 1814 was to secure the 
(JomiiuTci.d branch from loss in eflecting the remittance ti> England in goods of fiind.s for 
the repayment to the Company of sums advanced fiom their Home Treasury, in diseluivgo 
of bills drawn for interest of Indian debt ; but the Board arc not piepareil to admit (bat 
such loss has nri«eii ; for ‘Mrade from India” is not confined, in their opinion, to niicIi 
remittances in goods as may come directly from India to England, hut embiaces likewise 
the remittances which come circuitously through China; and (ho out-turn of (he rupee 
1 emitted from India can only be found on a view of (he results of both these modei of 
remittance. The Board believe (hut the Court will find that in every jear since 18U the 
out-turii of the rupee fo remitted directly and circuitously from India, has exceeded 
rate of exchange at which tliu interest bills have been paid. 

But although this circumstance is of itself Huflicient to impose upon the Board the duty 
of dl•^ullowiug the charge of £362,773 which the Court have brought against the Torritoria. 
revenues, in the statement under consideration, the Board feel that there \a an asbuiiiplion 
ill that 'itatciiicnt which requires from them soioe obHcrvatioii. 

The Court state, ** That the credit to which the Commercial deprirlmeiit has been en- 
titled in Indin from the Territorial revonuei^ since 1814, on account of that portion of the 
Territorial expenditure defrayed from the Home Treasury, which is technically (ernied 
‘ Tci ritorial Cliarges,* having been placed piior in order of nppUcalinn to juirposos of 
iiivostmerit to tliat to which it has been entitled in respect of interest billn, no part of (lie 
issues in India to tlic Coinpicrcial department, under the provisions ol the Act of |SJ3, 
cun 1)0 deemed to have relation fo the latter, until (he Territorial expenditure in Engidiid, 
classed under the former division, liaa been fully liquidated,” .and the Court refer iii the 
margin to the 5Gth section of the Act of 1813 as (hat from which their inference is drawn. 

But the Board must request the Court to direct their attention, nut only to the 56th but 
to the 5.5tli, 57lh and .58lh sect ions of the Act of the 53d (<co. 111., for it appears to the 
Bonrd that the intention of the Logislatiire can only be gathered from a combined view of 
all (lie sections which have reference to the application of the revenues and profits of tin* 
Company. 

By the 55(li section, the Territorial revenues are firiit to be applied to defraying Military 
charges in Indi.i. Secondly, in payment of the interest accruing on the debts owing, or 
which may be lierealiler incurred by (liu said Company, in the East-lndics or parts afore- 
said, including that portion thereof for which bills shall be demanded, pai/aUe m England, 
and for rshirh provision shall at all times be made b// consignments or remittances to Engkiiid, 
as the s.iid Court of Directors, with the appiobation of the said ConimisHioners for the 
Afliiirs of India, shall from time to time direct.” Thirdly, in defraying expenses of Civil 
and Commercial establishments in India. Fourthly, towards the liquidation of the Terri- 
torial or the bond-debt, or to such other purposes, subject to the provision hereinafter made, 
as the Court of Directors, with the approbation of the Board, shall direct. 

“ The 


II. 

Of 

<». i 1 -. 

Clijrj'i' l««r 1 i>n 
lil-mill.'lll «>■ In 
I'Ui E Inii-rc I 



m APPE^IDIX TO REPORT from SELECT COMMITTEE. 

AiTt'.nix, 

No ^1. The provision hpreinafter made,'* is found in tim section iiDincdiately subsequent, to 

wliich (he Court have rcrerred; viz. the 56th ; and it is this, rtiat a sum equal to the 
acdi.il payments whii'h shall have been made from the Commercial funds at homo on 
* u r ' '*'*** accimnt of 'rernioriiil charges in the jear preceding, after deducting therefrom the charges 

1 i-iiuu»iccb m Commercial establishmeiils^ and all lliq Commercial charges in India, which may 

uui. iiu'ies 1 s. the Terriioriat revenues in tl)e same year, shall in each and every 

year be issued in India fur the porpoaeof t^e sa^d Gdivipai>y^> India or China luvestinent, 
or of reinitlanre to England on account of the said Conipan)t, at the option of the said 
Court of Directorh.” 

it nppeurs, therefore, on • view of these two sections, that the issue of sumd in India in 
re|ta>iiic‘iit of Territorial chains defrayed in England is to come before the application 
of Torritonul revenue to the luquithition>of Torritorin) or bond-debt ; but that it is to lie 
inudr tifltr providing for the first, second and third heads of appropriation specified in the 
551 li section, of which the second is the tmyinent of the interest of India debt, ^*inclttdhifr 
t/mf portion thereof for which bills shall be demanded^ payable rn England, and for whi^ 
proviMon shall at all times be made by eomignments or remUtancet to England'* But the 
Hoard must nkewise draw the attention of the Court to the 57th section, which provides 
that the profits of the Company in England shall be first applied to ^ the payment of bills 
of exchange already accepted, and hereafter to be accepted by the said Conipany, as the 
same tiliall become duc}" and to the 58th section, which, after enacting that the profits of 
the CompHii^ in England shall not be liable to the liquidation of any charge on account 
of the Terrdorial or Political government of India pajahle in England, or of any bills of 
excliange or certificates drawn on account of the Territorial or Political charge in India, 
till after the dividend on the capital stock of the said Company shall first have been pro* 
vided for, expressly excepts *^siicb bills and certificates for the ainoniit of which value shall 
have been pre\ ious»ly paid in India from the Territorial and Political funds, and consign- 
ments or reniillaitccs made thereof to England for the liquidation of the said hills and 
certificates that is, it expressly excepts tlie bills of exchange for the interest of Indian 
debt, fur the piiymeiit of which th|e 55th secjHon directed lliat (Moviaion should at all times 
be mude by cuii.sigaui,i^libi and reniittauces to Engjuiwl, 

The Insgislatare having thus expressly directed that funds shall be set apart for, the 
payment of the interest of Indian debt, and that provision shall be, at all times, made fur 
consignments or remittances to England, to defray that portion of it for which bills 
shall be deiniuKled, payable in Engintid, and having farther distinctly given to this appli- 
cation of the Territorial revenues the preferenee over any repayment in India, of sums 
advanced on Terntorial account in England, the Bdard cannot admit the supposition that, 
until the year 18V7-^8, no funds for this purpose have been remitted to England, and 
(hat the payment of bills of exchange drawn on this account h||fi, until that year, altoge- 
ther depended. on (lio pleasure of the Coinpuiiy ; nor can the Hoard 'deem it to be con- 
sistent with their duty to allow that not only the Act of Parliament bhall he disregarded 
li> applying Territorial remittances to the repayment of advances made in England on 
'IVrritoi'iul accuimt, in preference to the payment ol’ hills drawn on account of interest 
of Indian debt, but that this last application of the Territorial revenues, for which Parlia- 
ment has so specifically and ciirofully provided, shall be postponed - till the 'Company 
have received interest on their advaacea to the Territory, a charge which, however 
equitable it may be in principle, was never contcmplated by the Legislature in 1813. 

The conelnsions of (he Board, therefore, ara these : 

1st. That the result of the direct and circuitous cemi^taqces from I nd|a„ being consi- 
dered, (here has been no lin.8 to the Company by such remittances as ligve been.jnade in 
goods to meet the charge of that portion of the interest of the Indian debt whii^ has been 
paid in England. 

S^d. That under the Act of 53 Geo. 111., the first sumt^ eet apart in India for remittance 
to l-liighiiid, must be held to be applicable to the payment ot the interest bills drawn on. 
Eugl.ind, not otherwise provided lor ; and therefore that the out-turn of the reinittanee 
111 each year, since 1814, must be compared, with the rate of exchange at wbicli the 

interest 
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i\ 1) I 

interest bills have been paid in each year, in order to naoerUin whether the Coniniorcial No. ‘Jl< 
branch has sustained any loss by the transaction. . > 

• I have, &c. ^ — 

(Signed) B. S. Jonrh. L.issm 

Ht’iimi.ijui'h III 

nicot Inii’n’si 


LETTER from Peten Aunna, Esq. to the Hon. J. Stuart Wortlet j 
dated East-India House, 9tli December 1830. 

Sir : 

1 HAVE received nnd laid before the Court of Directors Mr. Jones's letter of tbe 17ih 
August 183Q, iu which be jcoininuiiicated the observations of the Board orComm'iKsioners 
for the AfTuirs of India, upon the statements forwarded with my letter of the 8th July lai«l, 
as explanatory of the ground upon which the recotnmendiition of the Court of Proprietors 
held on the 23d June, in regard to the declaration of a dividend, was founded ; and 1 have 
beeu directed to transmit to ybu the following reply. 

In framing the statements to which the Board*a observations have reference, the Court 
were guided by what appeared to them to be the precise and positive provisions of the 
plan of 1814, upon the point under discussion ; in which the out-turn of the Compaiu’s 
trade from India, was cstabiislied as the standard by which the existence and extent ‘of 
any deficiency which might orise in making the remittances through the Company’s Com- 
merce for the pavment of interest bills was to be decided. The appropriate sense in 
which the term Trade from India,** of India Trade,” has been uniformly employed in 
the Accounts of Profit nnd Loss Which have been rendered to the Boardj has been th.il 
of designating the direct trade from that country to England, whilst the term China 
Trade” or “Trade from China,” has been bimilarly employed to denote the investment 
directly consigned from China to this country* Both trades have in effect served as 
channels by udiich the far greater part of the remittance annually required by the Terri- 
tory for the discharge of its rngogenients in this cotintiy*, has been urcomplished ; and for 
reasons to which the attention of the Boatd wilt be presently requested, tbe Court are of 
opinion that none of the funds derived to Commerce through the payment of interest bills 
can be considered as having found a return through tlie China trade, and that their mnit* 
tance through tliia channel was not coutcinplated by the framers of the plan of nccounts. 
It is also no doubt in the recollection of tbe Board, that the arraiigeineiit in question was 
a substitute for that originally proposed* for the supply of any deficiency in the remittances 
for the payment of interest bills, viz, by the provision of goods in India to lie consiiined to 
England, under iiiv'oices, separate from these which rHated to the urdiiiary investment ot 
the Company ; a method which obviously contemplated a remittance only through tho 
direct trade from that coun^ 

Under these circumstances it docs not appear to the Court thnt they could have [uit 
any other construction upon the terms employed in the plan of 1814, with relation to 
this point, than that under which the statements forwarded to the Board have heeii pre- 
pared, and although from the altered state of circuin.'>taiiccs whicti has since that time 
occurred, the provisions of the arrangement may produce a result somewhat different 
from the expectations entertained in 1814, the Court feci cunfiileiit that the Bonn! would 
not regard such a consideration as authorizing the setting aside an arrungement ujiun 
, the faith of which the Coiii'jmny’s Cutninei'cial uperutioas hare beeu conducted. 

The Court have paid every attention tu tbe Board’s remarks upon the appropriating 
clause of the 53d Gcu. Ilf., as to their bearing upon the principle of the Statement framed 
by the Court, with u view tu ascertain the amount of Indian investment which has been 
derived from issiies in India made for the purpose of liquidating political payments from 
tbe Commercial ffinds at home, other chan the ordinary Territorial chorgob, ‘and after the 
fullest consideration of them, the Court arc compelled to dilfvi* from the concIu^iuu at 
which the Board has arrived upon this point. 


Public Letter to Bengal, 6th Sept 1613, para. 31. 
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It does not appear to the Court to be at all aecessnry, with rorcreucc to tlie subject 
tinrler diseussiniiy to enter into the question of the order of priority ('stublislicd by the 
liCgisluture in providiiKr tor the various service* chargeable upon the Indian revenues. 
It H|)[>cnrs t<j the ( 'oiirt sidiieient that it should have been e.stablishcd and unifonnly 
maintained since 1814, that tiie provision for investment or rcnuttance, contained in the 
5(}tb section of tlic iiiid Gcu. 111., was intended to be positive, und subject to no contin- 
gency. The rinaiK'c correspondence with liuUaAaincc the nassing of flic Act of the 
.^3(1 Cioo. Ilf-, appears to the Court to be quite confirmatory ot this victv, and they would 
request llic more particular attention of the Board to the fetters noted In the margin. 
AdiniMiiig on the other hand that tlic Act contains distinct twid positive provisions for tlie 
constunt application of Territorial revenue to the <lischurgc of interest bills, and th.it the 
reinitlancc to provide for their payment must in some inode be efTceted, the Court have 
nut failed to remark that the use of the Company’s Cunimercc for this object is nut a 
matter of specific eiiaciinent by the Legislature, but an arrangement made by the Home 
autborilies under the powers confided \u them by the Act, for the provision, under cer- 
tain conditions, by the Company in their Coinmcrciul character, of an investment adili- 
tional to that which would have been provided in the ordinary course of their trade, for 
the distiiu't object of enabling the Territory to fulfil an obligation attuebing to iliat 
branch of the (’’oiuiuiny’s concerns. 

Hence it appears to the Court, that they arc fully justified in regarding the investment 
secured to the Company by a distinct legislative enactment, as entitled to a priority ol 
provision over that, the provision of which was undertaken by them, under a cundilional 
arraiigenicnt, the very nature of which cvcbules all idea of its inteifcring uitli, or dn- 
placiiig any pat t of the Company’s regular trade. 

It was always midcrstood that this channel for remittance of the interest b'll funds, was 
to he employed only as a deruier resKort^ on failure of other modes. 'J’hc anaugcMumt 
thus essentially otic of aceomniodatiuu to the Territorial brniieb, and as the intirests ol 
Cununercc formed no part of its object, so the uncertainly of the extent to wldeb it niigiit 
be employed, rendered it impossible to look to it us a resource for carrying on the ordi- 
nary operations of the Ciunpaiiy’s Commerce. 

Independently, thcrefurc, of the consideration arising from the terms made use of in 
the {)1an of accounts by which this arrangement appears to the Court to be flistinctly and 
])ositiveIy connected with the India tr.idc alone, its inapplicability to the purposes, of tii(‘ 
China trade ajipeavs obvious with reference to the legislative obligations the Company 
arc placed under in conducting that trade: for it being imperative upon them to provide 
for the full consumption of tea in the United Kingdom, funds of the most certain anil 
dofniite dcseiipiion are required for this investment; and such full provision being once 
m.ide, no o|)eiiiiig would exist for fiirnisliing any udditiunaynvestnieiiL wbieli might iie 
.afterwards called Vor to coiiipleto the required remittonce fo^payment ol interest bilU on 
the failure of other cliniiueb. 

The Court would shortly remark, with reference to the nature of the 'I'm ritorial 
ebiii'ges defrayed in Phigland, to which the provisions of the .5()th section of the Act 
apply, that they have for the most part since 1814 been of a military character, couiprU- 
ing clnirgcsof raising and iniiintuining tiic lorees on the establishments aF the East- 
liulies, aiifl a large outlay for the provision of warlike aud naval stores, charges ot i. 
description which stand first in the order of appropriation of the Indian rcvoniies ; 
otliers are and have been of the nature of interest on debts, ns the interest on the C.ir- 
naiie claims, and the payments for interei.t and sinking fund on the loan in 1811^, of 
£2,5(K),0(K) from the Public, during their continuance. With reg.ird to the siiui of 
LTiO.fXN) per annum, payable to llis Majesty’s Govcrniueiit, under the Act 4 Geo- IV. 
e^ 71,. tor retiring pay, iieiisioii', &c. incnrreil in respect of King’s troops serving in tiie 
Ea^t-I^dles (a part of the iiiditary charges defrayed in England) tne fA'gMatiue li.is 
expressly proviik-d that the several payments on this account shall be cbaigeil upon 

.'ind 


IViriloiKil liiiuncc Loiter tw Bengal, 33d St'|>tcinbcr I&17, paraH 13 to IC. Ditto, 11th August 18li), pa 
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and borne by tlic rents, revenues, and profits arising from the Territorial aciini^ition^, i 
the same onier as the charges and expenses of raising and inaiutnhnng the s.tid toices ai 
now charged and* home.’* * 

A similar provision also existed in the Act 52 Geo. TIL, c. 135, under wliit-h (he loan 
oM*2,500,000 was raised, sect, directing that the several payment*' to l)o made by 
the ('oinpaiiy fur interest, sinking j^iid, and charges of inunugement, shall he deemed 
and con*'idered to be a charge tijidn the revenues of the Territorial uctinisitions in the 
East-Tridies, in like manner us if the interest payable in respect of the Indian dehu 
which have been or may be discharged by means of the said principal sum of i‘2,5fJ0,(K)n 
had remained payable in the Eust-liulies,” ami turllier at 1 tltori 7 .es the Company (o 
cause funds for defraying the charge on this acconiit, (o be provitied for remittance to 
England, in the order of preference in which the interest of debts is payable in India. 

T'he Court would further remark that, although iiiuloiihtcdly Parliament has specifi- 
cally and carefully provided by legislative eiioclnieiits lor the payment of bills drawn 
on account of interest of Indian debt, one of the provisions of (he 58th section, upon the 
subject of these bills (wherein it is agreed that the future directions of Parhaiiient, as 
to the mode of their discharge, shall he given under certain circnmstanci's therein spe- 
cified), necessarily proceeds upon the supposition of the pos.sibility of a failure in the 
provision of the remittances by which their payment should have been met. 

Upon tiie subject of the incidental remark made by the Board 011 the charge of inte- 
rest in the aeconnts between Territory and Commerce, the ('onrt would suggest that as 
such a charge could only be claimable by the Commerce, in the event of the post- 
ponement by the Territory of the obligations imposed on it by the Act, it might not be 
deemed necessary to provide for u case, tiie occurrence of which the Act did not con- 
template. The arrungemciits in the plan of accounts under which the adjiHiinent 
objected to by the Board was made by the Court, as before remarked, was not trairuvl 
with any view to the iiiterc'its of Commerce, the effect of it indeed, had it been railed 
into operation in ibc early years of tJic present Charter would have been to have 
placed the Commercial branch in tlie situation ot providing an inveslmenl, not in the 
ordinary course of its operations, and which the state of the markets at the time might 
perhaps not have called fur, at a rate of cost enhanced by the higher e\changc which 
would liave applied to it above that wliich applied to the invesiinriit furnished in repay- 
ment of Territorial charges. 

Opposed as the Court's views have always been to the decision of the Board, upon the 
rates of exchange to be observed in the accounts between Territory and (aunnicrce, thc'y 
have felt anxious that this, the only provisiuti of the plan of accounts which qualities the 
operation ut ihuac cxccsuvc rates, should be carried into effect according to both its let- 
ter and s|)irit, and they mnot doubt that under the explanations now offered, the Board 
will concur in the principle upon which the Statements forwarded by the Court have been 
framed. The adjustment indeed, as it has been made by the Court in the Profit and Loss 
Accuiiiil of 1829-30, effects but aii approximation to accuracy in the view of the Com- 
pany’s Commerce, leaving still the far greater part of the Indian investment valued in 
its prime cost at rates of exchange which, under present circumstances, involve the cer- 
tainty of i loss upon the adventure ; although when tried upon mercantile principles, it 
has been proved, that since the opening of the trade, even the Company’s direct Com- 
merce with India, has been conducted with a profit 

1 have, &c. 

(Signed) P. Aubbr, Secretary. 
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No. a if . LETFCR from Thomas H. VillibrS) £«<]. to Pbtbr Aubbb, Esq.; dated ladia Board, 

routinntiU 3d March 18824 

* iTcIiiittnnccrto ^ directed to nildreas vow Iq reference to a correspondence which took place 
meet lirt<'nst ih Is. hetween this Board and the Court of Directors iu the year 1830, on the subject pf a 
’ charge brought against the Territorial branch of the Gompan/s aSkira for loss on remit- 
tances to meet bllN for interest on India debt. 

The 'Botird tlioiight tlmt charge objectionable ; and Mr. Jones, in a letter, to you, dated 
17tl) Au^uxt IS^H), slated tlic grounds of the Board's opinion.,. 

Ill rcfiiy to Mr. Jones's letter you addressed Mr. Stuart VVortley on the SMh December 
1830 ; and 1 am now to desire that you will lay before the Court the further observations 
of the Board, sugge.«ted by a full and attentive rc-considerutiou of the importaut subject 
contMined in the letters above noticed. 

It uill be obvioii-s to tlic Court that before the Board could have allowed the cbai^ges 
i'l t|ni>ti»n, they must Iiave been prepared to admit that the arrear of repayment by the 
Territorial to tlic Gomincrciul branch, outstanding in the year 1827-28 (the investments 
of wliieh )enr the Court assume to have formed the first element of the calculation in 
<|iie$tion)! consisted entirely of a deficiency of remittance to meet the payment of interest 
biili), and fnrtlier that the Cfommercial branch had jncurred the loss assumed by the Court 
in clfecting a remittance of that deficiency, and' was entitled, under the arrangements 
laid down in the Plan of 1814, to tiie reimbursement of such loss. 

Tbe>e admlssion« the Boai*d could not adopt, and after a mature consideration of the 
arguments adduced by tlic Court, and a review of the wiiole subject, they arc still 
uiialiie to eoiKMir with the Court as to the propriety of tlie charge. The case in ipics- 
tioii, n'a. that of tlie payiiieiit.s by the Territorial to the Commercial branch fulling in 
linear, appears to the Board to be one for which no express provision has been made 
either in the Act of 18l.*5 or in the plun adopted for effecting a separation of the Coni- 
puny's aecuniit-, .since both pruceedeil on the assumption that the provisions for the 
repayment of the ativnnees made in England for Territorial purposes would be carried 
into luli efiect. 

It was by no means the intention of the Board, under these circumstances, to complain 
that tlie Court should have put the construction they ha^’C upon the Plan of 1814, and at 
flic ^amo lime the Hoard must distinctly disclaim tlie least desire to depart, in consequence 
of tijc altered circumstances of the trade, to which tlie Court have altufled, from any of 
the arrange ineiits originally miopted. In the case noiv under considemtrun, a careful 
uttentioti to the distinct enactments for the remittance aiut payment of interest on the 
Indian debt, and to the spirit of the Act of 1813, together with tte correspondence which 
took place between tlie Board and the Court, and with the Gomnmeiits in India, ut the 
time that tiie pliiii referred to was in course of establish nicnt, furnish, in the opinion 
of the Board, full and saiisfactory grounds for coming to a right conclusion upon the 
present question. 

Tiio iiiUiireof the arrear or balance due to the Commercial branch depends mainlv upon 
the deteriiiiiiatrnn of the question, whether the appropriating clauses of the Act or 1813, 
prescribe cmi-tunt and regular issues from the Indian Treasuries for the discharge of the 
iii[cre«-t acertiiiig on the India flebt, and the punctual remittance of such funds to discharge 
tlie iiiici'iNt paid in Englanil, or wiiellier they sanction tiie postponement of such issues 
iiiid ivmittuuce to an indefinite period. ‘Upon this point tlic enactments appear to the 
Btiai-d to lie c.X|>rt'ss and peremptory; but us their views of those enactments have been 
I'u tull> c.\pl.iiiicd ill Mr. Joue^'b letter, above referred to, they have little to add to what 
has been tlicrc Hiatcd, and they are unable to come to any other conclusion on the coti> 
.•>ti'uetiuii of the Act Ciiuii was then couiiuumeated. They have only now to observe, on 
tills part ot tlii subject, tliat they cannot concur with the Court, that tlie order of priority 
c-tabli-lu'd by tii<> liegislature, in providing for the charges on the Indian revenues, is 
liiiiniportani to the present question: On the contrary, they consider it a distinct guide 
ft) the fitii’ cxi'ciitiuii of the provisions of the Act. VVitli this persuasion, the directions 
ct tlic 55tli, 57 th, and 58ih sections, with regard to the paymeut of the interest on the 

Iniiiaii 
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Indian debt, appear to them conclusive, and cannot be Intended to be set nside by the No ^1<. 
provisions of the 56tfa section, as the Court’s interpretation would seem to imply. r. 

The Board do not discover any thing in the correspondence witii Indi.i. to wliich the I 

Court refer them, opposed to the view they take of the enactments upon this snbjcof. Kciniiunci s m 

It was arranged by the Court in the year 1H13, that the amount rcijuircd to meet lite ^ lutut -t lti!l« 
interest hills, not remitted by other means, sbunid be remitted through the ('unipiniy’s 
trade. In their Public Letter to Bengal, dated 6ih September 1813, the Court diiecteii 
that ** immediately upon the issue of the bills fur interest of tlie debt, tliere slumUl 
uniformly be set apart a sum eoual to the amount, in order to its bring remitted fur tlie 
supply of the Home Treasury,’’ anil it was added “the amount of tlie remittance niiiwt 
be absolutely carried into full effect to the extent iliat bill.s may have been drauii upon 
us for the interest upon the debt.” These instructions were repealed in the Coinincrcial 
Letter to Bengal, of 9tb February 1814, notwitlistaiuling tiie e.vpeotution expreiised in 
tliat letter that a considerable part of the rcmiiuiice to meet the interest bills would 
probably remain to be effected through the Company's Coiumrrcr ; the Board arc Ihcrr* 
fore bound to conclude, on the ground both of the legislative ciiuctmonts and of the order- 
issued to the Indian governments, tliat tlie Commercial consigiimeuts consisted in part of 
consigiiineuts destined to meet the bills in question, whenever rcinittanec for tliat pui> 
pose was required. 

The Board are willing to admit, that ailvcrting to the various otlier methods to be first 
resorted to, in order to eflect the requisite rcinitiunce to meet tho.se bills, the Iiidian 
governments would not always be aware what amount of Cuuimerciul rcinruaiieo would 
be required before tiie year terminated, and under these circumstances the in\cstm(>uts 
of such u year migiit properly be treated as appUcable iu the first instance to otiirr Ter- 
ritorial ciiarges of that year ; but upon tliis view the investments of tiie following year 
must he considered as first applicable to the balance due fur interest bills paid "in' the 
prece<ling year, and thus the provj>ioiw of the Act would be complied with as litcM'ully as 
]io-siblc under tlic circumstances of the case. 

Oil the various grounds above explained tlie Board are precluded from admitting that 
the balance due from the Territory to the Commerce can be cotisideiT’d us conipu-icd of 
arreai 'i, on account of die interest bills, unless the excess of payinetUh of bills bi‘}oiul the 
remittances of the last year of die account were cuiisidercd to compose a puitof that 
balance, in wliicli case the excess would be made good in die following year. 

Upon the Court’s representation dial the consignments which may be considered appli- 
cable to pay the interest bills stand on a different footing from their ordinary Coniinerce, 
and tliat the terms ** Trade from India,” used in the amended Plan of 181 l,«igiutied direct 
trade from India, and bwl no connexion wltii their circuitous trade troin India ihroiigli 
Ciiiini, the Boanl liave W remark, tiiut wdiutever distinction miglit be* made bc*iwcen die 
ordinary Territorial charges and the bills for interest on debt, in consoi|iience of a fiai t and 
sumetiincs the wiiole of the amount of the latter being provided for by difierent means, «(i 
far as the remiltniicc tliroiigh the Company’s Commerce was concerned all di-tineimn 
was dune away, wiicn, at the desire of the Court, tiic plan of investing the balance ot 
interest e^sh to he remitted in goods from India under sepuruie invoices was abainluiied. 

The remittance thenceforth fell into the mass of their triule, and no particular ctianucl 
by winch it was to be sent home was at any time prescribed. 

The observationofthc Committee of Accounts, in their Report forwarded to the Board, 
in Mr. Cobb’s letter of 4di June 1814, on die mode of remitting die balaiice of iiiU'reitt 
cash through the Conipuuy’s trade, was as follows : 

Your Coroaiittee think the most simple mefhod of determining the quentiori, will be 
to proceed in a wa^ timilur to that adtytled in the liquidation of Territorial rfmrgrs. liPt th<* 
iwluiice of pujmenfs iiS England for 'interest of Indian debN iit the preceding year, consti- 
tute part of the fund that the Company shall annually order to lie iinesled in India, and 
whatever diU'ereiice shall ori.ic will ofeourse be adjusted at a subsequent period.” 

It is unnecessary to remind the Court that the “ way adopted in the li(pjidati(/ii of Terri- 
forial charges^’ has always been to invent in Indian produce for consignment to England 
what could be remitted iu that form, and simultaneously to invest in other Indian produce 
II. 3SS (cotton. 



11 . 

Al'fKNOIX, 

No. 34. 

touiinutr/ 

I liiirgc i'or Losa on 
lUinittancea to 
it>v«t Interest Dills 


JOO AVPENtolX TO REPORT mom SELECT COMMITTEE. 

(cotton, sindal.wood, &c.) for conaignment to Chinn, or to remit there, hy mrans of bill., 
tbe remainder of the annual repayments by the Territoiy, of the advances made in Enjj'laiid. 

The Board, in Mr. Courtenay’s letter of 30th June 1814, assented to the revised propo- 
sition of the Court, an having: in view a remittance “ upon /he same principle as Territorial 
charges drfrai/ed in England they objected only to the rate of exchange prescribed by 
the Board for other transactions (which whs 8#. the sicca rupee) (wing; applied'to 
this, as the hills to be met were drawn at 9s.6df. the sicca rupee, and a positive loss would 
thus be suiTcrerl hy the Territorial branch. It was accordingly arranged that the sum in- 
vested to rover the lialaiice of interest hills not olhoraisc met, should be convcited at the 
rate of exchiinge of the bills, while the Commercial branch was to be protected from loss 
by coinpeiisntion, should the oiit-turn of the Coriipniiy’s investments fall below that rate. 
Here the Board may be allowed to express their dissent from the remark of the Court that 
the iiitcrrst'j ol' the Company’s Commerce were not concerned in thin arrangement, since 
any profit resulting from the remittance was secured to the Coitiniercial branch, while the 
loss was to be borne by the Territory. 

Fr<im the facts above narrated, it appears to (he Board to be clearly established (hat the 
out'lnrn of the remittance (o meet the interest bills should be calciilntcd with reference to 
the whole of the Company’s trade, including the portion of Territorial repaymentM remitted 
through China ; and if it can be shown that loss has been su(<tnined in any year hy the re- 
mittance, upon a calculation framed upon the above principle, the Bo.ird will not object 
to allow a remuneration to the Commercial branch accordingly. 

They are fin (her of opinion that as the balance of interest cash invested in India in 
goods has not hitherto been converted at the exchange of the bills, the adjustment ifitrn. 
duced should be revised upon such a principle ns would rectify this omission in preceding 
vears ; such tin adjustment the Hoard request may be made in the uccoiiiit betw(‘en the 
’rerritorial and Commercial brunches. 

1 have, Sic. 

(Signed) T. 11. Vilukh^. 


APPENDIX, No. 25. 

CORRESPONDENCE with Mr. ROBERT WILKINSON, and SrATKMEM-, &c. pie- 
pared by him tor Mr. RICKARDS, relating to the Views therein taken of the Finances 
of the East-India Company. 


(No. 1.)— LEPFER from Mr. Robbht Wilkinson to UoutiaT^JRicRAiius, E'sq ; dated 
,3, Coptliall-buildings, 30ib April 18:^1.' 

Dear Sir ; 


Coiickpoiulenoe, Upon the most attentive consideration of these voluminous rlociiments, 1 am obliged 

A i. relating to ^ confess that I cannot And in them the materials fur stating an accurate account of the 

\Ir K Wilkinson's Conipuiiv’s Commercial affairs for a given aeries of years, distinct from their other reve- 
Mntcinents. nues. The difficulty, or rather the impossibility, arises not only from the want of other 
accounts which might be enumerated, but also of the particulars constituting the aggre- 
gate sums ill several of those which are given. 'Flicsc papers do, however, furni«h the 
iiieuiis of siting neparatcly the Territorial revenues and Political charges, and asuertain- 
by apffpUBUal balance of those accounts, distinct from all that is extraneous, whether 
or in wbi^^Kreeit was necessary to supply the political expenditure from any other than 
its apprdfdiKte sources ; whether, in .«hort, it was necessary that the dcliciencies of 
Teiriiol^ar revenue should bo made good from the profits uf Commerce. Taking the 
Appendix No. 6 of the .Second Report, Appciuii.v 46 of the Third Report, Appendices 
10 and 28 of the Fourth Report, and Appendix 2 of the Papers printed February 1830, 
as my authority, in which all that relates to these subjects is given as matter of fact, ami 
witli an appearance of precision, I cannot have the least lirsitation in declaring my de- 
rided opinion, that no such necessity existed, but that if this branch of* the Company’s 
adiiirs hud been left to itself, and had never been blended with their Commcrciul irniis- 

actiotis 
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actions, there must have been, in 1B26-S7> the period to which lhe<ie documents exteml, 
a very large surplus of Territorial revenue in their Treasury. , — 

In I 799 -I 8 OO a sinking ftind is said to have been instltntetl, which might be reccivoil u-^rHaiioe to* 
as a reason for the large increase of interest about that period (if 'charged in that colnnin) ; Mr. |{. \\ ,||(,nsi} 
but the debt would in that case be prouortionably diminished ; yet without any oxpla- St.iu n»eiii. 

nation that 1 can find, the debt is said to have been increased from 17,071,608 in 
I7i^> to £12,811,863 in 1709, to £18,350,873 in 1802, and gruduallv accumulating to 
£30,876.788 in 1809. Such an increase, or indeed any increase', of Territorial tlcht, i» 
utterly inconsistent with the documents above referred to, if they are what they purport 
to be. On the contrary, it is certain that, admitting the ficbl to have been on tlu- 
lat May 1793 as stated, £7,971,668, the revenues furnished the means of providing tl,i> 
interest thereon, together with all political charges, including those paid in England, ami 
leaving a surplus, iii 1799‘]800, of £'2,517,003. >■- 

By the Statement 1 have prepared, coinineiicing l793-94,,it appears that in 18(X>*7 the 
Territorial loveuncs required the aid of a loan of £2,500, 0(K), which they likewise •.iip- 
plicd funds for redeeming in 1811-12 ; and that in 1817'18 there was a sufficient surplus 
to discharge the debt of 1793, and since to acriimulate to the amount of £5,704,870, 
which ought to have been in the Treasury as surfdus Territorial revenue in 1826-27, after 
the discharge of all former engagements, lit this Statement 1 have as'-nmrd that there 
was a Territorial debt of 17)971,688 on the Ist May 1793, and that the whole of the net 
charges of Benroolen, St. Ilclena, &c. arc Political; hut if the contrary can be ^lioun, 
the-e consequences would follow : 

’£. 

To iny surplus of 5,704,870 

there should be added, 

Debt, 1st May 1793 7,971,668 

All the interest ]],3^>,043 

'Die loan from Government in 1812, if not included in 

Kevciiiic 2, 500, (XX) 

Interest (if included in Charges) to 1822 (suppose 2|^ per 

cent, on the whole, if repaid by instalments) 67o,0(X) 

Half net charge of Bencoolen, &c. if Commercial 2,452,169 

Half net charge of St. Helena ditto ... 8K$, 943 

Constituting a surplus Revenue, from 1793>94 to 1826-27, of £31,576,(i(Kf 


1 have thrown the whole subject into a tabular form, which 1 beg leave to submit tu 
vour correction, and sh^ be happy to give any explanation at your leisure. ^ 

I am, &c. 

(Signed) Robkrt Wjlki.nso 

J should be glaii to see a copy of the Scheme approved by the Board of Control fur 
«eparatiiig the Accounts from the year 1814. Perhaps «omething may be made 4>ut 
beyond the mere inference, that if the Revenue be free, the whole debt must be Com* 
nierciul. 
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.rf twS^ ' of CliHfgcB 
«ia(’o»niimd I Wdle>‘ Island, I 

[ Oiujttifcfc HeJeiu. 



Amount conAiating of Rkveni'e .. 
Chinaurah Cause 
Freight repaid by GovenimMt 
Temporary Loan .. 



; £. 


, sag, 353,605 


I 64,601 

• 1 

389,076 

• 

3 , 600,000 

J 

633,197,082 


Amount consisting pf CirAinBa 
KepnjTnciit of Loan . . 

Ditto oJ Debt, 1 st May 1793 

SuqiJuH Revenue in as stated 




gilt to I 
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Mr. Wilkinson’s Letter of the 30th April 1831. 


Political and 

Interest 

TenitoriHl Chaigei 

adequate to* 

paid ill 
England. 

the apparent 
Debt. 

i . 

£. 

171.39a 

(A) 536,305 

163,390 

(c) 484,301 

199, : 

(rf) 414,750 

376.097 

(e) 436,847 

«»;j,7"4 

(/) 436,847 

300,736 

436,847 

'J7J.8I7 

416.847 

307.6.35 

416,847 

4B3 730 

436,847 

393.307 

436.847 

435,334 

436.847 

485,604 

426,847 

r»75.790 

416,847 

493,083 

{j) 626,847 

505,797 

626,847 

550,766 

626,8 j7 

( 1 ) I,0j7,aj3 

626,847 

1,11 0.39 « 

626,847 

>,077,768 

(fli) 436,847 1 

1.378,760 

1,113,413 

1,104,506 

1,381,885 

436.847 

420.847 

426.847 
! 436,847 

1.365,550 

436,847 

1, 1 76,643 

( P ) - / 

i,38owi40 

1 

1,41.5,446 


1.300,164 


1,377.884 

— 

i..j}9,lo7 

i,i5'),c)t)t)' 


1.580, 259 

1,817.333 

3.439,894 

H I 


11,389,043 


Total Amount 
of 

ChaigcB, 

including Interest 

Repayment 

of 

Debt. 

Suiplm 

Revenue 

of 

the Year. 

Deflcicnt 

Revenue 

of 

the Year. 

£. 

£. 

£. 

£. 

6.805,343 


1,471.437 


6,793.387 

— 

1,333,906 

— 

7.193,379 


6'75 ,Bi 5 


7.084.33,5 

— 

31,846 


8,305.331 

— 


‘^5,461 

9,366,064 

— 

— 

614,031 

9,870.181 


— 

ia3,.509 

11,396,308 

— 


811,349 

13,174,249 

~ 1 


10,660 

11,983,339 

— 

1,483,208 

— 

14,167,310 

— 

— 

895,835 

883,652 

15,833,047 

— 

— 

16,814,509 

— 


1,41 1,160 

16,582,035 

- 

(1) 508,305 


14,886,003 

— 1 

7B3.903 

— 

14,487.01.5 

— 

1,038,010 

— 

15,663,010 

— 

1,090,457 


15,845,884 


833.314 


14.893.870 
(a) 3,500,000 

2,500,000} 

— 

{«) 788,254 

1,5, 666,385 

— 

793,389 

— 

I5.4W>’,94« 

— 

1,761,769 


16,008,144 

— 

1,323,047 

— » 

17,01.5.877 

— 

1.53,318 

-» 

17,037,608 

— 

983,537 


17,341,399 
(r) 7,971,668 

7.97i,66fl} 

“ 

(0 6,907,80a 

19.049., 179 

— 

343,633 

— 

18, (198, .343 

— 

474, I'M 

— 

19,040,819 


3,351 ,2 1 7 

— 

•9,141.368 

— 

2,611,903 


1 9.897, .1.'lO 

— 

3,33.1,584 

— 

*0.313,653 


934,970 


93,370,465 


■— 

I., 565,31.1 

34,377.883 

— 

— 

3,280,016 

94,062,761 

— 

— 

735,008 

532,197,382 

10,471,668 




Surplus Revenue, 
iiicliuling the 
Surjilus of 
preceding Years. 


lint 
Iteveiiiii', 
including the 
Drfifieiu y (il 
preceding \iai'. 


£. 


*,7«4.333 

3.37fl.U« 

3.4ng.d»4 

3.a«4,543 

«,5i7.oo3 

«.70S,7/)4 

>,t»Q&,094 

fl,9fl>.477 

>,.W7.Hao 


45)4,370 


,i,»7B.R7a 

3,40", 339 
4.»4«,«53 
3,»5VA»W 


4.'Hr„7«« 

<*,‘>«7,r>'i7 

7, ‘i30,hf,4 

8. r>3,449 


l,Ron,3;n 

3»“74,433 

4,5«.'i,i>50 

7,>37.fl53 

ii,itUd,io7 

o, 7 'io, 7 qj 

6,470.07I» 

5,7U4,»7o 


‘3,3;r, 


I (//) Kereived nn nrrountof the Cliiniurali Cause, 

I U) Inrludiiig halance on the Ivim uf 43,500,000. 

I U) Politic, il freight, Ihc. rr|iHid by (lOverniBCiit. 

I {D Thu Kctiiiiute 111 Appendix 4O' M sd Ueport, tor these eliuiTjee in iBnq.w, i§ only £56s,t)^t. 

I (>/ } ■’riiere be mg surplus revenue nt the Iwglniung of this yew to lepay Ute loan of ia, 500,000, I reduct the iiitCKSt to the former aniuunr 

I (ni 'I’hc loan of IHoB-y disuhiirged uiit of siiiiilus n>venue. 

I ( 0 / After elwigiiig in this year the icpaymcnt o( the loan of 4'3,jO«.oiw, In 1806.7. 

I f/i) Thuiu hi'iiig Ku.'tieieiit sundiis of revenue at the euinmuiiccmciit ol tlte year to pay the whole debt, tJic interest ceases 

I (rl Lt« |si\ riient of the (Mit due lBtMayi7<)3 

I (*) \rter l•bll^glnp in this jenr the i-pjiftyineiit of the debt line ist .May 1793, 4^7,971,668. 

(f) Aftei ditto, ditto 

. (tO As III tills \iMr the liHlnnee due to Government on a hem of jEa.500,000 in iBia was paid, if this ia included in tiie charges, us util 
as the rest ot Die pniiiipal repaid, and all the luturcst Irani iRi}, the trhole will be an addition to tlie aundua revenue, if lliu Iimii i'm il 
* wda not ineludud 111 tbv receipts. 
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(No. 2.) — LETTER from Mr. Robert Wilkinson to Robert Ric^cabds, Esq. ; 

,, , dated 3, Copthall-biiildinofs, 10th May 1S31. 

( orruBpondence, rjoi,. y- . ^ a j 

Arc 1 elating ic» 

^fr. R. Wilkinson's TiiE effect of the foniicr Table waa to shonr, that if the Territorial revenues had been 
Stateniciil. left to their oivn opoiatioii, unco niicctcd with any thin^; else^ they would have diucharged 
the Indian debt of 1793, jC7j 971>G68, and left a surplus in the Treasury, in 1828, of 
£4/147 j073, wiihonl any Indian debt whatever. 

•It is, howovor asserted, that the Indian revenue beius inadequate to meet the Political 
expenditure, reciuired assistance from Commerce, and the aid of (bans ; the interest on which 
is, then>fore, together with nil Political charges, to be placed to Revenue account. It might 
itira luve been expect^, that we .should have been presented with an account of Political 
disbursemeutfl (includinir all interest) equivalent to the whole amount of this joint fund of 
revenue and loans, from 1793 to 182S. The Statement. 1 have now prepared and embodied 
III the accompanying 'rablc, wliich is respectfully submitted to your conskleratiuo, was 
111 tended to ascertain this point] and strange as it may appear, it is nevertheless certain that 
Uie result presents a balance of £11,208.417 in 1828, not included in any statement of 
Political expenditure ; which, for any thing that appears, may then have been in their trea- 
sury, and must indeed have boon there unless the Company will cither render a further 
iKx'ount of Politic, d charges, or admit that it had been applied to other purposes. 

Surely there must have been other Statements laid before the great authorities wlio have 
sanctioned the representation that Indian revenue is indebted to Commerce, since the 
printed Papers, when followed ont to their necessary consequences, infallibly lead to a con- 
trary conclusion. 

If 


(Enclosure in No, 2.)— (B.)— STATEMENT accompanying 


REFERSNCXS. 


A|ip. (> to 3(1 Report . . 

Ilittn 

Oitto, Rnd ^pp. 7 to sd Report . . 
llitto .. ditto •. .. 

Ditto . . ditto 

Ditto . . ditto . . 

Ditto .. ditto 

l^tto .. ditto 


Ditto ditto 

Ditto . . ditto 


Ditto ditto 

Ditto .. ditto 

Ditto .. ditto 

Ditto ditto 

Rf^Hsipt on Rrroiint of duneurah Caiue, AppA 

4 t> to 3d Report / 

\ pp. C to 3 d. Rep. and App. 7 to 3 d. Rflp. 

Ditto .. .. ditto 

reiH'ra, Feb. 1B30, No. 3. And No. 3 
ItoliticHl Freight &c., received of Goveniinent,\ 

App. 4fi to 3d Report / 

FnpurA, FeU 1830, W s. and No. 3 


Yean. 

GrosB 

Bevenueo. 

Increase of Debt 
by 

additional Loana. 

RBrEREyCEl. 


£. 

£. 


« 7 ^ 13-94 

8 , 376 , 77 ‘> 

— 


1794-95 

8,o-?(i,i93 

7 ,R 6 fi ,094 

— 

• • 

' 795 - 9 ® 

836,050 


i 79«-97 

8,016,171 

3,006,851 


' 797 - 9 » 

8,059,880 

',7*3.855 


' 79«'99 

', 7 « 7 . 77 « 


i7«)g-i8oo 

9 , 7 a«, 67 a 

', 4 ' 4 , 770 


1800.1 

10,485,059 

9 , 6 ' * ,307 


1801.3 

1803-3 

I 3 r 4 ® 4.537 

', 793.437 

'.' 68,373 

App. 6 to fld Hep. 5 App. 7 
) to 9 d Rep. j and App. 4 ® ( 
to 3d Kep. 

1803.4 

13,971,385 

9 , 549,939 

bt •• 

1804-5 

1605-5 

14 , 949.305 

>5,403,409 

3,505,149 

9 , 875,408 

1806.7 

■> 14 , 636,739 

',743,309 \ 


— 

J 64,601 

- / 


1807.8 

15,661), 006 

',763,470 


1808.9 

1809.10 

> 6 . 5 « 6.055 

'®, 4 ® 4 , 39 * 

1,089,369 -1 

Fapeis, Feb. 1830, No. 3. . . 

— 

389,076 

— / 

1810.1 1 

i 6 .e 79,'98 


Dittos and No. 3 
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If these tables caimot be contravened^ and 14o not perceive any fallacy in them, itfollous 
Tliat the above "balaftice, not otherwise accounted for, has been apphed to £ 

Commercial purposes 11,‘2()S^417 

Interest charged in this account ... £52,35*2,801^ 

Whereas all that was required fur Political purposes is shown in 
the former Table to amount to no more than 11,208,417 


* 11. 
Ari*vNj>i\. 

No. ^5. 

I'OUtlHUfC 

CoiTObpondcjcr, 
&c. relating to 
Mr. H \Vi|kin«on'» 
Sijteinciitk 


Diflereuce 40,%3.7(i() 


There has therefore been applied to Commerce from Iiidlau revenue and > to 170 i '■9 
loans ultimately charged to Revenue, in 35 years, from 1793 to 1828 ) 

Or it may be thus stated : , ; 

The Revenue, as sliowu in the former Table, cottld, from 1793 to*r828, l*ave 

cleared itself of ail debt, and have acciinnilated a surplus m 1828 of ... •4,3'17,<>75 
But Revenue has been deprived of thiasnrplus, andbiirtheued (by ' 

Commerce) with a debt, in 1828, of 1*47,501 5.5S 

Add, discrepances m the Papers, as stated 31'.i,944 

47,821,502 


£5-2,172, 177 

And to this sum of £52,172,177 are to be added, lonn fmm the Nal/oh of Oude, 
£1,199,975, and loan from the Bunk and intere.st, say £3.300, 000. 

I am. See. (Signed) Rohkht Wii.kinoon. 

* lliis dilTuia Troni Uie llHlancc (tnted in Table (A.) only by including tbc year ] 827-38 


Mr. Wti,KiKSON’s Letter of the lOth May 1831. 


C nn<iuuTC(l CniuitilM. 


X. 

6,oHj -,07 
^I74.n7 

7 .|i 

ft , 4 1 7, Hi 3 

»o, 9^5 , 4117 
13 , 001 , 08 ^ 
»4.54«.(Sr 

15.“83.9«8 


i3,Gj4,Gii 

I 3 ,)j.,j 24 

13 , 775-577 


i3,9oy,9U3 


! 

I 


I 

I 

I 

I 


Net CliartTMof 
Bencoolen, 

j Net CIiafKes 

Foliriml and 
Territorial j 

I’rinw of Wales’ 

j St, IlL'Ictin. 

( 

C'lunil^a jMiid ui ! 

iNlniid, ho. 

JCngbiiiti. 1 

i. 

f 

< A. 

£. 1 

40,8-12 


i7i,3T» 

(ij,oHo 

— 


“Mj'rw 

— 

199.158 1 


— 

375,«>97 1 


— 

303,784 1 

1 JO, 60S 

— 

300,736 

* 7 ‘.363 

— 

573.817 

>uSi335 

— 

307,635 

I 4 I,‘J 30 

— 

489,730 

li) 0 .n 4 » 


J93.W7 

304,056 

— 

435 , 1-14 

37 -s,i 63 

— 

485,604 

95'',5f»9 

— 

075,796 

179,197 

- 

495,083 

1*8.737 

— 

505,797 

158.208 

— 

660,766 

1 i!h 540 

03,621 

1 . 057,555 

108,443 

8 1,290 

1 , 1 19,391 



n. 3 T 


IntcreBt on 

j nimniuthm 

of 

.SimitiH miii-inliiK 
IUI.1111.I11.I lit liiriliiii.-il 

Piinxai . M 111. ■lul-rir 

Di-btu. 

by leiwyincnt of 

I-(MIII 9 . 

■mill \ 1 ..r, liiil.i.iu^i 
,)ie Siiriiliik of i>ii'i.i(Iibb 
Y c»,( after l?a 4-4 

A. 

1 '. 

£. 

r>jti,2<,'. 

1 650 ', 40S 

805,019 

48.4,301 

506 ,-j 5 r, 

It.'iftl.'xlO 

4 * 4,750 


3 , 54 J.-} 6 f, 

456,847 

— 

4,581,1,01 

603,(116 1 

— 

. 5 .',H 9 ,:jn 7 

751.550 ' 

— 

6 . 7 * 11,431 

957.3:46 

— 

^ 7 .'tr,V >3 

1,06-1,68.4 


8 , 70<'',554 

i. 386,5(43 

— 

9,519,555 

1, 361,4.5-3 


1 ',3-15,530 

I,:i 94 , 3 a 5 


11.931.459 

1,506,750 

— 

13,413,053 

1,860,6(40 

— 

i 3 r 444 ,o^ 

5,354,956 

— 

• ',696,556 

9 , 2 - 15.668 


IV, 15 . >15 

9,341,665 

1,131,031 

10.837, 576 

i*,» 69 ,‘>i 9 


11,484,830 

9,1 £46,6(41 

3,471,578 

7.176,721 



(can/iHuet/.) 


1 
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APPENDIX TO REPORT f»om SELECT COMMITTEE. 

Tho preceding Account-— Stateweat (B*)— eon^inved. 


airBBBMCES. 


yc*w» 


Viipen, Feb. *030, No. a, imtl No. a 


Ditto 



' ditto 


Ihtto 



ditto 


Ditto 



and No. 4 


liitto 



ditto 


Ditto 



ditto 


Ditto 



ditto 

• • 

Ditto , 



ditto 


Ditto 



ditto 


Ditto 





Ditto 





Ditto 



.. 


Ditto 





D■^o 



and No. 4 


Ditto 



ditto 


Ditto 



«ditto 



iSii-ia 

1H19.13 

1B13.14 

1814*15 

1H15.16 

1818*17 

1817.1B 

iHifl-it) 

iBig-^o 


ifiaa.ai 

iBii.aa 

1612-23 

1823.24 


1824*25 

1825*26 

1826-27 


!d Rep. of 1830; Revenue Account. M«y 
■ 830} Fnpflts, Feb. 1830, No. 4 .. 


1827.28 


Amount, consletin^ of (>fOM Rcvcnuo 
Receipt on the Chineunli ('nuae . . 
Feliticd Freight, &c. of Goveminent . . 


£. 

5531 *56', 55a 
54,601 
aflftOTe 



Irwreaae of Debt 

Oroae Revenuea. 

by 


adiUtional Loaiia. 

£. 

£. 

16,60,5,616 

»,44«,5at 

i6,4.W.77t 

290,897 

17,228,711 

945.433 

»7.a3>,‘9» 

i7,i6H,195 

1,671,183 ^ 
618,127 ’ 

18,010,1,35 

548,99a 

18,305,265 

971,283 

19, ^a, 00 a 

«,699 i 99« 

19,171,506 

2,438,822 

21,292,036 

— 

aj,763.a7i 


a8.«ao,ij34 


21,236,623 


80,705, 15a 

1,9.39,440 

21, 096, 906 

6, 1 3-2 ,766 

93.387,753 

1 , 008,935 

22,002,917 1 

4,633,682 


50,993^.533 



552,500,229 

- 


KKFEREMCRS, 


Papers, Feh. 1830, No. a, 
oiul No. 3 


Ditto, and No, 4 . . 


2d Itep. of 1 830 ; and Pupcpi, 
Feb. 1630, No 2 


HECAPITUtATION: 


RECEipra : 

£. 

£. 

OrofH Rerenue .. .. 

On Uie Chinmirali Cause in 1806-7 .. 

Political Freight, &c, from Goveminent .. 

Increased Debt 


.54,61' 1 
•269,1176 
3<;,85a,83l 

DK8VR8S«E}l'r)l ; 



Chsfgoa, including those on Siilnidica, See. 

Ditti^ Rencooten, Prince of Wales’ Island, jee 

Ditto, St Helena, 1809*10 to 1827.28 .. 

Ditto, Political and Territorial, paid in England . . 
iiitemt uii Debta fbciiig 4:40,963,780 beyqtid the Sum of > 
£11.208,417, which is slioivii by Uk> former Tulde top 
have been all that was ncceaaary for Tcrritoriol PurfMMos) j 
Svhpluh. as ataied, wtmxamiei >r, 1/ wt \ 

»Pf>Std <0 Cvmmtnial Purpota .. $ 

4897180,310 

6»o697ia 

1,887,46a 

33,954,957 

52,352,803 

11,268,417 


£ 

59a.3.>3,oG3 
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The preet'diaff Aceaunt-^Statemcnt (R)— 


Clisri;** Inrliirllng 
lliiM’ ••n tiMl 

Ilf ( tficci and 
t'iiiii)uered i'nunlTlN. 

Not Oi.iiT'es of 
lloncodlon, 
Pnuoe of B alc>’ 
Islumh&c. 

NctCIiargca 

uf 

St. Bttleiuu 

Poliliral and 
Tenitomt 
Cliaig(>s paid in 
England. 

Xatereat on; 
Debts. 

Diininiiiion 
of Debt 

by repayment of 
Lrans. 


Uiin|i|Xcrl III l'rrrii.!i|„l 
rii.nntn nt t1\i uiul nl 
Cilili \ car, iiultidiiiij 
lln- ..UTiilna of |>rFri'inna 
1 usis, alter lyyj-'M 

c. 

£ 

£. 

£. 

£. 

£. 

1 

1 3,“! 10/167 

BR. 134 

81,854 

i.« 77.768 

1,457,077 


9,308.759 


t '8.157 

81,994 

1.378.760 

1 , 49 ‘.870 

— 

9 , 417 . 0 'ii 

' ).0i7,7-«5 

"4.7U3 

.93.154 

1 . 11 * 1,413 

1 , 3 . 17 , 4.34 


11,013,017 

I4,i8a.45i 

11 a, 163 

91.087 

1.194,596 

1,50-2/217 

— 


• .i.oB 1 ,'',R 7 

»a 7,«.53 ■ 

97.705 

1 1*181,885 

i, 6 « 4 ,l .57 

• • 

13.) 45,633 


io 7,6«7 

97.705 

1.165^*50 

1.7 '9.470 

—• 

13.68, {.8;} 4 


iaa,u8n 

»7.7»5 

1,176,649 

1.7,5:1.018 

— 

13,065,, JI.5 

l7.5.jH.6l.'i 

"Vilfl 

97.70,5 

1, *180,5 40 

1,665, 9*18 

— - 

>4-3:i5.'i,5o 

i7,<’4«',aia 

144,344 

97.705 

1.415.446 

‘, 940 . 3*7 

— 

15.308, 30 » 

ly.Sao.fiia 

1 2 H ,338 

97.70.5 ' 

, 1,300.164 

1,1)03,585 

333 , 0 '4 

1.5,31.1.016 

i 7 , 5 -.r,. 6 fi'» 

lUMM 

97.705 

i.: 177.884 

'.'1:11,835 

866,421 

15,1.36,573 

I8/II1 {,481 

lai.W'H 

i<io/m3 

i,.559.»a7 

l,6')4.71i 

1.751 .«)*17 

> 4 , 91. 1.410 

iH,;)..a,.,i 1 

Mri.ooft 

1 14,266 

1,153.866 

1,65*, 149 

'1, 341,915 

ii.« 43 .oa.» 

eo,4io.(jao 

ifi<).8aa 

J 9 IM 49 

I. .580,4.51) 

1^460.433 

— 

1 0,040,7 irj*"- 

» J. 3 +ti, 

103.87J 

110,413 

1,817/233 

1 , 575.941 

— . 

11.31.5,6*28 

ai.lH.Boi 

93.47,1 

114.500 

3.4*9.894 

1.749,068 

— . 

9,850,487 

ai,fii,S,849 

164,778 

1 ‘9.576 

3,060,141 

i. 9 ifi.r >57 

- 

11,308,417 

4fi9, 180,310 

5,069,114 

1,887,462 

31,054,9.57 

53 , 351,803 

11.069,690 




Balance, being Increase of Debt 


(tt) 39 . 8 . 51 , 8.14 






£ 

^ 50,933,533 



Ucmaris —In tWa Statement the T^an from tlio KabobofOiidr 
and the Loan tVnm th» Bank of England . . 
with Tiilercst (l)cri*on, «Ry .. .» 

arc not introduced. 


£. 

M*>n,97ri 

1 ) 00,000 


jE 4.409.975 


(a) Tbia nun of 

being added to tlic amount of Debt, lat May 1793 


Giws, aa the amount of Indian Debt, in iSay-aS . . | 47 .R 44 ,r ,09 
tVhich is atated in the Annual Revenue Arcounta, May 1030, at : 47,504,558 
'Ilicre ifl tlieretorc some dlaoreiiancy, for which the Fruited l^pera j 
ore accountable. ■ 

Difference .. .. X 319,944 


n. 3 T 2 
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N<i. ‘i5. 

, iintmtietf. 

CoricspontU'iice, 
\L rdating to 
'\li. Jl. Wilkinsorib 
Stolenienta 


(No. 3.) — LETTER from T. Hvdk Villiem, Esq. to Mr. R. Wilkin&on ; 
dated India Board, Nov. 24tii, 1831. • 

Sir: 

Mr. Rickards bas informed that you bare had under your consideration the 
Public Accounts of tlic Ea.«t-Jndia Company, which be placed in yoor bauds, and be has 
left with me some papers, showing the general results at which you have arrived. Mr. 
Rickards also stated to me, that you would be willing to give any explanation of the 
method you had pursued which might be desired by this Pepartment. I therefore beg 
li'Hve to inform you, that there are some pqiuts upon which 1, should be happy to receive 
your explanations, and that I should be prepaicd to forward to you my Inquiries imme- 
diately on receiving your i>eraiission to do so. 

1 am, Ac. 

(Signed) T. HvDifi Villirbs. 


(No. 4.)>-LETr£R from Mr. Rourkv Wilkinsok to T. Hvdb ViLUBRs,Esq.} 
dated 3, CopthaU-biiildings, 35th Nov. 1831. 

Sir; 

I HAVE had the honour to receive your letter of the 34th instant, and shall be happy 
to give, either pei-soimlly, or in auy other niantier which you may be pleased to prescribe, 
the explanations required. 

I have, &c. 

(Signed) Robkrt Wilkinson. 


(No. 3.)— LETTER from T. Hydr Villikss, Esq. to Mr. Rorbut Wilkinson ; 
dated India Board, 8th Dec. 1831. 

Sir: 

I BRO leave to acknowledge your letter, dated the 25th ultimo, and, with reference to the 
permission which your letter couveys,tQ forward to >ou certain queries, herewith enclosed, 
which have been prepared relative to your Statements of the East-lndia Accuuuts. 

1 shall be much obliged to you for any explanations which you may be enabled to 
supply upon the points referred to, or would show you any documents in this ofHcc 
which you may be desirous of coiisuittug in the public records. 

1 remain, Ae. 

(Signed) T. Hyok Villieil». 


(Enclosure in No, 5.) 

QUERIES relative to Mr. Wilkinson's Statements. 

On what principle several charges, stated by the Select Committee of 1812, in the 
Fourth Report, page 452, to be Territorial Expenses ** not included in tlicAc^nts of 
Revenues ami Charges auniudiy presented to the House," have been omitted from the 
I'erritorial Expenditure, c. g. 

Expenses of Ceylon and Eastern Islands ... £1,661,345 

Payment to Creilitors of Nabob of Arcot and Rajah of Tanjore 1,359,013 ? 
Why, in the first sixteen years, no charge for St. Helena is inserted, althoiigli it is 
stated, in Appendix 51 of the Report above referred, to, to hav« amounted to £1,105,351 ? 
How it occurs, that of the amounts described in tbp same Appendix as “ Doubtful us 
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to t!ie part Territorial or ComnierciaU" and Dead Stocki and which (excludinii the 
charj^e of St. Helens^ Bencoolen, and Prince of Wales’ island), exceeds C3,(XK),000, no 
part is charged against the Territory ? 

Have the other items in that Appendix received fii||^oDsideration ? 

The same query as above as to charges termed “Doiibtfar* in j812, winch, for late 
years, are contained in Nos. 16 to 19 ot the Papers of 1830, and there stated not to be 
included in the other charges, amounting to £741,0(X); die greater part of wiiicli is in 
tliose documents described expressly as “ Territorial** ? 

Upon whut grounds all reference to the fact of the Cash and Bills in the Indian Trea- 
suries having increased between 1793 and 1828 by £6,251,867 [vide Second Report, 
Appendix No. 8, and continuation of No. 6 of Papers of 1830), has been omitted, and 
the inference drawn that that amount has been ^‘applied to Commereial purposes" ? 


. n. 

Aerr.NDix, 
No ^5. 

ifitiimutd- 
Cl)l ri-tipiilKiciKr, 

Ac. relating io 
Mr. R. Wilkinson’ 
SlutebituU. 


(Np.6.) — LETTER from Mr. Roheht Wilkinson to T. Hvue Villikrs, Esq,; 
dated 3, Copthall-buildin'gs, 17th December 1831. 

Sir ; 

I UAve now the honour to transmit answers to the Queries propo‘>ed to me. 

As it is didicult to treat of detached portions of the subject without some appearance 
of complication, if 1 have not succeeded in rendering myself intelligible, | should con- 
sider myself obliged by an opportunity of adding, either pert<oiiully or otherwise, such 
further cxplauatioiis as may be necessary. 

1 have, 

(Signed) Robert Wilkinson. 


(Enclosure in No. 6.) 

Explanations, &c. 

Rkvoiib 1 proceed to consider each particular query, 1 must ask permission to make one 
or two general observations applicable to the whole ; and in the fir^t place it is iicccK><ary 
to bear in mind the precise nature of the propositions presumed to be estahlisheii hy my 
Tobies. I'hc first, marked (A), professes to prove that the Tcrritoriul revenues of the 
Company have, since 1793, been more than sufficient to supply the expenses of adminis- 
tering the Government of India, and have neither needed nor received assistance 
from any Commercial profits of the Company, nor from Indian loans (except temporarily 
to the extent of £2,5(X),000), and that it is therefore incorrect to charge the Territorial 
revenue with the principal or interest of a debt which must have been coiilracted for other 
piirposeci. The second, marked (B), undertakes to show, thot tlio Indian Joans, contracted 
since 1793, cannot have been expended, in addition to the Territorial revenues, upon the 
administration of the Indian Government, because in that case, upon an account debited 
with the whole of (be revenue and loans, and credited with Che whole of ihc charges of that 
administration, including the interest upon the whole debt as a part of those charge^, there 
could |mt possibly remain any balance, whereas there appears a surplus of receipts amount- 
ing to T1 1,208,4 17. These propositions are perfectly distinct from the objfcl proposed in 
the extract given from tlie Fourth Report, and the accompanying Appendix, No. 5J, which 
is primarily to account for die deterioration of £11,020,566 on the general aflairs, Ter- 
ritorial and Commercial, of the Company; the classification of the causes to which it is 
attributed into “ Territorial, Commercial, and Doubtful,’* being altogether incidental, and 
not afiecting nor being intended to affect the argnment of the Committee, as is manifest from 
their leaving more tlian half the amount " Doubtful.** 

In the next place, I may be permitted to complete the quotation given in the quericn 
f fVoni 
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No, from lilt* Hoport, v'z. ** Territorial c.vpeiwea not included in the Accounts of Reirenues 

and Charges uimiially presented to tbo House, ’* by the addition of the romahiin^ part 
•in ^ ifuid'n " puraifruph, which will then stand as follows : — 

U-. rt'laling to ’ The extent in which the Pujyi^cal branch of the affairs has contributed to produce, the 
'iJr tk \\ ilkinson’s balance (of £1 1 ,0*iO,fi(K}, before spoken of) is stated at the sum of ^364,i^l, which sum 
Matenicrils. results Iroin ailding to the surplus charges of India*every other po-itive expense belonging 
to the territorie*<, which had not been included in the Accounts of Revenues and Charges 
annually presented to the f loine, being in the greatest part disbursements made in £ng- 
laiul, oitiier by his Majesty’s Puyinaster-gcneral for the troops serving in India, or by the 
Company at home for freiglit of military^ or the expense considered to h|ive been incurred 
under head.” 

We have here a declaration of what tlie Honourable Committee profess to have donej 
ill order to account fuh> the defalcation of 1,020, 56f>, they say, it will be found to have 
bcrii occasioned, in the greatest part, by disbursements made in England, &e. which had 
tint Ix’cii included in tlie AccouiiN of Revenues and Charges aiitiiially presented to the 
Mouse. And this conducts us to the real question at incite, which is (not whether the 
printed Statements of Indian Revenue and Charges, but), whether the Tables A and B 
contain ill etlWct an aeeount of eyery charge indicated . by the Honourable Company, 
which i^ properly I'erriturial, theliiding those which had not been brought into the 
Accounts uniiually presented to the House. I am aware tliat the fortner do not comprise 
the Territorial flisbursemenU iimiie in England, which arc the subject of a separate state- 
inent in tlie printed Papers, but they arc incorporated into the Tables A and B. 

1 limy now proceed to consider separately the several queries, ef which the first is, 

“On what principle several charges stated by the Select Committee of 1812, in the 
Fourth Report, page 452, to be Territorial expenses, not included iu the Accounts of 
Revenues and Cliargts annually presented to the House have been omitted from the 
Territorial expemlitiirc ; c. g. 

Evpc*n*:(‘s of Ceylon and Eastern Islands ,»• £1,661,345 

** Fayiiieiit to Creditors of Nabob of Arcot and Rajah of Tatijorc 1,359,013 ?” 

Wkh retpeot to ilie expenses of Gevlon and Eastern Islands, I do not fiiul anything 
saiil of this ilciii of £1,661,345 in the Report, nor does it appear from whence it was 
dciived. 'I'lie Reference is to the Appendix No. 17 of the Third Report, where it is 
ftaivd at ,Fl,22.*3,571| and where it is also stated, that of the whole of the cluiiiiK admitted 

Hgain^t the Public £8,212,372 

There iiave been brought to the debit of Indian Charges and Interest ... 6,988,801 


Ijcaring the above .sum not brought to the debit of Indian Charges or Interest £1,22*3,571 

This Appendix No. 1/, is a statement of the Honourable Company’s Claims on the 
Pnblicj iiiul does not purport to be an Account of their actual disbursements on the 
objects specihed, much less ihies it appear to me to furnish the means of instituting sucli 
an examination as would enable au inrpiirer to paint out in figures the precise amount 
wliieli ought to iiave been charged to Territory and Commerce rcspectj^cfy ; when, 
therefore,' it is asked, why was not this sum brought in tlio same mannerHs th^arger. 
umonnt of £6,988,801 to tlie account of Indian Charges, theaiiswer, in the absence of 
the necessiiry liocniucnts, can only be general, that in the Judgment of the Company, 
who alKtained from charging it to Territory, this was thet^ftion strictly Commercial, 
and (lien-fure it would have been misplaced there. If indeed Company have advanced 
£1,223,571, which they hove been unuble to recover,- they have sustained a loss, which 
may be legitimately used to account for so much of the defalcation found on their general 
eoiicerns, Territorial and Commercial ; but it by qo 'means' follows that it should be 
charged to Territorial revenue, and especially when the Company, in thelr own analysis 

• of 
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of the General Account, not intended to iayoiir the Revenue at the expense of Commerce. No, 
have notdeetned It right, with nil the particulars before them, so to clmrge it, it uum be «. /./ ».■ ' 
considered as a CoAiiuercial loss. 

'1 t 'orro'.po ulfiu'i 

Respecting that part of the payments to the creditot^' of the Nabob of Arrot ond the nlifing i. 
Rajah of Tunjore, made in ludm. vis. £1,058,95.3 and jCG-i, (144, as stilted in the AppcM:- Mr K. U .llv, .>>, 
dix 51, the reterence is to No's. 18 and 19 of tlie Third Report, where I finfl nothing IriMii Statcniutii:. 
wliichit can be ascertained that these arc the stilus so paid and omitted in ilie Arcunnt 
of Charges at Madras while in the Appendix to the Second Report,, No. 0, B, purport- 
ing to be a Statement of tiie grass ami net Receipts from Stlb^idies and Revcmies of 
C^ed and Conquered Cottntries, there is nn account of di«biirsements amounting lo 
many millions sterling, but without a detailed speciheation of particulars ; tlie re^nlth 
arc transferred to the Appendix No. 6) which the Committee, in tl^n saiiie Report, have 
assured tis contains ** every charge incurred iu the government and defence of the posses- 
sions ill India.” 


If the authority of the Honourable Committee must be respected in the one instance, 
it is neutralized by their equally positive evidence in the otlier ; and we have iiothiug 
left in the entire absence of such details as might enable u<« to nmlertukc a satisfactory 
analysis, but the strong probability, aiiiouutiiig to a ^lorai certainty, tliut the Madru’s 
Presidency, in transmitting tlicir accounts, would of course include the sums paid to 
those creditors, and that these, being considered Territorial, have been charged against 
Territorial revenue, included in the Madras accounts of their respective periods. 


With respect to the portions paid irt London, tus. £10,960 and £225,056, as £ find them 
in the General iStateinent, Appendix No. 22 of tbeFonrth Report, and they have not l)ccn 
included in the “ I\)Iitioul Cliarges paid in Engiaiid,** described in Appendix 46 of I he 
Third Report; if these are necessarily to be accounted Fuliticnl clKirge<>, as in iii\ jmig- 
nicnt lliey ouglit to bo, tliey remain to be charged against 'rerriioriiil revenue ; but the 
UoiiourableC^rnpany seem to liavc decided that they arc not so to be considered by omit- 
ting them in tiic stuteiucnc of Political charges. 


Query. ** Wliy, in tlic first sixteen years, no charge for St. Helena is inserted, 
althuugti it is staled, in Appendix 51 of (lie Report above referred to, to have amounted 
to £1.105,351?” 

,On the subject of this query the printed Papers arc sufiicicntly explicit to enable me 
to say that the charge for St.Iieieua for the first ^xteeii years is included in the Tablo A 
and B. In the Appendix No.5l reforred to, as well us the Report itself. .Supplic.s tn 
Bencoolen, Prince of Wales’ l>land, St. Helena, &c.” from 1793-3 lo 1808 9, arc >tati'«i 
at £2,817,146 ; the reference in the margin is to page 68 of the Second Report, u liicli 
again refers to the Appendix No. <J of that Report, wlicrc the .Supply to Ih'iicou- 
len, Penung, &c.” for the same period, amounts to tlie precise Mim of £2,817,146, cun- 
sitting of the items transferred into my Tables, including therefore tlic whole hupply to 
St. Helena, 

The “ Charges and Losses at St. Helena adjusted,” £1,016,653, and Increase of Dead 
• Stock at ^SL '^lena,” £58,608, making together £1,1(^, 351, the subject of the query, 
are of cdDrse comprised in the larger amount. 

Quertf. *‘How it occurs that of the amounts described in the s.ime Appendix as 
‘ doubtful as to the part l%rttorial or Coniinerciai,' and * Doud Stock,’ and wiiicli 
(eXfeiuding the charge of St.''=Helen^ Rciicooleii, and Prince of Wales’ lalniid; exceeds 
£3,000,000, no part is charged against the Territory ?’* 

'the charges relating to St. Helena being disposed of, there remain, of the class termed 
« Doubtful,^’ in the Appendix, No, 61, the foUowing, vit. 


Ist. Losses 
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1st. Loseos on Consignments from port to port irt Indift - ... > £873*403 

2(1. Lohscs at the several Presidenines, iiot included iu tbeCharges ■ >461,^ 

3(1. Paid oil participation of the Public ... 500,000 

4th. Scamun raised for (iovti^ment 47»000 

6th. Loss on Loyalty Loan * i 1(^,878 

0th. Interest on postponed Bills r2(>,8^ 

7th Paid owners of Uice Ships ... ... ... ^ 110,505 

2,221,267 


To which is added, 

8tli. Iijcrca.se of Dead Stock in India, bv purchase there or consign* 
nieiits fr()m IDiiglaiid 


86-2,992 
£3,084,259 


It is remarkable of all these, that the Honourable Committee, with all the means of 
information before them (as I suppose) have not undertaken to determine that any otic 
of them ought to be debited to Territorial revenue. With respect to the hi st, viz. Losses 
on consignments from port to port in India, if wc were to understand the terra “ losses” 
in its oniinary acceptation, as iinplyiug destruction or damage on the transit, it would 
depend on the object of the consignment (upon which wo have no explanation) whe- 
ther the loss should be charged to Territory or Commerce ; but the reference is to 
Appendix No. 22 of the Third Report, where the amount is described as a mere discrc- 
paucy between the books of Ben^l and those of Port St. George and Bonibiiy ; it must 
be presumed that Bengal, in transmitting its annual General Statement, took credit for 
the full amount of its supplies to the other Presidencies, and beturc it can be d(‘teriiiine(i 
whether any l(}s» beyond that which has been brought to account, be really chargeable 
either to Territory or Commerce, and in what proportions, it would be nucijssury to have 
acces.s to docufiieiits which 1 have not found amongst the printed Papers. 

2d. Losses at the several Presidencies, not included in the Charges. As these do not 
appear to be arrears of revenue they mu^t be presumed to be Coniinercial debt-, written 
otf as irrecoverable, in which case they cannot be charged against Territory ; tlic refer- 
ence is to Appendix No. 23 of the Third Report, where w'e have no information beyond 
the fact that they arc ** losses.” 

3(1. Paid on participation of the Public. This 1 understand to be a part of the price of 
the Honourable Company’s exclusive trade, therefore Commercial, and not chargeable 
against Territory. 

4th. Seamen raised for Government, £47,(X)0. This is too trifting an amount to rc(]uirc 
inijcii comment; if upon the first view, it would appear chargeable to Territory, the 
Honourable Company sccin to have decided otherwi.se by excluding it from the Political 
charge.s, 

5lh. Loss on Loyalty Loan. 

6th. Interest on postponed Bills. 

7th. Paid owners of Rice Ships. , 

In the absence of all special circumstaoces, it seems to me dlRicuU to conceive that 
these can be considered in any other light than as losses on ^muiercial transactions, with 
which, therefore, it would be improper to charge Tci*ritoFj|w 

8th. Increase of Dead Stock in India, bypiirchascs there ol^onsiguments from EngtaUd, 
Tlie cost of the Dead Stock has been inciiidcd in the Indian charges, as 1 well rcooll^t; to 
have read iu sonic part of the printed Papers. 

Query. ** Have the other items in that Appendix received full consideration 1” 


They 
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They have been considered, and I do not find anythinfl^ there clearly chargeable to No. il5. 
Territory beyond the amount nlreudy comprised in my Tables. 

Query. “ The same (picry a* above as to all cliargcs-l^med * doubtful ’ in 1812, which ^ 'a rt sipomlcnt f , 
for later years are contained hi Nos. 16 to 19 of the Papers of 1830, and there statiMl not n wVi"® . 
to be included in the other charges, amounting to £741,000, the greater jiart of which is 
ill those accounts described expressly as Territorial ?” ‘.tins 

I regret that not having at present access to the Papers of 1830 referred to, I cannot 
give a definitive answer to this query ; when I shoil have had an opportunity of seeing 
them, if anything is found there properly Territorial, and not comprised in the Tables A 
and B, 1 shall re^ily admit it. 

Query. ** Upon what grounds all reference to the fact of the cashnn'cl bills in the Indian 
treasuries having increased between 1/9.3 and 182S by €(V-1^UH67, Second liepnrt, 

Appendix No. 8, and coiitiiinatioii of No. 6 of Papers of 1830) has been omitted, and the • 
inference drawn that Chat amount has been applied to Coiiiniercial purposes ?'* 

1 must here again ask permission to recal attention to the real question, with which, as 
I submit with gWnt deference, this item can have no manner of connexion. When it is 
inquired respecting tho general fnnils paid into the Treasury, what part hu<» been received 
and disbursed on account of Territory, and wliat part on account of Connnerce, it seems • 
irrelevant to reply that there is a balance of JL‘6,(K)0,000 remaining niiex pended ; because 
the only question at issue must be answered before it can be determined to whom or in 
what proportion tliut balance belongs. It cannot even be used to account fur a defulea- 
tiou on the General Account Territorial and Coiiiniercial, because the defalcation is a 
result after considering the £6,000,000 as an asset; accordingly, it is not found in the 
Appendix No. 51. 

It may be remarked, in general, of the ])articiilara given by the Honourable Committee 
in that Appendix, that they arc not proposed as new matter wliieli has never before been 
brought to any account, but as being of tlie nature of loss or unproductive expiMiditure, 
and as having in that character occasioned a dctalcaiion in the Honourable Company’s 
general state. Territorial and Commerci.il, of £11,(^6,560 ; for this purpose they are 
equally elfectiial, whether Territorial or CutniiitTcial. 'I'he deficiency 1 do not 
question. That the particulars mentioned by the lluiiotirabic Committee have con- 
tributed to produce that deficiency I do not di>piite; oiery thing of a similar character 
must neces>.arily have contributed to it ; but 1 confidently believe that they are cither 
Cumnicreiul, or in the instances in whieli they are Territorial, they have already been 
introduced (with possibly some minute and iiuimportunt e.\ccplion«) into the Tables 
A and 11; in which case, the position is iiicoiitroivrtibly established, that the deful* 
cation on the Honourable Company’s general atlairs is not Territorial but wholly 
('ouimcrciul. 

(Signed) Rob. Wii.kinsom. 

3, Cupthall-buildings, Loudon, l/th Dec. 1831. 


(NoS''70“- I^EITER from T. Hydk Villikrs, I>q. to Mr HonKiir Wilkinson; 
dated India BoanI, February 8, 1832. 

• • .A 

In reference to yonr Icttei^ the 17th of December. 1 beg to enelo.«c sonic remarks on 
the’^'Answers which accompanied your letter; and I shall be obliged by }Oiir favouring 
me, At your earliest convenience, witli any oh«>ervaUoii8 which you may wish to make 
thereon. 


1 am, &c. 

(Signed) T. Hvdk Villieks. 

II. 3U 
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(£nclosiirr> in No. 7»> 

Remarks on the Statements relating to the Finances of fnilia, forwarded by Mr. Rickards. 

Thk Accounts prepared itudcifthc direction of Mr. Rickards have in view, it is pre- 
.■nitncd, to support the pu'-itiun laid dbwu by that gentleinau iu his evidence before the 
Committees of both Houses, of Farliameut^ that so for from the East-lmlia Company’s 
Commerce having a.ssi?ted the Territorial concern, the former has not only constantly 
received c\lcusi\e support froiii the latter, but the wliolc of the debt of India, since 1/93, 
lias been incurred e.echi.sivcly for Conimcrcial purposes. 

The principle of the Stateracnls now referred to, and the resnits drawn from them, 
appear to he the following, tis may be gathered from the documenu themselves, and from 
the e.vpiunatury letters of Mr. VVilkinson, the accountant employed by Mr. Rickards, 
uhich uccumpanied them. It is fii^t tissertcd, that none of the Accounts before Purlia* 
inent contuiii nmteriais for an accurate statement of the Company's Conrmercinl Affairs ; 
it is herenpon assumed, that as witat pertains to the Territorial branch of tlie hiianccs is 
fully set forth, if the resources aiwl disbursements of that branch are first itccurately ascer> 
tuined, it will become apparent what has been the real condition of the Commercial con- 
cern, and “ whether and in what degree” relief has been derived by the Territory from 
the Commerce, or the contrary. 

Tlie first Statement (A) professes to show that the Territorial retennes were suflicient, 
with tin* aid of a loan of £2,500,000 in the coarse of the period, not merely to 
defray the Territorial charges abnaid and at home (provided, however, only so rmicli 
interest on the debts is included as is assumed to have been occasioned by loans tor 
political purposes), but likewise that they would have discharged iJic debt oittstanding 
in 1793 , and that a surplus of £5,704,870, in 1820-27, would have remained to the 
Territory. 

A second Statement (R) exhibits tlie whole of the revenues and the net increase of the 
India debt as the Territorial resources, on which, charging the whole expenditure, in- 
cluding nil the interest on the debt, there still results a surplus receipt in 1827-'^ of 
£11,208,417, which is .said to be wholly unaccounted for, unless applied to ComiiicrcMd 
purposes. To this surplus is subsequently added (iu tlie- letter dated 10th May 1831) the 
cliffcrcncc- between the total interest paid, vtz. ... ... ... £52,352,803 

And the total interest on the debt alleged to have been incttiTed 
for F()liii(':tl purposes in Statement A, stated at £11,208,417, but 
which should be ... ... ... ... ... 11,389,043 


That difference ... 40, 963,760 

Added to the surplus above shown of ... 11,208,417 


Makes a Total of £52, 1 72, 1 77 

Which sum, it is asserted, “ has been applied to Commerce from Indian revenue,’* and 
loans “ ultimately charged to Revenue, in 35 years, from 1793 to 1828.” 

Or, as it is reprcseiite<l in another form, 

Territory, between 17S13 and 18^, has been deprived ©fits surplus of ..... £4,.347,675 
And has been burtheiietl by Commerce with a debt of ... ». 47,824,502 


Producing the same resu^ £52,172,177 

These Statements thus profess to have accomplished whRta Committee of the House 
of Commons, after three years' laborious investigation, with access to cvei 7 source of 
information, declared it impracticable to determine ; namely, Avhat portion of the Com- 
pany's receipts and expenditure, before the year 1814, belonged to each of the two great 
branches ot their concerns.* The 


■ Fourth Report, URB, p. 458. 
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The want of a separation of tbe Political from tbe Coinnicrrial traiisuctions of the 
Coiupany in tlieip Acoounts previous to JB14 must always render it itiiiHi>s;ble to decide 
this point satisfactorily, or to ascertain wliut part of the India debt was me in rod diiriniic 
that period for Conimerciul, and what for Political ^rposes. The sohuiem of tlicse 
questions is not the present object: it is proposcel only to show, by a few rcmuiks. e>u 
some ol ibc more extensive errors of the Statements under review, that they are insuifi- 
cient to answer the ends for which tliey have been prepared, or to establisli the conclu- 
sions drawn from them. 

As it is assumed that whatever of receipts, either from revenue or from loan, is not 
accounted for in the two Statements has been applied to Cutniueici', it is evident that 
oniicHons, either of current Territorial charge or of expenditure, iiicrcnsiii^ the value ot 
the Territorial property or assets, must cijually rrtidcr the concInsiQtis fidlueions. This 
remark is n.s U|)plicable to the Account A as it is to (he Account Ji : for although (he 
former contains chiefly revenue on one hand and charge on the other, yet it pro- 
te.s£c$ to bring to account as a receipt ns much debt as was required for Terriloriul jiur- 
poses, and as a charge as much interest as was occasioned by that debt. Whatever 
therefore hud a tendency to increase the debt and the interest, must propoi tionately alter 
its result. 

In proceeding (o notice some of the errors apparent in (he Staleiuents, the earliest 
period will be most attended to, because the want ot sepaintioii in the Accounls leaves 
more room for erroneous represenUttions, and because the Accounts of that period 
have undergone the investigation of a Committee of Parliunicnt, the result of vv hich is 
oil record. 

The first omission that attracts Htteniion in the Staleincnt A is, that the colnniii 
headed “ Net Charges of St. Helena” is entirely blank during the first 16 vears. A note 
intimates that these charges “ are supposeil to be included in those for nencoolen, &c. 
until 1B09-10, when they begin to be se|)urately stated.” 

That a part of the supply to St. JlclcMia, namely, that from India, is included with 
those to Bencoolen, &c., h true, but it i«i ckar, on the face of the Account>, that but a 
small part is there included, and that the chief supply to the island is from Kngland, for, 
first, in Appendix No. Til to the Fourth Report, in which the ih'tcriuralioii of property 
from 1/96 to 1810 i.s accounted for, besides the surplus charge in India, which iiiclndes 
(he supplies to Hencoolcri, &c., there is inserted (page f^^O) as au addilional expendi- 
ture, Charges and Losses at St. Helena adjusted 

Ami for the put chose of Dead Stock at St. Helena 58,(51)8 

Total ... £1,105,3.H 

2diy, In the same Account, from the total Supplies to UencooleiqSce.’' 
is deducted the supply to St. Helena, included in it, which aniuunts 
only to 1.31,160 

Leaving still f ’973.94.', 

not charged in the Indian Accounts. 

3dly, By reference to Appendix No. 19 to the same Report, which distinctly states the 
sources whence St. Helena ^derived her funds, it is evident that by far the larger part was 
^derived from England, and co|(iscM)ueiitly could not be included in the charges of Uic Indian 
"^Governments. 

As the Statements now referred to profe.«!s to include every Territorial charge abroail 
aiufnl iiumc, and us thc 7 include the charge of St. Helena in the later yours, the net 
charge of £ 973 , 045 , above shown, ought to have been charged again^t the Tcniiory. 
Snell also was the principle adopted in the plan of separation of 1814. As a Tenitorial 
charge, it must have been provided for by nii equivalent issue from Territorial resources 

n. 3 U 2 III 
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No. ^5. ill India. To (he i^tim above stated must be added, therefore, interest on the amount 

fwdutueti. during the greater part of the period ; for in most of the years siibsi^uoutly to 1796-97 

C ce revenues were insufficient to defray tlic charges, and money must liave been bor- 

reiatina"to ’ *‘®'Vf** ^ defray this charge ; ;aiul further, in the several years in which the surplus of 
Mr. R, Wilkinson’s iTeceipt from lleveiinc was insufficient to lii.soharge the interest on the debt, new debt 
Sutcmeiiis. oonirueted for that purpose ; so that in order to correct the «tiiteineut of 

interest adopted in the Account, computind interest on much of the amount to which this 
remark applies should also be added. 

Another class of Territorial payments of large amount is omitted from the State- 
ments, consisting of the sums paid to the creditors of the Nabobs of the. Carnatic and the 
Rajah of Tanjore. The amounts arc — 

Payment to Creditors of the Nabobs of Arcot in India £ 1 0.58»95i) 

Ditto to ditto of Kajah of Tanjore in India -64,044 

Ditto to ditto of the Nubolis oi Arcot at home 10,9(i() 

Ditto to ditto of llajuh of Tanjore, ditto 2*^5,056 

Total ... £ 1,359,013 

These payments arc dt*scrihed, in the Third Report of the Select Committee,* as “ an 
issue of money, or los^, which may, in fact, he classed among the charges of the Indian 
Territories and in the Fourth Repurt>t as ** iiumcdialely connected with the Terri- 
torial affairs of the Company. 

They constituted a cliarge or incumbrance on the districts which the obovc-meiitioned 
native princes made over by treaty to the Company, arising out of debts not contracted 
by the latter, and not having formed a part of their resources. 

Interest on tiie amotiut al*.o requires to be added, upon the principle described under 
the last head. I It should be observed that in the years in which the principal part of 
these poynicnii< was made at Madra.s, there was a deficit at that Prei$ideucy, and moi.ry 
must iiave been borrowed to meet thera.§ 

Of a large cla«8 of cliarges not included among the sums charged on the reveriiiC'i deno- 
minated by the Select Couiiniitce, in their Fourth Report, “ Doubtful as to the part Terri- 
torial oi'Comnierciul,” and Increase of Dead Stock,” which, from 1/93 to 1809, amount 
togctlicr to i’6,875,.35(), || no part is. admitted into thc'.e Statements, as cliargeaiile to tlie 
Territory, e.xeept the supplies to Rcncuoleii, Prince of Wales' Island, &c. amounting to 
£'J,H17)i46, tiius leaving u further sum of £4,0.')8,20i, which, although the p^eci^e pro- 
portion chargeable to each branch cannot be ascertained, it would be very inequitable to 
place to the exclusive account of the Commercial brunch. 

The lo<ise.s by consignments from port to port in India, and losses at the several Presi- 
deiicii>, amounting to XI musf be, to a great extent, political, considering the 

extensive consignments of political property in constant transit by sea during a piriud of 
more or less active warfare, and the losses arising in exchange, and other contingencies 
affecting the financial transactions of so wide a range of Territorial possession ; and 
considering likewUe, tiiut the Company do not generally carry on any trade'frutn port to 
port ill India. 

Further 
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Duiilitful jC6,9,')3.66o ' $1 

Tiu'irase of llfiiid Stock .. .. .. .. 

Do. !$t. Ileluna 5n,6i]8 
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Further similar Iwses were incurred from ISOU-IO to 1813-14, nuiouutiiig to fSOljOiW ; 
and from 1814*15 to ]82()-27* losucs, exclusively of a Territorial characUT, uinouiitiiiL' 
to £349,307.* ’ 

Of the ^um paid to the Public as ** porticipatioo/* namely, £^,(XKh the Territorial 
revenues must be considered as supplying at least one moiety. The Coiuiiiiitce of 18Ti 
denominated this sum “ a certain portion of the profits accruing to tlie Company from 
the prosperity of their Revenue and Commerce.*! The Territory, therefore, should 
certainly bear a share ot the payment. 

Of the Increase of Dead Stock, if a judgment may be fmrmed by the proportion belong* 
lug to the ta'o departments a.s shown in the Account of Stock per Computation of 181 1, 
wherein the Company apportion what they consider to belong to each, nearly the whole 
of the sum of 1*1,012,636! disbuiscd on that accotint, would he l^epritorial, fur the Terri- 
torial Dead Stock was valued in 1814 at C1),735,5;12, the Commercial at £475,364 onl>. 

There are other particulars under this head, a proportion of which might be easily 
shown to have been political, but their umouiit is not such as to render it of importance' 
for the present purpose. Looking, theretore, only to the three heads above noticed ; 
if, of the losses which are brought to account from 1792-03 U> 1813-14, uinounting to 

£1,6:16, 429, § the sum of £1,(X)0,0()0 

which is less than two-thirds, be considered Territorial, and to this be added 

the Territorial lo.ss since, viz. 319,307 

and if, of the participation paid to the Fublie, oiic-half is assitincd to be on 

ttecount of the liidiun revellue^s, being • 250,000 

and if, further, of the Increase of Dead Stock there be considered as Ter- 
ritorial * 850, (X)0 


the result will be, that an additional sum of ... £2,449,307 


should have been included, under these heads alone, us evpenditiire on TV‘rriturial 
arcouut, together with the interest aecruing upon it, in cuusc(|uenc(’ of the in<uflieicncy 
of the revenues to defray the demands upon them in most years, which caused a proper- 
lioiiute augmentation of the India debt. 

T’Iiih, under the three princi[)al heads which have already been considered iiayments 
out of Tcrrilorial resources are not brought to account in the Statements under review, 
although contained in the doeuiiients fioiii which those Statements were drawn, to the 
amoiiiit of £4.782, 265. II 

If only siiiiplo iiiteiv«tiipon this amount, at the rale borne by the India debt, were added 
to it frurn the period-s of disburseineiit to the year 1^27-28, the elfect of the oinis!>ioii of 
these charges would appear to be not le^s than £1:1,000,000 sterling. 

Rut further and more extensive alteratious would still be requisite. 

Another 

* Accounts of 1S3U, Nuh. 16 and 17. t 4tU ilepoit, p. 448. 


t PuiwM of 1830. No. a4.~-Tncrt!Bsi; of Dead Stock not in Cli8i7;ca ngu-S to l8u8-g , . . . 

Do to (Accounts of 1830, No. 19) !) 0 ,g 4 (; 

S j£|| 334,H3' JCi,oii,b 3 & 

301,5^8 


ifi. 836.739 


I St Helena .. £ 

Carnatic and Tonjore Debts .. .. .. .. ifSjDaiOis 

MibCellaiieou.s .. .. .. .. .. 0,449,307 


. 11 . 

Appendix. 

No. 

I D/itmnn/ 

i'orrefcpoiidenee. 
&c. relating to 
Mr. 11. Wilkiiihoii's 
Siiiteinents 


ie4,78a,'j65 
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Nr) '^5. Another important head of expenditure, iK’t referred to in the Statements under con- 
oideratioii, is the advances marie on nceoiint of Flis Majesty’s Governmeiit for the capture 
, and maintenance of Cleylon and the £H«>terii Islands, for Lite fitting dot of expeditions 
\e ilCne to war, for siipplics to the King’s N^vy in India* &c. &c. It appears, from 

Nfr R Wjlki^on’s Appendix No. 17 to the Third Ueport, that a large amount advanced on thU account, 

Statements. adwitU'tl by the Select Conimittec of 1808, was included hi the charges and interest 

paid in India, and was charged upon the Revenues ; but that a further part was not so 
included. In the Appendix No. .'ll to the Fourth Report, already referred to, this 
part is si.ited to amount to £1,001,345, whicli, in the Third Report (page 3G5), is 
exitlaincd iis consisting of the Ixitance of admitted charge shown in Appendix No. 17 ; 

viz. £1,233,. '>71 

And the sum advanced by the Company, hut not admitted by the Select 
('onimiitee ns a charge against the Public, umuuuting to ... d37,77d 


Total as above ... ... £1,661,345 


This it evidently not a Commercial charge ; and as it appears from the Account 
No. 17, that it ocenrred almost entirely in years in which there was a Territorial deficit, it 
follows tiiat debt must have been incurred to meet it ; which, together with the interest 
thereon, and the further debt and accruing interest in the majority ol years when the 
produce of tile revenues was insufiicient to delray tlic charge of inU^rest, fujiistitutcs a 
sum pf large amount, whieli, ahhongh the transactions producing it are of a character 
different from such as are nsually included under tiie 'I'orritorial branch of the. Cotuptiny’s 
concerns, was strictly a political disbnrseiucne, and could not be applied lo Commerce.” 
The amount, therefore, forms a further deduction from the funds assumed to have been 
bO applied. 

Hc'rc it may be proper to notice, tlint a continuation of this Account to a later period 
was presented to the Comnniter in the iav't Session, subsequently to the dale of the 
Statements now under review.* This Account enibruce.s the extensive advances wliieli 
were m.adc for the outfit of the expeditions aguinst the French and Dutch islmHJ»>, arul the 
subsequent supply of the captured seulcrncutc, \’t hirh advances stand on a similar footing 
with those obovo-inentioiied. It is stated expres.i|y that no part of (hem was included in 
the charges, and for the most part they could only be supplied by a large iiioreast' of tbc 
Indian debt. 

The amount of these .idv.ince% from 1806-7 to 1821-22 was ... £11,277,839 

And the interest upon them is calculated at ... ... ... ... £7,271,220 

Credit is given for rc^pamenn by His Majesty’s Government 

made ill England, amoniuing iu principal to ... ... 9,391,940 


The interest on which is staled at ... ... ... ... ... 3,5/4,903 

Leaving a balance o( Principal of ... ... ... ... 1,985,899 

And of Interest of ... ... ... ... ... ...^^1,696,317 


Which Iialance was settled by compromise in 1822. 

None of the above traiisactioits are coiinectctl in any way with Commerce. The debfar 
incurred on account of these large atlvances, instead of beiqg incurred for Commercial 
purposes, as is alleged, wa*. occasiuncil entirely by the demands for tlie King's service. 
As the repayments were made in England, they did not operate to reduce the debt thus 

increased. 


Apppnd'w to Evidence prosenred in October 1831, No. tl. 
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increasied, ahiiougli, by their appliciitioD to Territorial (iemancLs ai hoaie, they prcvenkHl, 
to that extent, its further increase. 

Blit further, in the U'^snoiptioii that the surplus of Tcrritoriui.reeeipis front revenue and 
from loans, whicli is made to appear in the Account B, is " wholly uuuccounteii hir, 
unless it has been applied to Commerce,” the fact has been passed over, which is evident 
on the i'ueo of the statements from whicli that account was compiled, that ilie Itnianre of 
Cash and hills in the Indian treasuries has gieally increased daring the }icriod under 
review, and that by fm* the larger part of that locrcusc must have been Territorial. Such 
balance must have been created by the application tp that purpose of an cqiiivah'ni 
amount of the Territorial resources, Avhich umumit has not been e.vpended at all, and 
coiHcquently cannot have been applicil to Commerce. 

On reference to Appendix No. 8, of the Second llcport (1810), and to the continnation 
of No- 0 of the Papers of 18.30, it Aviil be seen that the increase of the balance in the 
treasuries, between 1/03 and was £0,251,86/.^ The increase lias been gradual, 
but more rapid during the last half of the period. In the years in which it was not sup-* 
plied from surplus Revenue, it must have been produced by the reiciition in the tre.'isii- 
rics of money borrowed ; not only, therefore, will the sum us.sumed to have been ap|>lie'l 
to Commerce he greatly diminished by the requisite correction uriMiiig from the actual 
amount of increase under this head, but a still larger sum, in interi st, with which the 
Territory is said to have been ** burthened by Commerce,” must, under this view, be 
carried to the account of the former. 

That the cash so accumulated is mainly Territorial wdll be evident, when it is rciiieni- 
bered that the increase has arisen from the niiiitiplicution of treasuries scattered over 
vast tracts of territory acquired during the period under review, arising from the cessions 
or conquests oniimerated iu the Narrative No. 2, (D) of the Papers of 1830, nearly the 
whole of which treasuries are exclusively maintained for Territorial purpose^, 'rhi^ 
view is confirmed by the fact, that when the cash in the India fiensurics was carried to 
separate account in the year 1814, the whole that was considered to bo Commercial was 
£20;, 147 out of i‘5, 887, 032. t 

In 1828, the Commercial cash is stated to amount to £383,939 out of a balance ol 
£8,l(Ki,360.t 

Further dccrepancies in the Statements under consideration might be pointed out, 
some of them of not less amount than the heads of omitted chaigc first noticed in this 
Paper ; but it is presumed that enough lias been .shown, and shown chiefly from the 
documents whence the materials of the Statements were selected, or from others in the 
same collections, to make it evident that the Statements cannot be relied upon, and that 
they by no means establibh or countenance the assertions which gave birth to them. It 
may he further observed, that tlie Accounts in question equally fail in supporling the 
view s taken by Mr. Rickards in the Statements presented by liiiu to the Committee of 
the House of Lords in 1830, with the principles us well as the results of which the 
Accounts now brought forward are in several respects at v'ariancc. 


^ On .m Apnl 182a .. 
Do. mi .. 


InciMM .. 

f Accounto of 1839, No. 6. 

1 CuntinUBtion of accounts of 1830, No. 6, 


i,B54,4.()3 


i:6,J5«,0(57 


. II. 

AerENoix, 

No. 

('i>rrL'jipondr>in . 
rplatiriy ti) 
Mr U. Wdkm-on' 
StarnntiU^ 
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No. 25. (No. 8.}- -LE'ITER from Mr. KoBBar Wilkinson, to T. Hyok Villibrs, Esq., dated 
amtmvrii. 3, Copthail- buildings, 21 Feb. 1832. . 

Correspondvticc, * 

&c. relating to 1 RKGRKT that circumstances have rendered it impossible for me to transmit more 
.Mr. R. Wilkinson’s promptly the accompanying observations on tlie Papers which I had the honour (o 
Statements. receive from you. It is dimeult to arrive at perfectly conclusive results ^vitii respect to 
detached portions of the Account between the Territorial and Commercial brunches of 
the Honourable Company's concerns, unless principles be first agreed upon, and. details 
investigated which the Honourable Company alone cau funush. 


I have, &c. 


(Signed) > Robbrt Wilkinson. 


Explanations, 8cc, 

^l»73i945 fhnrgL’s With respect to the first of the objections staietl to the Tables, m. the sum of 
of St. Helena. £973,945 charges of St. Helena, there is nothing in the Appendix No. 51, to the Fourth 
Report, which could lead to any other conclusion than that this sum is included in the 
larger ainouiit, £2,8173l‘^^i as explained in iny Statement of 17th December; if, how« 
over, it is to be considered us additional to that amount, its aflinission against Territorial 
revenue, would only be subject to the general observation, that the whole of the 
expenses of 

fiencoolcn, Prince of W.ilc's Island, &c., including $t. Helena, to 

1808-9 ; £5,060,114 

And of St. Helena separately, from 1809-10 1 ^^7)^62 

Together, £6,056,576 

although introduced into my Tables for the purpose of showing the result of the account 
of India revenues, eveiiu<lniitting these charges in conrormity with the example in the 
Appendices to the Reports, hut subject to the explanations aficrwarih given by the 
Honourable Committee of their Noii-tcrritorial or only partially Territorial character, 
yet that in my jiulgmenl ciUu^t* the whole or by far the greater proportion ought to be 
struck out fiom the account ot Tcriitorial charges us strictly uppertaiiiiiig to Commerce, 
those establishments having been founded and maintained, as it appears to me, not with 
any view to Territorial objects, but for purpo«e» cxcluMvely Commercial. 

3 pov' On the payments to the creditors of the Nabob of Arcot and the Uajuh of Tanjorc, 
meat to the eredi- 1 have nothing to odd to the remarks in my Stuieineiitof 17th Deceniher, except that 
tors of the Nabob neither (he Observations," nor the Appendix No. .^1, to the Fourth Report, establishes 
of Arcot and Rajah the position that £1,058,953, and £64,044, paid in India, and constituting the principal 
of Tanjore. part of the amount, are not incluilcd iil the Madras disbursements, and consequently uot 

included in the Territorial charges. 

Doubtful . . . . £5.9^53.660 The next item in the ** Observations^" viz, £5,935,660, denominated by 

Increase of Dead Stock 862,^1 the Select Coinihittcc “ doubtful,” includes the charge for Helena, 
Ditto at St. Helena 58.098 £‘9/3,946, which had already been treaty of ac|)ai!ittely ; aiidmf the re- 
maining items, 1 have only to observe, in uddiiion to my statement^ ut 17th December, 
that I find nothing in the Appendix No. 51, to take the Dead Slock in India, £*862,092, 
and ditto, St. iJelenn, £58, out Uf the general rule tliiis described itt No. 19 
of (he Papers of February 1830, and in Various jiarts of Reports : “ Tbpse stores 
(speaking of Dead Stock) “ arc composed partly of stores ]>iir6hased and paid for in' 
India, and partly of stores purchased and paid for in England* The cost of the former 
has been included in the Inilian charges ; the cost of the latter has been stated in the 
Home charges.” Nor does it appear wrbat portion of thein is Territorial ; nor docs either 
the Honourable Committee, or the writer of the Observations, deduce from the whole 
any specific sum as chargeable to Territory. 

I have 
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I have nothiDg fiinlier to remark on the £500,000 paid for participation of profits to 

llic Public. .iirrfW* 

With respect to the lo^t-cs by coniignuicnts from port to port iii Imlia, £1,334 8:41 — a 

whatever Importance might reasonably be attached to the description now given of the ’ aI ’ 
Honourable Coinpany'fi transactions between port mid port, the remarks in my State- Mr It Wilkmtoi. 
meiitof 17th December still hold good to their full e.xcenr. Whether any, and n hat Statemcnlis 
part, should be charged to Territory, ^nn^t depend on an analysis, which the pihited jvn..nr.n ...ii f 
Piiperfe do not supply the means of uiiderraking, and without such an invehtigation it is Pub . 
(hmcult to conceive that the Commissaries or others Mfho supplied those shipments rosivesInfinPortt 
which were lerntorml, did not charge them to some account in which credit has alreiulv I\>ri 8 ‘ii 
I wen. taken for them tts disbursements or charges, and in that case if is erroneous lb an.liuI,liiu..,al'froi 
bniig them forward a «ecoiid lime in the charHi-tcr of Ionics. The same reasoning is it'cy-iot'iiSjo-.: 
considered to apply to the additional sums of £:i01,5y8 from I80l)-l()io 1813-14, and 
£349,307 from 18H-If) to 1826-27. ni •*,aii 

WhhoiU further hiforniation, it is difficult to understand and , * * . 

impossible to ascertain that the sum of £1121,690 and £90,916 ^*'c*«»®e‘>l’I^<«‘‘iStocknorinCliar};r- 
increase of Dead Slock, are not included in the charges either of w *’ *’ 

India or England at the various periods when the dtshnrsements l>o> Mo. 19 .. .. tj 

tor them were made, and no ex[ilanution is given which requires that the rule before re- 
ferred to mn<t in this case he dis|)eitsed with. It is obvious that if they wore inchuled 
ill political stores shipped from England or purchased iii India, they are comprised as 
charges in my Tables. 

The writer of the Observations proceeds to remark, tliat if the various particulars 
enumcrafed above were brought to account, they would constitute together an additional 
amount of charge against Territorial revenue of £4,782,26.5, or, with interest to 1827-28, 
not less than £13,000,000; but I beg leave to suggest, that the premises must be much 
better cstttblibhed before they can he admitted in the character coniendcil tor ; nor, if 
they were, can it be thought sufficient merely to correct one side of the account while 
tliere arc other large amounts to be brought to the opposite side, which ought in tairncss 
to be considered in connexion with them, such as the following: 

Loan in England in 1812, charged with the interest to Territorial 
revenue, for which Revenue received nothing ... 

Interest thereon 

Loan from the Nabob of Oude, liquidated by a grunt ofTerriuiiy - 


£2,r><Kl,C‘^l0 

1 , 307,985 

1 , 109,975 

£4,9I7,9()0 


These sums are not Introduced iuto my Tables as receipts on account of Territory, and 
thcrelore are to be considered, until some geiiend ndju'-tment, embracing all these nml 
other particulars, shall be made, as advances by Territory to Commerce, for which the 
former lias not bad credit, and constitute more than a '•iifficicnt set-ofT against the above 
£4,782,265^ven it the £6,956,570 disbursed for Beucoolen, St. Helena, &c. were allowed 
to remain a dharge against Territory. 

The next Items of £1,22.3,571, < the balance of admitted, and £437,774 of unadmitted, £1,223,57131111 
cigims against the Public, for the capture and uiaiiiteiiaiice of Ceylon ami the Eastern £437,774. tlaimi 
Islands, &c. arc introduced in the following manner: “It appears from the Appendix on the PuMu- i«ir 
N0. 17 td the Third Report, that^ large amount advanced on this account, and admitted Ceylon and 
by the Select Committee of 1808, was Included ih the charges and intercut paid in India, Eastern Ulamis, 
and. was charged upon the Revenues, but that a further part was not so included this 
further part was £1.661,345 composed of the two above-mentioned sums. This, it is 
said, was not a Commercial charge { that it was almost entirely occasioned in years in 
which tliere was a Territorial deficit, and that therefore debts must have been con- 
11. 3 X traettid 
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No. 25. traded to meet it. It is allowed that ** tlie transactions producinff it are of a character 
tanlinued. different from such as, are usually ihcluded under the Territorial >nli^h of the Cpm- 

. pauy*s concerns,** but tliat it was strictly u Political disbursement, and ^coold not be' 

fo' Qoittnicrcc.’* Here are oim or two ifseumptions t as, first, that there was t 
m/ r Territoriall deficit in the years which gave occasion to these tratisactions { and, secohdlV,* 

Statements charged to Territorial revenue. But to mf>uAe as a lihattef 

of course that there was a Terriwriai deficit In those years, ta to take fior^ |ranted^ilfhile 
will not readily be atimitted to the extant demanded, nor wiilmut adding to tlfefevOnh^ 
of current years the remaining surplus upon the Territorial receipts of former yhhif^ 'dn' 
an account fairly stated ; aud \t is contended, that such an account would exhibit, not a 
deficiency, but a large surplus of Revenue for the whole period. VVimihcr these oxpenaes 
are properly chargeable to Territory must depend, as it appears upon some oon» 
siderations wfiich have not been alluded to in the Observations, and. cbiefty,' whether^ 
the security or increase of the Indian Territorial revenue was the objectof then $ hut' 
this supposition is very positively negatived by the Honcairable Compaiiy in their oorre^ 
spondence with the Lords of the Tre^ury on. the subject of their claims for reimbufsc- 
ment, as giv^n in the Appendix to the First Report; they Repeatedly declare that these 
expeditions were not considered necessary by the Company to those objects, and never 
Would have been undertaken, except at the instance of the Government^ against whom 
their claim is preferred, upon that |[round, for the whole amount. Whpt branch of the 
Company's doncerns was R then which was to derive advantage from thaiw undertakings, 
since Territorial revenue was certainly to receive none? They urge upon the consido 
ration of the. Lords of the Treasury the disadvantages arising to the Company froin a 
state of war in India, arising out of European warfare ; but subjpin, ** although it may 
be admitted, that notwithstaiidiiig these atlditional im|)orts, tKe trade of the Company 
during the last war 'flourished bcyontl example ; still this circumstance produced 
considerable advantage to the State, in the mode above describcd| whereas the Company 
by no means benefited in projiortioii, because, from the heavy expenses of their military 
establishments, and other incidental causes, they have been obliged to borrow money in 
India at very high rates of interest, to supply the investments for Europe, which have 
furnished the sales at Iiomc, on which Goveruuient have reaped so great an advantage, 
from the duties levied thereon.*** It is not surprising that the trade of the Company 
should appear to flourish under a system which allows the investments Jor Eunope to be 
furnished from loans In India, not charged to Commerce, but fo Territorial revenue, 
while the payments in England for Territorial account jore likewiga charged to Indian 
revenue. That the investments were so provided is here (fistinctly admitted; and 
somctliing of the process by which Territory is thus burthened, and Commerce relieved, 
will appear from the consideration of the Appendices No. 4 to the First Report, and 
No, if to the Third Report. We collect from the former, that the Company's claims 
on tiie Government amounted, in principal and interest, to £8,461,331; and from the 
latter, that of this amount £8*212,372, principal and interest, have been admitted; of 
which there has bcei; £3,676,533 principal, and £3,313,268 interest, placed to the 
account of Indian charges,' and consequently the principal, £3,675,633 is included hi 
my Table A. in diminution of the balance which would otherwise have appeared ns the 
surplus of Indian revenue ; yet tlie whole, together wjth the £1,^^71, alk^ not to 
have been carried to the same account, arc claimed from and liquidated by tue Govern'^ 
meiit. I am sensible that some part of this claim has not been repaid to tb« Compaitf 
in money ; there Is a large deduction for Pay>offlce and VlctualUpg-oflice demands ; 1^ 
it ^ms reasonable, upon the supposition that Territory was* correctly chared with 
these dlsbiirsemehta in the first instance, that any monies teceiyed from .the Gdvern- 
incntin repayment should pass to the credit of Territp'riai revenue; anil it appears/ 

from 


* appendix tp Pint BepwO 



II.-FINANCE AND ACCOUNTS.-TRADE. 


523 


II. 

Appenoix, 

from Appendix No. 4 to the First Report, that no te^s a sum tlmii C3,^),000 of |)rin. No. 25. 
cipal, C8rryinf)pi£841f900 interest, was so received in LeudcnlialU-trcet, troin August 
1798 to July IW. appears to me, thorefore, that in tlit statement of Indian i pvemie « — 

either tUe above .£3,675,^ must be wididrawn from the charges, or £3,'UK»,(XX) mu^t 
be,adi|ei) to tlte receipts. When this correction is marle^ vis. when £3, lf)0,(X)0 are «*_ ,1 
ailmitted as a receipt on account' of Territorial revenue, If the bniartceof St.m merits. 

b,e ,to belong to tiic administration of the government of India, it would be rightly 
placed jamofigst the indian charges. 

The next item exhibits a balaticeof £1, 985,899 principal, and £3,^)9, 31 7 interest, Ihilanecur Chargee 
abstracted from'^ertRorial revenue or Indian loans, and applied to the outfit of expeditions on the l-ri iit.}i .mci 
against the French fnd Dutch Islands, and subsequent supplies to thecapturcMl settle- l)»t(h IkI.idiU, 
ments, from 1806-7 to 1821^32, 'irhieh are represented to •* sUnd oirn similar footing with 
those above-mentioned.*' ‘H^e first remark to be made updn this' Item is, that the State- “ ' '' ' " 

luent to which it refers, Appendix No. 41 to Evidence presented in October 18^11, was 
printed subsequent to the preparation of my Tables, apd could not therefore Iiave been 
consulted by me. The second is, that when the documents upon which those Tables 
are founded are described a$, containing ** the total annual amount of the Revenues and 
Charges*' oMndia; and when this description is adopted and confirmed by the Honour- 
able Cammittees, it could scarcely have been expected that an account extending in 
amount to so many millions, and In duration from l^)6-7 to 1821 -22, should have remaiued 
unnoticed during the whole period, to be first brought forward in 1831, and the balance 
claimed as n charge against the Territorial revenues of India. And, considering the 
example presented by the preceding udrt of the account, wiieroin similar lulvanevs Imvc 
been included In tbc Indian cimrges, least of all could it hftve been expected that in (his 
continuation of it tltey should iiave been excluded ; yet such is represented to be the 
fact, both in the Observations and in a note at the foot of the printed Statements. Ihit 
it moreover appears from the Treasury Minute alluded to, that His Majesty's Govern- 
ment liquidated the account^ by placing to the Honourable Company's credit, as from 
1812, £1,^,000, which, when the interest from that period is added, will leave but a 
comparatively inconshlerablg balance (if an^O on this head of claims. This account, 
however, appears to me to stand ifpon a different footing from the preceding one, i 
this respect, that if disbursements contained , in it are to he considered as cimrges 
appertaining to the administration of the Government of India, whieii I am not pre- 
pared to admit, and have not been liquidated, they constitute new matter, never before 
disclosed, to be brought to Account against the Territorial revenues of India, which 
must also have credit for the payments receiver! from Government, and otherwise, on. 
account of them. But there should firet be an investigation of the nature of those 
charges with refereticc to the principal, and an ascertainment of the true state of the 
Indian revenue, as a distinct and separate account, with reference to the necessity for 
borrowing and (tie 'amount of interest claimerl. But although I have thus sujiposeid a 
case ill which the subject of the‘ two preceding articles wunld be placed to account of 
Territorial charge, ! must beg leavd' to retain the opinion, that these expeditions were 
uttiierlakien 'maiply Witha view to tht6 security and advantage of Indian commerce,^ and 
that the eximpse ought lid be divided pi proportions, to be fixed by competent authority, 

. between' Commerce and Terrih]^; 

If is re^rked thatHhese advaneW' could only he supplied by a largo incrcaiio of the ' 
hut this 'cdiiside:md alone proves nothing with respect to the propriety of 
'.cbai^lng 'these loans with the interest to Territorial revenue; it should further be shown, 
by an (account fairly stated, that ihe e^austed state of tho Indian treasury was occaKioiied 
1w a deficient revenue ; and if it should appear, on the contrary, upon such an account, 
fhac there had been a sufiicient surplus of revenue, but that the exhaustion of the treasury 
,was occasioned by the surplus having been applied, like the loans reibrfed to in a preceding 
extract, to (he supply of investments for Europe, there would manifestly be as great an 
impropriety in charging these as there was in charging those to Territorial revenue. 

11 . 3 X 2 


It 
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No. ax It i^ rcpreiientcd a« a prosit oversijsffit that tha increased balance of cash and bills in India 
in 1828 over that of 1/03, W ad'iiilt^d as ncconntm|: for (he surplus 

(’orreswoii*! 'n • I'Bceipls over disburiomcnts for Territorial account I’ll, 208, 4 1 7 in tne^Table 13. The 
Ic rcludnc to°* ‘‘*P*^Pbition that it vhoiild have been so udiuitted can only Ihj fotihded upon a niislaken 
Mr. li. Wilkinson’s nature of (hat Table; it does not purport to be a statement of Indiaa recuipta 

Statements. disbursements alone, but professe$ to collect from the accounts in Iqdia and 

considered as one general cash account, all receipts aiid diKbursements which, in 4 lie 
printed Papers, are treated us nppeitaitunjt to Terjriiorial revenue and charges ; it Whgs, 
in addition to the revenues, the loans , of India^tQ the debit of t]he ucaount, aqd odhitts to 
its credit the interest on those ‘loans, in addition to the charges', as well in Kiigland as in 
India, dc.signated Territorial, in order to try the truth of the allegatidiij tHat (be Ini^an 
loans were necessary to supply (he deffciency of Intfian reyertttf, it beln^ ob'vious that if 
such were the case, there could be^ no Imlance upon an ^account containing Ihe whole of 
those receipts and payments ; and it ia shown that the disb'ursenlenls amount tb leas than 
the receipts from revenue and loans by £11,208,417; this therefore may, for that pur- 
pose, be called the Territorial portion of the general cash account in India and l^ngldnd, 
as collected from the representations of the Company in the printed Papers, But if we 
advert to the Commercial branch of the same general account, we 6nd it naSerted by Mr. 
Melvill, in his Evidence, Second Report 1830, that Commerce has rontribiifed to 
Territory, or, which i$ the very same thing, to the general fund, tVom 1813-14 to 1827' 28, 
the sum of £]9,.';84,774* Now, the only way in which Commerce could itiahe this con^ 
tribution would be by supplying to the {general fund £19,334,774 more than it hag with- 
drawn ; if. therefore, the surplus said to have been rout rihuted by Cbmmeree has not b^n 
diminishea by Territorial demand^, (which cannot be if the Table Contoib the whole), 
there ought to remain upon the general cosh account, 

4 ?. 

The balance of the Territorial account 11 ,298,4 1 7 

And of the Commercial ditto, from 1814 to to say nothing of the pre- 
vious alleged balance of £12,044,934 ... m. , 1 9,38 1, 774 

Making together ... ... ... ... ... 30,593,191 

But the balance actually found is, in India ... £8.106, 3(i0 

in England 312, ()38 

8,418,998 

There is therefore an amount of ... £22,174,193 

Which is a deficient balance, and to be debited to Territory or Commerce, or to both, in 
proportions to be adjusted, before it can be ascertained to whom the balance really existing 
belongs. But considering the Table B as the Honourable Company's own representa- 
tion in the printed paper of what ought to be charged to Territory, it is thus shown to to 
impossible that , Commerce can have contributed £10,384,774, or any other sum, to 
licveimc : on tim contrary, the balance supplied by^erritory alone, even after placing to 
that account the whole of the interest, we see is not forthcoming. Bat it is further main- 
tained (hat the Table A. contains in effect the true statement of Territorial |pvenue and 
charges, (subiect to adjustment on both sides of fh^ acraunt, which will probably not 
materiuljly alwt the result) i and in thiit case, Coppen^myst be debited with ail^he 
loans and all the interest not required to assiit Timrrltor^ revmitlh) And thus we4etum to 
the position frorn which we originally ai^t out. 

3, CupthalUbuiidings, (Signed) ' Uoskrt Wilkinson. 

21 February 18M. 
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FURTHEU OBSERVATIONS on the Statbmrsts forwarded by .^^r. Hickaros. 

Tbb second paper of ** Explanations,” in reply to the “ Obseivutlons on the State- 
iQclits relatini' to ihc,Fmances of India, forwarded by Mr. RickiinK/' itiii;bi have been 
Suffered to pass without particular notice, under the linprrs.>.i'jii that every impartial 
reader who is conversant with the subject would sec tliat the objections tiiiieh have been 
nr^d Arc in no respect invalidated by those Explanations, were rt not that tlie attempt 
made to evade thefr force, and, in some instances, to occupy new (^roiind, may render a 
few brief observations in reply desirable, in order to obviate misconception u ques- 
tion of some intricacy^ hot usually much investigated, bub which has now become one of 
consliierable interest* 

Before the dccatia «re taken up, it may be proper to recnl tlic grounds on which the 
Statement put forward by Mr. Wilkinson rest, and what has been tlic drift of the remarks 
made ii[hid them. Those Statements professed to show, that if every dcseripiiuri of tin* 
Territorial tiisburseineiits of India tverc brought in charge against tlie revenues, from the 
year 1793-lH to the year 1827-28, inclusive, the revenues tvonid have been more tlian 
sntficient to cover them ; and consequent that lltc debt incurred must iiavc been on 
Commercial, not on. Territorial account. This, it is assumed, is corroborated by a further 
statement, showing that if credit bo given fur all the receipts from loans as well as from 
Revenue, and all charge on Territorial account beset against the aggregate, a consiiiernble 
surplus will remain, which is unaccounted for, unless it has been expended upon the 
Company’s Commerce, to which it is asserted that the surplus, which is made to amount 
to ahoye fifty-two millions, has been applied. 

Supposing the resources to be accurotely carried to account, which is a comparatively 
simple process. It is evident that the validity of the conclusion drawn from sucli a slate- 
luent entirely depends upon the fidelity with tvbich every charge of a imlitiral cliarnctcr 
is brongiit into view ; and tiiis point is of llie more importance when the addition of intc- 
rest, and often of compound interest, according as the annual result find the amount of 
debt alters from year to year, so extensively affects the general result of u lung period. 

The object, therefore, of the observations already made has been chiefly to in(|nirc into 
the aocuracy of the charges, w'hciice it has become necessary to point out umissiuiis in the 
Itidiuii cliurges alone, so numerous, and of such magnitude, as render the Statements in 
que«>tiun wholly irisulficicnt for their professed purpose. 

It shonld however be remarked, that the errors in these Statements are notrnnfined to 
the sifle of tiie charges, for under the head of ** Increase of Dcl)t by ntiditional Loans,'* 
in Table B, a considerable sum is included which docs not tail under that dc'icription, 
consisting of arrears of allowances to the civil and military servants of the Company, 
interest due, &c. wliich, lliough they constitute o debt, could not have been available us 
hiipplying additional finids. This over-debit to the Territory affects the result materially 
In the course of the period reviewed. 

In 1792 the amount of them was ... I,lo0,172 

Id 1826 U was ' 2,554,835 

^ing an increase of jC1,404,]C3 

To proceed to the expenditure from revenue or from loans, omitted in the Tables 
First, Charges of St. Helena, 1793-94 to 18U8-9, £97^,945. This was shown in the 
’ ** Observations'’ not to have Itoeu included iu the charges taken as Territorial in the 
Tables, on three grounds : 

^ 1. Their being introduced by the Committee of 1812, in Appendix No. 51 to the Fourth 

' Report, (the object of which was to account for a deterioration of property in the period 
above stated), as an expenditure over and above the surplus charge in India, of wliich 
** supplies to Bcncoolen, Prince of Wales’ Island, and 8t. Helena" formed a part. 


. If. 

AnphM]i' 

No. ‘2.0, 

I outiimeJ. 

CorrcfcjMjmloi 
A-c, rolatinp 
Mr. K W.lkii. 

StalciYH'iitu 
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ApPhNIlIX, 

No. 25. 2. The amount of £131,406 imfy being deducted in that^pendix from the above item 

iontimfJ. of supplies M the amount udvaiict'd in India on account of St. Helena and* 
i'uircs|lanikncc, 'I'hc supplies to St. Helena ajmearing front Appendix No. 19 tib' the same , R'epdI't, 
lire, relating to ^ drawn almost eiitirel)' from Ettgland, not A'oin Indie. ‘ , 

Mr. K. Wilkingqn's It i^ay be added that it is a fact .well known u>>tbo»&<u>9vers8flt with the Coni^ny's 
Siatemeiits. a^eounts^ that the charge of St. Helena lias always, been stalled as> a^bVbiHch of tho heiiie 
expenditure. . t . 

in the “Explanations’* it U asserted, without fthy attempt at proof, t}% fh#re is 
nothing in No. 5] of the Fourth fteport, wltteh shows tltdl' tbese'chOrgoa iMvO’not been 
bffore included. The third proof to tbe contrary is wholly imUotiocd; Dut it is addett, 
that if this is to be .consujered «u, ait additional cl)arge» its adfiiisskui wHl ofity^be^ Subject 
to the geiKTal observation, that .the wholC) or the greater part of' the^supplies, not 
only to ftt, Helena^ bpt to ^ncooleti and Prince ot Wale*’ UlundolMv aniuiHifing tO 
£6,956.5^6, should be struck out of lltc.Tcrritorfal charges^BS strictly appetialning to 
the Commerce. *. ' 

To tills it may be replied, that it is the first time that^the cimrge bf IVinbe of W&les* 
Island has been nssertira to be a Commercial charge, and' that ub argnmenr Hvhatever is 
a<lduce<l iu support of^lie position: and with respect to Bencoolen and Si. Helena, that 
the authorities inveitod by the Legisiature with power tof'daelderthe point, have declared 
the charge of ibose plo^ tp appertain to the PolHicah branch : audunfcsVit can be 
sbvwiithat tbey stood on a difervnt footing previonsly'tO' 1S14: it inilsi be M considered 
Political ifi ,the earlier period. Wlien a division of expenditure into PolUickl and Com- , 
luercial ia.to be made,' tbe cost of maliituiiting forts and garrisons for the occupation of 
places unproductive as CoinDierclal establishment, nittivraliy falls under the former 
description, and it was so classed accordingly. With respect to Rt. Helena, it can never 
be admitted that tiic full charge may be imrotluced iii ofic lialf of the statentem, and 
excluded in tlio other. ' 

Sveondiy, Payments to Carnatic and Tanjore creditors, £1,359,013. 

It is observed in the “Explanations,” that nothing- in Appendix No. 51 of tbe Fourth 
Report, establislica the position that the sum of 4^1,123,91^, paid in India, was not 
inchided in the Madras disbursements j but the very foct of the amount being introduced 
ill tliHt vStatcroent, in addition to tbe Surplus Charge in India/' from 1792-93 to 
1B0S4) (which is the result of the Anances of the three- Presidencies, after including all 
that M'as inserted in the Madras disbursemeuts), as an addithnial means of accountiti’g Ibr 
the deterioration of properly hi tbe period, clearly establishes the position that these pay- 
ments bad not been previously included. Anotlier proof is, that they are brought into- 
view in the Third Report* of tlie Comiuitiee, which was particularly directed to the 
consideration of extruor^ary receipts and payments uot embraced in the Accounts 
yielding *^the burphis Charge in India” above referred to, which were reviewed in the 
AVcond Report. 

That payments attaching to [lortions of the territories pftwq native princes which had 
come into the possession of the British Go\'ernntetit lu 'tiidia, should be treated as a 
“ Commercial los.«,” is too absurd a position to rcqVire remtatlon. 

Under this and the last head errors exist to the eilcntAif £3j^,9^,t with all the 
interest which would accrue from the introduction of them into (he Table (A) at an early 
period. 

ThirUtf^ • 


• The paymrnu in quention ate intradneed, in App. HTb. sC to did Ttiird Rdiiort, as Extraordlnaiy Disbunemeiita.>'% 
See also ThM Report, p. 
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Thirdiy. Losses by consignments from port to port,* and losses at the several Presi. 
deiicies .« . .> £l,(185^73(i 

I ucrense of Deadstock ... L012|0^i 

Participation paid to^tlie Public ... ... 5(K),000 

1. £osc 4 ». In the former Explanations of 17tb December, it was contended that it was 
impossible to ascertain how much of these losses was t'erritoVial and how much Corn* 
niercial, and therefore the whole was omitted from the Territorial charges. In tlu: 
Explanations of 21st Fchra&lT M Is llisinuated, that the whole must have been included 
in the charges, and therefore cannot be hrougiit forward a second time bk losses. 

As to the latter point, U is unquestionable, whatever be their character, that they have 
not been inchideddn ^ chafes. The itwertioti of them by the Coiniiiittec in the Ap- 
pendix No. hi to the Fourth Report, in addition to the surplus charge of India, proves it. 
Moreover, the losses at Che Presidencies arc there descriM expressly as ** not included 
in the charges)’* those from 1809<'lO to 1813-14 (Papers of No. l(i) it is as ex- 
pressly stated in the title of the Account, ** have not been inserted in the charges of the 
said Presidencies and those of 1914>15 to 1826-27 (Papers of 1830, No. 17) have pre- 
cisely the same'dcscription. If this were not sufficient, both the los.iss from port to port, 
and at the Presidencies, are introduced by the Committee in theif Third Report, f and 
are consequently extraordimry payiiieiits not included in the charges. This point is 
therefore iudispiitahly establish^ from- the Papers fiy>m which tiie materials of the 
Tables (A) and (B) were dinwn ; and as to the pn>portion that is Territorial, it was pro> 
|)osed upon pounds stated in the Observations, that of the sum of .£1,636,429 undis- 
tinguished, £1,000,000 might sgfely be assumed to be Territorial, while tlie sum of 
£349,307 is in the account of those fosses declared to be exclusively so; and as 110 objec- 
tion has been stated to this division, it follows, that to the further ‘extent of £1,349^307, 
with interest, the Tables require correction. 

2. Increase of Dtad Stock, In the ** Explanations” of 17th December, the only remark 
on tills charge is the following : ** The cost of the dead stock has been included in the 
Indian charges, os 1 well' rccoUeCt Co have read in some part of the printed Papers.” In 
the Explanations of 2Ut February, it is observed on this point, find nothing in the 
Appennix No.M, to take thedeod stock out of the general rule thus descrifted in No. 19, of 
Papers of February 1830, and in various parts of the Reports i * Inhere store-,’ (speaking 
ofdcad stock) * are composed partly of stores purchased and paid for in India, ami partly 
of stores purchased and paid for in England. The cost of tlie former has been included 
in the Indian charges, the cost of the latter has been stated in the Home charges.’ ” 

It would hardly be supposed, that this remark does not apply at all to the articles in 
question. On reference to the Account No. 19, t it will be seen, that it applies to the 
head of Miillary Stores alone, and those of a period subsequent to 1869, whereas tlie 
charge now rnerred' to applies to the increase of dead stock m the Civil Dejutrimenf, 

wliich 


II. 

Avprndix, 
No 'iA. 

c> HtiKt.e i. 

C'orrespoixleiK r. 
Ac rcldlintr i<> 

M \ 11. Wilkins.)))'. 
Statcnn'nti. 


* 179S-93 to iBoa.9 : tosHM ftntn Bort to Fort i.'B73f40,l 

Loswist tUs twenl FcetMCMlfli 46), 4911 

HtL .. ' £1,334^31 

1609-10101813-141 .« Ditto .. , 30 i>A 9 A 

Tolsl Loam not .. £1,636,491, 

1614.15(0 1806.37: TemtotU liOMea .. ditto .. 349,307 


£i. 985.736 

t Vide Appendicce to ThW Report, Moe. 03 ud a6. ' 

t The note is appended to an account of the inenase of Dead Stock, and runs thus .- “ lliis account does act con. 
prektnd jtfiiitary stores. Thu value of such stores, stated aa Dead Stock, amounted in April 1H14 to £i,(t75.254,ai)d in 
Apnl 1897 to £3,614, 687>" Then fuUows tiie poMaga quoted m the text, ** Jltte stoivs are composed," &c . 
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which took placi* in previous year*. It is evkient thus this is no “ general rule^’ appli- 
cable to (lead stock} indeed, in the very acconiit referred to (No. it),). a sum of £90,946 
increase of dead >!tock, is exprcs«ly stated to be “ not icudaded iii Charges in India.” 

So al«o the title of the account of tlic increase nf dead stock (Appendix No. 25 to the 
’a Third Report) describes the expense as “ not included in the charges.’* 

As the Appendix No. .51 tlocs not determine wlmt projiortjoQ of this charge is Terri- 
torial, reasons wert; stated in the Observations why tlie part chargeable to that branch 
might fairly be estimated at £^0,000. 

3. Partiiipatinn paid to the Public, £500,000. 

Half this sum it was proposed to charge to the Territory, as the Committee of 1812 de. 
scribe it us composed of profits from the Revenue and the Commerce coiijointlv. In the 
Expliinaiiuns it is cun'tahdcd that it is entirely Commercial, but it seems toWve been 
more a Territorial thu| a Commercial payment, since it \yas one of the appropriations of 
the Kevemics of Indiaiand the payment was to be suspended in Ctise of the expenses of 
war absorbing the retoiirces from whence it was to be derived. Payments atlectcd by 
war charges Vailing mion the Revenues of India could hardly be connected with the 
Commercial branch, |iind, certainly, coultl in no liglit be viewed as entirely of that 
character. 

Under the third or miscellaneous head, therefore, comprising Losses, Dead Stock, and 
Participation of the Public, the Territorial ex|>enditure omitted r<^mains as stated in the 

former Observations at ... £2,449,307 

which added to the two former heads ... ... 2,332,958 


makes an aggregate of omissions in principal amounting to ... ... £4,782,2ti5 


In connexion with these Charges it is urged, that both sides of the account should be 
subjected to revision, and receipts that are omitted be introduced as well as charges. 
There is no diflicnlty in acceding to this proposition, if tho Statements were considered 
susceptible of complete revision ; but that is iuipraciicahle, and it was considered sulfi- 
cient to show, by a few obvious instances, that accuracy of principle had been so little 
observed with regard to the Indian Chargee, that the Tables could not he relied upon, 
and could not establish what was designed by them, ^oine receijits from loans, which 
ought to have been included, Imve it seems been omitted from the Tables. These will 
be noticed in due course. 

The fotirth head of omitted charges Is Advances on account of the King's Service for 
the capture and niaintciiunce of Ceylon and the Eastern Islands, &c., £1,661,345. 

It is admitted in the ** Explanations,’* that if this balance be held to belong to the ad- 
ministration of the Government of India, it would be rightly placed among the Indian 
charges. That it has not hitherto been included among them is clear from its being 
brought into Appendix No. 51 to the Fourth Report, us an expenditure additional to 
what is included in the acroitnts producing ** tlio Surplus Charge,’* as observed under 
other heads j as likewise from ite introduction aniong extraon^narj/ ditbursei^cntR In the 
Third Report not forming part of the ordinary charges (page 365 and Appendices Nos. 
17 and 26). 

How any one who has looked at the accounts of these expenses could, for a moment, 
suppose them to have been incurred on Commercial account h unintelligible. Besides 
supplies to the King’s navy, they will he found to iti^de advances for expeditions 
against Manilla, Egypt, Buenos Ayres, the Cape of GoodlHope, Java, the Spice Islands, 
&c. See. They do not, in fact, belong to the head of Indian Expenditure, neither the Ter»^ 
ritorial nor the Commercial, but to a separate account ; neverthclcs«, us having absorbed ' 
money bun owed on loan, they constitute one means uraccoiiuting for the fuiKis borrow- 
ed in India; and iu Statements such us those under exuminutioii, should be brought in 

charge 



II.-FINANCE AND ACCOUNTS— TRADE. 529 


charge accordiiigljb This amount, added to the sums stated under previous ltcad><. 
would carry the total of oniissioiis to £(}» 4 i3,GlO.* 

It is urged in tl>e*{i!x])lanations, that certain repayments by Government in England 
upon this account should be ct:edited. The propriety of bringing t4) account ,tlu'se 
repayments as a set-off to Home Territorial Charges has been stated in the Observation'*. 
It would occupy more space tiian could be allotted to it in tills piacts (<> exhibit I lie 
effect of nil sucli adjustments upon tlie account, but before this credit could be giveis the 
Home Territorial Charges contained in the Tables must undergo extensive correction. 

It was not thought requisite on a former occasion to'travel further than through tlie 
Indian Churgesj^ut it maybe proper now to glance at the Home Charges, the Statciiieiii 
of which, as exhibited in the Tables (A) and (B), cannot fail to. attract iioMre, as their 
amount in 1806-!), when at nearly the highest standard of t lie earlier years, was only 
£550,706, wlulc in the next year they are shown to he £1,03/^225, and in siibscqurnt 
years still higher. So strikii^ a difference might have called forth «iome doubt as to the 
accuracy of that part of the Tables. Tlie Statement from wfiieii the cliarges of tlie ear- 
lier years is taken (Appetuiix No. 46 to Third Report) is incomplete for the purpose to 
whicii it ha.«i now been applied. It was also framed before the principles of separation of 
accounts acted ufion in later years were determined, and from causes into wlucli it i<( not 
necessary here to enter, it does not contain all the expenditure u hich must be consider- 
ed fairly chargeable upon the Revenues. No payment whatever is included for expenses 
incurred ill .this country on account of Kin^s rcirimcnts senittf^ in /m/io,. which must 
ever be a charge upon the Revenues. These expenses Hinoiititcd in the years 179!^ to 
1808, to £3,138,3*26*, from 1809-10 downwards they are insorted in the Home Charges. 

Again, the cost of political siares sent to India, beyond what i.s accounted for in tlie 
Indian Charges, has not been included in the earlier >e’ar«. It is impossible to slate uilli 
any accuracy the amount that should be charged under this head ; but it aiipcars fiom the 
account of stores exported, Appendix 35 to Fourth Report, that their vutiic (c.veludtiig 
St. Helena and China) from 1793-94 to 1808-9, Wa>* £4,955,0/2, by far the greater part of 
which were doubtless political stores. The amount brought to account in the Indian books 
is not known, but in the subsequent years to 1^2-23 inclusive, not more than two-lifths 
of the value exported were credited in those books. There rcinuius, iliercforc, to be further 
charged to the Territory a very large sum on this account. , 

Moreover a portion of the Home Charges ooliced in Mr. Mclvill^ evidence before the 
Commons* Committee, on 7ti> June 1830, consisting t*l off'-ret/cotuftgs and stares^ which 
were not included in tlie Stateroenis from which the Account, No. 2, of rebniary 1830, 
was drawn, require also to be added ; these amoiiiii to the sum of £J,G98,982.f 
The off-reckonings of the period prior to 1809-10 should also be added. Here, then, 
abundant additional reasons are furnished why the view taken in tlie Statements in ques- 
tiou cannot be maintained. 


Fifthly. The next point to be noticed is the omission of all reference to the increase of 
the Cash Balances in the JfidianTrfOSuries fluring tUc periml, amounting to £6^251, Hfi/t 
wldch must have been fiirnisbed from the Revenues or the Iamuis fur whicli credit is given 
in the 'fable (B). It is only requisite to observe, in reply to the reinarlcson this point, in 
the ** Expiaoatiuns,'’ that whether the amount be introduced into that Table or not, is 
of little importance, but it certainly ought to have been adverted to before it wa^ u>>erteil 
a^ consequence deduced from that Statement, that the whole surplus of the n sources 
'from Indian Revenue and Loans which remains alter charging the amount of c.xpeiidl- 
Hire there introduced,^ ** lias been ajiplied to Commercial purposes/' and tliat the 

balance 
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II. 

ArrkNnix, 

No. balance supplied by the Territory is not forthcoming assertions svhicb the Statement* 

ronuntuA then before the writer were sufficient to show to be without foundafion. The part of 

, those resources applied to the augmentation of the cash balances, ^ could not possibly be 

.p|.Hed,to Con, n.Uci.1 purpose.. 

Mr. U. Wilkinson'i The additional receipts from loans, Avhicli it is stated in the Explanations should be 
Statements. added to the resources of the Territories, are as follows 

Loan in England in 1812 £2,500,000 

Interest thereon I,307j985 

Loan from Nabob of Oudb, commuted for Territory 1,109,975 

£4.917.960 

Upon the principle of the Table (B) there would have been no objection to the inser- 
tion of the loan uf 1812, as a receipt on Territorial account, but how the interest paid 
on the loan can constitute an additional is not explained. All other interest on debt 
is included in that Table among the charges^ and the interest upon that particular loan is 
expressly directed by Act of Parliament to be treated as a Terntorial payment. 

The Oude loan might be admitted as a receipt in India ; but against these additional 
resources is to be set the over-credit taken for the arrears of allowances, &c. noticed at 
the beginning of these observations, as not constituting an available resource. The 
balance to |>e credited to the Territories on this ground, would counteract but to it 
small extent the large omissions of charge which have been pointed out ; besides which 
those omissions occurring fur the most part in the earlier years, and money being annually 
borrowed to meet them, the consequent increase of interest on the Territorial account 
must form an immense addition to the 6rst charge, upon the principle adopted in thoac 
Tables. The loan iu 1812 and that from Oude, have occurred in later years. 

One remark in the Explanations" still requires notice. It is observed, that^* it is not 
surprising that the trade uf the Company should appear to flutirish under a system which 
allows the investments for Europe to be furnished from loans in India, not charged to 
Commerce but to Territorial revenue, while the payments in England for Territorial ac- 
count are likewise charged to Indian revenue.'' It cannot be intended to object to the 
charging of Territorial payments made iu England to the account of Indian revenue, and 
if they are so charged, from what source is the latter to defray the amount. It must be 
either by means of surplus revenue, or in failure of such surplus, by loan, on Territorial 
account. Whatever be the channel through which these sums may be remitted to this 
country, whether it be the commerce of the Company or of the private merchant, the 
cliarocter of the debt incurred Is not thereby altered, nor does it become clwrgeable to 
the trade of the one any more than to that of the other The existence of a Territorial 
deficit is indeed spoken of as an inadmissible assumption ; but tbe e.\hibitiou of a Terri- 
rial surplus, by means of the exclusion of large amounts of Territorial expenditure in 
charge and in Interest, appearing in the documents from which the statement is drawn, 
seems much more to merit that designatiou. 

Had the views in the Tables been confined to the period in which complete separation 
of accounts has been effected, and not extended to one in which such separation is im- 
possible, erroneous and confused statements would have been invoided or could have been 
easily rectified. In the present instance, sufficient has been adduced to show that exten- 
sive errors exist in the Statements, enough to produce a result with regard to the relative 
financial position of the Territory and the Commerce, 1;be opposite to the true one ; in 
short, the conclusion arriveil at in the former Observdlions has only been more fully 
established by ibis further investigation, viz,, tliat the Statements in question neithtf 
c.«tab1ish nor even coutiteiiauce the assertions which gave birth to them, while the^ 
equally fail to support the stateinenls put forward by Mr. Rickards, by whose desire 
the.«c Tables were prepared, indeed, not the least attempt is made in the Explanations" 
to show that the very different principles and results of the respective views can be 
reconciled, or can stand together. 
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APPENDIX, No. 26. 


COPIES of bH statements submitted to the COURT of DIRECTORS, nhereupori 
the Half-ybahly Dividbnos were Declarsd, from 1st May 1814, to the latent Perioil. 


The returns hereunto annexed, numbered (1 to 17,) and specified in the foltowini' 
List, are Copies of Statements which were annually prepared for the information of llie 
Court of Directors, previously to their taking into consideration tlie Rate of Dividoiid 
to be by tiicui recommended to the Court of Proprietors for Declaration at Midsiinuiicr 
iiieacli year, since 1814; being the only Statements of that description which were 
prepared in relation to the several Half-yearly Dividends declared since tiiac period. 

Tnos. G. Li.oyu, Ace. Gen. 

East-Iiidia House, 17th April 1832. 


• II. 

ApI'KNOIX 

No. 21). 

Statements 
•ilicTCU|Km tl 

Half.}i-.*rlv 
Doulends MC 
dedured, frui 
i£l May I Si 


LIST. 


No. 

(I.) — i8t4-is. Abstract Statement of IVofit iind TjOSi 
upon Company's Goods sold iii the March and Sep 
teinher Sales, 1814; together with other Fruflts re- 
sidting to the Company in England, in the yrar 
ciidiiig tlie .soth Apnl 1815 ; together with the ul- 
timate Surplus liable to tho appropriation of tlic Act 
of the iisd Geo. Ill c i55fB>57 •• pngo 53' 

(3.) — tRl'i'tS Ditto ditto, sotd in tlie March and Sep- 
tember Sttiea 1B15: ditto ditto, 30th April 1810; 
ditto ditto .. .. ibkl. 

(3.) — 1816*17. Ditto ditto, Bold in the March uid Sep- 
tember SAles 1816; ditto ditto, 30(h April 1817 ; 
ditto ditto .. .. 53.3 


(1.}— 1H17-18, Ditto ditto, nold from ist May 1817 to 
ist May 1818; Olid otlicr Froflts resulting to the 
Company within that period; together with the 
ultimate Surplus liable to the appropriation of the 
Act of the Oeo. III. c. 1651 a. 67 • • 634 


{5.}— i 8 i 8 -i 9> Ditto ditto, let May iBiR to ut May 

1819} dita> ditto .. ibid. 

(6.}— 1819-30. Ditto ditto, sold from 1 at May 1817 to 

iHt May 1830; ditto ditto 5.')5 

(7.}~i0->o-9>- An Account of the Profit or Loss upon 
all Goods sold by tlie East- India Company in tlie 
year 1830*^1, distingiiishing India and China, and 
Bpceifying the Invoice Price, and the several 
Choigcs respratively; also the Sale Amount; 
showing likewise tho Net Proceeds of the Cum- 
merce in Great Britain, after deftmyiiig all Charges, 

536 

(8.) — 1831-33. Ditto in the year 1831-33; ditto .. 537 

(9.)— 1833*33. Ditto in tho year 1833-33; ditto .. 538 

(lo.) — 1833*34. Ditto in the year 1833.34; ditto .. 539 

p ij — 1834.35. Ditto in tho year 1834*35 ; ditto . . 540 

. — 1835*36. Ditto dittoi^ in the year 1835.36; ditto 

ditto, and oonvening the Prime Cost of tlie lii- 
vestnirnt, so (hr as it consists of repayment of Ad- 
vonees by the Commercial Oepaitment. at the Rates 
of Exchange used in the Comfy's Books, in 
transactions between the two Jlreachea of their 
. AAirs. viz. os. tlie current Rup^ Os. 3d. tho 
Bombay Rupee, and 8 *. the Fogodi.. .. 541 
^13.)— 1836.37. DitU) in the year 1836.37; ditto ., 64^ 

'^T14.} — 1837-38. Ditto in the year 1817.38 ; ditto 543 

(15.)— 1838-39. Ditto in the year 1838-39; ditto 544 

( 1 6.)~i 839-30. Ditto in the year 1839-30 ; ditto (with 

a separate Statement) 545 

An Account of Profit and Loss upon all Goods 
sold by the East-IndiaCompany in the year 1 839-30; 
distinguishing India and Qiina, and specifying the 


Invoice Price ami the ecvornl eliari;cK iPbpeetivcIv; 
also the Sole Amount; showing likewise the Net 
Proceeds of the Commerce alter detruying all 
Charges; calculating the Prune Costofihc Invest, 
ment, so far ns it cuiiMsts of repayment of Adianrcs 
made by the Commcicial Dcpnitiii^iit, ut tur uvernge 
Rate of Dills drawn from CHlciiitaoii Londim, de- 
ducting 13 moiitliH’ Interest fur Pasuige and Siglit 
at an Iinluiii rate of Interest . . . . pngu 545 

Surplus Commercml Profits of the East- India 
Company, after |>aymciit of tho Dividends on the 
Capital .Stork, and the Interest ii|)on the liond 
Debt, from ist May 1814 to ist May 1H30, toge- 
Uier with the Amount appropruited in the same pc- 
riod, and show mg the BiUnncc remnining unappro- 
priated on let May 1830; prepiiied in necor^nve 
with the Opinion of tho Company'a Standing Coun- 
sel, as it respects the Home Bund-debt dischiugcd, 
.5 th 

(47.)— *830-31. An Account of Profit and Lewa on all 
Goods sold by the East- India Com]ianyin ihcycar 
1830.31, distinguishing India and Chinn, and spe- 
cifying tlio Invoice Price and the several Charges 
resprctively; alauthc Sale Ainoiiiits, showing like- 
wise the Net Procceda of the Commerce, after de- 
fraying all Ctwigcsi and converting the Prune Cost 
of tJio Investment, so fur as it consists o( repayment 
of Advances by the Commercial Department, at tho 
Rates of Kxchongc used in the Coroiiany’s Books 
in tnuiBBCtions between the two Dninclics of their 
Affain, viz. 3s, the current Rupee. 8s. the Pagoda, 
and Bs. 3r/. tlie Domiuy Rupee (with a sepmte 

Statement 5&'> 

Ditto ditto, in the year 1830-31 ; ditto ditto, 
and converting tlie Prime Cost of the Investment 
at the Mercantile Kate of Exchange, as aarertaineiL 
from the Bate nC which Bills were draivn from 
Calcutta on London, deducting is muiiths' In- 
tercst for Passage and Sight, viz. is. 9*0751/. jicr 

Siccu Rupee 551 

Surplus Commereial Profits of tho East- India 
Comiway, after Payment of the Dividends on the 
Capitol Stock, and the Interest upon the Bond 
Debt, ftom 1st May 1814 to istMay 1831, toge- 
ther with the Amount appropriated in the same 
period, and showing the Balance remaining unap- 
propriated on I at May lOji ; prepared in accurd- 
once with the Opinion of the Company's Standing 
Counsel, as it respects the Hume IJond debt dis- 
charged 553 


11. 3 Y2 



aS» APPENDIX TO REPORT ™o*i SELECT COMMITT EE. 


11 . 

Ai'PKNDIX, 

No.y6. 

euntmHMl 

Staienipnis 
whereupon the 

IWf-jtarly 
Dividends wort; 
declared, from 
ist May 


(No. l.)~18J4-I5. 

ABSTRACT STATOMENT of Profit aml| Lons upon Company’B Goods sold in the March and 
September Sales, ISH; together tiitli other Profits resulting to the Company in in the 

Year ending the 30 th April 1815 ; together wtih the ultimate Surplus liable to tiio Appropriation of 
Act of the 53 Geo. Ill, c. 155 , s. 57 . 


Profit upon Soles 3,878,470 

Deduct, Estimated Commercial Charges cif India, not added to the Invoices .. .. £180,000 

liihurancu, £5. 59. per cent, on the prime cost of Goods (£3,83(1,401) . . 301,411 

The diflerencu between the original Sale and the produce of sundry Mer- 
diandixe resold in consequence of the default of the Purchasers . . . . 60,597 

The difference in the rate at which Dills of Exchange drawn from China were 

paid, and the rate assumed in the calculation of Profit and i,osB . . . . 13,260 

Surplus Commercial Charges General, beyond the rate charged in the calcula- 
tion of Profit and Loss . . . . 43,47 1 

500,739 


Add, Charges on Private Goods housed by the Company 
Interest on the Annuities 


Deduct, One Year’s Dividend on Stock 
Interest on the Dond-debt 


330.668 

33,604 




» 53 ia 7 « 


Total Profit .. £11,631,003 
. . , . 630,000 

^89,546 


^^>. 74 », 4:)7 


Profit on Outward Conaignments is not included, the Books from India and China uot liaviiig been 
received. 


(No. 2.)— 1815-10. 

ABSTRACT STATfiMENT of Profit and I,os.s upon Cumpany’a Goods sold in March and Sep- 
ternbor Sales, 1815 ; together with other Commercial Profits residtiug to the (’ompauy m Enotaml 
in the Year ending the 3 t)th April 1810 ; togetlier with the ultinMle Surplus liable to tiie Appropria- 
tion contained m the Act of die 53 Geo. Ill, c. 155 , s. . 57 . 


EVofit on India Trade 47 t> 57 g 

Ditto China ditto 1,345,984 


^ 17 » 7.563 

Dciluct, Insurance, 4 per cent, on prime Cost £ls6,oo8 

Commercial Charges of India, not added to the Invoices . . . . , , 180,000 

China Embassy 51,904 

Difference in the rate at which Bills of Exchange from China were drawn, 
and the rate assumed in the calculation of Profit and Loss V. . . . . 38,761 

Surplus Commercial Charges General, beyond the rate chained in the calcula- 
tion of Profit and Loss iC8,8i3 

• — 549.48.5 


Carried forward .. .. £1,168,078 
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Brought forward £1,168,078 

Add, Charges on Privafo Trade, housed by the Company £206,938 

Interest on the Annuities 32,604 

Interest and Discounts on antidpated Payments 00,096 

Vi6,640 

Surplus .. £i,.yifi,7i8 

Deduct, One Year's Dividend on Stock ^ 630,000 

— ^ Interest on Bonds * R35i067 

863,91 7 


II. 

Appendix 
No. ‘i6. 

e,mim,ed. 

Statements 
whcieupon the 

Half-yearly 
Dividends were 
ilcclarcd, from 
1st May 1814. 


Ultjmate Surplus, ailer providing for Dividends and Interest bn Bonds . . . . £641), 7:, 1 


(No. 3.)— 1816-17. 

AHSTI?ACT S'i’ATEMENT of Pr<»kit and Los.s upon Company's Gootla sold in March and Sep- 
toinbor bales, 1816 , and other Profits resulting- to the Conapany in England in the Y’ear iMiding " 
30 tli April 1817 ; together with the ultimate Surplus liable to the Appropriatiunyof the Act of tho 


.")3(jeo. lll.,c. ljr)/s.57. 

£. €. 

Profit on the Indian Trade 69p3f>7 

Ditto .. China Trade 699.592 

968,949 

Deduct, Insurance 4 per Cent, on Cost 110.706 

Ditforence in the rate at which Dills of Exchange were drawn from China, and 

the rate assumed in the calculation of Profit and Loss 40,466 

Surplus Commercial Charges General, beyond tlie rate charged in tlie calcula- 
tion of Profit and Loss iB9,9oi 

China Embassy 2,255 

.34:5. 1-2 H 


640.621 

Add, Charges on private Goods sold and housed by the Company 2 10,8 1 8 

Interest on Annuities .36,226 

Interest and Dividends on anticipated Payments 44,290 

-jy<>» 73 d 


936,360 

’ Dbduct, One Year's Dividends , . 630,000 

• — Interest on Bonds 230, ,536 

860,536 


Ultimate Surplus . . . , £75,824 


The Indian Books and Accounta for the year 1616-17 not being received, no Account can be prepared oftbe 
Outward Profit and Loss. 



11 . 

Apl'KNillX, 

No, no. 

I 'ttlifUtvl, 

Still enicnts 
whereupon the 
tfalf-jcariy 
DividcndB were 
(IcclArcd, from 
1st May 1H14. 


m APPENDIX TO REPORT phou SELECT COMMITTEE. 

(No. 4.)— 1817-18. 

ABSTRACT STATEMENT of Propit and T<o8s upon Company’s Goods sold from ht May 1817 
to Ist May 1818, and other Profits resulting to the Company in Englnhd within that period \ to- 
gether ttilli the ultimate Surplus liable to the Appropriation of the Act of the 53 Goo. Ill,, c, 166, s. 67. 


it. 

Profit on tlic India Trade 417,602 £. 

Ditto China Trade 1,279,72a 

^ 1,697,324 

Deduct, Insurance, 4 per Cent, on Cost . . 1,31,506 

Difierence in the rate at. which Bills of Excliange were drown from China, and 

tlic rate assumed in die calculation of I^ofit and Loss 6,263 

Surplus Commercial Charges General, beyond the rate charged in the 
Account of Profit and Loss 

China Embassy 32.349 

245,4a 1 


Add, Charges on Private Goods, sold and housed with the Company 187,022 

Interest on the Annuities 36,226 

22,3,248 


1,67.5,1 'll 

Deduct, One Year’s Dividends . . , . 630,000 

Interest on the Bond Debt and other Loans 286,226 

- - 916,226 


Ultimate SunpLus .. £758,92;, 


(No. 5.>-lB18.19. 


ABSTRACT STATEMENT of Profit and Loss upon Company’s Goods sold from Ist May 181S 
to the 1st May 181‘J, and other Profits resulting to the Company in England within that period ; 
together witli tlie ultimate Surplus liable to ine Appropriations of the Act of the 63 Goo. Ilf., 


c. 155, s. 67. 

£. £. 

Profit on the India Trade 39^1 130 

Ditto .. Cliina ditto i>36i,i93 


1,779,3a;, 

Deduct, Actual Losses by Sea, 1818-19 1 56,368 

Difference in the rate at which Bills of Exchange were drown from China, and 

the rate assumed in the calculation of Profit and Loss 17,910 

Surplus Commercial Charges General, beyond the rate charged in the 
Account of Profit and Loss 61,648 

235.926 


Carried forward 


1.543.397 
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, Brought forward .. 

Add, Charges on Privofe Trade 170,766 

Interest on the Annuities 36,227 

Interest and Discounts 44,. '536 

251, ,029 


One ^ car*s Dividends .. .. .. 630,000 

Interest on Bonds .. .. • i.03ii'iu 

— ■■■■—■ ■ 783,120 


II, 

Ai'i'fcVjJiSk, 

No. ‘ifi. 


Statements 
whereupon ihi‘ 
Hali'-yearlj 
Divideiuis wore 
dcriarcil. from 
I St May 1814. 


Cltimatk SuHfLirs .. .. £i,oii,Su6 


(No. G.)— 1810-20. 

MlS'l’IlACT STAT 15 MENT of Profit and Loss upon Company’s CjooJs sold from 1st May 1810 
lo ht May 1820 . and other Profits resulting to the Company in Kngtand ivitUin that ponod ; toge- 
ther w ith the ultiriuUc Surplus liable to the Appropriations of the Act of the 5:1 Geo. III. , e. 1 55 , s. 57.» 


X. 

Profit on the India Trade 6o,();jr, 

Ditto . . China ditto i,07.(.,722 



Add, Charges on Private Trade 116,101 

Interest on the Annuities 36,227 

Interest and Discounts 0,93a 

Interest on the Balance from the Territorial Branch at the close of Season 

1818-19: suppose balance £1,770,000 (estimated) 106,000 

261,260 


Total PiioriTS .. .. £1,396,617 

Deduct, Difference in the rate at which Bills of Exchange were drawn from Cluna, and 

the rate assumed iu the calculation of Profit and Loss, Sc.ison 1818-19 , . 4,oir) 

Surplus Commercial Charges General, beyond the late cluuT^cd in the 

Accouut of Profit and Loss .. .. .. •• >• 158,173 

C’hina Embassy i ,750 



1,232,684 

l)cduct, Dividends on Stock 630,000 

Interest on Bonds i. 07 i^^^ 

787,266 

yi ^ 

SunPLua remaining .. .. £445,418 



II. 

ArHRNDtX, 

No. ^>6. 

Stafcments 
vilicreupon tlic 

H.-ilf-yearly 
Divdcnds w ore 
declared, from 
ut May 
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(N0.7.)— 18SO-81. 


Ax ACCOUNT of the Profit or Loss upon all Goons sold by the Ea^t-India Company, in the 
Year 1820-21, distin^^uisliing India Awii China ; and specifying the Invoice Price and the several 
Charges respectively ; also the Sale Amount; showing likewise the Net Proceeds of the Commerce 
in Great Britain, after defraying all Charges. 


— 

t 

> Prime Gust 
of 

I Investment 

1 

Freight ' 
! 

Chnrgci 
of Mcnliitmlizc 
cnlculuteil at 

5 per cent on 
Sale Amount. 

1 

1 Total CoRt 

1 and 

1 Clinrgi's 

Sale Amount 

PROFIT. 

LOSS 


1 

i 

£. 

£. i 

i £. 

£. 1 


t 

India .. 

•• 1 1,512.971 

149,647 

80,563 1 

1,743,181 

1,611,260 j 

~ 


( liina . . 

. . j 1,678,080 

471,1186 
1 

171.473 1 

2,320,839 

3,429.458 

; 1,108,619 


Total . 

• 3 )i 9 i» 05 l 

620,933 

852,036 

j 4,064,020 

5,040,718 

1,108,619 

1 131,941 


Loiiii upon India Trade, brought down 


£. 

.. 131,941 


Profit upon China Trade, brought down 


L'. 


Deduct, 

Difference in the rate at which Biliawcru di.mii 
fmin Chinn, und the rate iwbumcd in the .ihoiu 


ac(4>unt of Profit and Low . . Lo, 3 u)t 
Chinn £(abiuii 7 b,v3 




.ei,3l,q-2i 


A I, u> 1/173 


1.USS Upon tlic Jiidin Trade, as above 

Profit .. Chinn ditto . 

£. £ 

131.041 

1,101,673 

Net Pkofit on the Trade 

Deduct, 

Surplus Commercial Charges iH'yond 3 per Cent , charged as above, m Sales 

Cusluma on Deflcieiiccs 

.. i:q69,7|;i 

174,664 

d.iAi 


180,813 

Add, 

Cluirges on Private Trade 

IiiteiL'st oil the Annuities . . ' 

Interest und Discounts on anticipated Payments .. .. 

iiitiiest on the Balance from the Trrntorial Branch at the chne of iBiq-eo 

Piufit on Cumpaiiy’B own Ships 

f7fl8,D3!» 

148,686 

36,447 

160,916 

141,000 

49.108'-,., 

'54. .•.7 

Deduct, 

Dividends on Stock 

Interest on Bonds 

ii,.‘)a9.«h6 

630,000 

164,938 

704.&,3« 


SuirLVs 


.. A’537.04« 
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(No. 8.)— 1831-92. 

An account of the Profit and Losfi upon ail Goons sold l»y the East-India C‘ompvny n 
the Year 1821 - 22 , distinguishing huHannA China ; and specifying, the Invoice Price and the st.\era 
Charges respectively; also the Sale Amount; showing likewise tne Net Proceeds ofilic Coiiiinorc< 
in Gmit Britain^ after defraying all Chaiges. 


— 


Prime Cost 
of the 1 

luvcstineiit. 

Freight. 

Charges 
of Mercliandiae 
calculated at 

5 per eent. on 
Sale Amount. 

Total Coat’ 
and 

Citargea. 

1 

Sale Ainuiiiit. 

PROFIT. 

I.US(i 



£. 

£. 

£. 

£. 

- ! 

r. 

£. • 

Inili.1 


11417.04:3 

103,740 

7.5.040 

1.594.823 

1,500,781 1 

1 

- 

94,042 

ChiiM . . . 


», 7 : 34 v ';«6 
1 

501,718 

1 

186,302 

2,422,606 

3,726,1)50 

1.303,444 

- 

Total . 

.£ 

3,151.629 

604,458 

261,34a 

4,017,429 

5,226,831 

: 1,303.144 

L_i 

94,042 


upon the Indu Trade, bronght down 
-Add, Los^cn lit Sea 


Ibtifit upon the China Trade, brought down) , , i , 1303 , \ f 1 
]3cdui*t, 

J)itf(‘iviicc 111 the rate at winch Ililla ucii’ilraivn 
from Chnio, and the rate ii 8 -suint‘(l ui (he aliuiv 

Arcuuiit 

LosBcsatSea .. - .. >74H!i 


Loss on the India Trade .> 

IWit on the China Trade .. .. .. .. 

Nst Paorrr on the Trade .. 

J}educti 

MiipiuH Coinmcn'ial Charges beyond a per ceot, chuiged as aliove, on Sales 

Add, 

• barges on Prirate Trade 

Interest oil, the Annniiich 

Interest and Discounts on anlicipated Payincnts . . . . 

rntiTest on the Ualaiu e due from the Territonal Branch to tlic Commercial at the elosc of iBso-qi .. 
I'wtit on the Company's own Ships .. %• •• •• 

Deduct, 

Dividends oii Stork 

Iiilerost on Bonds 


100,14a 

i.inj.'i:,! 


i 77,6 «o 

3h,93U 

145,000 

ai.OH 




4Bq,7«I 


630,000 

i56.*fit 


i.04i,f*.)7 


785,161 


SearLt’s 




II. 

AlTKMUXt 

iNo. ‘Jli, 

I iinliaMe ( 

StaUTiients 
vvlicrciijiun till 
Diiiilciiilb w'en 

tlot'l«n’<V iVoHi 
I St Vlav iSi ] 
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(No. . 9 .)— 1822-23. 

An account of the Profit and Loss on all Goods sold by the Ej^si'-India Company in the 
Year 1822-23, distiuguishinff India and China; and specifying the Invoice Price, and the several 
Charges respectively ; also the Sale Amount; showing likewise the Net Proceeds of the Commerce 
in Great Britain^ after defraying all Charges. 


— 


1 

I Cost 

of 

Investment. 

Freigiit. 

Chniges 
of Mcrehandice 
calculated ut 
fl pt'r cent on 
Sale Amount 
of Corals. 

Total Cost 
and 

Giargcs. 1 

1 

Sale Amount 

PROFIT. 

LOSS. 



£. 

£. 


£. 

£. 

£. 

4*. 

India . . 


1 , 784,4111 

1.56.578 

94.964 

2.035,963 

1 . 899,279 

— 

136,684 

f'hina .. 


1 , 818,760 

543.994 

186,111 

2 , 548,865 i 

1 

i 3 . 722,230 

! 

1.173,365 


Total 

. £ 

3 , 603,181 

Li 

700 , 57 a 

a8i,075 

4 , 584,828 

- 5 . 621,509 

! 

1 . 173.365 

j 136,684 


£. 

L(m un the India TnulCibrouRlit down .. .. i3hV>U4 Profit uni In; China Trade, brought down .. 

Peduct, 

DilTereiice in the rate at whirli BiHh from Clinia, 
drawn in the SeMoii were paid, and tliu 

: rate of 61. Ril. tlie tale uHSumed in ilic nluive 


I Arrouiit A 3 , 0(15 

I Luhscs at Sen (Regent) i^ 3 ,l '>7 

I Lofit by the fire at Canton .. .. 3 <)i,R 7 lf 

iR'MIO 

£1.16,684 ^ Profit on the CJiino Trailc .. .. t I'H.i.Jii'j 


f,os$ on the India Trade 
Profit on tlie China Trade 


„ , Net PnoiiT on the Trade 

Dedurt, 

'<urpluiCoiiiiuprcinl Chaises beyond 5 per cent, charged as above on Good 

Cuntomsoii DeAeiences .. .. 


£. 

136,684 


'■‘..'>41 


Add, 

Charges on Private Trade .. 

Interest on the Annuities .. .. .. ’’ ’’ J’ || \[ 

Dividends on .Stock ill the Public Funds, in the Compeny’i name . . .. \\ !! !! 

liilercHt and Discounts on anticipated Fuynieiits ’’ 

Profit on the Company’s own Ships, inclndiug Inanrnnee *’ .. ” 

Interest on Ac ItRliuice due from the TemtoriiU to tJic Coromercjul Branch, at the close of the Season ifiJi-aa 
(estimated) 


‘6«VJ17 
3b', aa? 
67.n4* 
16,771 
a8,74‘i 

148,000 


Deduct, 

Oividonds on Stock 
fiitetestuii Bonds 


899,140 

630,000 
1 (>0,844 

790,844 


Ulttmati Subplus 


£108,396 



llyFINANCE AND ACCOUNTS.— TRADE. 
(No. 10.)— 1823-24.. 


539 


An account of P«oi it and Loss on all G<kk 1 s sold by the Ea.sT'Tvdia C(l^It•iVNV, in the Year 
I823<24'} distinguisbinj' /;u/ta and ( 7<ina ,* and sperilylng the Invoice Price and ihc several Charges 
respectively ; also tlie Sale Aniount ; showing likewise the Net Proceeds of ihc Commerce in 
Great Jiritain, after defraying all Charges. 


■ 

r 

Prune Cost 
of 

Investment. 

Freight. 

Charges 
of Men'luiiulise 
calculntcU at 

6 per tent, on 
Sule Amount 
of Goods. 

Total Cosh 
and * 
Cliaiges. 

Sale Amount. 

iworiT. 

LO!l.S. 


£. 

£. 

£. 

£. 

f. 

£. 

£. 

India Trade . . 

j 1,410,64.2 

213.3-14 

8a,45!i 

1,706,438 

1,649,047 

- 

57,391 

China Trade . . j 

i.S.'-.G.vn 

.^=5.2/7 

188,679 

2,570,667 

3,773,586 

1,202,919 


1 

Total .. i*; 

.1.267,3.53 

738,621 

271.131 

4,277.105 

5,422,633 

1,202,919 

57,392 


fiOs4 tipuii till' Tiiilia Trodr, brought iknvii . . . . 

Add, 

IliflL'ii'nce in tin* rate* at wJi/ch the piiinc cost of the 
Indian Tmdi' in tlic above Account is ronvtrlt'd into 
sterling, fuiindnd n|)uti tlie average nite ot ejix'luinge 
of the .Scuhon i(lcu-ay, namely, i,t. iiii per sicca 
riLiH'u, ami the nites fixed by the Jkianl of Conimis- 
siuiicis lor such conversion, iiiiniely, 9«. tlie cuiTcnt 
‘ru|»oe, tl« the pagoda, and ini the ISonibay 
rupee 3«3,775 


£. 

l)7]3Ut I'rofil on the China Thirlet hrmiglit don ii 
Add, 

Didfercnce in the rate at which ('crti(i(,iti'« drawn 
from China in Si'avon iRia-ia, wi>re pan) in Kng 
land, and Uic rate ot fiir, M., the bile ri‘ Mimed iii 
till* idiovo Account being less than the luU: ol 
f)». Otf. 


X;)(il,lt)6 


Loss on the India Trade 
Profit on the Cliinu Trade 


Nn Pnom on ilic Tmdc 

Dcdiiet, 

Surplus (‘uinmereial Charges beyond per cent, charged os above, on Solos 


Add, 

Charges on Prirate Trade 114(1,5117 

Interest on the Annuities 3(1,997 

Dividends on Stork in the Public Funds in the Company’s iiune fiihriic) 

, Interest and Discount on anticipated Payim-nts ,, ,, 4;i,fli'i 

Profit to the Company's own Ships, including InBorancc .. .. 4(>,!yi.5 

Interest on the Balance due fruin the Temtorial to the Commercial Branch, at the close of Season 1893.33 
(esUmntcil^ 7 ■,1)3'; 




Deduct. 

Dividends on Stock 
Interest on Bonds 


jC() 30 ,ooo 

140,140 


ir. 

Ai*t'KNnix, 
No. 2C. 

Sluti'.ni'iiM 
wborcupiHi the 

Hull-ji'arJy 
Uiviilcnds wore 
(K'clarnl, frotn 
ibt May 1814. 


It. 3 Z 2 


Ultimats Sumes 


i-377.C9i 



n. 

Appendix, 

No. ‘20 

fiinhiiued 

S(jlt incnt9 
>i hereupon tiic 
Half-yearly 
Dll idpiuls were 
■Iri-larcd, from 
lit May 1814. 


540 APPENDIX TO REPORT from SELECT COMMITTEE. 
(No. n.)— 18i24-25. 


An account of Profit aiiJLos.4on all Goods sold by the East- India Company intheYeai 
182i-S5, disiincuishing Im/ia and CAim ; andsiiecifying the Invoice Price, and the several Charges 
jespoctivdy ; nlsu the Sale Amount; ^loning likewise the Net Procccd.s of the Commerce of 
Great Brvtainy after defraying all Charges. 


1 

1 

^ Prime Cost 

1 

Investment. 

Freighr. 

Charges 
of Merclianditc 
eolculated at 

5 per ci-nt. on 
£yc Amount 
of Goods. 

1 

Total Cost 
and 

Clmrgcs. 

Sale Amount. 

PROFIT. 

LOSS. 


£. 

£. 

£. 

£. 

f. 

£. 

£ 

Iniiiu Trade .. 

1,33.3,06 

109,085 

81,643 

1,423,884 

>,632,443 

208,559 


China Trade . . 

i, 9.'36.433 

533,681 

194.054 

2,683,168 

3,881,090 

1.197.932 


.Total.. £ 

3,189,609 

641,766 

375,677 

4,107,052 

5.51.3.5.33 

1,406,481 

- 


I £. 

I’rnlit on Ui6 India Trade, brought ilowi|. .. .. 9o8,'^(| 

Deduct, 

Losses at Sea (Fame and Mnry) 99,383 


i. 

Profit on Ujo China Trade, brouglit down . . . . 1 ,197,39a 

Add, 

Difference in the rate iit wiiich Billa and Certifl- 
catnsdmuii ft uni China in Season 1893.94 were 
paid, and the rate of lis. Bd , the talc ausniiied in 
the Account of Profit and Lokh being less than 


4.«4 - 

Dediict, i.‘i,i09,7f;9 

LosseaatiWa (Kent) 0.^9, 4 


4186,170 j 




L. 

Profit on the India Trade, brought down 186,170 

Ditto .. China Tiuac .. ditto 1, >97, 1/6 


Total Faom on tJie Trade .. .. 1,383.646 

Add, 

Pharges on Privntc Trade 4151, 7, ',9 

Interest on the .Annuitieh li'vii? 

Dividenda on Stork standing in the Company's name .56,319 

Interest and Uiseuiiiits 011 niitici|Nircd Payments 93.545 

Profit on till' Company's own Ships . . 99,094 

luteroat on the lialancc due from tlie Temtonal to Ute Pommercml Branch, nt the elosc of Season 1893.94, 

estimated Balance 43,640,000, at 3] (KV cent. 197,400 

•^°7 »474 

Deduct, 1,0 11,190 

Surplus Commercial (Charges beyond .5 per cent, charged as above on Sales 4 1 s 1 ,579 

Cuhtoina on Deficiencies .. 1,304 

Difference in the rates at which the Prime Cost of the Indian Trade in the abovo Acrount U converted into 
sterling, formed upon the overage rote of excimnge of Season 1B93.94, mi. u. 1 id. per sicca nipeo -, and the . 

rates fixed by the Board of Commimioners for such converaion, vtz. us. the currant cufice, Ss. tho pogudo, 

and 90. 3d the Bomhay miice 9,55,007 

Interest on the Loan of 41,500,000, borrowed from tho Bonk at ,3} per cent per annum 59,644 

_-13?i53L 

Fund, whereout the Dividends sod Interest on Bonds arc to be paid . • . . i ,380,586 

Deduct, 

Dividends on Stock 

Interest on Bonds >35,533 

765 ,.533 

Ultihatb StfirLtrs .• .. 4615,053 



II.-^tNANCE AND ACCOUNTS.-TllAl)i:. 
(No. 12.)— 1825-26. 


An AC(’0UNT of Pjiofit aud Loss on all Gootls sold by the East-lndia (’oinpany in iIkj Ve.ii- 
18^^5-26, distinguishing IiiUia and CAino, specifying the Invoice Price and the several Charge^ 
respectively; n^o the Sale Amount; showing likewise the Net Proceeds of the C4)nim.' - ' in (iitnf 
Britain, after defraying all Charges, and convening the Prime Cost of the Investment i far as it 
consists of Kepaynieiit of Advances by the Commercial Department, at the Rates of I'Achaiigc used 
in the Company’s Books, hi transactions lietween the two Brandies of their Alhiirs, iinnidy, 2^ the 
Current Rupee, 2s. 3ri. the Bombay Rupee, and 8s. the Pagoila. 


— 

Prime Cost 
of the 

Investment. 

Freight 

oml 

Demorage 

Chorges 
of Merchandize 
calculated at 

5 per cent, on 
the 

Sale Amount. 

Total Cost 
and 

Cliuiges. 

Sole Airioiint 

FllOFlT. 1 

1 

i 

1 LOSh. 

Jnilia Tiadc .. 

£. 

I. 54 J, 4 Gj 

£, 

130,^45 

£. 

80,024 

1 1,752,3.31 

£. 

1,600,430 

£. ! 

- 1 

£. 

! *151,841 

China Trade . . 

1 

! 2,020,6,01 

1 

I 518,883 

192,882 

! 

2,732,416 

! .. ..1 

3.857,648 

1 , 1 '-».V 2.32 

~ ’ 

1 

'foTAr, ,£i 

1 

1 'hrMiia 

649,728 

272,906 

1 

4,484,747 

5,458,1.38 

1,1.2, 5 %. 

' 1 . 5 1,841 


LottS on the India Tnkdu, brought (lo\Mi .. ..£151,(41 


• Afm.— Uiuni ooiucrting tlic Pnme Cost of the Indian 
Iiiv^stini'iit into storliflK inoiiry, at rates founded upon Uie 
.-iveiiiirr iijeir>,uuilc r<uc of cxcli^nge of the year i8a4.35, iiunely, 
Is. iil'A per siLca rupee, a diifereiiro is apparent amounting to 
the Slim of jiid the reviilt of the liidiun Ttwiu instead 

of ■ loss of i,'i5i.84i us abose, ezlubita a Profit of £tuu,yi6. 


Profit on the China Trade, bruught down 1 1 ,1 

Add, 

Uifierence in tlu> rate at wliirh Dills uinl (.'ertifieat('« 
drawn from China in Season 1814 were pan], 
and ibe rate of 6s 8tt, tlio tale asMiincd la rim 

above \crouiit being less Uion (w. (I't .. 

Deduct, i,i;)4,ofill 

I.0sses, Cost of Teu<4 on board the Itoyal Cn-orge, 
hiiriit Bt WiiDinpoa .30,858 


£l,o((»,a3i» 


J,o8s on the India Trade, brought down £151,841 £. i . 

Profit on Uie China Trade, ditto .. i,cm)1,'1jii 


Nkt PttOiiT on the Trade 

Add, 

CliaritSTRl Prii-ate Trade, warehoused and sold by the Company 

(histonih nn Ueficicaeics Company's and Private Trade Goods, more received than paid 

Intcicsl on tlie Annuities .. 

Dividends on Stock stuiiiling in the Comjiany's name 

Interest and Discounts on aiiticiikited iiaymeiits 

Profit on the Company’s own Slii|>a 

Ijiteriv.t on the Italancc due Iruin tlie Territorial to the Commercial nruneb, at the close of Season iRi4*ari, 
Ohtiiiiated Daluice X3.847,i4) at 3 per cent 

Deiluct, ^ 

Surplus CoinWrcial Charges beyond 5 per cent, i liaigcd or above, on Sales 

InlcrcHt on the Loan of £1,500,000 borrowed from the Bank, at 3^ per cent, per annum, One Year's Interest 

on £,',<10,000 

Interest oil Bonds 


0|d,3R!> 

J.77i 

36,337 

5b, 5 If} 

■11,708 

4‘,3Bb 

» 1 . 3 . 41 4 

1 , 354,870 

140,335 


17,600 

«ii,73«} 


3'>9,.374 


Fund whereout the Dividends on Stock aro to be paid i,o8,3>3!|6 

UividendB on Stock .. 630,000 


ULTuim SropLDi 


ie456.«B6 


II. 

Ny.^ -'I'. 

f'l'Ultiird 

.SlatCIlKl.t" 

uliririifxni ill 
ll.ill-ViMilv 
niiulrmls nm 
ili'i lari’ll, fnui 
1 -I M ly ibi-i 



11 . 

Am.Nuix, 

No. ‘20. 

i ‘HtJwil, 

till icuiioit the 
Half-)'carly 
Divtiknclb were 
•leclarcd, from 
I'-t May jRk;. 


5t<i APPENDIX TO REPORT from SELECT CO^MMITTEE.- 
(No. 13.)— 1826-27. 

An account of Profit and Tamssoo rU Goo(U sold by the East-Inihii Company in the Year 
1820-27, (lisllnjTuishiiip; Jmbu and CAifia, and specifying the Invoice Price and the several Charges 
res|>i:ctively ; also the Sale Amount; shewing likewise the Net Proceeds of the Commerce in Great 
/Iri/r/itt after delruying all Charges, and converting the Prime Cost of tlie Investment, so ihr as 
it consists <if llepfivineiit of Advances by the (Jominercial Department, at the llnte of Exchange 
used in tlie Comjwmy's Books, in transactions lietwecn the two Branches of their Affairs, viz. 2.1. 



rnrac Cost 
of the ■ 
Inrestiileiit. * 

Freight 

and 

Demorage. 

CiiargcB 
ofMeirliandize, 
eoleulatcd at 

S pel cent on 

Total Cost 
and 

Charges. 

Sale Anioiuit. 

PROFIT. 

LOSS. 

• 



Sale Amount. 






£. 

£. 

£. 

£. 

£. 

£. 

£ 

India Trndc .. 


1G4.965 1 

87.340 

2,141,683 

1,746,810 [ 

- 

*,394.873 

(•'Iiina Trade . , 


496.304 

175.664 

2,531,770 I 

3.5^1,296 1 

0 

5 

00 

Cl 

- 

Totai. ..xj 

3 , 74 y.i«a . 

Gfii,a67 

203,004 

4.673,453 1 

5,260,106 1 

981,526 

394.873 


l.o«^ on llio Jinlin Tiailo, brounlil down 
Ad<l I.ossck 

I oiisisnimeiit of Sugnr, por Stuiitnorc, burnt . 




£390, Bo I 


Dpiliict Lohrc*, 

Tons sliurt delivered, jicr Marquis of f Iiistingn 


• JAw.— l.poii ronvortiiig tlio Prune Cost of the Indian In- 
vehtnieiit into sterling nioiu'), bt mleti fiiiiiided upon the a\«'ragc 
niemuitile ruto of exdinngo of tlie year iHi5-'jt>, viz. in. ojd. per 
bura lupve, 11 ddh-rence is nppiuvnt amounting to ,€'i3o.i«B, «- 
iluciiig the loKfi upon the liiilinii Trade to tlie miin of Jt 1(14,(185 

Lokb on Uie India Tmdo, Imiiight down .. .. .. £398,001 

Profit on the Cliuw Trwle, ditto , , . . . . !iH3,(46 


Profit on Uic China Trade, brought dott n 
Add, 

Diflbrenee in the rate nt wliieli IIiIIh and Ccrtifl. 
oaten, diawn Inuu Cliimi in Season 1825.10, ware 
jiuid, and the mto of (is, M., the tair assumed m 
the above Accuiiiit being less tliiui bs. fid. . . 


£0Ht,53t' 


9114,826 

i.iOo 

(-I|K.J,(>4« 


Add. 


NbT Profit on the Trade 


L. 

Charges on Piivate Trade w.in<1ioused and sold l>y ihc Company 128,8.51 

CiistoiiiN on Uificieiu’ies, C'oin]iaiiy's and Private Trade Goods, mure received tlian |iaid (16 1 

Inlen'st on the AiiriintiL's 36,237 

Dividends on Stock stuiidnig in the ('oinpimy’s name .. 56,519 

Interest niid I lisuwnnts on uiilicipiiUil pnyments 14,807 

Profit on the Curoptniy's own Slops ” 26,q3i 

Interest 011 the Dalanee due rniui the Territorial to the Cummereiol Hranch at tlie cloec of Season £. 

in25-'j6 (cHtiuiRted) 177,547 

Ditto iK^nstinent of Iidci-est, sliort charged in fomicr jreua 32,249 

209 , 7 f »6 


566,845 


Deduct, 

•Surpiiis Coinfflemal Charges beyond per cent, charged os above on Soles 
Interest on Ikmds 


Fund ivliercout the Dividends are to be paid . 
Dividends on block .. •« 


74,5.393 

630,000 


Vltimats SiarLus .. .. ..£115,393 



II.-^FINANCE AND ACCOUNTS—TllADl?. 

(No. 14.)~1827.88. 


.543 


An account of Profit wid Loss on all GockIs sold by the Eust-India Companv in tlie Year 
1827-28, distioguisliinjr Inma and CAiVmt, and spccifj'ing the Invoice Price and (lit* several (’hawres 
respectively; also the Sale Amount; showing likewise the Net Proceeds of the (\.imuorcc”iii 
Great Brilutn,'j^r defraying all Charges, and converting the Prime Cost of the Jnvcstnu ur, so f.ir 
as It consists of Repayment of Advances by the Cornmerciai Ucparlniont, at the R.itcs ol Kvihangi 
used in the Company's Books, in transactions between die two Brunches of their Affairs, c»:. 2v. 
the Cun-ent Rupee, Rt. the Pagoda, and 2s. 3d. the Bombaj Rupee. 



Prime Cost 
ol llni 

Iiivestnipni 

Freight 

and 

Demorage. 

1 of Merehiun i/.e, 
ealriilnCcd it 
j r, pel cent, nii 

1 the .Sale Ami nut 

Total Cost 1 
anil 

Chaiges. ! 

i 

Sale Aiinniiit. ! 

i 

! 

PROFir. I 

j 

LOSS, 


— 





1 

1 


India Trade . . 

€. 

1.981,741 

£. 

133.199 

£. 

92,43.5 

£. 

2,207,^75 

£. j 

1,818,721 j 

f. i 

~ 1 

£. 

* 1 .'-. 8 ,G 54 

China Trade . . 

1.747..54.5 

.504.505 

162,591 

3,414,841 

3,251,801 1 

8.37,160 j 


Total .. t* 

.1,729, 286 

6371704 ! 

a 55 i 02 fi 

4.622,018 

5,100,502 ^ 

837,^160 1 

3.58, li.i I 


Pnrflt upon the Ciiiiui Trade, brought down .. H-j7,ir.o 


Arri<loiits to tho I'lialw and Itobarta, bringing home 
cnfRias ot Sugiu- 


5fl3 

* A#r/n.--L’j)oii coiiveiting the Prime Coal of tlic Inilwn In- 
vCHUiK'iit into ‘.Wrling tiioncv, «t the ntck fouiideil ii|M>n the 
average inon'Hiitili' rate of exeliungc for tho year iHaC-iy, viz. 
I* ui|rf. per (.itea rupee, a difference ie apparent, aiiKimiling to 
t'u'i't./'J'', reducing the low upon tlie India Trade to 


Add, 

Difference in tho rale at which Bills uiidCcrtiftcHtes 
drawn from China m .SenMin ifiiO-j;, »me pniil, innj 
the rate of (<t, fid,, ihi talc .lasimied m tin* aliovi' le- 
couiit being le«f> than (ir. H|/, . , 


Loss upon the 1 iiilia Thule 
Profil upon the China I'ruilc 


Add, 


Nkt Profit on the Trade 


Charges iin Private Trade, warehoused and sold hy the Company MOi > S<> 

Interest on the Annuities ;|ri,a37 

DivkIi'ikU on Ww'lf kinmling in (hr Company's nninu 47.^1 1 » 

Pmlic on the Cimipniiy's mvn .Ships .. fAyib 

I’rolit an TVun kiilil by the Comfmny’s Agents in the North American Coloiues 3n,ii3o 

ITolil iin sale of Stuck staiifliiig III the Coinpany's name .. iQH,403 

Jiitrreit on the Bjluime duo (roni the Territorial to the Common vd llrancli st thcrioso of Season iHzfi-ij 
((.‘iliinutcd^ inii^ni 


Deduct, 

Surplus Cuniineroial Charges beyond 5 per ceiiL, charged os above, on Soles 

IiilrresC (III Bonds 

I ntcrest on m her Loans and Aciinmts Current 




. 181,908 
. I VI , 441 
> 4«ti54 

;iw,‘i«3 


Fund wherrout the Dividends are to be paid . . 8(19, lioo 

Diviilcnds on Stock ii,j(i,fioo 


u, 

Ni). .‘2(.i. 


ULTIMATF Sl-RVLUS . . 





11 . 

ni'l'KMUN, 

SiKiiO. 

, lu/w ‘fll 

tlu' 

DiviiJonils wert 
li'tlarpil, from 
i-vt M.1V i8u. 


su APPfeNDlX TO REPORT fhom SELECT CpMMlTTElj 


(No. 15 .)— 1828-29. 

An account of Pnorix and Loss on all Goods sold by the East-India Company in tlie Year 
1828-S!>, distinffuisliin*' /wrfw and C7untf, and spf*cilying the Invoice Price and the several Charges 
respectively; also the Sale Amount; showing likewis^. the Net Proceeds of the Commerce in 
Great Jiritain^f after dofrnying all ChargeSj and convertiojr the Prime Cost of tlie Investment, so far 
as it consists of Hepaymerit of Advances by the Commercial Department, nt the Hates of Excliange 
uwhI ill the (’onijiariy’s Hook.s in tranaaciions between the two Branches of their Affairs, ri;. 2/?. 
the C'lUTetil Jlupeo, Hs. the Pag^la, and 2s. 3ii. the Bombay Hupce. 




Prime Cosl 
of tlie 
In\estiniiit 

Frciglit ! 
and ^ ' 
Dcmonige. ‘ 

1 

Charges 

of MerL'Iiandize, 
calculated at { 
r, per rent, on 1 
the Sale .tiuuunt 
ot the Goods. 1 

Total Cost 
and 

Charges. 

Sale Amount. 

1 

PROFIT. 

1 __ 1 

LOSS. 

1 

£. 

! 

i 

£ 

£. 

£. 

£. 

Imliii Trade .. 

2,188,447 

n 7 . 44 » j 


2,402 200 

1,926,243 


* 47 . 5.967 

Cliina Trade . . 

|_ 

508,827 

j 164.536 

M 77 , 5 U 

3,290,748 

813.231 

-- 









Total .. i* 

p 3 . 092 » 5 yf^ 

620,268 

1 

1 260,848 

; 4.879.714 

6.216,991 

813,234 

47 . 5 , 9.57 


1.o<i8 upon thu fiiilia Trade. liruiiiKtir down .. •• 475i957 

.4dd, 

SidvaRe of tlie Mcnnnid •• 

^75>977 

• ^feul, c<»Ti\erliiiR tlie I’riine Cewt of the Indian In- 

\i‘htiiionC into stei'liriR money, nt rotea founded upon thenverfeK i 
ineirniiiile. i«tc of exehnnge for tho yevt iHay-aS, mz. i«. i i|d. ! 
per «ieea ni|iee, u dilTemice » npjiHrpiit, nmountinR to | 

leiliieiiiR llie Jii*s uinni the India Trade to A'loB.M?*. | 


£. 

Prulit on the China Tnilc, brought down .. 

Add, 

Dilferenee in the rate at wlileh Bills nnd Certifientes 
dnmti fromChiiiu in Season iH 27 . 2 » weie puid. him] * 
the rate ryf f>*> Odl per tale. a8 assumed in the uhove 
A reouiit, being less than bs, U(f .. . .. 17. 

Deduct, i.(l)u,|(n 

.Suleugo of the 4l(red bringing home Teas . . . . .10 1 

IH(>.0,2 


i.. 

Loss upon till' lnili.i Trade, brought down . 47i,<i77 

I'luflt u]imi the China Trade, ditto U,io,23il 


Net Pnormm the Tmle 

Add, 

Clinigi s nil Private Trade, wiirelioiised nnd sold I 17 the Company 

I'usUiiiis oil Private 'i'mde,&(. (defieieiicicaj more received thiui paid in the y’ear 

liiierest on the Annuities .. 

Diiiileiids on .Stock stHiiding m the Cimiptuiy’s iiamo 

Protit on tho Company's own Ships • 

I’loiU on Teas sold hy the Company's \gents in the Nortli \inencan Colonies 

imprests nnd Discoiuitb on iintii ijmied |Myine»ts (meliidiiig) an adjustment for foimer years, in respect to the 

Interest rborged III the TemUmul iiitoices uiitw.inl .. .. .. .. 

liiu-iest on the Bnlmieo due from the Temtorial to the CoimiierciBl Branch, at Uie close of Season ifliy-'iH 
(('timatcd} 


i'ai,|F,i 

1,474 

30,347 

ab.:,n 

3i.b47 

> 7 , 74.1 


ifl 7 , 7 'te 

<>73,35'-, 


i,ou7„';Rh 

Uodiiei, 

S(ir]ilii'i t onmicroial Charges beyond 5 ]icr eciit , ehargeil as above, on Sales <7<>>r>d7 

Interest on Bonds .. .. .. .. ,. .. , ' . 158.124 

3:ii.»'oi 


Fund whereoiit the Dividends arc to be paid fipi.flq-) 

Dll idetids on Stock .. SOo.ooo 


, « Cltivate Sunrros £<>4,803 

M, w — I lad the Prime < 'ost of Uie India Investment been eonverted in0 iterliiig. at the ipeicantile rates of exchange, > 
the uUimate Surpiu!! ul the year would lime amounted to .. .. .. .. .• •- •• 



IIJ^FIN ANCE AND ACCOUNTS.— TR A DE. 54.5 

(No. IG.)— 1829-30. 

An account of Profit and Loss on all GjkmIs sold by the Enst-India Comp.'iny in tlie Year 
1821)-3Q, distinguishing Luiia and C&inff, and ^cdfying the Invoice Price and ihr ( haigi s 

respectively; also the Sale Amount; shewing likewise the Net Proceeds of the ( omnieicc, 
after defraying all (;hnrges, and converting the Prime Cost of the Invcstinnii, so far as it 
consists of Repayment of Advances by the Commercial Depnrtmcm, at the Hales of Kxchange 
used in the Company’s Rooks, in transactions itetween the two Branches of their AUliirs, rj 2 . ‘2.s 
the Current Rupee, 8s. the Pagoda, and 2«. 3rf. the Bombay ^upee.— [See on**, }). 4.H2.J 


An account of Profit and Loss upon all Goods sold by the E.iM-India Company in (lie Vear 1829-3(1, 
distmguisliing India and China, and specifying the Invoice Price, and the sevi>riil Charges respectively ; uImi 
dll' Sale Amount; showing likewise the Net Proceeds of the Commerce, after defnijing all Cli.arges, 
csilculatiiig the IMmc Cost of the Investment, so far as it consists of Kepn\mentof Advjiices, inndc by the 
Coiiimeriial Department, at the average Rate of Bills drawn from VaUutta on J.viidiui, deducting ittelvc 
Months’ Interest for Passage and Sight at an Indian Rate of Interest. 




I'rime (’ost 
of the 
Inwstinent. 

Freight 

and 

IkMnorajfe. 

iTuira«i «*f 
Meirhumliti?, 
(dliiiluM dt 

Apttmit on IIm 
S ak* SnKiiiiit of 
tluMifmlb 

TolelCiist j ! 

luid ! Sale Amount. 

(Tiargcs. j 

FIlOFlr. 

India Trade . . 
China Tiude .. 


£. 

1,171,802 

i* 495 . 0 'H 

£. 

103,050 

477.14a 

' 

£. 

.57.592 

151,874 

i 

£. 1 £. 

1,332,444 1 1,151,8.56 
2,124,050 j 3.0.37,483 ' 

(> 13 , 43 .) 

Total . 

. £ 

2,600,836 

580,192 

209,400 

;i. 4 . 5 fi ,494 1 4 .t 8<>,;)30 



L(N)S upuii tlip Itiili,i I'nulc. bruiight down . . 

I’mtit or Los^upim Kxporbirram rCnglnnd to India.. 

Cli.irgt!s in India, not added to Invoires, also Prodl 
III I.OSS iriiin Inlcn-sl and L\cliiuih'i.'i and (.om by 
Diul Debts 

Losses at Sea, iin liulnig .Icttisoiis, Sulvagco, and other 
Lo&hcs 


iUu,5HK 


Set Loss on the Indi.i Trade Outward and I 
Uowewaril, .isl,ir as ran be ascertained . . j 


Profit on the Cliiiia Tiiide, bioiitild down . , 
lledart. 

.‘suprnairKors’ nomniwsion on J iDiiicw-niYl TmOc 
CliaiKesin rhinn of the iireiioiis )car, nnl luldcd to 
the Invou'is . • ,, 

Lowsal.Sta, ineJiiiIing Jcrii-fm^ Salviips, Ac. (nii 
laish as ifti )M call Ih' asi ertiiiiiiil J . . , , 

Afrm — l^olir ur l.osi on tlie OiitHiird Trade ro (Tuna 
IS cunipreliendeil in tbc idle til tbe tale, 


Net Vnifit on the China Trade, 
r,m be a<-i'( I UimHl 




Net I’roGt on llu* China Trade 
Net Loss on tlie India Trade . . 


Total pKorrr on Soles (India and China Trade) 


Profits of the Comiiany. 

Interest on tlio .\iiiiuitirs 

Ditto on Balance ot tdianccs between the Territorial and Coinmcrcm] Dranelies, os estimated, end of 

iHjH-ig, at rate of Home Bmid-ilcht 

Ditto received, cliarged or )iiikI under other heads 

SunduH of Slims charged iipoii Private Trade Coods beyond amount of Ckmimcrcial (Tiorges General in 

. Kwgland, not debited to the Cimiiainy’s own Trade 

Pnifit on the Comiidiiy’s own ^liips 

Estimated Profit .it the Colonies ot the Cope anil North America 


as f.ir :is4 

.. 1 

fi.ttii, 1,1)7 


1. 

lHo,:,l,.T 

sa0,(>7<i 

£. 

3(1,347 


rii,73() 

a5.7-t9 




■11.170 



Total Cumiiierciiil Profits of the Company, os far as can Ih> ascertained 
Dividends to the I’rojirietors of Mock 

ScHPLUs, after payment of Dividends 

Deduct, Interest on Bonda |irovisiuiin11y choiigied to tbe Comiiiervia] Account . . 


•If, 1 . 0(1 1 
li;jo,ijof» 

|>4.<I73 

£' 107 , 0 ( 1(1 


* Statements from Inili. 1 , idig-'jo, not yet received. 

fi. 4 A 


t No Loss, us fur os information has been received. 


LI. 

An-hNdiv, 

No, ‘JG. 

ciinhnu-'it 

.Stilt enic 
whortiipoi tiu 
llalf-yco. 
I)lVldlTl(1& ' 
ilcdiircil. fiom 
1 st .M.iy 1814 



11. /Jio 

Ar-i j'Noix, 

‘Jfi. 

I •iJi'Hlnl 


svlit'rfU}M)i» ilif 
Half-jft'.’iJy 
J^ividtnds lurr 
d( dart'd, frotn 
I'll sy 1^(1 t, 
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II. 

Ari'KNDfX, 

iVo, Q6. 

I onUmw.lL 

.'ilaltincnlu 
Mlieruupon tiie 
llalf'ycarly 
Dividerifls were 
tlcrlared, frum 
isi May 1B14. 
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No. 1(> of Appendix No. 26 — vontimicd, 

STATEMENT <if the Adjustment to be nuide in the Profit and Loss Accounts of 
1820-30, with reference to the Out-turn of that ])ortion of the India Investment whiclt 
may be deemed to have beetdprovided under the Arrangement, with regard to Interest 
Hills, laid down in the i*lan of 1814, for keeping the Company's Home Accounts. 
(Siiggosiioii 5, us altered and amended by the Board) See Sections 55 and 58 of the Act 
of 1813. 


[See afUe, p. 48 1.] 


) (A.) 

EXTRACT from the Plan for arranging the Company’s Home Accounts, framed ij 
tlic Year 181 1 (relative to the Remittances for Discharge of Bills of Exchange fo 
Interest of India Debt). 


[Sec anie, p. 487.] 


(B.) 

ABSTRACT ACCOUNT between the Territobial and Commercial Branches of 
the Company’s AlVairsfrom 1814-15 to 1828-29, in respect to Territorial and Political 
i’ayments in England^ separately from the Transactions which relate to the Remittance 
of India Debt. 


[See antet p. 488 to 491.] 
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(C.) 

.STATEMENT to show the Rates at which Bills of Exchange drawn for Interest ot 
Indian Debt, and on other Accounts, comprised in the Remittance Branch of tl.c 
Accounts between the Territorial and Commercial Departments, have been dis- 
charged in Ewjkmd since 1814, and the Average Rate of those whidi remained unpro- 
vided ibr by Remittances, otherwise than through the Company’s Commerce, at the cud 
of 1827-28 and 1828-29, respectively. l 

[See ante, p. 492.] 


II. 

Appendix, 

No. 

nni/inwf/. 

MatCUli'Uto 
\vlicrL‘ii|Hin rlii‘ 
llali-ycarly 
DivitleiuU i\ cri' 
ficclart'd, froiu 
I8t May iHi 


Am Accoum- 
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II. 

No. 

I IJltW !• '/. 

>lali mull 
V hi ii'ii|'uii lln; 

fI.ii*'SC.irl) 

])i»nli i.rN Mcrr 
• li'tljM'il, from 
1st .'I.iy 1^1 


(No. 17.)— 1830-31. 

Av ACCOUNT of PnoriT nod I-oss on all OoinU sold Ijy the Kast-India Company in the Year 1830-31, 
di4tin{;iii9htnji* 7/if/ia and f'/'iM, and specifying the Invoice I’rice and the several Charges Ifespectively; also the 
Sale Amount ; showing likewise the Net I’rocceds ot the Commerce after defraying all Chaiges, and converting 
tho I’rimc Cost of the Invcslmcnt. so far as it consists of Kcpaynient of Adwinces by tlie Commercial Depart- 
nitnt, al the Rates of hyxchange used in the Company's Books, in tiansactioris between the two Branches of 
tlicir Atfaira, ws. Si the Cmreiit Rupee, 8*. the Pagoda, and &. 3rf. the Bombay Rupee. 



1 

I’limc Cost 
Ol the 

InicstminL 

'Freight 

and 

Deraoroge. 

Chiron oT 
Mert II Ukiisu, { 
nsliul itiil .it 
aurrmii .m the 
Sale \iiioimtiif 
theCiuoiU 

1 

Tutiil Cost 

iiiid 1 

Charges. 

.Sole Amount 

i 

1 pnojfiT. 

1 

LOS.S, 

Imliu Ti.'idf .. 
(liiiMlKidc . 


£. 

i,94.'}.?7y 

i.7^5i.'598 

f. 

121,521 

517.856 

£. 

84-3‘29 

16 > 1 191) 

£. 

2 , 151,629 

‘ 2 . 444,853 

£ 1 
1 , 686,587 
3 , 227.987 

£. 

783 , 1.14 ! 

f. 

46 . 5 , "4 2 

Tdl’A!. .. 

£ 

.3.7ii»:)77 1 

639.377 

2L5.7«8 

4 , 596,482 

' 4,91 L574 

783.134 1 

4115,042 


£ 

I.irs uimii the Iiiilm Tr.iil(‘, hroiiKht (Icurn 

( iMrirr- in Iiiiliu nut to tnnnces, nKo Piofit or from 

mti'ic'it Hull i’\i'hHilK(>,jiM(i loss lijr Ii<ii| ,f)Hi> 

l.nsscH lit Sb.i, iiK lutliii); ,|eith(iiiH, ^ahl 4 ,'l■H, uiid othei Lu^^cs . . 1 — 

Di ll III- 1 ,t’P»7,oi-2 


Ai'iniiiii (I Lii*<s fioni ulmh the (Vimmen-wl Dcp.irtui«nt is eii- 
mil (I (0 lie nlii-wd. itires{ic<l tii invixfmeiit liuiii iiHtin«pro«i(lid 
n* n ii'Miitt niei to riiii't lulls of CMliuiiRe draeu for intert’St of 
lnili.i Dilit, iinilertlie iirranceiuciits contained in the I'liui ot itti4/ 
fin kee|iiiiK lliuiioine aceoiiiiN .. .. .. .. 171,14',; 

(I’ei seiMunlc StatoinenCl | 

Net I.0M on the India 'I'radi', loifar ob can > - I 

lie Ohcei tinned ) // j 


€. 

I'lofit on the t Intm Trade, hruiiglit ilon 11 yh , 1 7 1 

Dciluer 

Siiiinii'.iigois’ eonnnissiuii on Ifoinenuril 

Tiiide I 

(Jimr^es in I'hinii of the |iic\ioiih year, 

Mill jdilod to iinoii'es . 

Losses nt Sea. iin Imling .Tetlisons, SjI- 
vufre'M, Ike. (no Loss, as f<tr ps itscer- 
t.in cJ) — 

Mfw Ihiilit ni Loss on Iho Onmard 
Trailc lo('lini.i is e(iin)iii.hcnded in llie 

rate ot <iv M tlie l.ile. — 

Net J’lolit on llie ( Inna Tiwle, f 1 . 
dS f,ir as I an be aseertimiLil . . j ’ "■ 


Net I’lofli on )-«lcR of NIereli.iiiilizc. Cliiim Trade, after icplacii.^ Cost iiml I'li.irges of the invcstminl, .mil t C 

loiiiiiig J.OSSCH11I V'u, Ne., bionghtdown ' 7.|h,l-2ii 

Net Loss ditto .. .. liulia Trade ditto -h‘id <77 


Kkt Proiit on flnili.i and Chino TmdeJ . . . . . . 140, 7 1 ) 

Otliii I’rolils of the Coinjinny 

InliTe..( (III ilu Aniiinries . 3*1,217 

Piitii on ll,il.iii(e 1)1 Aihiiines hetnecn tin* TeiriturmI niiil ( 'oimneri-Ml Hranchef., us estinmted, ind of iHi«)-3o, 

•It line ol lliinie lluiid-deln, nieliidiiii' an iul|iistincnt in res|x'rtio foiiner )ciirs ujo.nH j 

Diltii II I eiM il, ( IniiKeil or |ini(l under oilier liemirt j ^ 

Siir|iliis ol Slims I hurled ii|ioii Ihiv.ite iVaile UuimIs, beyoiiil ainoiint ol Coininereiol tburges Gcneiul in Eiigl.iiiil, 

not deliin il to the Ci)iii|iiiiiy> own Tunic 

I’ldlit on the ('oin]iai)y's own .SIuijh il*,?!).! 

J 'liiii.ite(l i’rollt Hi the ( olonies of the t ujie ond North Aiiieiica 22, 1 ih 

.Ti;bOJ« 

I'lital Coinmerctul I’ronLs of the Ctnnpuny («s fur as can be iiMTrtained) t7»)4,h7.j 

I >ivuleiul!i to the Proprietors ut Stock (..)o,oiiii 


.Si'HPLUs, after payment of the 1 )i \ iilends 1 d I .i'?' 1 

Deduct Interest on Bonds pronsionally charged 10 the Commercial Aceouiit . . . . !i3.,jh t 


UitimatbSibpius .. .. C 4>,'l"' 

SfiiM —I 'ism inioFrilnK tlie tiiillin ruireniin Into strrlinit at the inprruililo rate, M ivi rruiincit friim the rule at wlilrh bllli wcmlmwo from riiUiiUaiin l.nii- 
in.lm'u\wV'(f*br«f fw I'nMat!'' ‘hititi auuUimatu (ui|ilua«iiiulil rvniAin, after prut UUnK for the do lil'ud.iiii >hMk. riinl iiiuicatoii ihr 


t No Loss Ht sou, Hs fur as information has been leecivetl. 


As far as ascertained. 
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• Ani.w. 


1 

Ni). 17 tT 

AppeiiiU\ No. 'iC . — a n\nutil. 

Al'J'J- M''\. 
N-I ifi. 

An account of J?noFiT .nm! Loss on all (JooiU sold by tlic East-Lvoia (’omi',v\y in tiu' \ear lyJO-.il, 
distiiiuiii!.lnnK hdm and (tinn, and spmfylug the Invoice Triccj and the .several Clniipi's iisiiottuclv ; 
aUo the sale Amoiiiu , hliowing likiMiim- the Net Prucceda of the Oonimerec, after defiujmf{ all Cli.ii^es, ainl 
convertinjr the Prime Cost of the Investment at the Meicantile Kate of Kxehanjfi*, as asreit.unt'd Cioiu tin. 
Rate at wliich Bills M'ere diawn from Calcnlta on London^ deducting twelve iMonths' Interosi lor Pii'sa^i, ami 
Siylit ; ciz. li. 9 ' 875 f/. per Sicca Ifupee. 

S'..lli''ii».i t., 
whiTeiijKiii i'll 
l!.lH-|lMlIs 
DiMileniK vm-m 
ilfd.ued, liiii.i 
111 \i IV •''1 i 

i 

1 

, Prime Cost 

1 of the 

j liivi'itnieiil 

j 

Pteighl 

and 

Deinuruge. 

Cliargi's 1 * 

of Meielwiidire, \ 
eahuUtedui 1 f‘’‘*«Cost 
a per tent on 1 
the ^ulo Aiiioiiiit ' ll•U‘ge!^ 
of the Gooils. ; 

j 1 

Sale .ImiHiiK. 1 I'ltOFIl'. 1 

■ ! i 

1 


i 

i 

£. 


, i- I £.* 


India Trade . . j i, 53 d,A 2 fi 

14 1,34 1 

^4.329 I 

i.‘*«'h:iR 7 : I 


( lima Tt ado. . j 1,477,40(1 

1 

5171^.0^2 


! i 

3,827,087 1 I,07i.,v:f) ' 

* 


I’di'-vj, .. .f. 3 ,otii,.'i;j 4 

' < 3 .T »..377 

445,728 1 

: 4 .‘DI.'i 74 ! 'i-:'! ; 

= 1 1 ' 



f. 

Lo'sb upon ilu‘ India Ti<hI«', brought clown .. .. ^,,>69 1 

< iiiiigi's in rndia not oddoil to liivuu os, hUu I’roftt or | 

lioiii uircrust .uul oxcliiiiiKo, iind Lost) by i 

liiul I ii-his (as far ur can he iisroruiiiioil) . . . . i, 9 (i» j 

Lifssi - .It ts' a, iti(,l«ding Jettisons, S8)v.t(res nuA other I 

LosScs (no 1/JSSutscu as f.ir bh inlummtioii has I 

bt’cii fcct lu'd) J 


Net Loss on rlic Iinlu Trade, as far .» can he 1 
Bseti lamed i 


Frofit on the Clitna Trader broiiglit do» II . i,.> 7 i,').n 

Deduet, 

8 it|>menn’ues’(*oinuiiskioii on Hniniviimriiadi.. l'< ,1 f 
Chiiiftes 111 riiinii, o( the iiruviulis )ear, nol .nlilul 
to the invoKos . . . , 

JxtsMs at Sea, iru hiding Jettisons, Sah.iges, Sn. 

(no Lobs, hs f.ir as i(i)i,erhiiiie(D 
Jl/tw. — Frofit 01 Lobs on the Outlaid Timle to 
('Inna is cuiii|ireheiiik‘d iii the rite ol ihi. lale 

Not Fnifit on tlic China 'lysile, iis I ir as 1 an Ih‘ 1 

Hsecrtiuiied .. .. ) ' 


Net I’rofil on Sales of Mrrelinndize. China Trade, after rcplaeing Cost and I hn^e* ol the Iniestraciit, ami eou-img 

Losses by Sea, &c., brought down 

Net Loss'., ditto .. .• India Trade .. ditto t).>i 

Net FbohT oh Sales (IimIu oral China Trade) 

• J "n!*r I’rofits of tlie Company ^ ^ 

DiLto'oii Balance of ^dv.meea hetseeeii llio Territorial and ComnierciulBiaiiehes, us csliniated, end of 1829.30, 
at rate Ol Home Bond-debt, iiiuliidiiig an adjUbtinent in rcMiiocl to former years 1 110,96 j 

llitto received, charged, 111 paid under other heads .. .. •• -• • • •• 

.Surplus of Sums elmigod upon Piivale 'I'nde Goods beyond Biiioniit of Commen ul Ckirgc!. Ociicriil in Lng- 

Idijll, not debited to ibcCoiniiany’s own Trade 

‘ Proht on the CoinjiHiiy’ii oM n .Slops , •• •• ' 

hi,liirtutcil Profit at the Colonic* of the Cape and North •\iocriLa -‘Mtii 




Total Commercial Pioflts of thci oraiiaiiy (os far m can he aM-eiUiuieil) i,’ji i.'i'n 

Dividends to the Proprietors ol Stock ' 

Sogrtfs, after payrnent of the Diiidemla .. ^l',l'l( 

D-diict, Interest on Bonds provisionally charged to the Corauicrciol .\rcouiit *. j 
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Ai»i*EMnix, 

No. 26 . 

Statement!: 
whereupon the 
Half-yearly 
Dividends were 
declared, from 
1st May 1814. 
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I 

Appendix, 

S'J'ATl'IMKNT of the Chakge.s of the Civil and Mimvaiiy Administhation 

Smtjajjore and Malaccu, 


f.OVEHNMFNT. POPUl-ATfON. Civil lind 


♦ 



DISTllIC'lS. 

Unco tenanted 
SERVAN rs, 
Kuiopruii. 

Bengal 

Square Miles. 

306,012 

69,710,071 

57 

579 

Prince of Wale-,’ Island, &c. 

1.317 

107,054 

- 

1J 

iJotli 

3‘>7>3‘29 

69,817,125 

57 

.592 

Madras 

Hhml 

1 3.508, r, 35 

21 

26 1 

Hoinliny 

64i938i ' 

6,2.51,546 

10 

2 1 5 

India .. * 

SHFiDof 

89,577»2 oC 

88 

1,068 

St Helena .. .. 1 

47i 

4,766 

— 

15 

Total 

514,238 

89,581,972 

88 

1,083 



PROPOUT roN ro 


COVENANTED AND UNCOVENANTf.l) CIVIL! \N. t 

GOVERNMENT. 

— 

- 

“ - -- 

-- 


Square Miles. 

riihabitnntL 

Kevenue. 

Charge, (.;ivil. 





£. 

Bengal 

528 

120,397 

23,877 

8,436 

Prince of Wales’s Island, Singapore, &c 

101 

8,235 

2,530 

9,479 

Both 

519 

117.93.1 

23,409 

8,2,51 

Madras .. .. 

54.3 

.51,756 

20,749 

7,860 

Bombay 

302 

29,076 

11,262 

7,722 

India 

481 

83.873 

20,313 

8,1 (>4 

St. Helena 

3 

3-7 


- 

Total Territory 

474 

82,716 

20,313 

8,164 


Eost'India House, 1 
i3thiMarch 18311./ 
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of ilj(i 'I'liree Prasiileiitics^of Jndiu, tofjollior with those oi Pnme of fVults* Lh/uK 
ami St. Ifclena, * 


01 ' 




n{AIK.£!i rxCLU.MVE OF UKIM’ 

Mir.lTAIlY. 


nSVENUR. 


f 



... 


MAllINK. 


CIVIL. 

MILITAttY 

\IAHIMJ j 

TO l A 1 . 

KiiTn])0.ili. 

Nnlivo. 










£. 

£. 

£. 


f. 

U),0GH 

96,G'j4 

I.V> 

ij,«a.v 2 .Si> 

4i8«4,559 

4,432,792 

128,448 

9 .*M 5.799 


-- 

— 

32.«'17 

123.233 

18,800 

1 1,167 

i-, 3 .i 9 « 

1(1, 0G8 

1 2,8;j'2 

67,.5.D { 

yf>\ 

Kurupenii 20 1 
Native 265 ] 

1 i3A'Ai 77 
} dALViS? 

.'i.007,792 

2,051.710 

4 . 45 ‘iMJ 

.1.179.924 

13 ‘I- 0 i 3 j 
22 141 

9 . 39*^,997 
'., 2 .-. 4 ,o 7.0 . 

7 , 7 ^!^ 

1 


European .yj? i 
Native (ii8 1 

1 } - 2 , 421 , 44.3 

1,660,42*2 

; ',741 -<* 9.5 

' >1*9,324 

3 ,lt(*o,. 8 1 1 

j ,jG,G 2H j 

iSOjd}) ) 

i «„sSi ' 

[ 21, (195,207 

*^<17 >9.924 

9,372,611 

! 30 i, 37 '« 

1^.1.1,913 

! 1 

— 

1 

! ~ 

— 

— 


93.003 

1 1 



j 21,095,207 

*«./ > 9,924 

1 9.372,011 

' .) 0 i.i 7 « j 

*V. 40,917 


KAcri I'hnsoN ; VIZ. 


Mii.irAuy. 


i 

I'UrULATION • — CIIAIlCrE j 


D'H £100 
KI'VEMLC. 


i 

Square Mdc.s 1 Itilmbitnnts. 

It e venue. 

CliHrite, 

Militury. 

Civil. 

MiliUtry 

1 TOTAL 
Civil, jllilil.il). 
and .’ILiniie 

Ciiil. 

« «• 

-- 

£, 

£. 

- J 

£. 

. 

£. 

I - 

' £ 1 

£. 

.J.7 

618 

122 -6 

39 -.3 

•07 

063 

1 - 13.5 ' 

35 

__ 

__ 

— 

- 

1 -151 

•» 7 .'. 

1 428 

374 

2-7 

CiS 

122 -G 

39 '3 

•072 

*oG4 

, -'.J? 

3O 

’ 2 

192 

7 »M 

45 ■> 

•i. 5 > 

•235 

3«8 1 

37 

■ 1 *6 

1.55 

60 -i 

1 43 ’2 

*26 

-278 

, -570 j 

68 

2*3 

401 

97 > 

41 -9 

•097 

■104 

' -206 ! 

40 

j *06 

6 

~ ; 

— 

— 


‘ 19 -.5 i 

— 

j 2-3 

399 

97-1 

4»-9 

•097 ■ 

•104 

1 

i i 

40 



1 '1 0 1 ' M , 

1 

MiIi!.iI} 

I 1 1 ' 

1 CimI, .Miliiiiry, 
1 uiid llJ.i.ine. 

£. 

£. 

32 

1 68 

.57 1 

1 *105 

32 

O9 

5 « : 

97 

72 j 

>49 

4.3 

85 

43 

85 


* These sums inrindc Stipends and Pensions cliai^ble upon the Ke\uiiue'«. 

(Errors oxcepted) J A MKS C. M EL VILL, 

Aud. India Acets.' 
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ApPLNUIXt * 

No. es. . Appendix, 


Cliarj,'!** of the 
Tliwse IVsitfenoies 
in the higher 
Depurtmentsofthe 
Ilxecutive, 
L«gi.slative, and 
Diplomatic 
Administrations. 


COMPAUAT 1 VJ 5 TABLK showing the Charges of thelihreo P^lJ^SIDENCII^s in tlie 


OFFICES. 


NU.MDER. 


COICRNMENTS. 


Bengal 

.MaOHApS 

Bombay 


Total . 


.■ouncLinriuding (iie«.,.uc. : of Members 1 Secretary- 
OovemimBiid I Cwtoins. i c,„n|jr.s,„gthe ! ships. 


. CoinmaiHlers-iii- Trade, 
j Chiei. I Maruie.) 


4 ! 

4 I 

4 i 

1 

12 i 


Diplomatic 

Afieiicies. 


7 I 7 ' ay 

7 I 4 i 4 

' » i 4 


»4 


I 

- |.- 
I 


14 


I 


37 


Total 

Number of 
Mtiinbcra. 


47 

19 

11 


Bast-lndia House, 
13 th Marcli 1832 . 
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higher Depahtments of the Executive, LKoisrATiVE, and Diplomatic Administrations. 




OFPICRS. 






l*ER-Cr,KT\Gr 


ClIAKOE, 

Including Ex|H'ii8e of Estuhlishment. 





OllOSS KEVKNI L 

BOARDS, 




AREA. 

P opulfUiott. 

OROSS 

REVENUE. 

Choigc of 

- 

Council. 

Uevenue, 
CuNtoin^, 
Ti.ulc, and 
Mcinnc 

Secretary* 

ships. 

Diploniiitic 

Agencies. 

TOTAL. 




Boards 

und 

Socrrtiuy. 

slops 

■ 

Diplomatic 

Agimcics. 

£. 

£. 

£. 


£. 

Stpmn: 

Miles. 

! 

i. 




*0>.4r»3 

87,785 

170,593 

422,146 

306*012 

j 69,710,071 

13,825,230 

1-82 1 

i-aS-T 


.V>,079 

:ii),4<52 

30.853 

141,119 j 

141,933 

13, .508, 535 

5.415,587 

c 0:56 

0-569 


- 

1 

27,938 1 

[ 47,715 

113,878 j 

] 

64,938 

6,251,546 

2,421.443 1 

J 

2*773 

1-97 

Ml,26r^ 

• 

j 155,185 

249,161 

1 

677,143 

512,873 

89,470,1.5-2 

21.662,310! 

1 

1-97.5 

ri5 
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(Errors excepted) 


JAMES C. MELVILL, 

Aud. India AccU. 
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j\]i[)p»dix, \o. ‘ 2 *.^— \X Ar’('OUNT of till’ pAl-i NsKs altomlui" ilu; 


HiiiKliiig 

Hfjialr-. and Alterations 

7 net. and Pjrnrhial Rates, Tillies, 4 c 

Ka!ildis.liiin<nt ; Salaries of Prorcstors, and Wages of 
Sm.ints 

Pension'. 

I' dile and Housekeeping Expenses 

KiiUt and Leases 

Furniture and Utentdls 

llonls and Candles 

MnthciiiiUiciil and Pliilusnplucal IiistriitneiUs, Rooks, ) 
Stationer}, and Prire Medals j 


RECKIPTS: 

llulf-yearl}' PaymciUs from the Suidenti 

Ditto ... Siihscriplions to the Jdbrary and Philo.) 
sopliical Appiiruliis, Ac ] 

Rents niiJ S.iIl’ of Produtc 

'inir of Furniture nnd I' ivturca at Hertford Castle ... 


iHoS-ii. 


iBofi-?. 


£ s d.| £. $. d 

11,718 3 6j 10,139 13 « 
654 39! ai6 4 4 
7^4 5 >l 
567 10 5 


390 4 

.629 8 3 


1,001 2; oj 1,467 8 to 


37 .'i 0 Oj 
3.852 4 9 
75 '5 « 

2 ot 7 6 
66 Vi U 
18,189 8 6 


itfiu 0 u 
997 *4 3 
303 a 4 

773 iti 0 


1B07 8. 

.£ f. d. 
20,867 19 3 
1.193 3 5 
377 a 4 
8,03.5 1 1 » 

4,644 6 0 
250 0 0 
73.5 •» 5 
816 15 8 


1,383 la u 

179 a 3j •'Ofi >7 9 


1808-9. 


£ I. </. 


1809-10. 


>3,927 " 0:14,5(35 6 2 , 11 ,<il) 2 MU 


25,348 >4 7 


Number of Individuals who hove received Instruction at 
the EstubliNlinient at lluileybury in each Year 


N't-r ExrEsunoRf — £ 

“1 


486 14 10 
1,6 1 1 14 10 


200 0 0 
4400 0 0 


215 9 0 
883 4 3 
8,270 >5 3 

4,590 <8 I 
250 0 0 
726 17 1 
733 I 3 
959 8 to 
I 58 0 2 I 
a rij 30 ,C |4 9 »» 


7,507 10 0 
131 5 »> 


8,2 pj 10 0 
31H 10 0 


532 13 

3«9 7 8 

9.596 13 2 


2,418 5 4 
720 6 9 

9,516 12 8 


4.672 5 

250 u 

637 iB : 
1,291 4 
1,121 4 
120 II 

. 3 . 3,110 5 


5,119 8 0 
250 0 0 
1,898 11 9 
6 1 1,302 I 0 
«j i,iO.| 1.3 0, 
. 

I 

3.3, .531 I 11) 


122 00 129 10 0 


9,4.50 0 

441 0 

«4 1 .', 


1 85 3 0 
7,945 18 0 


0,676 10 0 9,975 15 0 


I I 

16,74713 8 j 20,94614 7 30,46.5 i 5 I 21,967 19 II I 23 , 1.34 10 0 


8,505 0 0 


2.4,90(1 11 11 


Mm —The above Account comprises the Charge incurred at Hertford Castle during the period the College was held there, previously to 
the completion of the Building at llailc}bury. 

An alterntion h.i\ing occurred in the year 1813-14, in the date of closing the Oflicial Books, the Statement under that year comprises only a 
period of 10 months. 


Ku.st- 1 ndiu House. 
29ih February 1832. 


(Errors excepted) 
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^2. TIih short notice of iiiianciul results will be fully illuhtrntcil bv the (lociimcnts 
which accoinpany^^hia Minute. It is therefore only necessary to arid that many chai jii^ci!, 
andt those ^f a very heavy nature, must gradually diminish, if the system of check and con> 
t(ol over expenditure which has been established, is fully supported and rigidly exercised. 
No attempt can be made at present to estimate proh|[)ective reductions, but the accounts 
of next year will show more fully the effect of recent measures in their operation iii the 
departments of commissariat stores, public buildings, and all contingencies and extraor. 
diuaries, civil and military. 


■ n. 

Apf*h.\ iu\. 

No. Jl. 

Minute ol 
Sir John Malcolm, 
.joth Nov. iH.to 


Generai. Observations on the Administration of the Bombay Presidency. 

873. The Territories of Bombay are not generally productive, and its revenue is not 
equal to its expenses. This would not be felt as an evil if it were not for the usage, which 
notwithstanding changes that have amalgamated their territories, stiU keeps distinct th* 
accounts of receipts and disbursements of Bengal, Madras, and Bombay, as in limes when 
independent kingdoms intervened between these presidencies. 1 have in the Minute 
noted in the margin observed upon the injurious effects of this usage; it will 1 trust be 
early altered, and India be governed as a whole, otherwise the recent labours of the 
Governor-general in Council to produce unifonnity of system will prove fruitless, if the. 
rule of comparing receipt and nisbursement in the various quarters of cur crapin* con- 
tinue. Expenses beyond what arc calciiloted will be tolerated in those parts which are 
richest, and which require least three to guard and least trouble to manage them, while 
every proposition to improve a rugged and unproductive country, or to preserve its 
peace, will be rigidly tried and checked with reference to the resources of its government, 
and the rewards and salaries to which public nfficcre are entitled, for their arsons duties, 
will be judged by the same standard. To illustrate the unfair operation of this rule, as 
applied* to Bombay, it need only be stated that the Indian navy, which protects an exten- 
sive and profitable commerce, from which every part of India benefits, besides keeping up 
the communication with Europe by the Persian Gulf and Bed Sea, is wholly charged to 
this Presidency, and that his Majesty’s corps (one regiment of dragoons and four of 
infantry) consume a great portion of the revenue. These corps may be necessary to main- 
tain and defend India, but they are not required to preserve ine local^acc of thi.s quarter, 
although many circumstances may render it expedient that they should he stationed where 
they are, but this cannot constitute a reason why this Presidency should bfe debited with a 
charge for a force which, as it relates to its own territories, it does not require, and which 
is so disproportionate to its means. It is possiblo that circumstances may require a still 
greater proportion of European force in the western parts of India, and an increase of 
native troops. We have an exposed frontier to defen^ and if such additions arc made, 
de complaints of our superiors regarding the excess of expenditure over receipt at this 
Presidency will be increased. It may appear trifling to dwell upon such a palpable 
absurdity as such distinctions in the financial part of our rule would appear, but when 1 
observe this cause operating in u manner injurious to the public interests, I must desire 
to call it to the serious and early attention of the authorities in England. 


II. 4 D 
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II. 

Appendix, 

No. 32. 

bXp-S APPENDIX. No. 33. 

to Bengal 
Government, 

> iBt March iSon. LETTER from the CoimT of Dirscyoki to the Governor-^eral in Council at Bengal 
(Finance Department ) ; dated 31st March 1830, 

Para. 1. Having recently had under our consideration the expenses which of late years 
have been incurred upon Public; Buildings in India, we were induced to direct our espe- 
cial notice to the regulations which are laid down at our several Presidencies for the 
observance of the de|)arUnents to which the execution and supcrlnteadenco of works are 
entrusted. Our object Ims been to ascertain whether those regulations are calculated to 
ensure a correct and ecotioniical dishursenieut of the public money, as well as the com- 
pletioR of works iu a durable manner ^ and it affords ns pleasure to be enabled to state, 
ifier an attentive examination of them, our conviction of their general Btness to answer 
these important ends. At the same time, a few points have presented themselves which 
appear to be susceptible of improvement, and upon such of these as relato to your Presi- 
dency we proceed to communicate our sentiments. 

% It appears that, in the Civil department under yodr governinent, certain repairs are 
made to the buildings at the different Zillah stations, the execution of ivhich is not com- 
mitted to the officers regularly appointed to tliu charge of districts, nor is it, we presume, 
in any way subjected to their control. The sums expended in these repairs form a part of 
the contingent charge of Judges and Collectors, and it is to bo inferred that the outlay 
takes place sofelv at their discretion. Under thib system, a sum of from 40,000 to 45,000 
rupees is airiiualfy disbursed for repairs to the several raols throughout the provinces sub- 
ject to your government ; the individual items of wbi^, it is true, are often but of small 
amonnt, thougli in some instances they reach as high as from 2,000 to 5,(X)0 rupees. We 
desire that in future all repairs, Os well as new works, which involve an outlay of 500 
rupees, be entrusted to the regular executive ofixeers of your ealablishinent. Should cir- 
cumstances in any instance render obedience to this order impracticable, the Judges and 
Collectors must obtain your consent before they commence the outlay of such an amount, 
except only when the delay of a previous rcfereuce to you would be obviously detrimental 
to the public interests ; and oven in these cases we direct that an executive officer certify 
to the work having been properly performed. 

3. You are aware that officers appointed to carry on public works axe required to mAke 
affidavit to the correctness of their dtsbursements. We observe that the affidavit pre- 
scribed to be taken under your Presidency, does not go to such an extent as that demanded 
rroiii officers of the Madros and Bombay establishments ; and that wbau the works have 
been performed upon estimates regularly sanctioned, a declaration upon honour is by you 
held to be sufficient. The same is the case wheq. Bengal officers have superintended thu 
execution of works upou'^ntract. We desire that your practice in these matters be aS' 
sirailatt'd to that whicn exists at the other Presidencies. We must also remark, that there is 
an objection to the method of requiring affidavits of this sort to be made period^Mllfft hnd 
to the general correctness of disbursements. We consider that, under such a system, they 
ere likely to degenerate into mere form, and that the plan of annexing an affidavit to the 
bill for each particular work, is the one best calculated to keep the minds of officers alive 
to the importance of the attestation which they are making ; you must therefore observe 
this plan in futnre. 

4. We lire not aware of any further points of which it is necessary for us to take separate 
notice. The main scope of the regulations relating to the Building departments i.s the 
same we observe at each of the Presidencies ; but there are some matters which are more 
fully explained and provided for lU one Presidency than another. We shall therefore direct 
the other governments to communicate to you the whole of their regulations relating to 

public 
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public works, in, order that, as for as possible, on uniform system may be atlopti^l No. 
throughout India. In effecting this object, you are to understand that the alteration of 
tUb^ matters of regtjlBtion wherein our several governments at present differ, is to pro- p. 7~''u hr 
ceed on this principle ; that in each particular that Presidency is to be regarded as the n,»V{!nT*'r | 
model for imitation by the rest, where abuse and neglect are most amply provided against, j 

and the dispatcii of business most effectually secured. fiovoniinent, 

5. Wc also desire that you will form into one rude the whole of your rules upon rlii< pst M.irch {<i 
subject, which we have found to be very much scattered, and that you forward to us 
some printed copies of the same. 

' 6. In the course of the investigations which wc have made, it has attracted our nolico, 
that no uniform method has existed in India of rewarding executive officers for ibeir 
superintendence of public works. At Bombay, it appears never to have been usual to 
grant tliem more than the staff allowances fixe<l for the performance of such duties. At 
Madras, it was long the practice to grant officers a commission on the cost of the ivork 
executed, till that government, some years ago, discontinued it as objectionable ; whilff 
at your Presidency it has been the custom to make donations to individuals of 10, and 
occasionally even 15, per cent, upon the amount of their disbursements. Wc have 
already, in our communication to you, disapproved not merely the excess to wiiicli you 
have carried this principle, but also the principle itself ; yet wc cannot find that it has 
been relinquished. We give you credit for making such donations only when you are ‘ 
satisfied that the duties committed to officers have been skilfully and cconoinicully ful- 
filled ; blit, conceding this, it is not sufficient to remove our objections to such a mode 
of remuneration. 

7. We are not aware that you ever granted a donation to an individual who had been 
at the same time receiving cither the regular salary attached to the charge of a division 
or district, or a personal salary for performing the particular thitics on account of which 
the donation was presented to him, and wc take this opportunity to prescribe it as a riilo 
that in no such case you grant any extra reward without our specific .sanction. When an 
officer, not having drawn allowances of the above description, shall have superintended 
or executed works in such a manner as to recommend himself to your notice for a dona- 
tion, we desire that the amount of it may be regulated by more economical principles tlian 
you have formerly observed in such coses, and that it be not fixed with any reference to 
the extent of his disbiirscments. We would suggest, as ii more proper mode of deicr- 
niiiiiiig what should be the amount of a donation, that after considering the time during 
which the party has been employed, you sball compare the labour and responsihilily 
which he has undergone with those of officers who draw the regular salary annexed to 
the charge of districts. 

8. Wc positively desire that in no instance you grant a donation to an officer till after 
the expiration of three years from the completion of the work, his performance of which 
hds recommended him for aneb n distinction. 

9. Considering the financial difficulties under which India has for some years been 
labouring, wc have been somewhat struck with the amount of expenditure which has 
takeh place upon public works of various descriptions. The note below contains an 
account of the sums which have been laid out upon new buildings under your govern- 
ment during the last four years*, for which your general books are in our possession. 

Much 



II. 4 D 2 



568 APPIWDIX TO REPORT mom SELECT COMMITTlffi. 

• 

Much of this outlay we are aware is to be attributed to the incl^asc of four territory and 
establishments^ having rendered it necessary to constmet additional buildings and w^rks 
of defence ; yet after making due ollowaiicc for these consideration!, we stilKhink that 
the disbursement has been larger tiiau it ought to hiivc been had your government been 
actuatcfl by that determined spirit of economy whicit circumstauces urgently required. 
It is at least certain that alter so much money has long been annually sunk iii this way, 
a very moderate expenditure should giiffice for future years. 

10. Persuaded, after the experience we have hod, that in order to enforce the observance 
of the necei.<ary economy in this large branch of your expenditure, it is expedient that it 
should be more immediately bro'nght under our own siipcrvibioti and control. We direct 
as follows : 

1 1. No new work or building, nor any alteration or re)>air of any old work or build- 
ing, tlic estimated cost of which shall exceed tcti tliousaiid rupees ( 10,006 rupees) shall 
he cuniineiiced in any department till our consent thereto shall have been obtained, 
excepting only in cases of sudden and uiifore«ecii emergency, where it is absolutely iicccs- 
sary that such new work, alteration, or repair, should be commenced before oiii* pleasure 
can he known. 

12. In such cases, you will commiiuicate by the very first opportunity the peculiar cir- 
cumstances of such emergency. 

13. Wc shall hold you responsible for the indispensable necessity of the case which may 
have obliged you to incur such expenditure without our previous sanction. 

14. A similar restriction is to be observed in respect to the purchase of land or 
buildings. 

15. You will report to us every three months, the progress made in the several wurks» 
and the prices at which the materials and labour have been furnished in the execution of 
each Bcporate service. 

16. You will transmit every estimate to us by the first ojiportiiiiity after it has received 
your sanction, and you will endeavour to have all estimates prepared so far prospectively 
as to enable us to signify our pleasure upon them before tliecuinmeiiccnient of the works 
to which they refer. 

VJ, We direct that in future, you report to us in separate letters in the several depart^ 
ineiits, all matters relating to public works, wliether buildings, fortilicalious, roaiN, 
bridges, canals, or tanks, as well as all proceedings wblcb refer to the officers and estu- 
blishinents employed in carrying on such works, and the rules which may at any time 
be laid down for their observance. 

We are, 8cc. 


APPENDIX, No. 33. 

No. 33. LETTER from the Court of DirkctOes to the Governor in Council at Madras 

— (Finance Depariiiient); dated 31st March 1830. 

Letter Fara. 1. 11 a vmc recently had under our consideration the expenses which have ot 
to Madras late years been incurred upon Public Buildings in India, we were induced to direct 

i'lovcnuncnt, oLir especial notice to the reguiatiuiis which are laid down at uur several Fresiden- 

jiat March ci«s for the observance of the departments to which the execution and superin- 

tendence 
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leiKience of worfcg are entrusted. Our object has been to ascertain whether tliose 
reerulations are jculculuted to ensure a correct and economical disburseiuent of the 
lAiD lie money, as well as the completion of works in a durable iiiaiiner; and it atroid*! 
US pleasure to be cnubled to state, after an attentive examination of them, our eoii- 
viclioii of their general litness to answer these important ends. At the same lime, a 
few points have presented theiiiselve'* which appear to be susceptible of improvcinent, 
aiul upon micIi of these as relate to your Presidency we proceed to coiiiiniinicaU' oiii 
&ciitiuu'iits. 

2. It would appear that in the provinces subordinate to your Presidency, It U iIk- 
V custom to have certain repairs to the civil buildings performed under the supeiin- 
tendeiiee of the judges and collectoi-s, without the intervention ol a regular execiiiixe 
ofliccr. 'Phe xiims disbursed for these repairs, are, it is true, genpnilly of trifling niiionnt, 
but wc take .this opportunity of observing, that engineer oflicers, us well from tlu'ir 
education and experience, as on account of the more regular control which is exen-ixed 
over their proceedings, are the only persons to whom the siiperintendeiiee ul prhiic 
works ol any kind can safely be entrusted. VVe accordingly direct that, except wlieh 
it may be absolutely impracticable, no new works or repairs which involve an out- 
lay ul 500 rupees be committed to the execution of any other than oflicers of that 

description. 

3 You arc aware that oflicers a]ipointcd to carry on public works have to loiike afli- 
davit to the correctness of their disbursements. It is provided at your Presidency, that* 
instead of affixing such affidavit to the bill for each separate woik, the oflieeV 

niakt! oath quarttrlj/ to the efl'cet requirt'd. Wc consider such a system us this to la* 

objectionable, because there is u danger that under its influence the affidavit ni.iy Ix' 
regarded as a mere torin, whereas the plan of annexing a deelaratioii to the bill tor e.u h 
particular work seems culciiluted to keep the minds of officers alive to the importance 
of the attestations which they are making. You will therefore observe the latter plan 
in future. 

4. We tind that useless expense has on some occasions been incurred in India by the 
selection of sites for new buildings which have been ultcrwurds found so unhe.iltl»y as to 
render it necessary that the stations sliuuld be abandoned. The Supreme (Government, 
some years ago, laiil down a rule, that no barrack, gaol, or hospital, ‘>liould be erected 
without the concurrence of the superintending surgeon, or senior iticdicul oflicer on the 
spot, as to the site unci aspect of the building. It is so evidently proper to take every pre- 
caution that the sums devoted to public works shall be well applied, and the above pre- 
caution, in a country like India, appears to be of such an obvious kind, that wc are rather 
surprised at its having ever been overlooked. VVe direct tliut you will invariably attend 
to it in all cases in which it may he hereafter required. 

5. In the general view which we have taken of the regulations in force at your Presi- 
sdency, in respect to public works, it has not failed to attiacl our notice that works in the 
Revenue Department are exempted from the system of management and control under 
which those in the other departraenta of the service are placed. Wc cannot discover what 
advantage is secured by such an arrangement as this. It is undoubtedly proper, in the 
case of works which are intended to ensure the due irrigation of the soil, mid the means 
of coniinunicatioii between one part of the country and another, that the revenue autho- 
rities «hould bo consulted as to what disbursements are in their opinion requisite, but wc 

•feel assured that, as concerns the mere execution of works and the expenditure of money, 
the adoption of one system of check for all departments is calculated to produce the most 
beneficial results. We thereforo desire that in future public works in the Revenue 
brarcli be carried on under the control of and in coiumunication with the Military Hoard, 
and be subjected in all other respects to the same management as works in the other 
departments. 

6. Wc are not aware of any further points of which it is necessary for us to take 
separate notice. The main scope of the regulations relating to the building departments 
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is the same, we observe) at each of the Presidencies) bnt there are some it^tters which are 
more fuUy explained and provider] for at one Presidency than another. We direct) theye- 
fore, that you communicate to the Bei^l Government the whole ,of your aej^ulatibds 
relating to public works, and we bhall issue orders to the Bombay authorities to make a 
similar communication! in order tha^ as far as possible, an uniform system may be adopted 
throughout India. In ejecting this object we have given the Bengal Government to 
undci^taiHl that the alteration of ihoae matters of regulation wherein they at present 
differ from our other governments is to proceed on this principle, that in each particular 
that Presidency is to be regarded as the model for imitation by the rest, where abuse and 
neglect are must amply provided jigaiiist^ and the dispatch of businesB most effectually 
secured. 

7. In our despatch to you in this department (No. 1 of 18S0), we informed you of its 
having hocii found impracticable to obtain from your accounts a perfect statement of the 
sums exjiciided on public buildings under your Presidency. We therefore derive no 
assistance from a source of that kind in forming tin idea of the extent to which you have 
guided by principles of economy > in this branch of expenditure. We are di«- 
posed, however, from a review of your prucoodings in the several departments, to give you 
crcrlit for having shown a disposition to restrict the outlay upon public works within 
moderate bounds; though still we are not satisfied, considering bow severely the financial 
interests of India Itnvc for some years been depressed, that such a disposition might not 
have beneffeiuily displayed itself in a more decided manner. 

Paras. 8 to 14, regulations to be observed, the same ns those in Letter to the Bengal 
Govenunent, paras. 10 to 17< 
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LETTER from the Court of Dieectors to the Governor in Council at Bombay 
(Finance Department) ; dated 31st March 1830. 

Para. 1. Haying recently h.id under our coobideration the expenses which oflatc years 
have been incurred upon Public Building in India, we were induced to direct our especial 
notice to the regulations which are laid down at our several Presidencies for the obser- 
vance of the departments to which the execution and superintendence of works are en- 
trusted. Our object has been to ascertain whether those regulations are calculated to 
ensure a correct and economical disbursement of the public money, as well as the comple-^ 
lion of works in a durable manner; and it affords tu pleasure to be enabled to state, afler 
an attentive examination of them, our conviction of their general fitness to answer these 
important ends. At the some time, a few points have presented themselves which appear 
to be susceptible of improvement, and upon such of these as relate to your Presidency we 
proceed to communicate our sentiments. 

3. By a General Order, published on the Ist August 1819, you directed that the control 
of engineer officers over the civil buildings at the subordinates should be conGned to the , 
Sudder station of ^ch Zillah, in no case extending to the buildings in the Perguniiahs 
without your special order. We accordingly find that disbursements are often made for 
public works carried on under the solo superintendence of collectors or magistrates. We 
decidedly object to the existence, in any considerable degree, of a practice such as this. 
We consider that engineer officers, as well from their education and experieuco, as on 
account of the more regular control which is exercised over their proceedings, are the 
only persona to whom the superintendence of public works of any kind may be safely 

entrusted ; 
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entrust!^ ; and jve direct that in future, except when it may be absolutely impracticable; No. 3^. . 

no new worClT or. repairs, which involve an outlay of 500 rupees, be comuiittcil to the 
e!|(^ution pf any other than officers of that doscripoon. ,,, "T" „ , 

« r . * . t. ... . * . • ... ^ • while 

3. We have been especially struck with one instance, which your subordinate accounts Kntlilm^'s; l.eitcr 
furnish, of very extensive disbursements, of the kind to which we allude, having been made to itombay 

■ under the superintendence of a collector and magistrate. It appears that Mr. Lumsden, Govi’inmeui, 
while collector of Surat, drew from the treasury under his charge, sums which, in the course i i ni M.urh i s f i 
of four years,* amounted to no less than 1,17 ,(>88 rupees, for various objects, chiefly for 
the construction and repair of wells and tanks, and for repairs to the taniius in the 
t. collcctorate over which he presided. We further observe with surprise, that the whole 
of the above num remains to the debit of Mr. Lumsden on the boobs of the Surat collect 
torate up to the dOth of April ISSS; although at that date, a period of between siv and 
seven years hud elapsed since the first portion of it was drawn, and a period of more than 
two years since he quilted Surat to take charge of another station. Such a circumstniico 
sceiiis to indicate considerable neglect on the part of the officers of audit at your Presig 
dency, i.ince wc cannot doubt that the advances in question were properly applied by Mr. 

Lumsden. It i*^ our wish that you will furnish us with an cxplaiuition upon the spl)|ect. 

4. Another respect in wliich the regulations at your Pi'csidency arc dencieiit, in, that 
they do not require security to he given by executive officers in coiHideration of the 
advances of public money which are continually being made to them. Under the Heiigal . 

Government, officers in regular charge of districts are required to enter into bonds ol 
Ul,(KK) I'upet'k., and officers temporarily employed in the building dcparlinrnt of 
rupees each: and at Madras alao executive engineers give security to tiie Govenimcnt in 
various sums, proportioned to the average amount of their disbursements. We desire that 
y on iinniediatcly introduce a similar provision into vour regulations, aiul tlintyoii rail upon 
all the officers on your establishment, to whom tfie execution of public works is com- 
initicd, to furnish security to the extent of at least 10 per ccMit. upon tiie average annual 
amount oi tlic cash advances with which they are supplied. 


(.Coiicum of iiUHliciil olYioor re<|mro(l iim to tlio Mtt* of ii tmiUlin)*, r< )itirH i, utal tu l» 

<*(iiifi)rini'(l tu iliubc ut (lie huine as imiu 0, of tliu Lrttorto the Miulrnc Gu\i iniiont | 

7. In the course of the investigations which wc have made, we have hern much dis 
pleased by observing the great neglect which your Government has siiown, in not ilnlv 
reporting to us the sums which have been e.xpendcd under your Presidency lor public 
works; and wo may remark, that your’s is the only one of our (lovermm'iits wliieli li.is 
been guilty of such an omixsioii. In all your despatches, but more especially those in the 
]{e\eiiiie iiiid Judicial departments, this neglect is evident; and even in your Miiilaiy 
letter'., disbursements are not advised, unless they happen to be ot very large umnuiil 
\Vf ])osilively enjoin you to report distinctly to us every future instance of cxpemliluri . 
whether for new works, purchases, or repairs, which shall amount lo 1,(XX) iiipees. 

^ 8. Considering the financial difficulties under which India has for bume your', been 
labouring, and the great degree in which they have bexm aggravated by th(> heavy pres<-ur.‘ 
of your annual deficiency, we have been somewhat struck with the amount of the expcii- 
dilure which has taken place under your Government upon works of various descriptiniix. 
The note below f contains a statement of the sums which you have laid out on now liiiiid- 

mgs 


* Fruoi 182*2 to 1825 inclimivc. 


1 * Nivt llCrLUINC& 

CIVIL. 

1 MILITARY. 

j TOTAL. 

iS> 5.36 .. .. 


j I».fi 7 i 75 f> 

1 i 3 ,jfi ,077 

iHjo .27 .. ' 


1 a-Ho,*-!? 

! !<*, I'j.fMCj 

iS 27 -^B 

3 ,Prf#,oha 

; a. 34 .M'> 


Totul Kupeos . . 
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No, 4 ii^;s alone during the last three >ear«, for which ive have received your.|jpo|^ ol>ccoiint. 

nAifirndiW. Miicli of ihis oHuay we admit is to be attributed to the incrcai^e of your territory and esta- 

— blislinients, having rendered it neci'ssary to construct additional biyldinga mil works 

(‘li.iict' for 1 flfifeiicc ; yet after making due allowance for these considerations, we still think that the 

lliiildings : expense has been much greater than it would have been had your Government been actu- 

Oavwnmrnr determined spirit of economy which circumstances urgently required. It is 

Tisi March at least certain that after so much money has been annually sunk in this way, a very 

' * moderate expenditure should suffice for future years. 

[ranui. 9 to 10. Itef^ilMions to be observed, the name as tliosc in Letter to Dengal Government, 
psras 10 to 17.1 ^ 
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Extract LETTER from the GovBUNoa>6ENRiiAL in Council at Benpaly to the Court 
JiJo. 3 .'). , of Directors (Finance Department); dated 17 th May 1831. 

Charirr for Public Answer to Letter dated the 31 st March Para. 0. Wk transmitted copies of the 
Biiildincs ; Loiter 1830 ; prescribing rules for observance in the paragraphs of this despatch, as specified 
fromliongid construction apd' repair of public buildings below,* to the several departments respec< 

(io\cimncnt, in India. tivcly, for information and orders. 

171I1 May 1831 7 . A copy of paragraphs I and 2 was likevviso transmitted to the Sudder 

Board of Revenue, for communication to the several authorities subordinate 
to them. 
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No. 30. 

('barsc for Public 
Buildings ; 
Port St. (irorge 
Consul tntiuns, 
23d Sept 1831. 


EXTRACT from Fort St. George Finance Consultations, of 23d September 1831 , 

Ordered, — ^Tiiat a copy of the Honourable Court’s despatch, under date the 31st 
March 18^)0 (No. 4U of 1830), be furnished for tlie infuruiation and guidance of the 
Military Board, and with instructioos to issue to the several officers under their control 
the necessary directions for giving effect to the orders of the Honourable Court. 

The subject of works in the Revenue Department, referred to in para. 5 of the Ho- 
nourable Court's despatch, will be taken into consideration separately. 

The Military Board will lay before Government a copy of the whole of the Regulations 
relating to Public Works, in order that the reference prescribed in the 6 th para, of the 
Honourable Court’s despatch may be made to the Bengal Government ; and will submit 
the periodical reports r^uired by the 13tb para, of the same despatch. 

Ordered, 


* Jiidioial Deputment, iwms. I. 9 to 17. MUiUtr ditto, 1 to 17. Folitinl ditto, 9 to 17. Genenl ditto, 9 to 17. 
Couaultiitions, 7th September 18S0. 
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Onlcrgj^— jThat a copy of tins Jicisoliition, and of the* Hononrablc Court's dc'-pairli, 
(laror^l sr*Marcir^8;3D, he fijnii*.licd to the Accoiiiitant-*gciier.i), 

Ordered iWso, — That copy of the forcpfoiiiiy Hc«olution<i and Orders he funil'-Iicd to ihe 
Accouritiiiit-getieral, and an extract thereof to the Military Hoard, for iheir inloioi.iiioM 
and guul.inec. 


IdiTri'^R from the Mii ir\HV Hoaiid at to the Clovcrnor in Council 

ut MdfiruA ; dated 8tli Nuvemher 1831. 

Sir: 

Wk have the honour tti ackiiowledi;p the receipt of a letter from the Chiif Sci'ivrui 
in the Fiiiiiiicial Depart iiieiit, hearini^ date ‘i3d Septeinlier tr.insMiitiin<’f eop> ot a 
despatch from the Hoiiouruhic Court, dated 31st March ISliO (No. 4-0 »)f 1830). 

Advertinsf to the desjiiueh from the lloiiuurahle ('oiiit, notired aho\e, it appeal', ih.ii 
paras. 3, 4, and (i only rt quire oiir notice. We have given the tieces^aiy orders for e..eh 
separate hill of e.x'eciiiive engineers heing supported by an aflidavit. 

Sites for public hnildiiigs have been selected, in comiiiunicntUm with local medical 
aiithuritie«, since 18‘2.‘i, under the orders of (iovernnicnt. 
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A correct copy of the lingincor Uegiilations was submitted, with our Report, No. 28.1, 
dated 28ih July last. 

Wc have, Ac. &c. 
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l^xtract from a IjliTTKR from the (iovKaNoa in Cocsrti. at Ui the Court 

of Directors (Finance Departiiieni) ; dated the Olh Not ember 1KK>. 


Honourable Court’s Letter; dated theSLst 
M.ii-di JKiO. 

Par. ht. OnsKiivK that their attention 
has hoeti tllrccted to the regulations respect- 
ing the consirnctioii of public buildings, 
express conviction of their general litiiess 
to^iiswcr the objects in view, hut proceed 
to rommiinicHie (heir seiitiiiients on several 
points whicli tliey consider susceptible of 
iniprovemenl. 

2d. Object to the practice of allowing 
* dishiirsemeiiK on account of public works 
being made by any other than rugiiiecr 
officers, w hoin tor vanon;* reasons they con- 
.<itfer the oidv persons to whom the super- 
tendence ol pnlilie work-s can safely be in- 
itnisted, and nireet that no work involving 
/an outlay ol ni|iees 5(X) he commiited to 
/ the superini(‘i d<‘;)ce ol any hut otficcrs of 
. that dotcri;>iii n, except uhen it may be 
■ impraclicahle to do so. 

It. 


3d. Wirn regard to Ihe sid)ject adverted 
to in the second paragraph, ue heglea\o 
to inform your llononrahle Court tli.it the 
rea.soiis which led to the is<inc of the Order 
of the 1st August, to which )on allude, are 
fully laid dou n incur President’s Minntes 
of the I3lh March iS2l) and lAth May IKiO. 
It is there clearly hliowii, that, were the ie« 
pairs of every description of public hnild* 
iiigs thrown solely on the Engineer depart^ 
inent, it would require a very great increaso 
of officers and cstahlisliment, to he at all 
efficient for the duty imposed upon it, and 
a consequent heavy expense would be in- 
curred. 

4tli. The present establishment of officers 
belonging to the engineer corps is quite 
unequal to mich extensive personal sn|>ci'- 
vision. as the system which your Honunr- 
4E able 


(’baige loi I’lihli 
IliiildiiigK , J.ciic 
(u)iii Itiinib.iy 
(i(ivcrnii)ciit, 

♦ illi Nov 
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aWe Courf (lavc diiectecl to !>e adopted cvould rc^u irev . <;oPfea ueiitlv 
much must be directly delegated or indiicctly iJTETo uStivevarti- 
ficerAand servants, whence, ot coui^e, great delay in time, jniich wqjlte 
of material and abuse in expenditure nui&t arise, higidy injurious to 
the public service and detrimental to the reputation of the engineer 
corps, and there is reason to apprehend that these causes have led to,^ 
a iiinch greater expenditure by this Oovernment, under the head of 
** Public Buildings,” than would otherwise have occurred or wdl 
happen again 

5tii. The |t(iucity of olficers of experience to perform and siiperinten^lr " 
the duties of executive engineers, had unavoidably led to the appoint* 
nieirf of young olHccrs to till that responsible station, who, from their 
recent arrival in the country, could not he expected to possess expe-^ 
rience in, or practical knowledge their profession, and whose %er) 
deficiency in the colloquial laiigtiageH of the people, whose operations 
they were required to direct, want of acquaintance generally with their 
character, and ignorance of the customs of the country, as well as of 
the description and cost of the materials required, led frequently not 
only to unnecessary expense being incurred, but also to the works 
entru^ted to them being of an inferior and iinondurablc character. 

Gill. The amount of expense to be incurred fur the pay and esta- 
blishment of an executive engineer at some stations (where attention to 
the system ordered by your Honourable Court would require one 
being employed), would itself exceed the whole annual outlay of 
expenditure iti the woiks they inuy have to execute. 

7lh, Experience has proved that under this Presidency the system 
of carrying on public works by contracts, under proper control, is 
highly advantageous, but it of course militates so much against the 
interests of the people on the pcnnaneiil establishment of the local 
engineer, that it becomes their interest to throw obstacles in the way 
of respectable men coining forward as contractors. 

8tli. It must however be observed, that it never was contemplated, 
where scivner wan required, to employ other than officers ot the engi- 
neer corps. 

Otli. It is on scientific works alone, such as fortifications, bridges, 
&c. that their abilities and superior knowledge ran be shown, or are 
indeed required, and in superintending efficiently their construction 
there is ample employment for tlie present engineer establidimeiit, 
supposing (as must be the case to ensure beneficial results) that none 
but officers of expeiience are employed executively, and that 
juniors are placed under them for instruction, and us assistants, which 
indeed is very essential. 

10th. The plan laid down in the order which your Honourable Court 
would seem not tn approve, of transferring the erection of all civil 
buildings, not requiring scientific knowledge, to their respective 
departments, had in view the union of two great desiderata, efficiency 
and economy f and the records of this Government, as well us the bobks 
of our x\ccountant'general, will, we hope, afford satisfactory proofs to 
your Honourable Court, that the measure has been attended with bone* 
cial results, both as regards economy and other objects. 

llth. Besides the reasons above stated, it was supposed that the 
local and personal knowledge of the civil officers would suffice for the 
execution of the works required where the outlay was trifling, and 

when 
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i«.4vlicn otiiprnise, Government nki«iit judge, \ipon tho reports to Ijo riir> No. S7> 

’ 'tiished, to wlioiii It should lie ontruBted. 

li?lh. Mr. Romer, who to much general knowledge adds great expt* ^ .(larpoli^ I’nhiic 
rience in the aflairti of this PrcBidency, renienibcrB when ail such works i^uililmgs . 1 ottei 
were carried on by the heads of departments, and ho is of o[iiii:oii from Uomh.'iy 
that they were performed most efficiently, mid at oiie-lhird ot l!ie (io\<'iiin)cnt. 
expense suli^eqiienity incurred. Oth N.iv. iS o* 

3d. Instance a case in which disburse- 13th. The necessary PxplanWioiis will hr 
jiientK on account of public works were made culled for and submitted to your Hoiiuui 
by .1 collector and magistrate to a very con- able Court, 
siderable amount, viz, rupees 1,17,6^; ex- 
press surprise that the whole of that sum remains on the bonks of tin: 

Surat collcctorate to the debit of Mr. Lumsdeii, the officer to whom they 
allude, and direct that an explanation of such ctrciimstaiiceH he fur- 
nished to them. • 

4th. Notice the practice which obtains at 14th. A proviso of the nature pointed out 
Bengal and Madras, of renuiring security hy your flonourabic Coutt will be inliu- 
from executive engineer officers in various duced into the regulations. 

.Slims, proportioned to the nmoiint of their 

disburseineiits ; direct that such provision he made in the regulations 
at this Presidency, and that all officers cut rusted with the execution of 
public works be called upon to give security of 10 per cent, at least, 
on the average aiinii.il umoiint of the cash advances made to them. 

5ih, Direct that in future, previous to any loth. Tho orders of your Honourable 
new buildings being erected, the opinion of Court on tlic subject of this piiragra|)h w ill 
tlic senior uiedieul oflicer at the station be iu future be strictly attended to. 
obtained as to the salubrity of the situation 
and aspect of the building. 

Gth. Direct that the whole of our regu- KJtli. In compliance willi the iiisii Metl«)ri>» 
lalions respecting public works be cuiuiiiu- conveyed in this paragtaph, we have emn- 
nicuted to Bengal, in order that a uniform lumiicated to the Supreme Goveiuinciitihe 
sy^tell 1 be adopted, as far as pos-ible, regulatiomi in force iimler this IVesideue) , 
tliroughout India, tlie woik of revision relative to public buildings, 
being proceeded w'itli on the principle that 

in each pariicuhir that Presidency be regarded as the model for imita- 
tion by tile others wlierc abti'^e and neglect are amply providcfl 
against, and the dispatch of bu.siiie.ss most ellcctiially secured. 

' 7Bi. Notice the great neglect which lias 17tb« W-e bIiuII be mure careful in liniire 
arisen in not reporting to'them the sums in reporting to your Honourable Court the 
expended on account of public works at tliis cxpenditurct that may be incurred on piibln- 
Presidency, and enjoin (lovernmcnt to report w'orks. 
to them every future expenditure, whether 

for new works, purclioscs, or repairs, which shall amount to 1,(XX) 
rupees. 

8th. View with surprise the uihuiint of 18tb. With re.spcct to the observ ations 
expeiidiiiirc under this Frcfidcncy, on iic- contained in tliis paiagrapli, wo can assure 
count of new' works of various descriptions; your Honourable Court that every iiieiiiis 
hand up a statement of the Slims laid out on nave recently been resorted to to reduce 
new' buildings for the last three years, and ibis branch of the public expenditure to the 
observe that a moderate expenditure on that lowest jiossible scale which the e.xigciieic's 
account should suffice for lului e years. of the service would admit of. 

II. 4 E 2 


9th. Proceed 
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No. 9tli. Proceed to lay down rules in order ^ * 

€i nt*nMf d. (Q .st^ciire the observance of the necessary ■ • . 

( liarf-e for Public "* branch of expenditure. ' ‘ 

hiiildingB; Letter lOih St ISth. No new work or building, 19tlu The orders contained in these para- 
trom Bombay nor any alteration or repair of any old work graphs will be obeyed in all future cases, 
(jovernmeiit. «!■ building, the estimated cost of which 

tub Nov. I S. 30 . exceed 10,(199 rupees, shall be commenced iii>on without their 

*-uiii*tiori, except in coses of sudden and unforeseen emergency, the 
peculiar eircuinstaiiceB of which must however be reported to them, 
and ohsorvi' tliat they will bold Government responsible for the indis- 
pensable iiece.‘>sity of the case in which the rule they have laid down 
is dcpni-rod from. 

Kkli. 'i'hc restriction in respect to build- 20th. The instructions of your Honourable 

ing or repairing any new or old work, also Court, as conveyed in these concluding pn> 
ap(ilicuble to the purchase of laud or build- rugraphs of your despatch, will be attended 
iiigs. to in all future cases as they may occur. 

Pith. The progress made in constructing 
wurk<i, and the prices at which materials and labour iiave been fiir- 
iiislicil, to be reported to them every three months. 

J*>tiinates of works to be transmitted to them by the first 
opportunity after they have been sanctioned by Government, and direct 
that they be prepared so far prospectively as to enable them to signify 
tbeir pleasure .before the eoiumeneeniGiit of the works to w!»ich they 
refer. 

Kith. All matters connected with public works to be reported to 
them in separate letters in each department. 
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Answers to 
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ANSWERS to QUERIES 


• fK 

proposed by the Board of Cortrol, upon Sutyccts relating' 
to the Finances of India*. 


LIST OF QUERIES. 

• 

I. — What are the principal Causes which liavc aOccted the Uevcniics of India .since 
the year 1808-9, eitlier by the impruveiiiciit or deterioration of Old, or the intro* 
diiction of New Resources? 

II. — What are the principal Causes which h^ve affected the Amount of fMiurtfc in the 
various Departments of Indian Administration during the same period ? 

III. — Whether any Measures can be suggested for rendering the existing Uevcmies 

more productive, or fur rcniiztiig tlic Revenues with more regulurii) .md 
jiromptitudo f 

IV. — ^Whether any Measures can be suggested which would be calculated to reduce, iu 

whole or in part, any Head of Charge falling upon the Indian Revenues, or to 
introduce more Economy into the Expenditure ? 

V. — In what Mode, nn<l upon wfint Terms, has Money been borrowed in India by the 

Government since the >ear 1896*9, and %vhal arc the Advantages or Disadvan- 
tages of the Course that has been pursued ? 

VI. — What Number of Mints existed in India in 1809, and at the present lime ; what 

are the giMierul JL'gnlation.s of the existing Mints, and what has been, and what 
is now, tlic Condition of tlie various Currencies, and of the Import and Export 
of the precious Metals ? 

VII. — What steps have been taken for the separation of the Territoi iai from the Com- 
mercial Accounts of the, Company in India ami in England ; and whether, and 
what, further Meusurcs are requiretl for that purpose * 

VIII.— Whether any instances of considcfable Loss or Waste liavc come to your know- 
ledge during the period referred to ; and is the Sy.citciii of Accounl>4, whether 

C eral, subordinate, or personal, such as is best calculated to guard agaiii«>t 
s, to prevent unuiilhorizcd Disbursement, and to compel the bringing to 
account, promptly ami accurately. Public Money or Stores received uml 
expended, either hy Individuals or by Departinents ; and whether any sugges- 
, tions can lie offered for improving and simplifying the existing System ut 

Accuiiiils ? 
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\ I 

QrKRY I. — Wjiat arc the principal Causes which have afrected &e 
llevcnues of India since the year 180y-9, either by the improvement or 
deterioration of Old, or the introduction of New Resources? 


Mr. Hill ANswrn.^Tiiji. K'veiiiloB of Madras, with which only I have any acijuaintance, have 

not, within (h«i [>CI iml in question, varied, either in their items or in their atuuunt, to such 
a degree <is to be deserving ot |fsrticular notice. 


l.N 1H14, tlie diitii‘«« on export and import in India were taken off sonic articles entirely 
and on other.'; they were rethiced to one-third and one* fourth of what had been previously 
* levied ; yet the cnstoiu.», including town und transit duties, had been rather more pro- 
duetive «iriee, than jirevions to 1814; this must have beenowing to the increase of trade 
since the oUeration, and if the expectation of a further increase of trade, Irani the mea- 
siiri's which may now be looked forward to, should Imi realized, tliis branch of the revenue 
uutild iinpiuvc in proportion. 

'I'lie Land Revenue is said to have been collected witlt tbc greatest ease and punctuality 
in those districts wliere the cultivation of indigo has been introduced ; a similar good cifect 
may be expected to ensue more generally throughout the country, from the tree admission 
of Rriiish capital and enterprise to tbc cultivation of Indian agriculture and commerce. 


Mt. It- appears, from comparing the Indian receipt and charge of the three Presidencies of 

the year 1808-9 with the year lH26-27» that tlie revenues of Bombay have increased 
from (1:1,05 ,30!) to 2,*J9,0lt332 rupees, caused principally by territory ceded and conquered 
since the year IH08-9, which caused a great increase in the receipts in the land revenue 
and customs. The revenues at Madras have increased trom 4,(i0,38,079 to 4,81,83,715 
rupee.'-, and was owing to the same cause. In Bengal, the revenues have been inrreased 
from 8,47,55,042 to 12,77)63,375 rupees, paitly by acquisUioiiSy but principally by iin- 
proveinent of the land revenue existing in the year 1808-9. 

Lfnid itevenne of the Ihngal RroM/ew<y.— The demand on account of the land-tax in 
1808-9, in Hhe Lower Provinces, was 2,84,56,801, and the amount collected 2,67,14,156 
rupees, leaving an uncollected balance of 17,42,648 rupees; the demand in 1826*7 on 
accuunl of the same was 2,99,50,318, tlie amount collected 2,66,02,508 nipce.c, leaving an 
uncollected balance of 33,47,784 rupees. The balance outstanding at the termination of 
both periods having been ^iIlce collected, there was a pei’inancnt increase of 15,00,9(X) 
rupee.-, caused by a rc'-nmptiun of lauds, granted under n life*intereat, in the districts 
pcrniHiieiitly settled, anri to an increase in the land-tax of Cuttack, and the districts not 
perinnnentl'y settled in 1808-9. 

In the Western Provinces which were not permanently settled in 1808-9, the demand 
wa>, in 1808-9,2,81,59,722, and the amount collected 2,49,46,483 rupees, leaving au 
uncoileclfd balance ot ,32,13,239 rupees. In the year 1826-27 the demand was increased 
ti) 3,78,28,865, and the collections amounted to 3.59,97,382 rupees, leaving a balance of 
18,31,474 rupees. During this interval of 20 years the revenue has increased onc-third, 
wlifii during the same period the reveiuie piiid by the Jjuvver Provinces has remained the} 
<iame; and ihc ditference paid by the cultivator of the land has been realized by the 
zemimlars or proprietors, and probably to a much greater amount iliun realized by ibe 
Government from tlie Western Province!*, when the capital aiinuaily expended in the 
cuUirution of indigo, amounting to a crorc or iiiiliioo, is taken into account, for the 
amoniit has been laid out in reclaiming waste lauds and keeping them in the highest 

state 
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state of (KjUlvatioti. fn addition to the capital vested in iiidii;o, the onllay on nceonnt ol No. >^8. 
siUi !»«i' ijilJfeaBffl ^ince 1813 troni 17fOO,0(X) to 85,00,0110 rupee'-, e:ui-ititr’,ii, inrre.ise in 
. . ltiva(|on of the^mulberry plant in the vicinity of the oiik facltiiu".. 'rhead\iiiK\ 

for opium have increased from 85 lacs to 19}, caiisinif a correspond ini; increase in tin t , 

cultivation of the poppy most advantageous, the poppy being raised h> gardi'iiers, and ^ 

employing thousands of individuals in collecting and preparing the drug 'I'he \:ilue of ]n];a_ 

this brancii of cultivation may be estimated by the rent of the land, which has hi i-n 
raised from 3 and 4 i'U[)ecs to 18 rupees the boegali, which increase of rent lias gone to 
the Kcmindur. In consoiptence of the puppy cuUivution being prohibited under the 
. jeases granted in perpetuity since 179*2? the Government Ims been enabled to reali/e a 
revenue from the land settled in per|)etuity in proportion to the limited cnitivution oi the 
poppy, l)y the '•ale of the drug at a monopoly price ; and the zemindar has at the saini' 
time derived heneht from the capital annuuily expended in the-enliivatiou. If indii^o 
had only been cultivated under a monopoly system, similar to the opium, and the (hivern- 
inent hud realized the difference between the price of its production and the (•ale prieg, 
a revenue exceeding the amount realized from the opium might have been raised from, 
the lan<l settled in perpetuity, for there xvould have been little difliculty in realizing 109 
per cent, from the rentricted produce. ‘I’he landholder has, under the existing system, 
realized the profit which, if tiie land rout hud not been settled in perpetuity, would liave 
gone to the (iovcrninciit. 

Under the head of Salt, 

The receipt in 1808-‘.) was Its. 1, 57, 00, 000 

Uitlo ... 1S2G-27 1,87,00.1)1)0 

increase ... lis. 30, Of), 000 

'rite average price in 1808-0 was 371 riipeoa 14 annas the 100 mnunds, and in the year 
1S20-'J7 the price was 410 rupees (> annas 9 pice. It appears that the cost to (he stale was, 
ill lSOS-0, -15,25,208 rupec«<, and in 1820-27, 50,0*1,007 rupees. 1 must observe, that the 
Hoiioiiriihlc Court has, on more than one occasion, directed iU revenue «ervai)ts to realize 
the revenue from the sale ol an increased quantity of this iieci’SHary of life, rather tlian an 
increase of the monopoly price ; but it would appear from tho particni.irs of the salci, 
that the (piantity brought to sale has not increased sufficiently to lower the price, or the 
price has been maintained by not forcing the purchasers at the sale-, to pay foi their lots 
and clear them. The population has no doubt greatly increased since the year |8()S-*), 
when the quantity brought to sale was 4^1,00,000, and in lS2()-27 the quantity was 
4ti, 00.000, and in the three preceding years 60,(K),000 roaiinds. Of tho quantity brought 
to sale in 1808*9, tliere was a balance at the end of the year of 1,27,000 iiiaunds,and there 
was :i halancn at the end of the year 182<>27 of 12,t')G,200 manndH, which tvoiild (end to 
prove that a less quantity was thrown into the market in 1820-27 than in the yenrd808-',) 

^ G,41,(KK) maunds. It may be ussunied that, the price reniiiiniiig the same, individuals 
consume tho same quantity every day of the year ; and it being paid for by (ho consumer, 

(he wholesale and retail sellers have no hxcusc for not paying for their lots and clearing 
them. Any indulgence shown by the Government enables the purchaser to keep back his 
lots, and enhance the price to the retailer. 

Under the head of Opium, 

The receipt in 1808-9 1 Rs. 51,29,120 

Ditto ... 1826-27 1,47,87,130 

Increase ... Rs. 90,. "18,0 10 

In the year 1808-9, 4,208 chests were brought to sale, and averaged 1,213 rupees the 
chest; the sale amounting to 51,05,740 rupees, and the cost of the drug to the state 
8,62,967 rupees. In 1820-27, 5,500 chests of Patna and Benares opium were brought to 
sale, and averaged 1,218 rupees the chest ; the C(»t to the state was 19,70,561 rupees, and 

the 
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tlie ‘■ale ni.o lid rupee-. Ti'»e numhei* nf MaJwa chests* sold in Culwlta was 

I, .VO, and nteraftwl i, 118 ruprr*. iJie cliesf, ju-ldiiij; rupecJflTTffPJviJhiMJr of 

M.ilwa cliCHis sold at i{i)inb:») w.j*. J.'.JsO, jvera-'iiii!: l.-M) iiipe^s the chest, wh^h rcan:j|Se(l 
rupees. Jlad a pi>M/»ii of (he capital i \peu<lod in (he cultivation oT the opium 
III MaUii heeii iiilvanced Tor ih*? produedou of the driijj li'Oin our Western Provinces, equal 
to their c.ipahiliiics of product ion, at the Mniwn prices, the zemindars of our own districts 
would have lu'iieliicJ instoiid of tlie zcinindurs of Malwa, and our revenues would have 
improved iii propuilioii. 


The U< venue ha« heeii considerably increas'd by war or through neorociation. The war 
with the Coiorkhus, coiiiitu'iiciiijr in the autumn of 1S14, and brought to a termination 
ill the spriii'^ of IHIO, ^ave us, in cunipletc dominion, the province of Kuiiiaon, a portion 
of (tarliwal, (he valley of Obera, with the adjoining nioiiiitaineous pergunnahs of Joiinsar 
and nawar, aiul boiiie other inconsiderable niid detached portions of the country lying 
'wiihiii (he bkirts of the Himalaya, and between (lie rivers Jiirnna and Siitleej, it placed 
liiidtM' our piotectioii, wilh the obligation of a light tribute, (he territories of several hill 
( liiefs, ocriipying the reinaijidf.>r of the mouiilaiii tract between Kuiiiaoii and the Siitleej,* 
and posseshiiig an incon>‘ideruble portion of the plain country cast of that river. \Vc 
iiUewise acquired the undisputed possession and disposal of a long line of forest and pas> 
ture IciikI ; iiiipurtaut, as it enabled us to settle the noundurv of our dominions, but little 
meriting our attention on the score of hnaiice, excepting I ha(.;a part ofit, with a perguniiah 
Kliyragiirh, firmerly belonging to Rohilcund, was accepted by the sovereign of Oude in 
lieu of a croi’v (10 million) of rupees boi rowed from ium diiriiig the war. The whole of 
those acqiiii^iiionH, indeed, can never be iinancialJy of iniich importance, excepting in 
••o far us they have added (and they liave greatly added) to the security of our otlier i) 08 > 
sessions, or have enabled us to facilitate commercial cominonication with Tartary. The 
negociiifions and hostilitiei!i with (he Mahratta and Uajpoot states, on which Lord Hastings 
was engaged from the hummer of 1817 to the spring ot 1810, and the arrangements adopted 
by him fur ttie setlleiiient of Central India, after it was cleared of the predatory bunds, 
vvho are kimwn under the name of Pindarees, resulted in a large ncccshion of territory 
and revenue to Hetigul and Hombny, and in the addition of considerable tributes to the 
resources of (he former Presidency, lii this adiiiinistrutioii, loo, the settlement of Singa- 
pore was established, atfnrding, doubtless, a very useful emporium for the trade of India 
and Knglaiid, and whiLh, with due economy, ought not to cause any burden upon the 
(iiiiinces'of either country. To the above 1 ought, perhaps to add the purchase Iroin the 
Nuani of the Pesheush which (he Madras government iihed annually to pay on account of 
the Northern Sirkai>,aiiiouii(itig to about (),()((, 000 rupees. 

1'lie war in which l^ird yiniherst’s government engaged with (he Burmese, also added 
largely to (he extent of our dominions, with comparatively little addition, however, tn the 
roveiiiic; and a small portion of the rhnrgcM of that war has been met by a contribiitioii 
fioni the eiieiiiy of about a crorc of rupees, since gradually liquidated. 

Though 1 have not the iiieaus of staling the amount collected from the several acquisi. 
lions above mentioned so accurately as can easily, 1 imagine, be done by the officers at the 
India House, yet it may be useful, in facilitating enquiry, to specify the particular districts 
thus added to the British dumiiiiou. 

Tq 


* Knliloor. nr tlip tmtiv-Siitlrcj pos^cRfuons vf the Behism-n UnjRh, are not, I believe, under our protection ; our 
iMti'rteronri- ilicrc bcirig liiirred liy tn'iity with Runjm Sing. How fur Kunswar, or the country belonging to the 
lliisfiah.ir It ij ih nliirh exti'iul* to the N W'. ol the Siitleej. HUiidnt and beyond the mountoini covered with peqietual 
unow, in in it like prorileiinieiit, hue not, ihat I am aware of, Iwen forniHlIy determined. Not u Uie point, pcrhapii, of 
luiirli inn|iurti)ti(e, .since tliu people nhu repulsed the Goorkhan from the vevy banks of the nver, arc not likely to Btand 
ill iit'vd ol Jill ugAiitet any other eiieoiy, even il their country, tlie wil^t and most itiMccssiUe probably In the world, 
could feed one. 
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To — ^Jlic CjDorkha 
, ( ** Riimaon, 

' ’ ' • Dhc^ru-Dlioon. 


War: 


Dhc^rUp Dlioon, 

Jounsar and Uawar, 

Snbathoo and other villages between the Jumna and Sutlecj, 
Tributes of* Hill Chiefs. 


■ II. 

Ai»i'hNni\. 

No. 3H , , 

Auswors Ui 
(liK Vics relating i 
tin* rinnnccs 

Ilf lllilui 


By the Maliratta, and by the Piudareo War, and consequent arrangement*,: 
Saugur and the N erbtiddah territory, 

Sumbhuiporc and other iicrgunnaba* on the N.W. frontier of Bengal, 
Khnndah in Uundlecund, 

Ajiiierc ond part of Mairwarrah, 

Part of Niniar, 

Bairsea and Shoojawulpore. 

Tributes — Jyepore, 

Joudpore, 

Oiideporc, 

Boondoc, 

Kotah, 

Portubghur, 

Hutlana, 

Banswarra, 

Djongurporc. 

By the Burmese War : 

Assam, 

Arracan, 

Ultra Irrawaddy territories. 

• 

To Bombay. — By Negotiations and Conquests preparatory to, and consequent upon, the 
war ugaiii.st the Pindarees and Mahrattas : 

Various territories and rights in Goozerat, 

Northern Conenn, 

Southern Concaii, 

Ku tides, 

Ahmednuggur, 

Poonah, 

Hharwar. 

To the above I should perhaps add Malacca, Chiosurab, and somo other iiiconsidcrnble 
po^cssions which wc acquired by treat) with the Dutch, getting rid of Bencnulen. 

2dl). The revenue has been considerably increased by escheats and the lapse of tenures 
held under temporary grants or leases, free of asscssinent, or subject only to a light quit- 
rent. 

Under this head I place /fatrass, in the district of Alygurh, which was forfeited in 1817 
on the rebellion or rebellious resistance of its Talookdar ; also perguiinnh Ooverdhun, 
annexed to the district of Agra on the death of the late Rajah of Bhiirtpore, and our con- 
sequent interference in the aflairs of that state. The former, indeed, who paid a quit-rent, 
•Avus olways properly liable to the ordinary jurisdiction of our courts; and his tenure, like 
those of several other Talookdars or renters in that part of the country, would, at any rate, 
have been subject to assessment at his death. The latter was, I believe, held by the 
Bhiirtpore prince in virtual sovereignty, at least without any interference on the part of 
our local authorities, but was considered to have been held under a Hie tenure only. At 
various times during the period in queirtion, villages belonging to petty chiefs among the 
‘ 11 . 4 F protected 
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protected 8ikht> who occupy the country to the north and north-west (>fJDohleej'|^tween 
the Jumna niid the Sutlec^, have lapsed to the British Government in craseqtfc^ce of (he 
demise, without other heirs, of the late possessors. They are ander the enn^e of the 
political agent at Umbula. 

Many tax-free tenures, within our ancient possessions, have also fallen in and been 
added to tlie rent-roll ; and various farms have expired with a like addition to the revenue ; 
the detail of wliich can only lie ascertained with accuracy by a particular examination of 
the Reztnur Accounts. And 1 may take this opportunity of observing, that the Financial 
Statements hitherto submitted to Parliament do not appear accurately to exhibit the effect 
of torrituiiul arrangements : separations ainl annexations of districts occasioning a rise' 
and ffill ill the collections brought to credit under the heads used by the financial officers, 
without there being really any corresponding improvement or defalcation in the resources 
of the provinces specified. 

. .‘Idly. Tho improvement of the country, by which I mean extended tilhige, enlarged 
commercial dealings and augmented population, appears to have occasioned an increase 
of receipt in all branches of the revenue that admitted of increase. 

4thly. The increase in the revenues inuy doubtless be in some degree ascribed to the 
riiactment of better laws, and to more cllicicut management, as expei ionce has pointed 
out defects. 

5tlily. There has been some additions made to the burthens of the people directly, as in 
the case of new Stamp and Custom Duties, (the latter branch being however chiefly 
remarkable for the abatements made in favour of English trade,) and indirectly, as through 
the rise in the price of salt. 

Gthly. 'flic great increase of (he demand for opium in China has considerably aiig- 
rnenlcd tho receipts drawn from that source, notwithstanding n greatly enlarged supply 
of tho (iroducc of Tiitkey, and the more forniidubJe competition of the now trunqiiilliKod 
country of Mulwo. 

It does not now occur to* me that there has been any deterioration of old, or any iMtn>- 
ductioii of entirely new tuxes, during the period in question, sufficiently important to 
merit notice here ; unless tho taxes levied in tlic Madras territories on the profits of 
trade, and on the professional income of various clqsscH, under the names of V^ei^aluddv 
and MoiuiTa, can be reckoned such. 


Qoehv II. — What are the principal Causes whicli have affected the 
Amount of Charge in the various Departments of Indian Administration 
during the same period? 


A.vswkii. — The remittance con«tantly required from India to England on the Govern- 
ment account is a disbursement for which India receives no return, and may be regarded 
in the light of a national tribute. To that remittance have to be added tlic funds 
required for the use of private individuals, for which, in the same manner, no return is 
made to India. The total amount of this tribute is so large that the payment of it requires 
to be facilitated ns much as jmssible, both by fonteriiig the resources of India, and by pro- 
moting a demand for her products on the part of other countries. If this great dufy be^ 
not attended to in both its parts, India may come to be unable to satisfy the exactions of 
England. Whatever augments the surplus produce of the country will enable it tho 
better to bear the burden we liave laid upon it. This should be done, first, by every prac- 
ticable inousnre directly tending to its prosperitjf ; secondly, by economy in its public^ 
expenditure; and thirdly, by assistance tn its forc^ trade. It is contrary to the last of 
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tlioRc tlirto branches of policy} to favour by our laws the export to India of articles with 
which shcMS ablo'to supply herself, or to discourag^e the export from India of articles witli 
vvlucfi she liable to siippty other countries. We have, in a great measure, succeeded in 
supplanting her cotton uianufacluroH by thosc'of Rngland. riuiderstaiid that the prarti< 
caoili^ of supplying her with salt trom Liverpool is under consideration. We exclude 
East-lndia sugar froni tlic English luarkct by means of high duties. If, in addition to ' ' V 

all those dibadvautnges, any change of Bystoin were materially to diminish the tea trade 
from China to England, by means of which China is enabled to pay for the opium and 
cotton which she imports from India, it is probable that the demand for those articles 
WQuId be proportionally reduced, and India would thep be disabled from paying its 
tribute to England. 


UNiiEg this head of inquiry, I venture to remaik on ttvo items of charge, which merit Mi. I.imgimi 
particular attention, both from their magnitude and from their bring the principal ciui^e 
of that (iiflicnlty to which the 10th and 11 th heads of inquiry ‘relate. The iirsf, which* 
extends through 'every department of government, is the extravagant scale of reinuiie- 
ration to fiiiictiondrios of every class; the second is, the pay on furlough and retirement, 
and the retiring pensions and ailowunces for length of service in all dopiirtmunti. ; the 
latter m a rapidly increasing charge, and both appear to be susceptible of being innte> 
rially reduced. 


i 

• II. 

Aitendxx, 

No. 

^nv^\cl^ tc 


Altiioijoii the Bombay receipis have been considerably augmcnteci, llie cliaige'* at Mr. Wntiil 
thill Presidency have increased out of proportion to the receipts, for the* deficiency in 
lb08-0 amounted to 1,20,79,050, and in 1820-27 to 1,26,12,987 rupees, and a portion of 
the charge tor iiitcr^t, amounting to 2(},00,000 rupees, was transferred to Bengal, which, 
if added to the deficit of 1820-27, w'ould aiiiouiii to 1,52,12,987 rupees. 'I’ho incriTiSo 
occurs ill the Civil to the amount of 88) lacs; and if interest charged in 1808-9 bo taken 
into account, to 117 lacs; and iu llio Military to 85 lacs. At Madras, although tire re- 
cei])ts were aiigincnted, the charge increased out of proportion, for the deficiency, which 
in lS()8-0 amounted to 1.5 lacs, increased in 1S26-27 to 30 lacs; and if a portion of the 
ch.irgc of interest on the debt, transferred to Bengal, be added to the deficiency, nmoiiiiiiiig 
to the dilleronce in the charge of interest in the two years, it would increase the delicicncy 
to 07 lacs. The increase in the Civil charge, aHcr allowing for the ditlerenceol charge 
for interest, amounted to about 12 lacs ; and the increase in the Military to 4 .'j lacs. The 
total of the debt bearing interest on the SOtli of April 1809 at the three Presidencies, 
aniniinteil to 24,33,30,220 rupees; and on the 30th of ;\piil 1827 to Us. 29,7.0,38.029 
And the charge on account of interest in 1808-9, was ... 1,9.') ,81, .320 

A nd in the year 1 826.27 1 ,G I , I S,‘J90 


K-. 3 1,06,0.30 

And the difference has been c.iused by the interest being reduced from 10, 9, 8, and 6 per 
cent., the rule of intereNl the debt carried in 1808-9, to 8, 0, .5, and 4, per cent., the rate 
of interest the debt earned in the year 1820-27. Since the year lSOS-9, the interest, 
which at that period, with a large proportion of the principal, was payable in cash in 
India, nr hills on the Home Treasury at the exchange of 2r. 6(1. the .sicca rupee (the thou 
value of the rupee in English currency), at the option of the holder, has since been inudo 
payable in cash only, with exception to a portion of the debt, ainouuling to 7,72,00,000 
rupees; the principal of which is payable in England, at the exchange of 2.>-. the 

Calcutta siccii rupee, and the interest at 2«. ]</., at the option of the holder. The 
remainder of the debt is only payable in cash, excepting under the indulgence of the 
governments, which has recently been withdrawn. The debt belwheii the years 1808- 9 
and 1813-14 was gradually reduced carrying an interest at 10 and 3 per cent, to ilie 

ir. 4 F 2' rate 
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• ,'Np* ‘5®* rate of 6 per cent., by taking n(l\antngn of the fJovernraent credit and«thie balarices in the 
Indian troBRuriea; and in the )car IS2^-23, the same circumatanres adnfitted't^paying'H 
Aobwerb to portion of the principal, ainounlnig to about four crore, and rcdudiig the intermi Irom 6 to 

Oueriea rotating to 5 per cent, on about nine crorc of tlic delif. On the breaking out of the Burmese war, 
tile FinanceB the (iovernnient borrunred a port ion of its debt nt 4 per cent., and subsequently, on money 

of India. becoming more scarce, raised money at 5 percent. Since the year lSOS-9, many facilities 

have been nllbnlcd the Biiropcan and native public of receiving the interest on the debt 
through the mcdiuin of the treasury oflicers at the three Brctudencies, ut a trifling charge ; 
and without their aid, from any treasury in the country; and although those facilities Jiave 
not been made siiiricicntly knoivn (o the native inhabitants, from the orders of Die 
Goveriinieiil not being sufficiently explained, yet the natives throughout the country have 
hecniiie more familiarised with the loan operaiioii.s ; and us their confidence increases, their 
hiiliits of lioarding may ha exiieotcd to give way, and their capital to be made available in 
tunes of difficulty and offensive warfare to the Govenimeiit. Ah cvety holder of the loan 
\).iper must of necessity be attached to the (jlovernment to whom he looks for the payment 
' of ilie loan, and as our rule in the East must be strengthened by having the debt distri- 
buted rather amongst the Native than the European creditor, every facility should be 
given ill the payment of the interest, and from the treasuries throughout tho country; and, 
in m> hiimhie opinion, us few changes ns possible should be effected in the rate of the 
interest, for every change cau«es inconvenience to the holder of stork. The Government 
* loans, to an individual in the habit of hoarding, will be valued more with reference to their 
permanency than to the rate of interest they carry. The hoarder, if disposed to give him- 
self the trouble of superintending the management of his money, may, by lending to others 
on security, qt all times secure a much higher interest than Die loans will yield, and of 
course Ihu'ii he is ever likely to obtain from any change iii the money market, and their 
habits ot hoarding can only be surmounted by making the Government CreasiirieK, through 
the debt, an available deposit for their savings. Much of the success of the loan opera- 
tions, during the Burmese war, may bo attributed to the treasury officers of the three Pre- 
sidcncioH being placed in communication with the native capitalists, and the confidence 
reposed in tho Guvoriiinent. There was great distress amongst the inercaiilile community, 
and (lie Govcrnmciil afforded them aid, which but for the success of its loan operations 
would have been impossible. By withdrawing fiom the money market no more than was 
required for the current disbursements, the rate of interest was kept down to 5 per rent. 
1 have not the meaiiH of going into the details of increase and decrease of the receipts and 
charges of the Pre'^idencics of Fort St. George and Bombay, without a reference to the 
particulars of the eMablishinents since the year ISOS-O ; and the labour of such an iiivos- 
tigntioii would occupy months ot unceasing attention, which tho Committee must be 
aware would take more of my time than 1 can conveniently spare, and 1 hope may Im 
pleased to excuse. With the accounts of the Bengal Presidency I am more familiar, and 
beg to refer (o my own reports, which will afford all the information in my power on the 
principal heads of receipt and disburHcroent, by comparing the receipt and charges of tfic 
year 1808*1) with the receipt and charges of the year 1826-27, the last report furnished by 
me previous to quitting India. 

The increase in tho cliarge of the debt atBengal in the year 1826-27 from 1,22,27,201 to 
1,41,42,1.53 rupees, its amount in the year 1808-9, was caused by tlic transfer of the debt 
' fro«i Madras and Jluitibay, amounting to 2,25,71,675 rupees, uiid the sums raised since 
that period having been fuuded in Bengal. But for these transfers the charge w'oidd have 
been less, and the amount of the debt more. Tbe total of debt on the 30th of April 1809, 
bearing interest at the three Presidencies, was 24,33,30,220 rupees, wliich carried aa 
interest of 1,95,84,320 rupees, and the total of the debt on the 30th of April 1827^ benni^ 
interest, was 29,7^,38,020 rupees, and it only carried an interest of 1,61,18,29() rupees. 
Ill the year 1808-9 the debt carried an interest of 8 ikt cent., with exception to a debt of 
86 lacs ut 10 percent, and the Treasury notes at 6 per cent. In the year 1826-27 the 
debt only carried ah' interest of 5 per cent., with ei^ption to 7 J crore at 6 per cent., and 
the Treasury notes at 5 per cent. "W 


There 
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There ^8 tt surplus in Bcni^al, iu the year >809^ of I,5!3y75,280 rupees, aiuJ in the year 
I8S6^-27 a^surpluii of only 42,04,206 rupees, leaviiiga (leteriorHtii>n of 1,10,71,(162 rupees. 
Diirintiftbi*^ interval tkcSlilitary expenditure has more than douhlcii, and ihei’ivil, alter 
deductini' the charge on account of interest/ has iiicrensefi about oue-tw'emieth. 'J'he 
receipt during the same period, after deducting the tribute from Avui has increased abinit 
half the amount in the year 1806-9. 


• n. 

Aitendix, 
/■ No. 


AnswerN t > 
Queries rt'lalin|{ tii 
the I’lntmi'cs 
(if Imli.i 


For a detVd of the measures that have occasioned the very large increase ndiich has 
oiEhurred in the charges of the Indian Government, I inidit necessarily refer to the -tate- 
inents prepared by the officers of audit and account ; confining myself to such general 
remarks as may seem likely to be useful. 

1 need not advert to establishments actually employed or stipends payable iu our new 
acquisitions, nor to tlie interest of the public debt, which follows, though happily at a 
reduced rate, the increase of the principal ; in so far at least as that represents money • 
actually iiorrowed. 

The public establishnioiits at the Presidencies must have been expected to become more 
cliargeable (the nature of the agency remaining the same) in proportion us uur c'lnpire 1ms 
extended in size, or in the numher and wealth of our subjects, and as other establishments 
controlled by them have been increased, whether with iiicreuso of receipt or incrciise of 
cxpeiulituro. And the business in whicli Europeans arc concerned, and which requires 
geiiernlly more expensive agency than that of natives, has especially aiigmcntcti since ilic 
iust t'liuner Act. 

Durbiir charges and other expenses incurred by the (»ovcrnor-General and Governors, 
and by those immediately nttaohed to them, seem to have increased chiefly inconsequence 
of the progresses which at all the Presidencies it has been thought expedient lor the heads 
ol the Governments to make in the interior of the country under them. Now and more 
complex political relations have caused the ajipointiuent of new ageitis. Tlic church 
e*itabli'«hiiient has been largely added to. 'fherc have been various new calls upon the 
Govcrtimeiil fur support to charitable institutions, which have much uiiilliplierl ; the 
cluiins of the poor, the sick and the ignorant being in India, as in England, more libe- 
rally considered, or being at lea'll more extensively met through the operation of societies 
than they used to be. The education of the people, still nii<er.if>ly deli'ctive, has been 
better provided for. A liberal allowance has been given to a fund csiabli^hed for the 
purpo.se of providing retiring annuities to civil servants : surveys and ])nblie works have 
been undertaken on a larger scale. The number of young civil servants attached to the 
college has of lute years "been greater than formerly- The irregular iroops charged to 
the Civil Department (general branch) were largely iiicrcaseil. It may be proper iicre to 
observe, that I speak now of what m'iis clone before that system of active I'ctreiichiueiit, 
wHich the present Governor General has been pursuing with a zeal tlmt cannot be sur- 
passed, had commenced. 

The Board doubtless possesses a much fuller detail of Ute reductions that have been 
eflected, and are contemplated by the several governniciits under that system, than 1 
could pretend to give, even were 1 to conflne myself to Bengal, and to the pcrii^ of my 
stay in India ; and will naturally have caused the necessary statements to be prepared. 

1. shall only therefore remark, that the effect must, I conceive, be an increase in the 
local surplus to a much greater extent than has yet been anticipated in the evidence taken 
by the Committees of Parliament, and that it seems to be very desirable to obtain from 
j^ngal, t)ie actual accounts of the present year, and a careful estimate for 1832-33, ns 
soon as possible. 

To return to the question, as to the causes which have occasion^ increase of charge. 
There is, 1 apprehend, in all deparUQet>b{ of all governments, wheil' not forced the other 
way by some sjiecial pressure, a con^^t tendency towards new and additional expenses, 

which 
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, .S8. ■» which it Ts exceedingly (lifTicnlt to check; ami the oonsfitulion of ludifjjjrGovcni- 

> ment, and the way in which it conducts its business, arc not, 1 think, sueb'^aS to ap{)Iy 

At.swc~rs n> '‘'‘‘y ®ificient check ; nay. dopending us it docs mainly upen.thc rcports'nnd atate- 

fjiieni’s relatin g »o tnciits of its executive oflicers lor iiifonuatloii of what they <lo, every effort it makes to 
ill" hnanres control with more knowledge, is it-^elf an occasion of expense. In the Revenue De- 
oi IivVi partment, the per-ceniagc which the charges bear to the gross receipts must of course 
depend greatly on ihe facility with which the amount required can be collected. A rich 
government, if tolerably honest, will naturally discontinue taxes costing much to collect. 
On the other hand, a guverument pressed lor money, to pay its army and civil establish- 
ments mid debt, must look to tlie amount of the net revenue, rather than to the propi^- 
tion u hifli it bears to the gross collection. In such clrcnm>:tances, ton out of twelve may 
be tlioMght better than nine out of ten, although in the firvi case the charge is one-sixth, 
and in the latter only one-tenth. And, niilortiiiiHtely, the Indian Governments have 
generally, very briel periorls ot prosperity excepted, been or thought thciUbclves to be 
*in this predicanK'iil. 

l.ji.d Uovtiiiif .iiid 'I'he Land Revenue of the permaucnily setilcd dKlricts might certainly be collected 
^ O*'* for ti mere trifle ; for less than the pcr-eenf.»gc of commission whicli the collectors tliein- 

vflvcs reccivcrl on the excise and other iniseciianeoiK receipts of their respective ilistricts. 
it has always indeed liceii collected more cheaply than those tniscidlaticous items of re- 
venue ; and therefore, in i»Popartion as the receipts from those items increased, the 
jier-eentage of charge necessarily incroa-ed uko, until a hunt was put to the com- 
ijii.s-ion receivable by the collectors or (as ha» been done with doubtful policy) a fixed 
'^alary was given in lien of all other Hl!ouanec«. Resides this, I should stale that, in 
proportion as the retail sale of opium has be(>i) exicnded, the Abkarrce department has 
had to hear a new and comparaiively heavy charge in the jince of the drug tranderred 
from the Opium department, which can scurci I) be reckoned among the charges ot 
collect ton. But further, collectors have been rc([uired to hold much more elaborate 
proceedings than /oiiucily in the settlement of the (Jovermnent demand. They have 
also heen ro<|uircd to do inuiiy things that have no necessary connection with the busi- 
ness of collection } they are judges or relcree^ in many prixaic suits j they diiide estates 
and apportion rlie Ciovernment deiiiaud among co(mreeners ; they investigate claims lo 
rent tor lands and pensions ; they impiire into, ami in the first Instance decide various 
other cases between Government and individuuls. It was hoped that they might have 
established such a system of aeeounts relative to land and its rents, as to redeem and 
preserve uiucli of the knowledge necessary to the; protection of the iigriculliirists, and 
with that view, and for the prepurutiou and preservation of good records, expensive 
esLublishnnmts W'ere entertained. In iniiiiy districts (at Madras and Huuibiiy in all) 
collectors are also vested with the charge of the ]>olicc, and with certain powers for the 
punishiiient of criminal oirenccs ; and lor the purpose of seenring the better execution 
of the above and other (hitie.s, the iniiiiber of collectois and the strength ot their esta- 
blishments w’oro considerably increasetl, while at the same time the const ilution of Ulie 
superior Rnards was modified, their powers enlarged, and their numbers added to, in 
the hope ot enabling them not merely to superintend with more cflicicncy the collection 
of the revenue, but als(» more enrcfnlly to investigate ami weigh the private interests 
which their acts allect In the Delhi territory especially, the ostablishmcnts have been 
grdrily increusctl along wiih the iiicreaniug population uml revenue, and the gradual 
introduction of a inure regular system of administration. Hence has resulted a great 
incri':i-c in the charges (iruiighl to account, iiiidiT the head of Land Revenue. Under 
tlii'i liead also, is charged the expense of works for the improvement of inland naviga- 
tion, and that of canals, lor carrying water to arid countries, and that of cml^aukineufei, 
u liether desigucil to protect the cotiiilry against iniscliievoiis floods, or to gtilflicr water 
ill ponils or lakes fur the purposes of irrigation, and all these items, with others pro- 
bably of a like native, whicli escape me, will be found to have contributed to sw'cll the 
charges. In the Revenue, as in other ^:depart|^^ts, too, a considerable increase ol 
charge will, I imagine, be fbiiud to have ai^sen froP^he construction of public buildings; 

the 
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tlic olTic^^f all cqlloctors bein^ now, with few if any cxceptioim, lu'lil in lioGse*: built f No. 

at tthe GovA'iiraeiU expense. This cause must especially have swelU-jl the charfifes of 

the Calcutta nml llotvbny Mint«, expensive buildiiiji^ having been ercctoil tor tlic re* 

ception of veryViostly machinery sent out from tlik couiitiy. Most of the other mini 

charges depend on the extent of coinage, the fixed estabiishiuent being restricted to ' 

what is thoiiglit always necessary to be inaiiitaiiied, ami the items of stores expomled |,„j, , 

and waste incurred, like that of temporary labour hired, varying of course with the .Mmr. 

quantity of metal siibjccteil to niiiit operatioiH. At Ueiigal the mint charges must have 

varie,(l considerably from other canoes, (or in the period in question several changes m 

ttm mint regulations have been made. The riirruckabad mint has been abolished, bur a 

ue\v mint, designed to be temporary, was established at Sangor. The establishment i:>r 

the Henarcs mint, since wholly abohslied, vvtis increasi'd by the a|»f»ointincnt of a separati. 

office of assay, once very strangely cuinbined with that of lire iniiil master. Tin* salary 

of the mint master at Calcutta was increased, Imt rbc oliico has since been united with 

that of buperinteiident of stamps, an arrangement colculdted to ellect cunsiderablt* 

saving. The subuidinatc establMi merits have been considerably added lo. Of the in- • l\,si otlm 

crease in the rost-oilice charges, ns in the collodion, a part is nominal ; varioiH esta^ 

blisliments entertsiiiiod by political .'igenls in foreign stales, what were furnuriy brought Si.tiu,) 

to aeeount in the Political departmeni, being now tiansferrcd to their proper head In 

the Stamps also, though (he charges on account of comniissiun unrl the purchase ol 

paper, which last might strictly perhaps be reg.ardod aa an ahaterneiit ot the tax, have 

iiecessaiily increased with the increase of receipt. A portion of tlic exhibitrii charge, • 

as of the income, in.iy he deemed to he merely nominal ; it eon^sts ol suin'' collet ud 

fioiu suitoiN ill licu of the old iiistiliitioii fees, and paid to the native judges (at one (inn 

the register ot the ziUah courts were renmnerated in the same way), by wfioni the eases 

were deci<led. Of late )cars Kiiropean watcr-inarkod paper h.as been iiseil more e.xtcMi- 

sivcly 5 and (lie number of venders in the inlcrior will be found to have been nnthipliiMl 

not only for tlic purpose of adding to the ixwennc, (hough at the expense ol a higher 

rate of charge, but also from the necessity of bringing st.unps within reach ol the peojile 

in remote and less productive places. 

In the Custom department the principle 1 have .above all mied to as neecssarlly m- Ciisi. in', 
lluciicing a poor or spendthrift guvcriiruent, vis, that of seeking an increase ol net 
revenue at the expense of an increased rate of cliargi*, is likely to operate with fmrtieular 
loree, and our system of eustoin law at Ucngal i'* such as could scarci'Iy fail to ju'oduce 
the same effect under any circumstances. In IHIO a general scheme was adopted (under 
Kcgnlafion 1), of that year) of which the main features were these : 1 . That inl.uid duties 
should only be levied on the articles specified in the law. 2. That (lie duties should be. col- 
lected and passes granted only at the head offices where there were European coIlectni> 

'i'hat the suburdiriato post«, the transit through which infers the obligation of paying 
duty, »thouui as tar as possible be coiifiiicd to the vicinity ot those head statioiif. 4. Thai 
a^Kiss granterl ut one ciistorn-housc should cover the goods specified in it in ilieir transit 
tliroiighuut the, provinces. 6. Oiities varying from 5 to 10 per cent, (on imports on 
foreign ships the rates were 10 and 20) were imposed on all goods impuried by sea ; 
which having paid that duly hud then a free transit in the interior, (i. Goods which 
had paid the inland transit duty were generally passed free, or with a partial drawback 
If exported on a British bottom, exports on foreign bottoms being subject (Uegidation 
•S, 1811) to such charges as that the amount of inland or export duty collected and re- 
tained, should alwuyti be twice the sum taken on similar arricies exported on British 
bottoms. In IHlfi and subsequently, extensive abatements ol the import customs and 
enlarged drawbacks from the inland duties, were granted in favour ot the trade with 
the Uiiienl Kingdom. The first and second of the above stated ^irovisiuns have been 
muintuined, and (if transit duties he at all levied) may perhaps be deemed unobjection- 
able, exce[>tiiig that the second implies the employiueiit of Biiropcen agency in a maniu r 
and to an extent scarcely to be deeded ; tl||e third provision, nevefr properly applicable 
to the traffic which crosses tUe l|^n«>ive ’Ichaiupaigii countries west of Beiiare.^, has 

evei y 
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' every wlicrt* been more aw! more departed from, as the necessity^ of giia^iic: new 

' ‘ ■ I oiUc-, or routes newly brought imder oW'fvatioii, has from time to tiinjp been*sTFggestrd ; 

An'.wore Ki thc/owr//i provision operates of course to extiriguifli the rcliUM^ which, under a nvell 
(2in nes relating to ‘'fgulatod local coiiaiimptioti tliity woiiUl be found to exist between the extent of the 
the Fitiunces passing through particular tracts ami the aruouiit of duties realized by the 

of India. custom duties e.sta(ili>hed therein. Thii^ for example, of the customs levied on the salt 
consumed within the whole of tlie Conquered and Ceded Provinces and Benares, pro- 
hnhiy more than !19'40rhs will be found to be collectuil by the Agra and Delhi esta- 
bli^hments and i>o of other staples ; and though in M>iue respects the rule is advan- 
lagcou'* to the incrchunt who has to pass through the limits of many ciistom-housei^ y^t 
its tendency seems to be to enlinnct. considerably the per*centage of charge, both b?- 
eaii*>e it '•ubjects the local trade of particular tracu to an excessive and therefore often 
evrj'led duty, and beeailsc the goods, though tree of duty, are still subject to examination 
and search. 

'J'lie gi eat enlargement of the trade between Bugland and India, and the alterations 
■uhicli tlic duties and drawbacks established by the liflh and sixth pruvision», have under- 
gone since 1815, must have still more importaiuly airertcd the relation of receipt anil 
charge. A very large increase in the e-itablishmeiU of the Calcutta custom-house w.-vs 
(piite unavoidable to meet the fair expectations of rlie mercantile body ; the same circiim- 
stance rendered it necessary to strengthen the authority of control ; and of course the 
exein|>lioiis and abatemeiitc granted iu favour of the trade with Mnglniid, without essen- 
tially aflccting the work to be done, prevented that increase of revenue which would have 
followed increase of tradic. Dniwhuckx I need <.c!irccly say, while they reduce (he Go- 
vernment receipts, add much to the labour of it«i ollieeis and increase o.vpense.* 1 should 
perhaps add, Ihut 1 think the increase of establishment has been carried rather too far; 
and especially tlic employment of Europeans, lint I have little or no doubt tlmr frauds 
prevail now much le.ss tliaii they once did ; and that if could ascertain the sums paid 
upon smuggled goods when the fair trader wanted ilic facililies now alTordcd to him, and 
when comparatively few checks were imposid, we .sliouUl bud that the proportionate 
amount levied from the public (if bribes and >mus paid to siniiggicrs be reckoned such) 
e.xcotxled the present rule. 

Ill the salt department the mea.siires taken for the belter prevention of smuggling, for 
the prompt decision of charge's of illicit dealing, and fur the increased supply of snlt from 
the Bengal and Cuttack agencies, have occasioned an increase of e^tablislmieiit, and con- 
sequeiiliy expense. In almost all the saUdiNlricts too, it 1ms been fbiind necessary to 
increase the |)ricc paid to the umnulucturers, either on the ground ot a rise in the iicces- 
•iui'ies of life, or a comparative scarcity or dearness of iuci, or >iinply oit the representation 
iliut without smuggling they could not live on tlieir eurniiig!*. And the revenue of Bengal 
ha<4 been saddled with a charge of d,0(l,0()U rupees us coinpcnsation to the French. In the 
Opium depariineul liie iieceM.i(y ot greatly iiuTeasnig the supply in order to meet the 
coiiipetilion ufTiirlvey and MaUva, iia.s .similarly operated to enhance the charges; atfd 
at one time they were eou-iderably ineren-eil by the rewards given to informers and 
seizures of illieitopimn, but this 1 belie\e has iiu^v been stopped, and generally smuggling 
both of opium and salt has 1 conceive been cheeked. In the judicial e>tahlishmcuts a 
cotisidorable inereasi' must have been e.\()ected as a iiece.s.«ury consequence of increasing 
|} 0 |M||alion, of the snbdivii.iou of l.uideil property, yielding in the permanently settled 
disti^cts a large net income to the pertious who have contracted to pay the Government 
quit-rent, and of the positiun iu which our aiTiingements have left those persons relatively 
to otber elasse.s couiiecusl with the laud ; and this cause of increased expense, which 
could only he couiitcructi'd by having recourse more largely to native agency, though thai 
lias been done extensively, will acooniiiigly be found to have operated tbrouj^ the ap^ 
puintmeut of ue.w courts ami additional judges : gaols ami court-rooms also have been 
expeuMve. I need sgjurcely advert to the increase of the militai^ estabiislitnents, which 
lias of course been long and proiniiienll) eseutcil |io the attention of the Board, as one 
of the main causes that have aftecteil our tudiaii dpirges. Nor con It be necessary to 
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mention fiic important item of stores furnished from EuropCi whicli have fur some ye.irs No. *' 
been incliuft'd in tlie liidiun accounts of Revenue and Charge. 

It may nut be uscIlW^ observe, that uiiiong the Civil Charges contained in a priiitcd Answers to 
Statement dated the 17th March 1880, there is a considerable item entered us the “ Pay of i ucrie« relating i 
7Voo}}$ (U /icr D'eulks,'* wliicli I suspect to be erroneously cluirgeii, if, as 1 imagine, ii iMounoci. 

refers to tliu Sciiidia contiugeiit, our advances for which are recuverublc from that state. nflmlia 
In the above, and in alt these reinarks, 1 would be understood to refer ctiiefly to Itengal 
In regard to Madras and Bombav, tiie Board lias other mean.< of acquiring more aeciiratn 
iufortnutioti than 1 can iiopc to offer. In respect also to Pcqang and to the otlier subordinate 
settlenients, 1 could do little more ihaii refer to causes of expense which have been already 
fully exposed, and no longer, 1 hope, exist. 


Query III. — Whether any measures can be suggested for rendering the 
existing Revenues more productive, or for realizing the Revenues with 
more regularity and promptitude ? 

Answer. — ^'Phe Madras revenues liuvc been realized with surprising regularity, and Ihll 

witliout any want of promptitude. The best menus of preventing them from falling off, 
i.s not to tamper with tlie main sources from wliicli they are drawn : the.best means ot 
rendering tlicin more productive is to promote the prosperity of the people. 


1 HAVE little hope of being able to suggest anything of much use under lhi.s heail , Mr M-iekeiun 
looking merely to immediate effects. Ju the Land Keveiiiie we should look to equalization 
rather tiiaii increase. The Custom Keveniie might, I think, be unohjeclionubly raised by 
imposing new and additional duties on metals imported by sea — cop|)er, spelter, tiiten.igiie 
and tin especially, would yield a very considerable increase. Wines and spirits, and set ei al 
other nrtieles miglit also, 1 conceit e, be properly «>ubjectcd to u higher rate of duty, anil 
the lax should, 1 think, as far as |iassibie be fixed upon cpiantily (different descriptions of 
goods having dilferenl rates), and not be left to vary atl valorem. Stamps might he ex- 
tended to the Deliii territory, and to other districts' not yet subjected to the lavv; but I 
would except always the stump required fur plaints ami petitions. A few ai tides of hixnry 
might possibly be taxed without any serious objection ; but the habit^ of the people are still 
cuin|)arativcly simple; and although of tobacco the consiiiuptioii in Reiigal must be im- 
mense, and a niuUcrate rise in the price of the article miglit nut be seriontiiy l)nrlhen->omc, 
yc^nu scheme that has been suggested for subjecting It to a general tux could, 1 apprehend, 
be put in operation without so much risk of annoyance, and exaction and fraud, us to 
dis^ua(ie from tiic attempt. The Mint receipts might probably be increased and tlie 
cbarTges lessened by having one currency fur all India; and by supplying cup{>cr or spelter 
money to take the place of the shells iise<l in petty dealings. In the Salt mid Opium de- 
partmcniB 1 confess I greatly doubt the expediency of any considerable change of system ; 
but the supply of salt should, 1 think, bo increased, even though tlicre will probably be 
ajtemporary lo^s of income. In regard to Opium, we have no choice but that of cxtoinling 
the supply according to the demand of the market utid the competition we iiave to meet! 

the rost-Oflice we should push for speed, and be nioflerute in our rates; the (iriviloge 
of frankial; should cease, or be confiiipd to a few. J^ooking forward to no very distant 
time ill the history of a nation, we might, I think, increase the wealth of the country or 
secure a better distribution of it, and consequently raise more revenue, if wanted, by all 
or $ome of the fcdlowing ineasurex i ^y a,set|^cinent of tbe amount to be paid by tlic 
owneritof laitcffotfaiungieriii of yeaH^ the a^^sment being so adjusted as to le.ive (hem 

ir. 4 G a valuable 
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38. ' a valuable property in the surplus rent beyoiu) the Governmoot liemancl; and wMa survey 

and record such as to remove all <l«ubt in regard to the suhjcct*rnattcr, of th^Kttleiucut ; 
\ ^Tn to encouraging the Bctlleiiiciit of Europeans and the chiidreu (^l^uropeans,ca&d i\fc ap- 

(luiTi'e# relatinir to plicntioii of their energy, skill, and capital* to agriculture; by educating the Natives to 
the Finances Enropenn knowledge and habits; by admitting Natives to a larger share in the advantages 
uf India. 5 constuiit, but gradually urged efforts to give a more popular character to the 

udministratioii of the country; by a liberal but economical and strictly- watched expend!- 
tore, in facilitating internal intercourse ; bv removing nil artificial impediments to the 
extension of trade in India, or between England and India ; by abolishing the usury laws 
in India ; and providing general^ a good system of mercantile law, and courts to administer 
it promfitly ami cheaply. 


Mr. Ungton. , A nBDcrnoN of high duties i.s generally foutul to increase revenue by favouring the 
increase of con-uniptioii, both of the article on which ilic duty is reduced and of otIuT tnx- 
ahlo cuiiiiuoditie.s. The Indian import and export duties are low, hut the town and transit 
duties are both high and unequal in their operation ; tne total abolition of nil such would 
tcnjrJ greatly -to increase consumption, and a moderate incrca*>c of the import anil export 
duties to coiiipeii^atc the fallhig off in the revenue from the abolition, 011 the present scale 
• of consumption, would cvciitualiy produce a great increase in the revenue. 

On various grounds lids measure is to be recoiniucudcd t 

1st. Prom (he niiiiUToiis ufllccrs cmploved in the collection, the productiveness to the 
revenue of those duties bears a smaller jiropui tioii to iheir drain on the means of cousuinp- 
lion than higher direct duties at the place of importation would do. 

2dly. More than the legal duties are fre(|uently exacted, with little danger of detection 
to the odiecr, as it is known that from distant stations few complain or seek for redress. 
Of thU excess of charge, it is obvious that notbiug will go into the public eoflVrs, and 
noiliiiig but the entire ecssutioti of these rhities can secure the small trader from such 
unjust exactions. 

3<lly. Further impediments to consumption, without benefit to the revenue, are, the 
vexatious delays iiicidentnl to the system, and the injury done to merchandize from 
the repeated opening and examining packages, which is often dune to obtain fees and 
gratuities. 

As connected with the latter part of this Query, the long retention of monies col- 
lected, ill the hands of tlic collectors, may be noticed'. A similar abuse has been corrected 
at home, with great acknowledged advantage. In India the abuse has been curried to a 
much greater extent than it ewer was in tliis country, and must have been prejudicial, 
not only to the state, but also to individuals. The htate has incurred a loss in interest 
on the uiiiouiit thus kept hack, and fur the whole period beyond which Uie collected 
revenues might have been transiuitted to the treu.sury ; and the monies so retained have 
been employed occasionally in mercantile imrsuits, exposing the private trader, in a 
country where interest is so heavy, to a ruinous coinpetitiou against funds burthened 
With no interest. 

Defalcations also have resulted from the practice, probably in more cases than have 
become known, and* disgraceful advantages are said to have been drawn fiWfn the reten- 
tion of such collections, of which it might be dangerous to speak more particularly, as 
the cases are perhaps not susceptible ,of proof, and the reports may be calumnious j but 
the existence of such reports, true or false, is a strong ground for altering tbllt'pnictlce 
and for withdrawing the temptation and the opportunity. 

* Ufittriottiiiitemti tniflkkiiigirithw4p«yin|innlaferi«eai||j^totbatiawJihditli^^li!^ 
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f a^bed if any measures can be suggested for rendering the existing revenues more ' No. 38. 
productive.* ’ . , 

The rifrVbtiues of llieVWcstern Provinces^ and Ceded Districts may be expected to Answers to 
improve as the population increases, and the'larid becomes more cultivated. Nothing (Queries relating i 
will more contribute towards their improvement than long leases, and encouragement to iht- Financts 
the cultivators of indigo, sugar, opium, and other articles of export calculated to yield a of Imlia. 
return fur capital vested in ^heir production, and to remunerate the luiuiliolder for Mr Wood 
bringing waste land under the plough, and improving the system of cultivation of the 
land'already hrolcen iip. It must take time, and improvement must be allowed to go 
forward, before the Groveniment raises its rent ; and (more permanent gain will he 
realized by wiuting the result of iniproviMucnt under leases of 10 years’ duration, than by 
anticipating the gains likely to aceriic from prolonged lea«es, and .driving u hartl bargain 
with the |u-esent occupiers of the land on the condition of allowing their existing leases 
to he extended for a period of 10 years. Great judgment should be used in making flic 
settlement of the I.iand Revenue, and the mo>t ex|)ei‘ioiiccd servants <iiiould he einployct]^ 
and they should not be praised so much for etihanciiig the rent (us I fear may have been* 
too often the case), as lor making a fair and reasonable scttleinent of the (lovernmcnt 
claim, which will admit of the landholder rcaliying the rent withuut resorting to the sale 
of his cattle and property. In the disti'icts not permanently settled, the increase of the 
revenue should be sought from the land rent, and not from any custom duty laid on tlie 
produce. 

Ill the Lower Provinces, wliich have been settled in perpetuity since the year 
ulion tlic'y. were in a very uncultivated state, the (loveriiment can only rui<c an additiunal 
ie\cnue,by cuntinuing the monopoly of opium, suit, and saltpetre, uliich the landed pro> 
prietors are not entitled to protliice under the terms of their leases j and by levying a 
duty on the produce of the districts wlieii pacsing beyond the limits of the land settled in 
perpetuity, into the districts nut enjoying a like advantage, and on the exports by ven. 

There can bo no e(|iuiuble reason why the zemindar, who pays no rent for his land, 
should be allowed to export the produce of it into di«trjcts where the state exacts a 
heavy land reut. 11 the state levies a duty on grain, indigo, and sugar, the produce of 
the Bengal districts, when passing into the Western Provinces or >«ruward, it ivill not 
])rohably change the cirruiiistunces of the cultivator or labourer of the districts where the 
stale exacts no land rent. He is now’ obliged to pay the zemindar the surplus produce, 
over and above wdiat is retained for the expenses of cultivaliuii, and this wdl he continued 
to be received wlietlier the duty is levied or not. If a duty is levied, it will ctihaiiee the 
price of the produce, and this will operate ns a premium to encourage the cultivation of 
tlie Western Provinces and Ceded Districts. In addition to levying a cii«>toiii duty on the 
exports of the districts permaiiciitly settled, a gradual increase' of the stamp duties may 
he made to Uix the landholder of the Lower Provinces; but any change of this nature 
m^st be gradual, so as not to excite alarm and opposition. 

The Government of India is pi'ohibitcd from levying a duty on the priiicipal articles of 
export to Great Hritain, and on this portion of the produce of the Tlengal provinces, under 
the existing system, established for the benefit of Great Britain, the Government has no 
means of taxing, and it may be admitted, that India is made to pay a tribute to Knglaud 
annually to the amount of its duties levied on Uie imports from India, wliich do nut pro- 
bably amount to less than £700,000. If the prohibition were wiliidrawn, the Govern^ 
luent in India would have the power of raising a revenue equal to the amount levied in 
England. If the duty on the sugar were lowered, it is nrobahle tliat the consumer ii\ 

Europe could afford to take uii increased quantity at a lower price ; and it is probable 
that an in^ease in the price in India would operate as a prcmiiiin to the cultivation of 
more sugar, which would tend to improve the revenues of the Western Provinces, and 
enable the Government eventually to realize a revenue in pronortiun to the tiieuiis of the 
' landholder to pay the »4unc. At the present prices there can be no great increase in the 
.production of su^, for the native landhoider'will only cultivate his land with the article 

II. 4 G 2 capuhlu 
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oapublo of yielding bim tbe highest price tor his labour, aiul if grahi will produce more 
than the sugar-cane, lie will give it the preference. • . ^ 

The iiiliaUilaiitfi of Madras and JIdmItay are not subjGct to^ie^ same sal^t|ix as the 
inhabitants of llengal ; and it may be worth considering wlietDer they may not be made 
to pay a duly on salt, either by ealablishing a salt monopoly at those PresidencieH, on the 
plan of the Bengal system, or by levying a duty on the salt when in transport from the 
const into the interior of the country. 


The revenues of Bengal have been fixed since 1792; and the only way of raising an in- 
creaso is by retaining a monopoly of articles prohibited iiiidei tbe terms of the leases,|jich 
as opium, salt, and saltpetre, aii|l subjecting the produce of the country to a custom duty. 
England, to serve its own purposes, and to exact a tribute from India, has prohibited the 
Indian government from levying a duty upon the principal article.s of export, and taxes 
India to the nmuunt of Ihe duty levied in England, amounting to about £700,000. If it 
were not for the prohibition, the exfiortg to England might he taxed through the customs 
to the extent of the Indian deficit in times of war, without oppressing the country ; fur it 
must be kept in mind that the Gov'erninent lia« foregone its right to r.iise the land-tax, 
since 1792, of the country producing the princtpul ai deles of export. With reference to 
(he prohibition, and the Indian government being prevented raising an increase of revenue, 
it may be considered how far it may be prudent to relieve the Indian revenues of the 
wholu, or a part, of the burden now imposed on them in England. If, in consideration of 
the duty Icvieii on Indian imports, (lie expenditure in England, now charged to (he Indian 
revenue, were foregone, it is probable (hat more economy would be observed, should the 
govern nieiU pass from the hands of tbe Honourable Conipany to tbe Crown, fur the public 
would naturally bo more watchful when it had to pay the home expenses than if they were, 
as at prcbent, lo remain burdened on India. 


Queuv IV.— Wlicthcr any Measures can be suggested wliicli would 
be calculated lo reduce, in whole or in part, any Head of Charge falling 
upon the Indian Revenues, or to introduce more Economy into the 
Expenditure ? 


Mr Hill. Akswrii. — In answer to former letters which you have addressed to me, and In papers 

therein referred to, 1 have expressed my opinion that material reductions are practicable 
ill the judicial and military cbaiges upon (he liidiuii reveuueb, mid that a system of much 
greater economy in tbe public expenditure is esscntiully necessary. 


Mr. Markcnzii!. Undeh (his head 1 would beg leave to refer to the various measures actually in progreva 

at the. several Presidencies, and to the Reports of the Civil Finance Committee, which sat 
in 1820-30 at Calciitto. It will thence be seen, that charges to a great amount have been, 
and may be reduced ; (be detail would swell this paper very needlGbsly, but it may bo right 
(o*state sonic leading points. The salaries of ofTicers to be regulated by the work to be 
done, without reference to (he individuals or classes employed, fuither than is necessary 
with the view of having good work, including in the term as respects civil govwnment, thtf 
maintenance and security of the sovereignty of England ; the consequent employment of 
native agency more and more extensivdy with liberal, though (comparatively to Eiiro<.; 
peans) moderate allowances ; the restriction of high paid European functionarieh fl include' 
all judges, magistrates, and collectors of districts) lo matters necessarily requiring (heir 
interference ; the full recognition of the absurdity of attempting to administer the affairs 
of a million of civilized men through the direct agency of one or two indiyiduala, and those 

foreigners j 
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foreignars ; and the^ractical applicntion of the principle, that wo cannot ronlly have a civil ’ 
gpvornineiU excofAing through the cu-opcrntiuii of the people ; the gnuinal exclusion of 
gerxants t^mporai-ily doDuled from Europe, from adl functions not iiccesHanly conAned to 
(hem, with a view of* inmntoiniiig the sovercij|;nty of England ; the wore general employ- ^ 
went of individuals, in place of the agency of collective bodies ; the immediate exemption 
of the local governments, especially the Supremo Government, from responsihilitv for tiv riuaiups 
matters of 'detail which llipy cannot userully, and do not ncinally ndminisin- ; thp clenr 
definition of the respniiHibiiity uctuallv belonging to all classes of public lunc(umuin»-' ; 
the appointment of a Governor General and Council for all India, with powci's and duties 
so defined as to make him such in reality, not in name; the union of the nriiiios of the 
three Presidencies under one head ; the traiihfer of the nliulc to the Crown ; the suhstitn- 
tioii of a part of the Royal Navy for the Huinbay Marine or the Indian Navy ; the bclli r 
regulation of the supply of stores required by the Indian Governments; a s(i icier check 
upon expenditure in public works ; (lie better definition of Ilia iunctious of direction na 
distinguished from those of control; the exclusion of the conlrollitig aiitliurities from all 
patronage, direct or indirect. • 

1 should suppose it likely that the purposes of economy woiilil be promoted by the 
employment of the Ordnance and other national esiablishinents, in ail business coii' 
iiectcd with the Jiidian army, which hits to he done in England In their ‘'everal depart- 
nieiitx. The Island of Ceylon ought, I should think, to be pnrtof the Indian Cjoveriimeiit; 

St. Helena should be a national cuiicern ; und of course the revenues taken from the 
people of India in virtue of our rtalioiiul sovereignty, should be regarded av helongiiig to 
the public purse of England, so that every saving in our Territorial charge.«. may lie eon- 
sidered us a national saving ; and every waste of onr Territorial icsuiu'ces, a w'li-^te of the 
public money. 


As ilie means of reducing the two items of charge observed on in the answer to \^o 2, Mr. Lang 
^ remedy, though perhaps nut a very palatable one, presents itself, by the employment in 
ofTiceof native Hindoos, Mahometans, Aiiglo-liirJiaii«, and (if free '•ettlenient in India 
khouhi be granted) of Hritish settlers iii e\ ery depai tincut ut the government, where com- 
petent persons cun be found to fill the ofllues. Such persons vvuuhl gladly serve lor sala- 
ries affording merely the means of living respectably in the station of life suitable to their 
respective offices ; they would serve for lift*, or till late in life, and a siiiiill uiiiimil deduc- 
tion from their salaries would form a sufficient fund to meet all demand fur retiring allow- 
ances, without adding to the annual burthens. 

Were this sacrificG of patronage to the welfare of [ndia made, the meusiirc would ope- 
rate very gratinully, even if every opportunity of rc'*orting to It wen* embraced ; mid ut 
least 2.) or :i0 \eurs lllu^t edapse bchire it could be carried to the extent which it might be 
diU-'med sute atirl prudent to go in this respect. 

The relief to the finances would also be gradual, hut it would soon begin to be felt 
beneficiully, and in process of time, would both very riuiterinlly reduce the charges on the 
Indian revenues, and flo away, in a great meiisiire, with the necessity for those remil- 
taitces so exhausting to India, and for which no reiiirn in Hritish (iroduce mid manufac- 
tures can be made. 

The redntition in the rate of interest paid oii the register debt of India, since 180B-0, 
from Sk to' % per cent., is an advantage which speaks fur itself, mid without whicii thb 
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/ Eiigliind, reducing at same time the rate to the level of Englisli interest, or say to 4 per 
^ cent., and giving^^a relief to tbe Indian finances equivalent to the annihilation of eight or 
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ten millions sterling of debt. The measure, however, wotild probably pot siicceefl, unless 
tlkc Legislature were prepared to declare this country responsible for the debt of Iiidta. 
It might be useful to inquire, whilst ik> danger threatens, Whq|r\w>uld be done for* the 
creditors of the India ilcbt, in the event of the country being unexpectedly torn from iis ? 
If they would have to bear tlic loss themselves, the interest they now get is low enough ; 
if they would have to be indciuiiihed, the interest ought to be reduced with us little dehiy 
as possible. 


Mr Wood It may be worth considering, with reference to the education now given to the young 

men at the College of Hhileybiiry, and the advanced age of the writer of the present day, 
whether they may not, on reaching India, be made available for a portion of the judicial 
duties performed by tike magistrates and judges, or whether it may not be better for the 
ODUiktry, and more economical, to nominate one or more assistants to every judge and 
magistrate, than to nominate any new assistant judge, in the event ofincrease of business. 

• If the assistants, or such of them as by their attention to the details of judicial business 
wore qualitied to discharge the duties of a magistrate in tlie opinion of the judges of 
circuit, were allowed to draw an addition of allowance equal to 500 rupees per men^•crll, 
in lieu of travelling and deputation atlowaikce, their services might be made available in 
the interior of their districts, without any additional charge to the State ; and by employ- 
ing them the magistrates would be saved much time to ilevote to their civil causes. The 
assistant now receives 400 rupees per mensem, and kvbcn on deputation bis fravclliug 
eliargcs, in addition to deputation allowance of si.x ruiH'es per diem ; but he would be 
much more useful if at all times made available for the judicial duties of his district, were 
he placed on a iixe<l salary of 500 rupees, and his authority extended. In all depurt- 
iiients of the service the junior servants ouglit to be employed in performing a portiou 
of the dutit'S ciitruslod to tbe heads of offices ; and they should be made to imderstaiid 
that proinoiiou to offices of responsibility would tiepeiid on the ability with which they 
perform their duties as assistants. 

The receipt amounted to 6,07,791 rupees. As rccoiunkcuded in the Judicial, the usvis- 
taots in this dejiartment may probably be made to perforin much of tbe duties now 
exacted from the collectors ; and if their allowances were made to depend on their atten- 
tion to the details of the business of the departments, the »'tate may be saved the cxpeii»c 
attending the formation of new eollectorships. With reference to ilkc charge for revenue 
surveys, it is proboblethat the juniors of the service would qualify themselves to survey 
if the increase of their allowances depended on it ; and the knowledge of surveying is 
so very essential to enable them to check tbe measurements of the natives, and entiinatc 
the value of land, that it would be economy lo grant an addition of lOQ rupees to the 
estubViahed alluwuuce of 400 rupees )>er ineikscm to every assistant who qualities liiiust^f 
to survey laud. 

1 am asked if 1 can devise any arrangenicnls by which the charges can be reduced, and 
I would beg to recommend that they may be carefully revised, on the principle of briiiiring 
them to the scale that may be deemed requisite to raise the leveiiuo to the scale of 
expenditure required for the three Presidencies, and to meet the home expenses charge- 
able to territorv *, and that the principle of dispensing with establishments, rather than any, 
reduction of allowances, be followed; for 1 am persuaded that at present, with the* 
greatest economy, and by saving one-third of allowances received, it will take 30 years 
to accumulate ^£’.*36,000, calculating 4 per cent, interest ; and when it is considered how 
few at the age of 20 can expect to live to the age of 50, it may be admitted that the pros- 
pects of (he service are not too great, and that the servants of the Honourable Company 
are not too highly paid for discharging the most important duties (hat can devolve upon 
any set of men, in banishment from their native country, and iii a climate very unfavour- 
able 
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able to nn .European constitution. It must also be taken into consideralioii, that Ihoir No. . . 
lime abroad is ThII} occupied, without a da^’s relaxation from business, and their attend- 
aiicorequiied on an average ofeight hours per diem. Tt has been suggcitipd to me, that . 
natives may be entrusted with the details of much of the business now pcriurmcd by Euro- -‘'“swvrs to 
peans, at a much lower charge. My experience tells me, that the state would lose by Qu 
''any arrangement of the kind. There have been, I am surryr to say, too many insinnce<: of 
misconduct V all periods amongst the lower as well as the higher classes, and pnriicularly ' 
lately :inioiig-t the highest educated, and those admitted into the society of l’mr<)|UMii 
gentlemen, to prove that they could nut be trusted with the management of a revrniic 
treasury. It is unnecessary to mention names, but the pr^ccutions in the Supremo Court 
will prove, (hut there would be no safety in trusting the nio.st respectable fniiiilies, and 1 
have been made acquainted with too many instances of very respectable men being 
imposed on by their own relations and servants, that 1 tear the Ciovernment would he 
subject to loss if it were to seek recommendations through the natives of rank. 1 wish 
we could look for any improvement of character from the education now alfordeil by tilb 
native college ; but 1 cannot flatter myself with hope, and 1 do not think the natives lookT 
to any iiiiproiement, although they hiibinit to have their children instructed in Euro- 
pean literature; they have had, however, the rnortitication of seeing one or two turn out 
very ill, and one of the most respectable families (o lose the largest portion of its fortune 
by the forgery of the father’s name, and the sale of the government notes. I am of 
opinion that the junior servants cannot be employed too early in carrying on the details 
of the duties performed by their seniors, and making themselves acquainted with the 
duties now performed by the natives, and familiar with their books and entries in their 
native language, and that they should bo oiiiploycd in the interior of their districts, and 
mix with the population as much as possible. The character of the natives can be only 
known by such communication ; and we can only obtain the coufidcnce of the natives 
by such personal intercourse. It was in (his way (hat Mr. Duncan and Sir Thomas Munro 
gained the character which they havelcfl bciiiiia them, and which lias raised the clmrarler 
of oiir government amongst the natives. When at Fort St. George, I mentioned with 
what pleasure the natives in the villages at Denares spoke to me of Mr. Duncan’s having 
mixed so much with them; and SirThoinas Munro observed to me, that (he natives on the 


Coast delighted at (he opportunity of speaking in the same way of him ; and that the 
Honourable Company’s servants, to be useful, and check the conduct of the native servants 
placed under their authority, must follow the example set them by Mr. Dtiiican. If tlio 
revenues rnnnot be collected without the charge of European iiuperiiilendents, it is 
important that there should he ns few as possible,' and it may be ll^e^lJl to revert (o the 
scale of the establishments maintained in 180S-9, with the view of doing away in the Eower 
Provinces the oflicos created since that perio<l, if they can be dispensed with; and also 
for the purpose ofuhceitainiiig it, by the aid of assistants, the principals may not bo able to 
perform the duties which formerly devolved on them. It will he useful if the accountant- 
generals at (he three Presidencies are directed to furnish annually a special report on the 
increase to the dilferent establishments, and suggest what may appear to them desirable 
for the inforniuTion of the Honourable Court and the home authorities. If desirable, the 
monthly and quarterly audits of the Civil and Military departments may bo sent home, 
and the military and civil auditors of the three Presidencies may be directed to continue, 
under the bead of Temporary Establishments to be remarked on, all charges not sanc- 
tioned by the Honourable Court, whose sanction alone should be deemed sufficient autho- 
rity to bring |i charge on the fixed establishment. 
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^ Query V. — In what Motly, and upon what Tci^Sy has Mopey been 

Answers to borrowed in India by the Government, since the year 1808-9, and what 

(iucrieti rclutiug to are the advantat'ea or disadvantages of the course that has been pursued ? 
the Finances 

India. / 

* Mr Hill* AMSWEn.—ALii the monny Imrrowed by the Government in India within the period in 

question Iuh been raised by means of public subscriplions to open loans. The rate of 
interest has l.tllon from ten to ci^ht, six, five, und four per cent. The principal and in- 
terest of old loans were payable by bills on England. This is now the case with respect 
only to about a third part of the debt. The loans ure liable to be dHchar<;ed, at the option 
of Goveniinent, after certain stipulated periods or length of notice. 'I'hu mode pursued has 
had the advantage ofenabling the (iovernnient to borrow upon better terms than private 
persons, and without favour to one tender over another, and to adapt the treasuries at 
which interest und principal were payable to their own convenience. Its chief disad* 
v.ijitugc has been tifat of enabling Government to borrow with facility, and to spend 
with prodigality. 


Mr. Matkenzie. The money required by Government in aid of its proper resonreos has generally been 
borrowed by opening all the treasuries of collectors and political residents, as well as the 
head ireasurie.s of (he three Presidencies, for the receipt of cash in loan to the East. India 
Company. Bills payable being received as cash. The subscribers to such loans receive 
acknowledgments, entitling them and their representatives to an uiuiuity equal to the 
iiitoicst of the sum subscribed, payable by half-yearly or quarterly instulmente, until the 
Guvcrniiicnt shall see fit to pay the principal ; but the instruments, though without any 
defiiiitu term of repayment, have the form of a promissory note, and are transfeiublo by 
ciidorseinciit. The rate of interest has never during the period under review cxrceded 
si.x per cent, per annum, to which rate the interest of nearly the whole of the fixed debt of 
• India was reduced during the administration of Lord Miiito : about half a million sterling 
of eight per cent, debt remained at Bombay until the year 1814. In 1823 the interest of 
a ONiHiderable portion of the debt was reduced to five per cent, per atiiiiiiii ; and at this 
rate money has since been raised, excepting that at the commencement of the Burmese 
war, about u crorc and a-balf of rupees was obtained at four per cent., hut subsequently 
almost wholly transferred to a five per cent, loan, on the condition of an equal amount 
being subscribed in cash, and that in J8S8, a trifling sum was similarly obtained. Tlu; 
amount which the promissory note conditions to repay has always been the same with (hat 
actually received, excepting (in as far as 1 know) ono instance, when, during the Pindarfe 
war, notes were issueii at a discount of four per cent., t. e, at the rate of 100 for f|6 of 
cash subscribed. But occasionally considerable advantage has been allowed in the ex- 
change, either with the view of supplying local wants, or indirectly as a Ikiiiiis to promote 
subscriptions : and the princiinil of a large portion, and the interest of the whole of the 
fixed debt as it stood in 182S, being payable by hills on England at the rate of 6</, per 
the sicca rupee, and at 12 months’ date, the loan proprietors had a still luoreesseuBul gain 
from that cause. This has been partially corrected ; and, according to a report from the 
Accountant-General of Bengal, dated the 1st July 1830, the fixed or registered debt of 
Bengal stood ns follows : 
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.S’a. Rs- i 

Sa. Rh. 

1st. fi per cent, remittabic loan 

of 1822 

7,00,06,400 j 

47 » 04 , 8 oo 

2d. 5 per cent loan 

1823 

7,02,74,600 

2,i4,20,yuo 1 

3d. ditto ditto 

i82'5-I> 

6,64,16,000 

2 i 77 ,. 3 N, 3 f'f> 1 

4tli. 4 per cent, ditto 

1823.4 .. 

3.1.3,100 

9 .^ 7 . 7 <‘« j 

/ith. ditto ditto 

1828-9 

5,28.100 

4 , 14,100 1 
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] 2,31,100 
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or the first, llie principal ii’hcii repaid, and it cannot be forctMl upon the loaii'lioKli'ra 
diirinfir the currency of the Charter, is deinaiidablc in bills on England at the rate of ‘Jr. CmI. 
(lie sicca rupee, the interest lieiiii; intermediately payable halt-yearly, either in cash in India 
or, if the pioprietors reside in Europe and demaiul it in that lonii, by bills at the rate of 
2s, |(/. Of the other loans both prinripal and interest are deniaiidablc only in India, but to 
the linldeiH of the si’cond, an option was given ol receiving their interest, which 1 $ pay.ildc 
liali-yearly, in bills at the rate of ‘is. Id. during the pleasure of the Home Antlioritiea, and 
of the third and fourth, the interest issued quai terly was made payable to all hpbiers, where- 
soever resident, either in cash or in bills, at the rate of 2 i>., with a similar reservatjon to the 
Home (lovenimeiit ; which has been, the Hoard is aware, in both cases enforced by couii- 
teriiianding the issue of interest ImHk. 'I'lie five per cent, loan of ISiJ is repaynbh* only by 
annual instnlmeiits of one and a bulfrrore ofiupees; tho notes fust entered in the n‘gister 
basing tlm advantage of being last liable to he discharged. The other live per rent, loan is 
repayable at pleasure at\er tlic middle of the present year, if 1 1 iglitly itcoIUhi the date. 
Hesidt's the money regularly borrowed, a»i above described, from the piililic at large, dil- 
feiont Slims have been received at diftereiit tunes from native Princes and Chiefs, 'flius in 
the adiiiiiiislialion of fjord Hastings, tworroieof rupees were borrowed fiom ihe sot ereigii 
of Oude, Ilf which one was discharged by u cession of territoiy, and of the other, since 
parli.i|]y paid ofi', the interest was applied to ihu payment of certain sti|)eriil 4 chargeublo to 
the Oude government. During the same administration, u sum ornboiit ^>0 lues of rupees 
was obtained from tho same Prince, in consideration of his having transferred to him tho 
property of the deceased Heguni ofTu/.abad; the Bengal govcrnnieiil taking upon itself 
thejiaymcnt of stipends to the descendants of that Princess, equivalenl to an Interest of 
six per ccMil. on the uinouiit received by it. During the udininislr.itloii of Lord Amherst 
loans of one crore and of .~)0 lacs respectively, were oblainiMl from the King of Oude, at an 
int'drest of five per cc'iit.jtlie first with n special appropnulton as defined in the eiigagrinoDts 
then fecorded in the political proceedings of the government; and the Scindia State ad- 
vanced SO lacs, and the Rajah of Putteulu, one of the protected 81 k h Ciiiels, 20 laca oftlio 
local currency at the like interest ; other loans, of some lacs each, being received also from 
dilTcreiit petty chiefs and monied men. These last-inentioiUHl loans have, 1 imagiiio, been 
ntTVr icpaid, arrangements for that purpose bein^ in progress when I leB Bengal in De- 
cember 1830 : among which it may be worth noticing the engagement of the chief native 
bhnker at Gumlior, through his agent in Calcutta, to advance 50 lacs for promissory iiotca 
bearing five per cent, interest, 'lo meet temporary exigencies, acknowledgments, cailled 
treasury notes, have at various times been issued, with difierent rates of interest, from the 
general treasury of the Presidency ; they have generally been made payable at a specified, 
and that not a distant date, and ore receivable intermediately in puyment of government 
\Alemands on account of customs, salt, and opium, or other public clues collected at the Pre- 
Csidency. Deposits, too, are received from various public iiistitutioos, under special arrange- 
”• II. 4 H ments. 
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. . Nq, S8. mcnty, wliicli I nerd not detail, having already, I fear, detailed lot/ much. Oixthc whole, 
cuK\^,l f (Ik; jiijin ifthc Cjowerninent must liorrow, isi an aiUanlStjeoiia ontej 

Aiinwen to ♦hoej'li it vvotilil not pmlwbly answer on ajargcrscalc of ex||eA(iilurc. Tlw moiltey is 
(juencs itelatinc to witinnit Ihe l•Jlt•l•\t•l^lioIl of any expensive agency. The gradual satings of per- 

du' I'mances sons rmplojed in tlu' jjwhlic service, and other individuals, are gathered in small sums 
ui India. throughout the ciuii.ti in a manner very convenient to the parties, and ronsequently on' 
tonna ravoiin'hlr- to (luvernnicnt. 'J'he form of the promissory iioiea admits tiftheii being 
readily assigned ill seem ily for money borrowed, which adds to their value; and as the 
loan ran he diM.luirged by the pitymontof the Haine amount as was liorrowcd, excepting 
the option (if lemiitance too hastily allowed and now disconliiiiied. Cuverimieiit has none 
of the rmbiirrassincnt that results from the obligation of an arlihridily exaggerated capital. 
It i-> iiinuii^ t.j remark llie charge incurred by the Company on acroiiiil of the two niil> 
lion- ii ii laved in Engl ind in in consequence of their having become bound for an 
.Mi'iv.ib-nt amount of llireo per cents., redeemable by a «iiikiiig fund. [ have lost the 
( jicMil.itiori ] made, but iv pioved, if 1 reineiiiber rightly, that not Ic's liian IT) per cent, per 
am, am had been paid for the use of the tnouoy ; and it may not be useless to observe, for 
fiitiir*' I'on-'ider.'iiion, that the advanltigc of the three per cent>/. lying in the superior value 
of the aiiiiu.ty ( C'l jx'i atiiinin on t'lOt) stock, sidling higher and thereloie yielding more 
to the h'xelieqiier tnan the same aiiniiitv on ilflO), it may be rea>.on<ihle to follow the plan 
of herrowiiig ,it a tliscoimt when there is no intention of paying the debt, but that such a 
, scheme in likely to prove a vciy bad one if vve ever come into the condition of discharging 
the obbgilidii. Ey the eouise followed in India, the Government has certainly obtained 
a gnat eoiiiniand over its ere di tors, and it !•< only to be regretted (hat ilie remittanen 
clause plat (‘da eonsidei able |Kiition of the dtdit out of the reach el’ (hose nie.isyires which 
would hav(‘ been oiherwUe adopted, but which seemed to he impiactieable without the uid 
of t'lirliamofit. 

QttuiY VI. What number of Mints existed in IS'DO, and at the presfiit 
time; what are the general Regulations of the existing Mints, and what 
has been, and what is now, the condition of the vaiion:> ('uircnclcs, and of 
the Import and Exjtort of the precious Metals ? 


All- Woc'l. Ankwfii. — In 1800 there were three minis, one at the Presidency, one at llennrrs, one 

at FuiriK’k dmd ; and there are now three mints, one at the JVesidency, one at Uenores, 
one at Saugur. At Bombay three mints, at the Presidency, at Trivat, and at llroacli ; and 
at Madras one mint. For (he regiilativiis of the existing mints, 1 must refer to the printed 
regulations of (he three PresidcncieK. ThemintH are ncceaHible to the public on a payment 
of the mint duty of two per cent. ; and individnaU carrying bullion to the iiiinls are 
allowed to supeiintcnd the melting and weighing of their bullion. It ir usual to rra^t 
dollars and other foreign coins, to ascertain that they have not been plugged before niey 
tini melted. On the value of the bullion being ascertained, a mint certilicale for tli'Ii out- 
turn in issued to the party wishing to have it converted into coin, and this certificate is pay- 
able ill cash from the (iciicral Treasury, without waiting the process of the coinage. The 
com IS received throughout the country by weight, and when under weight one per cent., 
till' revenue ofiicers receiving it are directed to remit it to the minis fi>r recoinage. In tiie 
l/ower Provinces, and in Debar, tho' Calcutta sicca rupee, in which all (lie accounts arc 
kept, is only current, and its weight is 191*916; pure metal 175*993, and alloy 15*99^. 
In the Wcitern Provinces the Furruckabad rupee is current, and weighs 180*981; pure ’ 
contents 165*983, alloy 15*019. At Madras, tho rupee weighs 180; puro contents 165, 
ulJoy i.'i. At Donibay, J bidieve, the currency is now made fo conform to the Madras and 
th(' Furruckabad ; the Doinbay and the Madras rupees are made to circulate in currency / 
cit these Presidencies at an equal value. Gold, from selling at 17 rupees 8 annas, and 18\ 
rupee*;, the gold luohur, when its value ill account is only 16 rupees, hos disappeared iVom , 

the 



599 


II.~^NANCE AND ACCOUNTS.— TRADE. 599 

the circulaiTion. 'Phe %#eight of the new gold niohtir h •JOIvlO; i)«in- 1 1 IS7'('>I. 

allo}f 17*05^. At * 0111 ' prriod the revoiiue» worn paid iiigold: Imi( siU.m living Ik. li 
more abiiifdantly siip^lioil, has become cheaper than the rate nt w)ii< li it cotut i hi»!r' 
into gold in payment of revenue, and at the mint price, and gold luis lx • i uiihili Muc. ,, 
„ JThe currency h.nv been innintuined at ita full weight, under the legiilatiD i ol' lei ‘'iviDg ii " 
only by weight ; and for the imports and exports of the precious metnls, I U.m; t*' u i'ei u. 
the returna accoiupuii^ing inv lleporta on the Accounts of IS9b-27. Ifoee corivecv 
were established fur nritioli India, there would be no necessity fur more tli.oi oiie mint, at 
each of the PrcMdencies to cniii the importations of biillinn ; for the short- u right 
which seldom amount to more than three or tour lacs, insty be easily remilti d, uh o|ip(i. h - 
nity offers of troops proceeiliiig to the Presidencies, for recoiiKige. 


Great facilities would be aifonled by e.stabti«>liiug one cniiriil'coin foi if:e whole ol 
British India, and for the British possessions to the eascol tiu'C'ape ot'Ciood I lope, bea.'- 
ing on its face, in tbu native languages of the tliree Prcsulcoeirs, and io i'ligl'isb, 
weight, its pure contents, and its alloy, in grains. If such a coin m re « ‘-lnlil.-ln f! tor ilns 
British possessions, the surplus receipts ot one Presidency uonid be avail. ibh- lor (lie 
excess of dishiirseinciits at another, withunt passing through the mints • amt in i!ie event 
of its being remitted to Europe, there would be no necessity for it*, being mrlieil i.i ascer- 
tain its value, and it w'onid be used for the mercantile currency ot the norhl in the s.uue 
way as the dollar, and probably find its way back to India tbrongb a eiM'lntull^ < li.'oiiict, 
if not byatlirecl one, but would be more valuable tbau any oihei bullion bj tl»’ amount 
of the mint duty, or 2 per cent, on the coinage. 


n. 
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Tiikrk has been only one mint at Madras throughout the perioil in qniMir/u. h i ‘■ole Mr. IIill 
employment, with scarcely any exception, has been tbatol recoining tor (Jovei nmnii llie 
fonner eurroneies winch they had called in. Tbeie is liide import or expoii <>f do* pre- 
cious metals at Madras, and little coinage for private individuals. The rale ol %(>;•>! oruge 
is two percent. The currency established in 1818 consists of silver ; the riifuc* ot ISd 
grains, containing 165 giains of pure silver and 15 grains of alloy. The gold c-Dumge i-. 
of the same weight and tineiieris as the silver, but the ratio between gold amisdurix 
liable to be varied Iroiu time to time by a (iovcrnmeiit procluinalion. 


Is Bengal (I mean the territories belonging to that Presidency) there were four mints : ' )• M..* ' • lOc 

the Calcutta mint, a mint at Benares, a mint at Kiirruckubafl, and a mint at Delhi, 't be 
currencies were three ; the Calcutta sicca rupee, the Beuares rupee, and ilic I'uri uck.iiiad 
rii{>ce. This last, Mjmelimcs called the Queiiuw rupee, becuu.>.e inteinled i.> be ccpiivaK nt 
to that of the Oude Government, was struck both at FiitrucIvHbad and Dillii, but tbe 
Ddhi mint was never employed to any extent of importance. The CulcutUi sicca nipt e 
was, throughout the periM in niiestioii, and long before it, circulated in the provinces of 
Bengal, Bchar, and Orissa. The circulation of the Benares rupee was cun fined to tbc 
province of Benares ; that of the Furruckabad rupee extended to all die Ceded and 
Conquered Provinces, excepting Cuttack and the acquisitiuris ca^t of Bengal, into whieli 
lljp Calcutta rupee has been introduced. 

The mints at Delhi, Furruckabad, aud Benares have been abolished ; and the rupees, 
ourrent within the territories subordinate to the Bengal Government hare been n'duced 
to two ; viz. the Calcutta sicca rupee and the Furruckaiiad rupee ; the currency of the 
latter being c.xtended to Benares. The standard of both is now tbe siruc, the alloy 
being l-12th ot the weight; and for practical purposes the Calcutta rupee may be 
regarded as weighing 192 grains troy, with 17o ot silver, and the Furruckabad,* J8U 
\ grains with 165 of pure metal the fractional excess in the latter and defect in Uiu former 



^ Ciilcutta Mcca rupee, gntina troy. Furrockalnd rupee, iHo,i,)4i^Aiiia troy 

Ii. 4 H 8 



II. 

Apr‘K\S>ix, 



An&werii to 
Queries relating tc 
the Finances 
(it liidju. 


m APPENDIX TO REPORT rnoM SELECT COJVIMITTEE. 

coin being too minnle lo deserve notice, even if the mljiistiiigVniadiiiteryjJf ^lic mint 
were |ti'iiect. At Madras and Itoinbiu, each of which has, I believe, 'alwavs hud, one 
mint only, a rupee is coined of wliieliTh'* p/eserihed W'eiglit ami bftmdard ugAes exactly 
with tliar above stated for FurrucKabad, //«. IHt), with i-12th alloy; and since all the 
tbree rupees are issued to tlie army as eciuivalent to ibe sonat rupee (now a rioniinal^^^ 
coin), it would seem easy to make ibem really alike, and to give liietii a ci^iniou cur- 
rency, uml not iiiifiiacticable to make them take the place of tlie Cnlciitl.i sicea rupee in 
the [irovinees of Heiig.d, Behar, and Orissa, A copper coin, weigbiiig ItX) grains, passes 
tbruiighoiii the Bengal territories at the rate of 04 to the rupee, but as a legal tender only 
for tlie /raelioiiiil parts ot that «oiri. 1 have nut mentioned umuiig the regular iniiits of 
Bengal that ol Sangor, because it was estahlished there inr a ti iu|)orary purpose, ru. 
the coineision ut tlic local cnricneii's into Fiiiniekabad rupees, and it lias, 1 prcsuine, 
been Ol s-ooii will be iibolislied. Nor can \rc reckon among Ibe currencies the gold coin 
ijjal is-iK's iioin the mint; because the market value of gold relalively to silver having 
j'jsen consideiably above the mint value, the gold has ecascd to circulate at the pre- 
scribed or at any fixed rale, it may be right, however, to mention, that the gold nioliiir 
of Bengal weigbx 201710 giaiiis, of wlilch the fine gold is 187’().'>1. The Madias gold 
rupee is of the same weight and standard with the silver, //z. 180 grains, and at both 
Presidencies the relative value of gold to silver is l.'jio 1 ; the Bengal mohiir being reck- 
oned equal lo 16 ru|)ees. The general rules of oiir Bengal mint, with wbicli I believe 
those at Madras and Bombay coincide, aic as follows : All bullion tendered by indivi- 
duals is converted into Ibe current emu, on the payment of a seignorage duty of two per 
cent. A charge at various rates is aUo made for the expense ol refining, which nllaelics 
to gold if in any degree inferior to the standard of the inolmr, and to silver tvlien below 
the standard ot the Spanish dollar, or six worse than the rupi'c. On tlie coinage of ball 
and quarter rupees, an additional duly of one percent, is levied, and this is the only 
duty chargcabl(^ on the rccuiiiagc of money that has issued from our mint. To pieveiu 
the circiilution of light money, it is prescrihed that the seteral coins shall not be reeei\- 
ablc as a legal tender, if when separately weighed they shall he found to have lo-t more 
than two pice, or 2-1112 parts, equivalent, in the ease ol the Calcutta sieca, to l-DDl) 
grains troy, or wc may say two grains, if the nqiee betaken at 11)2 grains. 

The condition of the currency, us far ns regards the hulk of the money ciicnlaring within 
our provinces, is, 1 believe, iiiiexeeptionable. But in diflerent iiiaces old coins still eir- 
ciilatc to a limited extent, and expose the people lo some loss in their Iraiisaetioii't with 
the iiKiimy dealers ; and in the territories of foreign states considerable einbarrussmeiit 
in the adjnslment of rates of exchange lias been experUnecd from the irregularity of the 
current coins. 


Fur information in regard to the import anil export of the |)rccioiis inctaU, I beg to 
reler lo the 'frude Keports of the three Prosideucies, and especially lo the Ueview ot the 
lilxU'riial Comineree ol Bengal, piihlis-hcd by Mr. Wilson, ut Calcutta in 18d(). ^ 

It will thence be seen that this branch of trade has undergone very great vuriaiions. 

As to its present condition, it may he hiiefly slated, that the hulaiicc with Fiiglund Leiiig 
against India, and (China excepted) the export trade of India to the other countries 
whence it drew onr bidlion having declined, it seems likely that tor some time the snp|)ly 
vvill not equal the demand ; and that consequiMitly a full in priees, attended possibly wk.b 
soiiiedifiiculty in the realization of the Reveuue, excepting that deiived from (i|)iiii!i, 
may be unticiputed, until the cheapness of commodities, trom the scarcity of silver or iiu- 
proved modes of prudiictinu, shall again turn the coiir.su of trade. 

It bus become, therefore, especially expedient that every measure by which the exports 
of India cun be increased shall be adopted. And it may not be unimportant to consider 
whether increased facility may not be given to llie traiisfer 6f bullion and coin from tbaty . 
f country to this, since ponding the transition of exchange, evoi 7 expense in the reiiiit-Y 
tance of gold or silver will apparently operate os a tax upon the trade, and that a tax ' 
of pure loss. ■ ' 

'I’lic 
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* The tr.'iTIc hel^v^on Ij^n^land niul Ihdiii, beini^ reduced to a very snuill «cjde, tlio iiUcrosl 
being lowjered, ahd exUting of piociiring bills uf cxcluiuije on f.ixourable 

teriu^, are cireuinstiinecs w liieh have oMigeii iiidividiiuls to send to Knglaiid the gold and 
silver coins of Inrlia, by vvbicli they effect a more favourable exchange. 'I'hc (ioverii- 
jiients of Indi.'i have aNo, 1 iindor»tand, i^ent considerable sums to Kngland, and with 
what w"- .hiring Uie Bnriiiese war, mii‘*t have impoverished Jndiii iir ' ;• ■' 

cious luetaKT To facditale the intercourse between the coniitiies, would it not he wortli 
the eonsideration of the Government to make the coins of India bear a propoi lionati' 
value to those of KnghiridP This might he accomplished by a very slnifdc mothoil lor 
the picseiit, until a new coin is introduced, by staiiipiiig on the coin Ilis Majesty’s heail, 
with it'' relative value underneath, in the same way iliut formerly obtained with Spanish 
dollars. It would prevent the euiii from being melted, and uould coiiter on the colonists 
of the Cape of Good Hope, Mauritius, and Aiistridia, most essential hunelit. 


Vft^NUli, 

No :>S, 

• iirftAhdt. 
AMsUXIS U- 

Qiu* 'H-! rclaiiiig 
the I'liirtuc os 
of liidia. 


Query VII. — What steps liavc been taken for tlte separ.ttioii of the 
Territorial from the Commercial Accounts of the Coniptiny, in India and 
in England ; and whether, and what, further Measures are required for 
that purpose ? 


Answer. — The books of account, both in India and iu DigUnd, h<iv» been arianj^cd ;v(r. 1.1 
.iccordiug to the plan for the reparation of accoimt.s os ajTproved by the CornimssioMers for 
ihu Affairs of India, in June 1-Sl I, and .siib'CC' 'aidy presented to P.irliauiont. Since that 
period, an altcMtioii in respect of political IVe * it and demorawc was proposed hy the (.'ourt, 
and agieed to by the Commissionora tor the Afiairsof India, on ir>lh l^ceniber l*^!*.*. 

Discussions at various tiinc.'s havo taken jdaeo betwoen the Board and the Court upon 
points eoniitvtcd with the nceoiints, respectively, of Territory and C'omiiu'ue, as follows . 

Ill respect to the propriety of chaining interest upon the annual lialancc of Account 
between the 'I'erritorial and Commercial brandies • 

Letter from the Board, dated 17th February 1818. 

Letter from the Court, l‘2th August 1818. 

Extract Letter from the Board, "JUd and IlOlh April 1823, 
l^Ktract Letter Ironi the C’ourt, Dt May 1823. 

•Letter from the Btiunl, l.'itli March 1824. 

Letter from tlic Court in reply, 25th March 1821. 

•Letter from the Board in rejoinder, l/th April 1824. 

^tter from the (^ourt in answer, 17th June 1824. 

Ijetter from the Board, transmitting ca^e and opinion of Coiiiisel, 3(Hh November 1824. 

Letter from the Court, transmitting ea.se and opinion of Companv's Standing Counsel, 

6lh July 1825. 

• • Letter from the Board, 12th July 182.5. 

Letter from theBoanl, 2.3d December 1825. 

Letter from the Court, transmitting case and opinion of the liaiv OfOcers of the Crown. 

and the Conijiany’s Standing Counsel, 2u April 1828. 

Letter from the Board, 17lh August 1830. 

Letter from the Court, 0th December 1830. 

Witli respect to Insurance proposed to be charged on tlic Company's Accounts : 

Letter from the Court, 31st January 1818. 

Letter from the Board, 17th February 1818. 


Letter 
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m AI'PENDIX TO REPOUT raoit SEI.ECT COMMITTEE. 

t , 

IjoIUt from the Couit, tr.uisiinftiii*; .1 cjisc uml iho opinion of iRp Oflipers of tlif 
Crown, ,md the ConijMiiv ^ .S'.vmIiiii,' CoiitiAi*!, ns to the lo^.tJity ‘of restTv^iiii* a sum 
out of the auipluh jirofiti to oiKuei' cciulin^cnt Inssc-s. 

On the mode of elating the Coni]).iny’s Accounts between Iho two Branches ■ 

Letter from the Jio.ii(h ‘^ith -Vpnl lS*2‘b y' 

Letter from the Court, I8lh Sl•J•temh^r 1N2:3, 

Lellop from till* Bonnl, liit Dci.emher 1S23. 

Momorandmii froin the IhiHiti, iSth Kobrtwry ISJ4- witli referonce to tlie Board’s lettoi 
of Isl December 1823. ' 

Menioraniliim of ihn Chairs oti the same subject, dated the ‘JDlli February 18‘2'b 


On the mibject of ehiirging the I’orritorial ilepailrnent uitli the J,oss in resj)ect o( 
„ imesirnent fiom India to mei*t Bills drawn for Iiilere'it ol India Debt 
j Cotter from the Court, ilatwl Slh July IKBO, enelosin*j sitatement. 

Letter from the Board, J7th August 
Letter from the Court, 'Jth December 


Heviowintf the Indian Books from the year 181 1: 

Several Despatche*. both in ih.; Territorial and Commercial Finance Departments. 
Commercial Finance Letter to Bombay. '.Hh Apnl 1817 
Commercial Finance Letter to Bengal, 25th I^hi) 18F.). 

Public Letter, to Fort St. George, 12th July 1820. 

Conimci'cjiil Fmance l.etter to Bciig<il, 2Slh November 1827. 

Commercial ]*'inaiice Letter to Bengal, 5th March 1828, 

Territorial Finance Letter to Bengal, 1st Apnl 1828. 

Commercial Fiuauco Letter to Fort St. George, 3il December 1828, 

Territorial Finance Letter to Fort St. George, same d.ite. 

Coamiercial F inancu Letter to Bombay, 20tj[i August 1 82*.). 

llegardiiig tile rate of conversion of the sevei.il Indi.m Cmiis. 

Kogarding the Expenses of Bencoolcii : 

Dise.ussion upon these points has tcnniimted, with the t)xcp])li«n of the subject of ch.irgiui; 
interest njmii the Balance due from Territory to Cninmerce, exci jit also npn'n the subject <il 
charging the 'I'cnTtorial department with the loss ni lespeiM of imestmenl from India lo 
meet hills drawn for Interest of Indian Debt. 


Ml l.angtuii. Tub system of Accounts, of which the outline was prepared by the Company in 1H13, 
and which was MuiclioncU by tlic Board of ConimisMuiieii*, uppeari to be so satisfactorr 
as to leave nothing to be desired In respect to the mechanism of the plan. And in j^lVl 
Melvill’s evidence of 1830, No. 5()68,*il is stated, that “ the accounts are ke|)t by double 
entry, and bulaneed annually, with all that altcntiun to accuracy w hicli characterises 
book-keeping in the counting-house of a mcrchunt.” 

A good system of accounts does not, however, supersede the necessity of an audit. 1’he^ 
Act of 1H13, places ample powers for this purpose in the hands of the Board of Commis- 
sioners, blit of wliich it docs not appear that the Board has ever availed itself. 


Mr. Hill. Tub separntiun of the Territorial from the Commercial accounts of the Company at 

Madrii* has been completely carried into effect, and no further measures are reqnlml for * 
• that purpose. 
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) AAf iuiuc(]uuu)tl;^cith (lie nirOicxJ obscivcfi in Eiiglaiul. iu liidiH ihi* Accoiiiitaiit- 
Vi'iieral ulfowWiu uiifiiiico on accuiint of Coiiiuu'rcc Avilhout a pluvious order from ilu* 

Guveriiiitent, and i«f rucrivuig ilio '.aino, i^«iuus» hi*, directions for the advance from the 
'rruiisnry, u lx re it is ivijiiired ; and the oiRcer makiiig the advance take*, the receipt ol QuJtVis K’i.umg 
commercial otiiccr receiving it, and debits Commerce with the amount. A slatemeiit i.'.nnMC<« 

’of these ;idvniicci> is fiirnislicd the commercial aceoiiiil.'iiit for hia iiiformalion ; and it 
becomes h« dpty to see tli.it the advances arc piofieily appropriated in the Commereinl 
departments. The Territorial department has no eoiitrol over the commercial adv'anee’* 
truui the period that the sums are paid out of a territorial tredMiry. 


x» 

Aiiswii' to 


Ilf liuti.i 

All Wooil 


'run mea'.ure's takt*n lor thi‘- jmrposc have doubtless been explaiuetl to flic Board inucli \i, M p kenzir 
beltc’r than 1 could hope to do I shall only therefore observe, that in so hir us reiraids 
India, 1 am not aware of .my thing further being required. > 

'Flic eommereial branch had indeed been exempted from some incoiihiderable chargics 
on account of giiaids, ;uid from its «linre of some items coininon to the tvvo hranches ; 

Imi this has been I believe corrected, .‘uid e\<*epting in so far as the members ol (jovern- 
inenc may be considered to act in a eominereial e.ipaeitv (the less rbey <lo *o tlio better 
foi the Company’s Iraile a*, well Jis for the country), 1 believe the separation has been 
cairied into complete elTcct. 

At home, the main thing wanted is the ih.'irihiilion of "(ock, on which it iqipear-. that 
hitherto there has been no di«tmet determination ; and I am somewhat at a loss to uuder- 
.tand hdw the ilividi ml and the amount of eommereiaUiirplus cun have been smislactorily 
'i.edured without such an adjustment between the two braiiclies of the Company's con> 

.’Cl IIS. It seems ei>n.scqueiitly to be imporiaiit to ascertain from the India House how 
the amount of the yearly ami halNyearly piofit is Hscortuined, bow the existeiiee of a 
profit sulheient to pay the dividend or of a surplus beyond it, is shown to iliose who have 
to control the a])plicatiun of the surplus, whether any ami vvhnt restrietiori other limn 
tlic discretion ot the Directors is put to the accumuliitioii of eornuiercial stock ; how the 
commercial assets liave acciimululed, and how the Company w'oiild stand, supposing it to 
cease from having any concern whatever with the (loveiiancut or Territorial Heveniie.s 
of India; and taking into aceoutu all ,*ishcts and debts, and nil rights and obligatioiim 
attacliiiig to the eorporutiuii, this should have been dune long ago ; but though it may 
he didicuit to come to a satisfactory udjiiatmeiit now, that, difficulty will only be aggra* 

V ated by further tlclay. 


Query VIII. — Whether any iiistaiicca of I^oss or \Va.ste have come to 
your knowledge during the period referred to ; and is tlie system of Ac- 
counts, whether general, subordinate, or personal, such as is best calculated 
to guard against f.oss, to prevent unauthorized Disbursement, and to com- 
pel the bringing to account, promptly and accurately, Public Money or 
Stores received and expended either by Individuals or by De])artmcnts ; 
and whether any suggestions can be offered for improving and simplifying 
the existing system oi' Accounts ? 


Answur. — It appears from the Report of the Select Committee of 181 1, p. 366, that a Mr. Luiiyto, 
loss of neat' £900,000 was auHtained Mtween 1792-93 and 1808-9, by the transmiftsioii of 
money frotu one Presidency to another ; the money remitted being either not current fft 
fill) place of its liestmation, or current only at an inferior value. I nave not observed any 
indication in the papers laid before the present Select Committee, of what loss has been 

sustained 
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suslnineii since 1B0S>9 from llus run^e ; but similar lo'^sps must lieun oxpcncficed, 
uppiMi^i from Mr. Ooidoii's Kvideiicc in 1831, Nos. ^139 to 2MI.' Tlu- fimform roiiia|rb 
leromiiicncioii b^ him, would nut mil) prcvmit the recurrence of wli losses, but would 
obviate another iricoiiveiiienre, experienced 'also in man) pails of Euione, but bearing 
ver)" severely on the K)oIb of Hindostan ; (see the same Evidence, Nos. 21 14. 21 1?, 7^ 
that, namely, of aflordiug constant opportiimtieH lo the cunning and ciafty to.impose on* 
Ihe uiiMUspoctiiig and the ignorant. . 

The dcfnlcMtioiis alluded to in No. .3, come under this head; but as the system of ac- 
counts in iixo hetweeii the Vihance Hoards and their agents is not known to me, 1 ran otfer 
no Hiiggestions for their improvement or suiipliticalion. 


'll. Wood. / KM of upiiiioit that the system of accounts now uscsl, and the checks in practice, if 
ehsci'ved, are suflicient to ensure the Cjoverninenl fiom loss; and haiing been framed 
from time to time to meet every circuinslunce i ailing forth the iittiMiliuii of Ihe (biveni- 
iiieiit to prevent loss, that little iinprovement can he looked tor; at the same time the 
vigilance of the soivice must he alive to every change, and walchfni to pn'veiit the de~ 
■•igtis of indivtdmiis against the i Government ; and there are many on all occn<«ions read) 
to lake advantage of any iicgligeiire on the part of the heads of oibccs and the Governinent 
servants. 

( have known u loss at the mint of the PiCMdency ; and, since my return, there has been 
a loi»s siistaiiieil at the mint of Benares : m both iii<.tances IhrMigh the mi>>condiict of the 
mint inas|er«, 1 have known the treasui) of Delhi, of IVloorshedabad, and of S)llu‘t, to 
have sustained loss by the misconduct of the Native treasurers and iheir Ainlali ; and by 
the oflicers in charge omitting to pa) that uttentioii to the details of their management so 
4'ssciitially necessary to prevent the receipts Irom being misappropriated. 1 have known 
I hti General Treasury and the Hank of Bengal delV.imicd at dilVcrtmt liine!i ; and olhei 
ireasiiries, hy the misconduct of the Native Amluh, and by a want of vigilaiici' on the pait 
of the oflicurs in charge. In almost all the.sc instances, the Government has been saved 
from loss by the security of the native treasures covering the loss, even when the native 
ill eliargc has destroyed liiinsclf The uceoiiiits and checks have been sidlicicMit to show 
Ihe extent of tlio frauds committed, and arc ainplc to ensure, with coinniori attention on 
Ihe part of the Board and .fudgea of ('iicuit, the Government from loss. In the investi- 
gations which have on every occasion followed the report of any irregularity, the oilicers 
111 charge of the tioasurics have been dihiuissed their olKcca, on proof oi neglect being 
brought to the satisfaction of the Goveniiueni. For the credit of the service there have 
been few instances in vvliuli a servant has ever heiMi proved lo have paiiiciptilcd, direc ly 
Ml iiulireclly, in the frauds coniniittcd ; and when iIiih has been proved they have iiivuii- 
.tlily been dismissed (he service. It is the duty of (he AccouiitaiiU-geuA'al of the three 
IVesidencies to keep a watchful eye over the treasuries ihroiigliout (he country placed 
under their control and iiianagcment ; they ought to receive inoiithly reports oi^^the 
balances, and eHlimntes of their receipts; and it is seldom that an i^portunily oflers of 
•inv inisuppropiiatioii of receipts, as (he accounts of every ofliccr under the Governinent 
are checked iiioiilhly in the oHice ol the Accountant-general in the Civil and Military 
departiiieiils. 


Mr. Mackcu/ic. ^ immediately recoUecl any losses or instances of waste that can be traced to a 

iletect in the accounis as their cause; what has been wanting is promptness in the audit, 
, and a siifliciently frequent examination of the cash actually in hand compared with the 

staled balance. In the accounts of the Store department, indeed, 1 .should infer some 
defect, from the difficulty experienced in obtaining from the Military Hoard of Bengal a 

clear 
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^car ucLioiuit wIicq I'cl^frod by tUe Oovornmem under »nitruHion<» iVom ho»no : but 1 am 
liOt ablo I'ulhy Urcxpluf) (liu iiiuttor, whicli indrt'il could only bi' dour bv up tlic 

accounts pucccs^ividy ^Ttuid, . s a ^^iUicr.il suggest i«n, I bhoiild sav, lli.d oaopn important 
defect of record will be icmedied by f‘nfoiciiig‘iiiiner‘alIy tbe (U iiicipli'i* of balai.u'rd oom- 
iiTB^ia] account, which .dready generally prevail iii the nnuiicial Irausni'tioiis of the (Jo- 
vuiiiMioiit. ,lt might possibly be useful to di>piite to Intlii an oHiciT from the Arrount, nit's 
dcpintiiient m ^lis eouutiy ; it being next to impossible, within the ordinary time ol 
man’s life, to MOt buch things right by menus of coi losponderci' *. uny, 1 am di^po^ed to 
think I hero would be advantage in causing the ollicers of Acttmftl at home and nbro.u] to 
rise .Is in one estahlishment ; I exclude, of coiii-so, nierf clerks or copM’sts, and roniiiu 
tin; s(j;> jestion to higher Kuropean fiincliciinrieH. 
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I ^ .iiiswii to a loiimr hdter, I hi\c slated my opinion, that ail (lie oir]c«|u oi Account b intl 

111 liidi) ought to he tranierl to their duties ii’ Kiigland, and teighl to leeone iheir^ 

I' |.(i'iiliiK'iils iiul lll•■ll iieliurtions fiiiin t'i<‘ .rathoiities at home 




N.B. — The Continuation of tliis Appendix (Commercial) is m 
forwardness, and will be delivered with the Index. 





